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3aka3yuk:

OUEHKU
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000 «bOpo oLeHKW»

129594, r. MockBa, BH. Tep. T'. MyHUIIHIIAJIBHEIH OKpyT Mapsuna Poma, yi. IllepemerseBckas, 1. 26, momert. 47,
WHH/KIIIT 5404189544/540601001, Ten. 8-913-782-21-90

['enepasibHOMY JUPEKTOPY
000 «YK «PEKOPJI KAITUTAJD»
J1.Y. OIIN® pbiHOYHBIX (UHAHCOBBIX
MHCTpYMEHTOB «AunéHka-Kanuram»
r-uy Cropuaxy P.C.
Yeastcaemuiii Pycnan Cepzeesuu!

B cootBerctBuu ¢ JlonomauTenbHbIM cornamenneM Nel (3aganre Ha OLIEHKY) K JOTOBOPY 00 OIICHKE
umyiectBa Ne08-21/11b/24 ot 21.08.2024 r, Mbl IpoU3BEIH OILIEHKY 00BEKTOB OLIEHKH. OOBEKTOM OIIEHKU
SIBIISIIIACH:

- aKI¥si OOBIKHOBEHHAS, PETUCTPAIIMOHHBIN HOMEP JOTOJIHUTEIBHOTO BhIITyCKa IIeHHbIX Oymar 1-01-
55052-E-004D ot 02.08.2024 r., MexayHapoanblii koa (Homep) uaeHTuukamuu 1eHabix oymar (ISIN)
RUO00A1095U8, xox CFI ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD REG 100. DmuteHT:
[Tybnuanoe akimonepHoe obmectBo "Hosaber ['pymm"”

Bcro wuHboOpManuio W aHalu3, HCHOJIb30BAHHBIC JUISI OLICHKM CTOMMOCTH, BbI Halijnere B
COOTBETCTBYIOIIUX pa3ieiax OTyeTa.

[TpoBepka (HUHAHCOBBIX M HHBIX JaHHBIX, NPEAOCTABICHHBIX 3aKa3YMKOM, HE MPOBOJUIACK.
VYkazanHas uHGOpMaIKs MPUHATA KaK JOCTOBEPHASI.

OCHOBBIBAasICb Ha BBIMIOJJHCHHOM aHAIM3€ WMCXOJHOW WH(POpPMAIUHU, TOJIYYCHHBIC PE3yJIbTAThI
MO3BOJISFOT CJIEJIATh BBIBOJI, UTO:

B coomeemcmeuu c onpedenenuem Mercoynapoonozo cmanoapma punancogoit omuemuocmu
(IFRS) 13 «Ouenka cnpasednueoii cmoumocmuy, umozo8ds 6eJUUUHA CRPABEOIUGOU (PLIHOUHOIL)
cmoumocmu oovekma oyenku no cocmosnuto na 20 ascycma 2024 200a, no muenuto Ouenujuxa,
cocmaensem:

HaunmeHoBaH#e 00beKTa OLICHKH Koui-Bo, mr. | CnpaBennBasi (pbIHOYHAS)
CTOMMOCTB, pPyO.

AKITHST 0OBIKHOBEHHAS, pETUCTPAMOHHBIT HOMED

JIONIOJIHUTENIFHOTO BBINMyCcKa IleHHBIX Oymar 1-01-55052-E-

004D ot 02.08.2024 r., MexnyHapoaHbeldi Kox (HOMeEp)

unentudukarmu neHusix 6ymar (ISIN) RUOO0A1095U8, kon 1,00 100,00
CFI ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD

REG 100. DOwmwurent: IlyOnmmuHOe akmuoHEpHOE OOIIECTBO

"Hosabes ['pynmn"

Ecnu y Bac BO3HHKHYT Kakue- 10O BOMPOCH MO OLEHKE WU UCTIOIB30BaHHOW HAMH METO/HKE €€
MIPOBEICHMS, OOpaIIalTeCh HEMOCPEACTBEHHO K HaM.

biarogapum Bac 3a Bo3MOKHOCTH OKa3zaTh Bam yciyry.

C yBaKeHHEM < u /a D,
- L= a1y

Hupexrop OOO «bropo oneHKn» I~ Esesoh (= A Cepreenko JI.B.
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Ta6muma 1.1.1 — OcHoBHBIE (DAKTHI K BBIBOJIBI

O0BEKThbI OLIeHKH

OcHoBaHue 1J19
NpoBeeHus OLeHKH

Jonymenns n
OrpaHuveHusl, HA
KOTOPBIX
OCHOBBIBAETCS OLIEHKA

Jomymenusi, KOTopbie
He NPOTUBOPeYaT
¢akram Ha narty
OIIEeHKH MJIH B
OTHOIIIEHUH KOTOPbIX
OTCYTCTBYIOT
OCHOBAHUS CUUTATH
o0paTHoe

Oowaa ungpopmayusn, uoenmupuuupyowas 00veKm oyeHKu

aKIusl OOBIKHOBEHHAS, PETUCTPALMOHHBIN HOMEpP IOMOJHUTEIHFHOTO BBIMTYCKA IICHHBIX
oymar 1-01-55052-E-004D ot 02.08.2024 1., MexayHapoaHblid Kox (HOMeEp)
unenrudukarmu 1easbx Oymar (ISIN) RUOO0A1095U8, kox CFI ESVXFR, FISN
NOVABEV GROUP/SH ORD UNCTFD REG 100. Omutenr: [Tydnu4Hoe aKIinOHEPHOE
obmectBo "Hosaber ['pymm"

B cootBerctBHM ¢ JlomomHuTEnbHBIM cornameHuem Nel (3amaHue Ha OIEHKY) K
JoroBopy 00 oneHke umymectBa Ne08-21/116/24 ot 21.08.2024 ¢

OrneHka TPOBOMMIIACH UCXOIS W3 HPEAJIOKEHHs, YTO MMYIIECTBO OIIEHUBAETCS Kak
cBOOO/IHOE OT BCeX IMPaB yAep:KaHUs U 0OpeMEeHeHUil;

PesynbTaThl OleHKH JeCTBUTENBHBI 10 Havajia TOPrOB 0 OCHOBHOMY BBITTYCKY IIEHHBIX
Oymar;

PesynpTaTh! HacToAIIEH OIEHKH HE MOTYT OBITH HCIIOJIH30BAHBI IPYTUMH JTHIIAMH HITH B
JPYTUX LIETISX

OcranpHas 9acTh JOMYNMIEHUH W OTPAaHUYCHUN TMPUBOIUTCS B MyHKTE oT4era 1.6, 9To
SIBIISICTCS] HEOTHEMIJIEMOU COCTAaBHOMN YaCTHIO 3a/IaHUS Ha OLICHKY.

1. Best unbopmanus, moiayueHHas OT 3aKa3dyuMKa M ero MpeCTABUTEINEH, a TaKKe
TPEThHX JIHII, YKa3aHHBIX B J[OMIOJIHUTEIEHOM COTJIANICHUH, B paMKaxX OKa3aHUs YCIyT
no JloroBopy paccmarpuBaack VcromHuTeIeM Kak JOCTOBEpHAsI.

2. WcnonHutens B paMKax okasaHus yciyr mo JloroBopy He OymeT MpOBOAUTH
IOPUIMYECKON DKCIEPTU3bl TMOJYYCHHBIX JIOKYMEHTOB M OymeT WCXOIWTh U3
COOCTBEHHOI0 IMOHMMAHHUSI WX COJCPXKAHUS U BJIMSHHUS TaKOBOTO Ha OIICHHBACMYIO
cTOMMOCTb. VCriofHUTENb He OyJeT HECTH OTBETCTBEHHOCTH 32 TOYHOCTh ONMUCAHHS (U
caMu (aKThl CYILIECTBOBAHMUS ) OLIEHUBACMBIX [TPAB, HO BIIPABE CChLIATHCS HA IOKYMEHTHI,
KOTOPBIC SIBUJIMCH OCHOBAHUEM ISl BRIHECEHHS CY)KICHUI O COCTAaBE U Ka4eCTBE IIPaB Ha
OO6mwexT oneHku. [IpaBo Ha OOBEKT OIEHKH CUUTAETCS JOCTOBEPHBIM M JOCTATOYHBIM
JUISL PIHOYHOTO 000pOTa JAHHOTO UMYIIIECTBA.

3. Hcxonmuble mAaHHBIC, KOTOpbIE OYyIyT WCIOJB30BaHbl lcmomHuTeneM mpu
noaroropke OTuyera 00 OlEHKE, OyIyT CUYMTATBHCSA TOJYYCHHBIMH U3 HaJCIKHBIX
HCTOYHUKOB U OYIyT CUUTATHCS JOCTOBEPHBIMU. TeMm He MeHee, VICToHUTEh He MOXKET
rapaHTHUPOBATh HMX AaOCOMIOTHYIO TOYHOCTh, IO3TOMY TaM, IJI€ BO3MOXKHO, OyayT
JeNaThCsl CCBUIKM Ha HWCTOYHHMK wuH(popmaiuu. McrmomHutens He OyaeT HeCTH
OTBETCTBEHHOCTD 3a ITOCIIEICTBHS HETOYHOCTEH B UCXOJHBIX JAHHBIX M WX BIHSHUC HA
pe3yJIbTaThl OIICHKH.

4. Muenne McnonHuTENsT  OTHOCHUTENBHO  BEJAMYHHBI ~ CTOMMOCTH  OyJeT
JEHCTBUTENBHO TOJIBKO HA JAaTy OLEHKHU. McrmoiHuTens He OyAeT MpHHUMATh Ha ceds
OTBETCTBEHHOCTh 3a TIIOCICAYIONINE W3MCHCHHS COLUAIBHBIX, JKOHOMHUYECKUX U
IOPUIMYSCKUX YCIIOBHH, KOTOPBIE MOTYT TOBJIUSATH Ha CTOMMOCTH OIICHHBAEMOTO
HUMYILECTBA.

5. Otder 00 omenke OyzeT coiepkaTh MpodeccHOHANbHOE MHEHUE McmoaHuTens
OTHOCHUTEJIHHO CTOMMOCTH O0BEKTa OIICHKU M He OYIET SIBJIATHCS TapaHTHEH TOT0, YTO B
Hensix, ykasaHHbIXx B OTuere, OyIeT HCMONB30BATHCS CTOMMOCTD, OIPEACICHHAs
HcnonauteneM. PeanbHas meHa CACTKH MOXKET OTIIMIATHCS OT OLIEHCHHOW CTOMMOCTH B
pe3ysbTaTe AeHCTBUS TaKuX (HakTOpPOB, KAK MOTHBAIIUS CTOPOH, YMEHHE CTOPOH BECTH
MIEPErOBOPBI, WK JPYTHX (PAaKTOPOB, YHUKAIBHBIX IS JAHHON CIACIIKH.

6. OtdeT 00 OILICHKE, COCTABJICHHBI BO HCHOIHEHHH JoroBopa, Oyaer 1ocToBepeH
JMUIb B NONHOM 00beme. [Tpunoxenus k OTuety OyIyT SBISATHCS HEOTHEMIIEMOW YaCThIO
Oruera.

7. UcnonHuTens OyAeT OCTaBIATH 32 COOOH MPaBO BKITIOYATH B COCTAB MPUIIOKCHHUN
k Otdery He BCE HCIONB30BAHHBIC JOKYMEHTHI, a IIMIIb TE, KOTOPBIE OyIyT
npexacrasieHbl  VicronHuTeneM Kak HaumOojiee CyLIECTBEHHbIC /I HOHUMAaHUs
conepkanust Otdera. [Ipu aTom B apxuBe McnonHUTENS OYAYyT XPaHUTHCS KOIIHU BCEX
CYIIECTBEHHBIX MAaTEPHAJIOB, KOTOPBIE OyIyT HCIOIB30BaHEI IPH NOATOTOBKEe OTUeTA.

cp. 4
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8. UcnonHutens OymeT ONpeAeNsTh CHPABEUIMBYIO (PBIHOYHYIO) CTOMMOCTB
OObeKTa OLIEHKH UCXOJIS U3 TIPETON0KEHUs, 9T0 OOBEKT OIIEHKH CBOOOJICH OT JIFOOBIX
oOpeMeHEeHHH.

9. B cBs13U ¢ HEBO3MOXKHOCTHIO BBISIBIICHUS BCEX OOPEMEHEHHI M OTPAaHMYCHUHN Ha
craguu 3aKmodeHuns Jloroopa (3amaHus Ha OLEHKY) HHBIE JOIYIIEHUS U OTPaHUICHIS,
HE yKa3aHHBIE BbIIIe, OyayT npeacrasiensl B Otdere 00 OICHKE.

Pe3ynvmamul oyeHKu, nOaYyYEeHHble NPU NPUMEHEHUU PA3IUYHBIX RO0X0006 K OUeHKEe 00beKma OUeHKU aKyuu
00bIKHOBEHHOIL, PECUCHPAUUOHHDLIL HOMED OONOIHUMENbHO20 8binycKa yennbix oymae 1-01-55052-E-004D om
02.08.2024 2., Mestcoynapoonstii Koo (Homep) uoenmudukayuu yennwvix oymae (ISIN) RU000A41095U8, koo CFI
ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD REG 100. mumenm: Ilyonuunoe akyuoneproe
oowecmeo "Hoeabes I'pynn" (1 wim)

PbiHOYHAsT CTOMMOCTH O00BEKTa OILICHKH,

100,00
onpejeeHHAs 3aTPATHBIM IOAX0/I0M

PoIiHOYHAsT CTOMMOCTH OOBEKTAa OIlEHKH,

HE€ NPUMEHAJICH
ornpeaesieHHasi CPpaBHUTEJIbHBIM MMOAXO0A0M

PpiHOYHAs CTOMMOCTH 00BEKTAa OLEHKH,
He MPUMEHSLIICH
onpeaeeHHas JOXOAHBIM MOAX0A0M
Hmozoeas cmoumocms 00beKmMa 0UEeHKU aKYuu 00bIKHOBEHH O, Pe2UCMPAUUOHHBLIL HOMEDP 00NOTHUMENbHO20
svinycka yennvix oymaz 1-01-55052-E-004D om 02.08.2024 2., Meatcoynapoonslii Koo (Homep) udenmuuxayuu
yennvix oymaz (ISIN) RU000A1095U8, koo CFI ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD REG
100. Imumenm: Ilyonuunoe akyuoneproe oouiecmeo "Hosabes I'pynn" (1 wum)

Hmozoean éenuyuna DbIHOUHOUL

cmoumocmu 00vekma OUECHKU 100’00 (Cmo) pyﬁﬂeu

Hmozoean cnpageonuean* cmoumocmo 100,00 (Cmo) pyéneii
00beKma oyeHku

Tabmuna 1.2.1 — 3aganue Ha OLIEHKY

aKius OOBIKHOBEHHAs, PETHCTPAIlMOHHBI HOMEpP [OMOJHHTEIHLHOTO
BbIycka IeHHBIX Oymar 1-01-55052-E-004D ot 02.08.2024 r.,
Mexaynapoausiii kon (Homep) wuaeHTH(duKarmu meHHbix Oymar (ISIN)

e RUO00A1095U8, kox CFI ESVXFR, FISN NOVABEV GROUP/SH ORD
UNCTFD REG 100. Owmwutent: IlyOomu4HOe aKkmuoHEpHOE OOIIECTBO
"HoBabes ['pymn"

aKiUsi OOBIKHOBCHHAS, PETHCTPAI[MOHHBIA HOMEp OMOJHHUTEILHOIO
BEIycka 1eHHBIX Oymar 1-01-55052-E-004D or 02.08.2024 r.,

XapakTepuCTHKH 00bEKTOB MexayHapoausiii kon (uHomep) unentudukanuu teHHbix Oymar (ISIN)

OLIEHKH RUO00A1095U8, kon CFl ESVXFR, FISN NOVABEV GROUP/SH ORD
UNCTFD REG 100. DOwmwutent: IlyOnmvHOE aKIMOHEPHOE OOIIECTBO
"Hosabes I'pynmn"

OuennBaemMbie MpaBa ITpaBo oOmeit KoeBoif COOCTBEHHOCTH

Or1ieHKa MPOU3BOJUTCS C IENBI0 ONpENeCHHs CIIPAaBEAINBOI (PBIHOYHOM)
CTOMMOCTH UMYIIIECTBA JJIS IIeJIeH OTIPE/ICIICHISI CTOMMOCTH YHCTHIX aKTUBOB
U pacueTHOW crTouMocTH uHBecTUMOHHOTO Tmas OIIN® peHOYHBIX
(bMHAHCOBBIX MHCTPYMEHTOB «AnéHka-Kamuram» (mon ympasiaenuem OO0
«YK «PEKOPJl KAIIMTAJI») B cootBercTBUU ¢ Ykazanuem L[b PD ot

IHean oneHkn 25.08.2015 r Ne 3758-V, B cooTBeTcTBUU cO cT. 37 DenepaibHOro 3aKOHA
«O0 nHBecTUIMOHHBIX QoHmax» Ne 156-03 ot 29.11.2001 r. 1 NpUHATHIMU
B COOTBETCTBUM C HHMH HOpMaTWBHbIMU akTamu banka Poccun, B
cootBercTBHH ¢ DenepanbHbM 3akoHOM Ne 135-D3 ot 29 utons 1998 r. «O06
OIIEHOYHOM nearenbHocTd B Poccuiickort Deaepannny», W Mpu BHITIOTHEHUH
paboThl IPUMEHSIFOTCS:

*CIpaBeIBasi CTOMMOCTB SIBIISICTCS YACTHBIM CIIy4aeM PIHOYHOW CTOMMOCTH, OTIPECIIACTCS ISl OLICHKH aKTHBOB, BXO/ISIIIX
B COCTaB ITa€BbIX HHBECTUITMOHHBIX (DOHIOB B COOTBETCTBUH ¢ Ykazanuem b P® ot 25 aBrycra 2015 roga Ne 3758-V.
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- neiictBytomue B Poccuiickoit denepanuu ¢enepanbHble CTaHIAPTHI
OLICHOYHOH JeATEILHOCTH.

- TpeOOBaHMSI HOPMATHBHEIX aKTOB B cepe (MHAHCOBBIX PHIHKOB;

- CTaHAapThl M TMpaBWia CaMOPEryJIUPYeMbIX OpraHu3alui
OLICHIIIKOB, YWICHOM KOTOPBIX SIBIISTIOTCS OIICHIIKY, BBIIOIHSIOMINE PaboTy;

- MEXXTyHApO/JHbIE CTAaHIAPTHI OIICHKH.

OenepanpHbiii 3ak0H 0T 29.07.1998 N 135-03 (pen. ot 02.07.2021) «O6
OIICHOYHOW AesitenbHOCTH B Poccuiickoit ®Pepeparnuny, denepanbHbie

HopmatuBHas 6a3a olleHKH CTaHJAPThl OLIEHKH, JEHCTBYIOIINE Ha ATy OLIEHKH, HOPMATHUBHBIE aKThl B
chepe ¢uHAHCOBBIX pPBIHKOB, MC®O, NpHHATHIE K HCIOJIL30BAHUIO Ha
teppuropun PO

Brnagensnpl  mHBecTHIMOHHBIX maeB OIIM® peHOYHBIX (HUHAHCOBBIX
HWHCTPYMEHTOB «An€Hka-Kanuran», HoBEepUTENIbHOE YIPaBICHUE KOTOPHIM
ocymectsiger OO0 «YK «PEKOPJI KAITUTAJD»

[omroe HammenoBanme: OBIIECTBO C OI'PAHMYEHHOI
OTBETCTBEHHOCTBIO «VITPABJISIOINAA KOMITAHUS «PEKOP/
KAIIUTAJl» J.Y. OTKpBITBIM TIa€BbIM HWHBECTULHUOHHBIM  (POHAOM
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Anénka-Kammram

Cokpamennoe HaumeHoBanue: OO0 «YK «PEKOPJ KAITUTAJI»
J.Y. OIIM® peIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «AnéHka-Kanuram

PexBusute: THH/KIIIT 7718919844/540601001

OI'PH 1137746080768 ot 05.02.2013

Anpec: 630099, HoBocubupckas obnactb, r. HoBocuOupck, yi.
Yamneiruna, 1. 47, noment. 2,3,4,5,6,7

OBLIECTBO C OI'PAHUYEHHOI OTBETCTBEHHOCTBIO
«YIIPABJISIIOIIASL KOMIIAHUA «PEKOPJ, KAIIMTAJI»  JI.V.
OTKpBITBIM MAEBBIM HMHBECTUIIMOHHBIM (DOHIOM DPHIHOYHBIX (HUHAHCOBBIX
WHCTPYMEHTOB «Anénka-Kammramy,

Anpec: Poccuiickas ®egepanust, 630099, Hoocubupckass o0nacth, T.
HoBocubupck, yn. Yarueirusa, 1. 47, nomem. 2,3,4,5,6,7

MHH 7718919844 KIIIT 540601001

OI'PH 1137746080768

p/c 40701810200000002677 B banke I'TIb (AO) r. MockBa

k/c 30101810200000000823, BMK 044525823

Bua crommocTn CrpasemyuBast (pPbIHOYHASL) CTOUMOCTb.

IIpaBoo6aagaTesn 00beKTa
OLICHKH

3aka34yuK OLEHKH

npeamnojaracTes CACiKa € 00BEKTOM OLCHKHW HJIM HUCIIOJIB30BAHHEC 00BeKTa

IpeanockLIKu CTOMMOCTH
OIICHKH 0€3 COBEPIICHHS CACIKN C HUM

IIpennonaraemoe UNoJIL30BaHHE JUTSL IPUHATHS YIPaBIeHYSCKUX pereHnid. OrpaHIYeHNe — OTYET HE MOXKET
pe3yJbTaTOB OLeHKHU H OBITH HCIIOJIB30BaH ISl HHBIX IIeJiei. Pe3ynbTaThl OlleHKU AeHCTBUTEIBHBI 10
CBSI3aHHBIE C 3THM OTrPAHUYEeHUS Hayajia TOProB 10 OCHOBHOMY BBINYCKY IIGHHBIX Oymar;

JaTa oneHKHn 20 aBrycrta 2024 .

Cpox npoBe/ieHUS OLIEHKHU 21 aprycra 2024 r.— 21 aprycra 2024 1.

OcMoTp 00beKTA OLIEHKHU He npoBoaurcs

®opMBbI MpeaCcTABICHHS] Pe3ynbrat onieHKH 10JDKEH OBITH MPEZCTaBIIeH B BUJIE YHCIIA B

HUTOI0BOM CTOMMOCTH BamoTe Poccuiickoil @enepaunn

Tabmuma 1.3.1 — CBenenns o 3aKa34uKe OLIEHKHA

Opranm3anuonHo-npasoBas ¢popma | OBILIECTBO C OT'PAHMYEHHOM OTBETCTBEHHOCTBIO
OBIIECTBO C  OI'PAHMYEHHOU  OTBETCTBEHHOCTEIO
«YIIPABJIAIOIIAA KOMIIAHUA «PEKOPJ KAIIUTAJD» JI.V.
OTKpPBITHIM TAEBBIM HWHBECTULIMOHHBIM (DOHJIOM PBIHOYHBIX (PMHAHCOBBIX
WHCTPYMEHTOB «Anénka-Kanuramy

HaumenoBanue 3aka3zunka

cp. O
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HWHH
OI'PH

OO0 « Dropo Oyernae

Poccuiickass  ®enepammsi, 630099, HoBocuOupckast o0macTh, T.
HoBocubupck, yn. Yaruieiruna, 1. 47, nomem. 2,3,4,5,6,7

7718919844

1137746080768

Ta6ymma 1.3.2 — Jlanubie 00 OLeHIukKe

HaumenoBanmue
IOpuanyecknii agpec

Tenedon
OI'PHUII, nata npucBoeHust
NHH

bankoBCcKHe pEKBU3UTHI

CpeneHusi 0 CTPaxXOBaHMH
rPaKIAHCKOI
OTBETCTBEHHOCTH

IOPUIUYECKOro JuIa

®.N.0. oneHIHKA

MecToHaX0K1eHHE
OILICHIIUKA

HNudopmanusi 0 4ieHCTBe B
caMoperyJupyemoit
OPraHM3aliM OLCHIMKOB

Homep wu
JOKyYMeHTa,
TOATBEPKIAIOIIEro
NoJIyueHne
npodeccHoHANbHBIX 3HAHMIA B
00J1aCTH OIEHOYHOM
JAeATeTbHOCTH

Jara BbLIAYM

Caenenusi 0 KBajJupuKauu
OLICHIIIMKA

Ceenennss o
TPaKIAHCKOH
OTBETCTBEHHOCTH OLICHIINKA

CTPAXOBaHUU

Oo0mmii  craxk padorel B
OIIEHOYHOM J1eATeJIbHOCTH

HenpepbiBHOE 4JICHCTBO B
CPO

®.1N.0. oneHIIUKA

MecToHAaX0KIEeHHE
OllEHIIIMKA

Nudopmanus o 4ieHCTBe B
caMoperyJIupyemMoi
OPraHM3al Uy OLEHIINKOB

00O «bropo oreHKn»

129594 1. MockBa, BH.T€p.I. MYHHIHNAIbHBIN OKpyr Mapeuna Porra,
[lepemeTneBckas, 1. 26, moment. 47

+7-913-782-21-90

1025401492181, ot 15.11.2002 1.

5404189544

p/c 40702810438000134590 B [TAO «Co6epbank», x/c 30101810400000000225, BUK
044525225

Horosop (Ilonmc) crpaxoBaHHs OTBETCTBEHHOCTH HOPHIMYECKOrO JIHIA [PU
OCYILECTBIEHUHU OLEHOYHON aestensHocTH Ne 5691R/776/50033/23 ot 23.08.2023 1.,
aKiuoHepHOoe 00mecTB0  «Anbdha CrpaxoBaHue», JHMHT OTBETCTBEHHOCTH
ctpaxosuka 10 000 000 ([lecaTs MUIIHOHOB) pyOIIeH.

ITepuon ctpaxoBanus ¢ 26 ceHTAOps 2023 r. o 25 ceHTsiops 2024 1.

YIL

Unghopmayua 06 Oyenuyurax
IITanonosa Banepus CepreesHa

129594 1. MockBa, BH.Tep.I. MYyHHIMIANbHBIH OKpyr Mapsuna Porna,
[TepemeTreBckast, 1. 26, momert. 47

yiI.

Unen CPO «COHIO3». Perucrpannonsslii Homep B peectpe wieHoB CPO «CORO3» Ne
1260 ot 28.04.2016 1.

Mectonaxoxaenue: 101000, r. Mocksa, yn. [TokpoBka, 1. 33, mom. 10 Ten.: 8 (495) 969-
13-00

https://srosoyz.ru/

OueHmuk

Huniom crietmanucta Ne 268/152-06-15 «Poccuiickas akageMust HApOJAHOTO X031HCTBa
W TocylmapcTBeHHOW ciyxObl mpu Ilpesmnente Poccuiickori ®epepanmm» 10
nporpamme «DuHAHCH U Kpeaut» oT 30 urons 2015 .

KpanugukanmoHHbIi aTTecTaT B 00JIACTH OIEHOYHOH JEATEIILHOCTH 0 HAIMIPABICHHIO
«Onenka ousneca» Ne037309-3 ot 24 mas 2024 1.

Horoeop (ITomuc) 00sA3aTENLHOTO CTPaxOBaHUsI OTBETCTBEHHOCTH olleHIIHKa Ne 433-
722-041216/24 ot 25.03.2024 r. CtpaxoBoe IyOJIMYHOE AKIMOHEPHOE OOILIECTBO
«MHI'OCCTPAX», numut otBeTcTBeHHOCTH cTpaxoBimuka 300 000 (Tpucta ThICsY)
pyouteit.

ITepuon ctpaxoBanus ¢ 11 anpens 2024 r. no 10 ampens 2025 r.

9 et

C 28.04.2016r. mo Hacrosiee Bpemst

Cepreenko Muxaun Kponumgosuu

129594 r. MockBa, BH.T€p.I. MyHHUIMNAJIbHBIA OKpyr Mapbuna Poa,
[IlepemeTreBckas, 1. 26, moment. 47

Unen CPO «COIO3»

Peructpannonnsiit Homep B peectpe wieHoB CPO «COKO3» Ne 1355 ot 13.11.2019r.
Mecronaxoxaenue: 101000, r. Mocksa, yi. ITokpoBka, 1. 33, mom. 10 tein.: 8 (495) 969-
13-00

VI

cp. [
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Homep u pgara BblZauu

JOKyMeHTA,
MOATBEPKAAIOIIET0
MmoJiy4eHue
npogecCHOHAIBHBIX 3HAHUN B
o0sacT OLIEHOYHOM
JeATEIHLHOCTH

Ceelenusi 0 KBaJu(puKaAINU
OICHIIHKA

CeBeleHusi 0 CTpaxoBaHHUU
TPa’kKIaHCKOM
OTBETCTBEHHOCTH OLICHIIMKA

O0mmii  crax padoTel B
OLICHOYHOM AeATeIHbHOCTH

HenpepriBHOE 4YJIEHCTBO B
CPO

CBeaeHusi 0 He3aBHCHMMOCTH
OneHluKka

OO0 « Dropo Oyernary

https://srosoyz.ru/

Ouenmyk 1-0i1 kaTeropum.

Huruom TTIT Ne 378339 AnTaiickuii TOCyJapCTBEHHBIA TEXHUUECKUN YHUBEPCUTET HM.
N.N. Ilon3yHosa no nporpamMme «OLEHKa CTOMMOCTH npeanpustus (ouszneca)y. 2002
T.

CBHUIETENLCTBO O TMOBBINICHHH KBaTH(PHUKAIMKA AJNTalCKOTO TOCYIapCTBEHHOTO
TexHudyeckoro yHupepcutera um. M.M. [lomsyHoBa mo mporpamme «OreHOYHas
JeSTeITLHOCTRY perucTpanoHHbil Homep Ne 78/2004, 2004 T.

CBHIETENLCTBO O TMOBBINICHHH KBaTH(PHUKANUKW AJNTalCKOTO TOCYIapCTBEHHOTO
TexHudeckoro yHupepcutera um. M.M. [lomsyHoBa mo mporpamme «OneHoOYHAs
JeSITEJIBHOCTBY perucTpanuoHHbiil Homep Ne 336/2007, 2007 .

CBHIETENLCTBO O TMOBBINICHHH KBaTH(PHUKAIUKA ANTalCKOTO TOCYIapCTBEHHOTO
TexHudyeckoro yHusepcutera um. M.M. [lomsyHoBa mo mporpamme «OreHOYHas
JEeSTeNbHOCTRY perucTpaloHHbIil Homep Ne 884/2012, 2012 r.

YnocroBepeHrne O TOBBIIICHUN KBaMH(PUKAINH AJTAaiCKOTO TOCYIapCTBEHHOTO
TexHuueckoro yauBepcutera uM. M.1. I[lonzyrnosa, per. Homep 1093 ot 09 Hos0ps 2015
T.

KBanu¢pukanmoHHslid aTTecTaT B 00JIaCTH OLIEHOYHOH AEATEIbHOCTU MO HAIIPABICHHIO
«Onenka Heasmwxumoct» Ne041791-1 or 18 mrons 2024 r.;

KBamn¢pukamoHHbIH aTTecTaT B 00JIACTH OIEHOYHOM JIeATSIIEHOCTH 0 HAITPABICHHIO
«Onenka ousaeca» Ne041811-3 or 18 mromns 2024 r.;

HoroBop (mmosimc) o0s3aTeNnbHOr0 CTPaXxoBaHUsI OTBETCTBEHHOCTH olleHInnka Ne 433-
722-152873/23 ot 19.10.2023, CtpaxoBoe MyOJUYHOE AaKI[HOHEPHOE OOIIECTBO
«HI'OCCTPAX», mumut otBeTcTBeHHOCTH cTpaxoBmmka 300 000 (Tpucra Thicsd)
pyOuei.

[Tepuon crpaxoanusi ¢ 11.11.2023 r. mo 10.11.2024 r.

21 rox

C 13.11.2019r. o Hacrosimee Bpems

00O «bropo OICHKM» M OICHITUKN HE UMEIOT BEIIHBIX MM 00s13aTeILCTBCHHBIX TPaB
BHE JIOTOBOpPA; HE SIBJISIOTCS YYACTHUKOM (WJICHOM) WJIM KPEAUTOPOM YIIPABJISIFOIICH
KOMIIAaHWW; HE WUMEET MMYIIECTBEHHOTO HMHTEpeca B OOBEKTE OLCHKH M (WUIU) HE
SIBJITIOTCSA  a(UITMPOBAHHBIM  JIUIIOM  YTIPABJISIONMICH KOMIAHUW. Y PABIISAIONIAs
KOMIIaHUA He SIBJSIETCS KPEIUTOPOM WM cTpaxoBIIuMkoM oreHnka OO0 «bropo
OIICHKW» W OIICHINUKOB (oueHIuKa). OneHka He MOXET MpoBoauThes, eciau OO0
«bB10pO OLIEHKM» U OLIEHIIUKHU SIBIISIOTCS YIPEIUTEIEM, COOCTBEHHHKOM, aKI[HOHEPOM,
JOJDKHOCTHBIM JTHIIOM WJIM PAOOTHHKOM FOPHIMYECKOTO JIMIA - 3aKa3YhKa, JHMIaMH,
HMCIONUMHU UMYIIECTBEHHBIN HHTEPEC B 00BEKTE OIICHKH, JINOO COCTOAT C YKa3aHHBIMU
JIUIIAMH B OJTU3KOM POJICTBE MJTH CBOMCTBE.

Otuer BeimonHeH oueHukoMm IlagonoBoit B.C. 6e3 mpuBiedeHHs] K MPOBEICHUIO OICHKU U
MOATOTOBKE OTYETa 00 OIEHKE OPraHU3allui U CTICIUATUCTOB.

[TonnmucaBmmii ganHbd OTueT OLEHIIMK B CBOEW paboTe ClieZJoBall STUYECKUM TMPUHIUIAM U
npodecCHOHAIBHBIM TpeOoBaHUsM, n3I0xkeHHBIM B Konekce mosenernss MCO. HacTostiium 3asBieHrEM
OLEHIIUK YI0CTOBEPSET HUKECIEAYIOIIEE:

NoakowhE

@DaKThl, IPE/ICTaBICHHbBIE B OTYETE, IPABUIbHBI U OCHOBBIBAIOTCS Ha 3HAHUSAX OLEHIINKA.
AHanu3 1 3aKII0YEHUS] OTPAaHUYCHBI TOJIBKO COOOIIEHHBIMU JIOMYIIEHUSMH U YCIOBUSMHU.
OneHIMK He UMeNT UHTepeca B OLICHUBAEMOM UMYIIECTBE.

['onopap OueHilMKa He 3aBUCUT OT JIFOObIX acriekToB OTyera.

Onenka Obl1a MPOBEIEHA B COOTBETCTBUH € KOJACKCOM STHUKU U CTaHJapTaMU MOBEICHUS.
Ob6pa3zoBanue OnEHIIMKA COOTBETCTBYET HEOOXOAUMBIM TPEOOBAHUSM.

HukTo, kpome mnui, ykazaHHbIX B OTuere, He oOecrieuynBai MPOo(PEeCcCHOHAIBHONW MOMOIIH B
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noaroroske OTuera.

[Tpu npoBeeHNH TaHHOM OLIEHKH OLIEHIIMK OCYLIECTBUI CIEAYIOLHI 00beM padoT:
CocraBneHue 10roBopa Ha OLEHKY.
CocraBieHue 3/jaHHie Ha OLICHKY.
C60p npaBOyCTaHABIMBAIOIINX JOKYMEHTOB 110 00BEKTY OLIEHKH.
COop TeXHUUYECKON TOKYMEHTALUU 10 O0BEKTAM.
YcTaHOBIEHUE KAUECTBEHHBIX XapaKTEPUCTUK OOBEKTA OLIEHKU U OOBEKTOB.
YcTaHOBIIEHHE TEKYLIETO UCIIOIb30BAHNS OOBEKTOB.
7. YcraHoBieHHe Ipyrux (aKTOPOB M XapaKTEPHUCTHK, OTHOcsAmeecs K OOBEKTY OLEHKH,
CYIIECTBEHHO BIIMAIOLIEE HA €r0 CTOUMOCTb.
8. [IlpoBemenue aHanm3a peIHKa OOBEKTOB, a TAKXKe aHAIM3 JPYTUX BHEUIHHX (AKTOPOB, HE
OTHOCSIIMXCS] HEITOCPEICTBEHHO K 00BbEKTaM, HO BIUSIOUIMX Ha UX CTOUMOCTbD.
9. IlpumeHeHwe TOAXOMOB K OILEHKE CIPAaBEUIMBON (PBHIHOYHOH) CTOMMOCTH OOBEKTOB,
000CHOBaHKE OTKa3a OT IPUMEHEHHUS MOX0/I0B.
10. CocraBnenue pa3BepHyTOr0 MUCHbMEHHOTO OTUETA.

ook wnE

Ta6muma 1.5.1 - DTanel npoBecHUS OIICHKH

Omanwi

Onucanue smanog oyeHKu
nposéeoeHus oyeHKu

OIEHIIMK MOJDKEH 3aKIIOYUTh JOTOBOP C 3aKa3yMKOM Ha OKa3aHUE YCIyr IO OLICHKE,
coZieprkaHre KOTOPOTO TOJDKHO OTBEYATh TPEOOBAHHAM K IOTOBOPY, YKa3aHHBIM B 3aKOHAX,
nocraHoBieHusX [IpaButenbeTBa U peaepanbHBIX CTaHAAPTaX OLICHKH.

3amaHue Ha OLEHKY JOJHKHO COJIEPIKATh CICAYIONIYIO HH(OpMAITHIO:

1. 3axnrouenue e CocTaB 1 XapaKTEPUCTHKU 0OBEKTa OLEHKH;

002060pa Ha ® TpaBa Ha OOBEKT OIEHKH U UX OTPaHUICHUS;

nposedenue ® IICJIb OLICHKH,

OUEHKU, ® JIpeAnoJaracMoe HCIIOJIb30BaHUE pE3YIbTAaTOB OIEHKH W CBJI3aHHBIE C OTHM

eéKIouauee OrpaHUYCHHUS,

3a0anue Ha OUCHKY BUJI CTOUMOCTH;

NpaBa, YYUTHIBaeMBbIE TIPH OIICHKE 00BEKTa OLCHKH;

JlaTy OLIEHKH;

CPOK IIPOBEIECHMS OLIEHKH;

JIOIYILIEHUS. U OTPaHUYEHHUs], Ha KOTOPBIX JOJDKHA OCHOBBIBATHCS OLIEHKA.

OueHmuK ocymiecTBisier cOop u aHanu3 WHGOpMAIK, HEOOXOJUMON I MPOBEACHUS
OLICHKH OOBEKTa OLICHKH, B TOM YHCIC MPOBOJWUT aHAJIHW3 PBHIHKA M aHAIN3 Hambolee
3¢ PEKTHBHOTO UCIIONB30BaHUS 00BEKTa OleHKH. OIECHIINK W3y4aeT KOJIMYCCTBEHHEBIC U
KaueCTBCHHBIC XapaKTePUCTUKUA 00BEKTa OIIEHKH, COOMpaeT HHPOPMAIIHIO, CYIIIECTBCHHYIO
JUTSL OTIPEJICIICHUS] CTOMMOCTH O0O0BEKTa OIICHKH TEMH MOAX0JaMH U METOAaMH, KOTOPhIE Ha
OCHOBaHWH CY)XJCHHS OICHIIINKA JOJHKHBI OBITh IPUMEHECHEI ITPH IIPOBEICHUH OLICHKH.

HNHbopMaIuio 0 COCTOSHUN U Hudopmaruro o cripoce
2.Céop u ananus NEpCIIEKTHBAX PasBUTHA Y TIPEITIO’KEHUH Ha
ungopmauuu, oTpaciiv, B KOTOpOn PBIHKE, K KOTngMy
HeoGX0OUMOIi 015t (1)}7HKL[I/IOH61/IpyeT OpraHu3anus, OTHOCHUTCSI OOBEKT
BeyIasi Ou3HeC, B TOM YHCIIS OIIEHKH, BKITIOUast
npoeeodeHus oueHKuU Y ’ 1L > Nudopmanuro 06 o6bexTe
HHGPOPMAIHIO O MOJIOKESHUT HHGPOPMAITHIIO O
N OIICHKH, BKJIIOYas
OpraHM3allvH, Beayliel OusHec, (akTopax, BIHSIONUX
MIpaBOyCTaHABJIMBAIOLIHE
B OTPACIH U JPYTHe PHIHOYHBIC Ha CIIpOC U
JOKYMEHTBI U Jp.
JIaHHBIE, NCTIOJIh3yEeMBbIC B MpeI0KEHHE,
MOCIIEAYIOIINX pacueTax Jiis KOJIMYECTBEHHBIX U
YCTaHOBJIEHUS! CTOUMOCTH Ka4eCTBEHHBIX
00BeKTa OIICHKH, B XapaKTEePUCTUKAX
cootBercTBUU C . 6 DCO Ne§. JTAaHHBIX (HaKTOPOB
3. Ilpumenenue OueHIUK MpU TPOBEACHUM OICHKH OMNpPEIeNsIeT HEOOXOAUMOCTh HCIOIb30BAHHMS

n00X0006 K OUeHKe, | 3aTPATHOTO, PHIHOYHOTO (CPaBHHUTEIHLHOTO) W JIOXOJHOTO MOJXOMOB K oreHke. OneHImK

cp. 9
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6KJII04 A 8b100D TaK)KE€ CaMOCTOSITEIIEHO OMPEENsieT KOHKPETHBIE METOJIbI OIICHKH B paMKax MPUMEHEHUS
Memoo0e OUeHKU U KaXKJ0T'0 U3 ITOIXO0H0B.

ocyuwiecmeinenue

Heo0X00UuUMbIX

pacuemos

4. Coznacosanue
(o606wenue)
pe3yiomamos
HpUMEHEHUA
n00X0006 K OyeHKe
u onpeoenenue
umoz060ii
GeUYUHbL
cmoumocmu
00veKma oyeHKu

OHeHHII/IK I TIOJIYYCHU L HTOTOBOH CTOMMOCTH OOBCKTa OLICHKHU OCYLICCTBIIACT
IIOCJICIOBATCIIBHOE COIJIaCOBAHUE PE3YJIbTATOB pPacyY€TOB CTOMMOCTH 00BEeKTa OILICHKH
ITOJIYYCHHBIX

IIpyu UCIOJIb30BAHUU METOJAOB OLICHKH, IPUMEHCHHBIX B paMKaxX OAHOI'O U3 MOAXOA0B; IIpU
HCIIOJIB30BAHUH PA3JINYHBIX ITOAXO0J0B K OLICHKE.

ITo uToram npoBeZieHNUs OLIEHKH COCTABIIAETCS OTYET 00 orleHKe. TpedoBaHUA K COAeP KaHUI0
5. Cocmagnenue 1 o(hopMIIeHHUIO O0TYeTa 00 OLIEHKe ycTaHaBiuBatoTcs DeaepanbHbIM 3aKOHOM OT Ne 135-D3
omuema 00 oyenke «O0 omeHOYHOU nesTenbHOCTH B Poccuiickoit deneparuu» B IeHCTBYIONICH pelakiuid 1
COOTBETCTBYIOIIUM DesiepaabHbIM CTaHAAPTOM.

Heomvemnemotl uacmuio 0anHo20 omuema AGNAIOMCA credyoujue 0ONyujeHus U 02panuyumenbHsle
VCI08UAL:

e Hacrosimmuii oT4€T 1OCTOBEPEH JUIIIH B MTOJTHOM 00BEME U JIHIIb B YKa3aHHBIX B HEM IIETISX.

e Hacrosimuii otyeT, paBHO Kak W Jro0as 4acTh €ro (BKJIIOYas JaHHBIE O BEIUYMHE CTOMMOCTH)
MOXXET MCIOJIb30BaThCA TOJNBKO 3aKa3uMKOM, Yb€ HMMS YKa3aHO B OTYETEe, a TaKK€ HE MOXKET
WCIIOJIH30BATHCA UHAYE, YEM ATO MPEYCMOTPEHO JOTOBOPOM 00 OIIEHKE.

e Hacrosimuii oTueT, paBHO Kak ¥ Jt00asi ero 4acTh HE MOTYT KOIHUPOBATHCSA U PACIPOCTPAHSITHCS
0€3 MUCHbMEHHOTO COTJIacHs Ha TO CO CTOPOHBI OlIEHIITHKA.

¢ OLICHIINK HE HECeT OTBETCTBEHHOCTH 3a IOPUAMUYECKOE OMHUCAaHHUE MpaB 00BEKTa OICHKU WU 3a
BOMIPOCHI, CBSI3aHHBIE C PACCMOTPEHUEM TpaB COOCTBEHHOCTH. [IpaBo olieHHBaeMoOil COOCTBEHHOCTH
cyuTaeTcsl JOCTOBEPHBIM. OOBEKT OIIEHKH CUMUTAETCA CBOOOJHBIM OT KAKUX-JTHOO TPETEH3UH WIN
OTpaHUYEHUM, KPOME OTOBOPEHHBIX B OTUETE.

¢ OLIEHIIMK MpeanoyiaraeT OTCYTCTBHE KaKHUX-JIMOO CKPBITHIX (PAKTOPOB, KacaroIIUXCs OOBEKTa
OLIECHKM U €ro COCTaBJIAIONINX, CIIOCOOHBIX NOBIHATH Ha €ro cromMocTth. Ha OneHIUKe HE JEKHUT
OTBETCTBEHHOCTh HU MO OOHAPYKEHUIO MOJ00HBIX (DaKTOPOB, HHU B ciiydae uX oOHapykeHus. OLeHITUK
HE HECET OTBETCTBEHHOCTH 3a JIe(PEKThIl UMYIIECTBA, KOTOPbIE HEBO3MOXKHO OOHAPYKHUTHh WHBIM ITyTEM,
KpOMeE KaK MyTeM H3yUeHUs MPETIOCTaBICHHOM JOKYMEHTAIIUN 1 HH(OpMAIIUH.

e llcxonupie naHHble, MHGOPMAIIUS, MHEHUS W TOYKH 3PEHUS, COOpaHHBIE W WCIOJIb30BAaHHBIC B
mpoliecce aHainm3a, mo MHeHUI0 OIEHINKA, TOTyYeHbl U3 HaJIeKHBIX UCTOYHUKOB U SBIISTFOTCSI BEPHBIMHU.
OneHImMK He HECeT OTBETCTBEHHOCTH 3a BBIBOJBI, C/ICTaHHBIE HA OCHOBE JOKYMEHTOB U WMH(MOpMAIIUH,
CoJIepXKaIIfX HeJTOCTOBEPHBIE CBEICHUS, KpOME TeX cirydaeB, kKoraa OIEHITUK B COOTBETCTBUU CO CBOUM
npohecCHOHANBFHBIM YPOBHEM OBbLT CIOCOOEH BBISIBUTH HEJOCTOBEPHOCTH cBeneHuil. FOpummueckas
JKCTIEPTH3a MPEIOCTABICHHBIX 3aKa3YMKOM JOKYMEHTOB HE MTPOBOIMIIAC.

o OLICHIINK TpU TPOBEIACHHUH OICHKU HCIONb3yeT MHGOPMAIUIO JOCTYIHYIO Ha JaTy OILICHKH.
Hcnonb3oBanue nHpopManuu, KOTopas CTaia TOCTyITHA MOCTE AaThl OLIEHKH, IPOUCXOIUT B COOTBETCTBUHU
¢ myHKTOM 12 @CO NellI.

e Muenue OIeHIIUKAa OTHOCHUTEILHO CTOMMOCTH OOBEKTa OIIEHKH JIEHCTBUTEILHO TOJIBKO Ha JIATy
orleHKH. OT4eT 00 OIEHKE HOCHT KOHCYJIBTATUBHBIN XapakTep, COAEPKUT MpodeccrHoHanbHOe MHEHUE
OreHIIKa OTHOCUTEIIBHO ONPEACIIIEMO CTOMMOCTH 00bEKTa U HE SIBJISIETCS TapaHTHUEH TOTO, UTO CACIIKA
IIPOM30MET 10 LIEHE, YKa3aHHOU B OTuere;

e [IporHo3sl, conaepskamudecsi B OTYETE, OCHOBBIBAIOTCA HA TEKYIIMX PBIHOYHBIX YCJIOBUAX H
MPEANoIaraéMbIX KPaTKOCPOUYHBIX (haKTOpax, BIUSAIONIMX HAa M3MEHEHHE CIIPOca W MPEIJIOKECHHS. DTH
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MIPOTHO3BI TIOJIBEPKEHBI U3MEHEHHSIM U 3aBUCSIT OT CUTYAIlMH, CKIIA/IBIBAIOIIECICS HA PBIHKE.

e OLIEHIINK HE TPUHUMAET Ha ce0s OTBETCTBEHHOCTHU 32 U3MEHEHHE COIUAIBbHBIX, SKOHOMUYECKHUX,
dusnyeckux GakTOpoB U U3MEHEHHUs MecTHoro win deaepanbHOro 3aKOHOAATEIHCTBA, KOTOPHIE MOTYT
MPOU3ONTH IOCJIE AAaThl OLEHKHU U TOBIUATH Ha PHIHOYHBIE (PAKTOPBI, U, CIEI0BATEILHO, HA PHIHOYHYIO
CTOMMOCTh O0BbEKTa OLICHKH.

e [IpuBeieHHbBIE B paMKaX HACTOAIIETO OTYETA CCHUIKU HA MYHKTHI M TAOIUIBI OTHOCSTCS K JAHHOMY
OTYETY, €CJId UHOE HE OTOBOPEHO JOIMOJIHUTENBHO.

o [Ipy HAIMYNM AIBTEPHATUBHBIX NAaHHBIX, HECOTJIACOBAHHOCTH, MOCTYIHBIICH B PacClOpsHKEHUE
Onenmumka nHGOPMAIMH WU €€ OTCYTCTBUU, PACUYCTHl M BBIBOBI JACIAIHCH UCXOJ U3 HHPOPMAINH U
npenanonoxkeHuit OLeHIuKa, IPUBOAAIIUX K 3HAUCHUIO CTOUMOCTH 00BEKTa OIIEHKH, COOTBETCTBYIOIIEMY
PBIHOYHBIM pEaTHsiM.

e Jlonymenus, copMyIupoBaHHbIE B paMKaX HCIHOJIb30BAHHBIX KOHKPETHBIX METOJOB OIICHKH,
OTpaHMYEHUSI U TPAHMIIBI MPUMEHEHUS TMOJYyYEHHOrOo pe3yibTaTa MPUBEACHBI HEMOCPEICTBEHHO B
pacu€THBIX pa3jenax HaCTOSILEro OTYeTa.

o [Ipu npenocraBnenuu GUHAHCOBOM WM MHOW MHGPOPMAIUU, UCIIOIB3YEMOM B MpOIIEcCe OLEHKH,
COOCTBEHHUKOM, apeHIATOPOM WIIM YIPABISIONUM OIICHHBaeMoro o0bekTa, OILEHIUK He o00s3aH
MIPOBOJIMTH ayTUT, aHAIN3, KOMITMIISAIINIO YIIH TIOUCK JI0KA3aTeNIbCTB JIOCTOBEPHOCTH JaHHON HH(OpMAIUN
¥ OTBETCTBEHHOCTH 32 JOCTOBEPHOCThH HE HECET.

ollpu mpoBeCHUHM WCCIICOBAHMS OSKCIEPTHI PAdOTAM C MPEAOCTABICHHBIMU 3aKa3uHMKOM
JIOKyMEHTaMH.

¢ 3aKa3uuK MPUHUMAET YCJIOBHE 3apaHee 0CBOOOUTh VICTIONMHUTENS U OLICHIITNKA U BCEMU CUJIaMU U
CPEICTBAMU 3aIIUTUTH OT BCAKOTO PO/Ia pacX0I0B U MaTepPHAIbHOI OTBETCTBEHHOCTH, IPOUCXOASIINX U3-
32 MCKa TPEThHUX CTOPOH K VICTIOTHUTEITIO M OLICHIITNKY, BCIICCTBUE JICTATHHOTO UCIIOIH30BAHUS TPETHUMU
CTOPOHAMHU PE3yNbTaTOB pabOThl VCIONHUTENS M OLEHIIMKA, KPOME CIydyaeB, KOTJla OKOHYATEIbHBIM
CyJIeOHBIM IOCTAHOBJICHUEM OIPEAETIEHO, YTO YOBITKH, MOTEPU U 3aJ0JKEHHOCTH OBbUIM CJEICTBUEM
MOIIIEHHUYECTBA, 00IIIeH XaJaTHOCTH YMBIIIIEHHO HEMPABOMOYHBIX JeicTBU VICIOTHHUTENS U OLIEHIITNKA
B IIPOLIECCE BBIMOJIHEHUS 0053aTEIbCTB M0 HACTOALIEH padoTe.

¢ Ot OneHmuka He TpeOyeTcsl MOSBIATHCA B CyJ€ WM CBUAETEIHCTBOBATH MHBIM CIIOCOOOM IO
MOBOJTy ITPOU3BEAEHHON OIEHKH, WHAYE KaK 110 O(PHIIMATLHOMY BBI3OBY Cy/Ia.

¢ OLICHIINK HE MPEOCTaBISAET TOMOTHUTENBHBIX KOHCYIBTAIUN MO TaHHOMY OTYETY M HE OTBEYaeT
B CyJe MO BOMpPOCAaM, CBS3aHHBIM C OOBEKTOM OIIEHKH, 32 HCKIIOUEHHUEM CIy4aeB, OrOBAPHUBAEMBIX
OTJICITBHBIMU JIOTOBOPAMH.

¢ B cinydae Hanuuus crnopa O JOCTOBEPHOCTH BEIHUYMHBI PHIHOYHOW CTOMMOCTH OOBEKTa OICHKH,
YCTaHOBJICHHOW B OTUETE, YKa3aHHBIN CIIOp MOAJIEKUT PACCMOTPEHHUIO CYIOM B IOPSAIKE, YCTAHOBIEHHOM
3aKOHOATENbCTBOM PD.

¢ O1IeHKa PBIHOYHOM CTOMMOCTH SIBIISIETCS BEPOSATHOCTHOM (HEOTPEIEIICHHOM ) BEJTMUNHOM, U OHA He
MOJKET pacCMaTPUBAThCS KaK TOUHOE 3HAUEHUE PHIHOYHONW CTOUMOCTH.

o B cBs31 ¢ TeM, 94TO OCMOTpP 0OBEKTa OIICHKH HE MPOBOJIMIICS IO HHUIMATUBE 3aKa3uuka (3aJlaHue
Ha OIIEHKY), JOTOJTHUTEIBHBIX JIONYIICHUH U OTpaHuYeHUH, 10 MHeHHIO OICHIINKA He BO3HUKACT.

¢ «<CTOMMOCTh aKTHBOB, B TOM UHCJIE€ OMNpeAclieHHas Ha OCHOBaHUM OT4YeTa OICHINHKA,
COCTaBIIEHHOTO B COOTBETCTBHH ¢ TpeboBanusmMu D3 ot 29 uronsa 1998 rona Nel35-D3 «0b6 orneHOUHOMH
nestennbHOCTH B P®», ompenensiercs 0e3 ydera HaJloOroB, KOTOPbIE YIJIAUMBAIOTCS B COOTBETCTBUU C
3aKOHOAATENHCTBOM P® MM HMHOCTPAHHOTO TOCYAApCTBA MPU MPUOOPETCHUH U PeaTU3aluK yKa3aHHBIX
akTHBOBY (B HameMm ciydae HJIC).!

Cneyuanvhvie 0onyweHus U 02paHudumenbHule yCa08us

® Oyenwux ocmaeisem 3a cobOl Npago 6KIOYAMb 6 cocmag npunoxcenuti kK Omuemy He 8ce
UCNONb308AHHbIE OOKYMEHMbl, d Iub me, Komopvle npedcmasisitomca OyeHuwuxy HeoOXooumMbiMu u
Haubonee cywecmeeHHbIMU 0Jist ROHUMaHus cooepacanus Omuema. [lpu amom 6 apxuse Oyenwgura 6yoym

1B cootBerctBuu ¢ n. 1.4 Ykazanus ot 25 asrycra 2015 r Ne3758-Y «O06 onpezneneHHH CTOMMOCTH YHCTBIX aKTHBOB WHBECTHLIMOHHBIX
(hOHMIOB, B TOM YHCIIE O TOPSIKE PAcueTa CPEAHETON0BOI CTOMMOCTH YHCTHIX AaKTHBOB ITABOT0 MHBECTHIHOHHOTO (DOH/IA M YUCTHIX AKTHBOB
AKIIMOHEPHOT0 MHBECTHIIMOHHOTO (hOHIA, PACUETHOH CTOMMOCTH WHBECTHUIMOHHBIX NAaeB NMAeBBIX MHBECTHIMOHHBIX (POHIOB, CTOMMOCTH
HMMYIIECTBA, IEPETaHHOTO B OIUIATY HHBECTHIMOHHBIX ITaEBY.
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XPaAnumuvcs KoOnuu 8cex CyujecmeeHHulx Mamepuaios, UCnoab308aHHbIX npu nodzomoske Omuema.

o CebllkKu HA  UCMOYHUKU UHGDOpMayuu U KONUlU, COOMEEMCmsyroujue OAHHbIM CCbLIKAM 8
coomeemcmeuu ¢ n. 8§ @CO NeVI npusedenwvi 6 pacuemax u npunodxcenuu Omuema.

o Cnpaseonusas CmoumMocms s614emcs YaCmMHbIM CIy4dem PblHOYHOU CIOUMOCHU, ONpeoesemcs
O/l OYeHKU aKMueos, 6X00Auux 6 COCMAa8 NAeblX UHBECMUYUOHHBIX (POHOO08 8 COOMEemcmeuu c
Yrkazanuem {5 P® om 25 aseycma 2015 200a Ne 3758-Y.

® Bce pacuemwvr npouszeoosmcsa Oyenwuxom 6 npoepamme «Microsoft Excely. Pacuem yodenvHulx
nokasameseli NPoU3BOOUMCsE C UCNONL30BAHUEM MOYHBIX OAHHBIX, UMO208ds 00WaAs CMOUMOCHb
ompasxcaemcs OKpy2ieHHbIM 3HaveHueM. Ilpu nepecueme umo2osvix 3HayeHull O MOYHbLIM OAHHbIM Oe3
OKpY2JleHUsl, pe3yabmamyl MO2YH HECKOIbKO OMIUYAMbCA om YKasanuvlx 6 Omueme.

® Bce Oamnmvie 06 obwvekme oyenku 63amvl u3 caumos: https://www.moex.com/ Ilpunm-ckpunol
NpUBeOeHbl 8 NPUNLONHCEHUU K OmYem).

® Bca 0okymenmayust, OMHOCAWAACA K 00bEKmy OYeHKU, npeocmasiena 3aKa3uuKkom.

o Vuumwisas obcmoamenvcmesa, ckaiaovigarouuecs ¢ 24.02.2022, oowedocmynnas ungopmayus u
MemoouyecKull uHcmpymeHmapui no Hezasucawum om QOyeHwura 00beKMUBHLIM HPUYUHAM He
NO360JI5110M 00CMOBEPHO CNPOSHO3UPOBAMb KII0Uesble NOKA3AmMeNIU PbIHKA U UX 6IUAHUE HA CIOUMOCHb
00beKma oyeHKU, Yciosus / 3HaueHUs KIo4eblx (akmopos CmoumMocmu, 01 KOMOPbIX 8bINOJHEHHbIe
pacuembyl AGIAIOMCA KOPPEKMHBIMU (CYEHAPULL COYUATbHO-IKOHOMUYECKO20 U OMPACLe8020 PA3GUMUSL C
VKazaHuem UCMOYHUKA, Kliodegvle oonyujenus). Illpu pazeumuu cumyayuu no uHOMY CYUEHAPUo
pe3yibmam OYeHKU Modcem Oblmb UHBIM, NOCTe O0amvl OYEeHKU ONpeOeleHHAs 6 omueme Umoz208ds
BEIUYUUHA CMOUMOCTNU MOJHCEM CYUECIBEHHO USMEHUMBCSL.

® /100 8bICOKOU HeonpeodeleHHOCMbI0 GHEWHUX (OAKMOpPo8 NOHUMAEMC CUMYayus, Ko2od Nno
o0bvexmuenbim, Hezasucswum om QOyeHWUKa NPUYUHAM, 6eTUYUHA CMOUMOCMU He Modcem Oblmb
onpeoeneHa «c pazymMHou cmenenvro oocmoseprocmuy (cm. 393 I'K P®). Ilpu smom npuyunsl a61a0omcs
BHEWHUMU NO OMHOWIEHUI0O K O0O0beKkmy OyeHKu U €20 pPbIHKY (noaumudecKue, BOeHHbIe,
MAKposKoHOMUYecKue, Inudemuonocuieckue / nanoemuyeckue u np.). OyeHwux 8 pamxkax co8pemeHHbIX
00CMUMNCEHULl HAYKU U MEXHUKU (MemoOoocUn), npasuil 0e106020 060poma He Moxicem 00CHOBEPHO
yuecms xapaxmep U UHMEHCUBHOCb GIUAHUSL YKA3AHHBIX NPUYUH HA 8eIUYUHY CIOUMOCTIU.

® B 0oannom omueme pblHOYHAS CMOUMOCTb PABHO3HAYHA CNPABEOIUBOL CIOUMOCMU, M. K. 00beKm
oyenku He oonacaemcs HJ[C.

Hurle HECYHICCTBCHHBIC U HCCIICHUAJIBHBIC NOIMMYIICHU A, ITPUHATBIC OICHIIUKOM

Ilpu évinonnenuu Omuema 06 oyeHKe OYEHWUK UCXOOUT U3 CLedYIOUUX OONYUieHUl, HA KOMOPbIX
00IHCHA OCHOBLIBAMBCSL OYCHKA:

e Hu 3aka3uuk, Hu MicosmmHuTE s HE MOTYT UCTIONIB30BaTh OTUeT (Wi JI00YI0 €T0 YacTh) HHAYE, YeM
3TO NMPELYCMOTPEHO JJoroBopom.

e[lo pesynpTaram aHaiM3a MPEACTABICHHBIX JOKYMEHTOB OIIEHIIMK JE€lIaeT BBIBOA O
JIOCTATOYHOCTH  HEOOXOJUMBIX JOKYMEHTOB, TIIO3BOJISIOIIMX YCTAHOBUTH KOJMYECTBEHHBIE U
KauyeCTBEHHbBIE XaPaKTEPUCTUKH OOBEKTA.

Hcnonb3yroTes, Tak Kak SBISIOTCS 0053aTeNbHBIMU K IPUMEHEHUIO TP OCYIIECTBICHUH OLIEHOYHOM
JeATeTbHOCTH:

o OenepanbHblil 3aK0H OT 29 uronst 1998 1. Ne 135-D3 «O06 oreHouHOM AesitensHOCTU B Poccuiickoit
®enepauun» B IEUCTBYIOLIEH PEAAKIINU.

®denepalibHble CTaHAAPTHI OLECHKU:

e O®CO |, yrBepkaeHHbIN MpuKkazoM MunskoHompaszsutus Poccun ot 14.04.2022 r. Ne 200;

e O®CO Il, yrBepxaenssiii npukazom MunskoHoMpassutus Poccun ot 14.04.2022 r. Ne 200;

e OCO I, yrBepxaennbiii mpukazom MunskonoMmpaszBuTusi Poccuu ot 14.04.2022 1. Ne 200;

e OCO IV, yrBepxaeHHBIN MpukazoM Munskonompazsutus Poccun ot 14.04.2022 r. Ne 200;

e ®CO V, yTBepkaeHHbIi npukazoM MunskonoMpasputusi Poccuu ot 14.04.2022 1. Ne 200;
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e ®CO VI, yrBepxaeHHbIN nprkazoM MunskoHompassutus Poccun ot 14.04.2022 r. Ne 200;

e OCO Ne8, yTBepKIeHHBIN nprkazoM MunskoHompaszButus Poccuun ot 01.06.2015 r. Ne 326.

Hcrnonb3yroTes, Tak Kak SBISIIOTCS 00s13aTebHbIMU 11 puMeHeHust wieHamu CPO «CORO3y:

e «Crangaptel U mpasuia oueHouHoil nestenbHocTH CPO «COIO3», yrBepkiaeHHble CoBeToM
Acconnanuu Camoperynupyemasi opranuzanus oueHIukoB «COKO3».

Hcnone3yloTcsi, Tak Kak SBISIOTCS PEKOMEHIYEMbIMH K HPUMEHEHHI0O MpPU OCYILECTBICHUU
OLICHOYHOH ACATEIBHOCTHU:

e MCO 1-4 B neiicTByIIEH peAaKINK;

e MC®DO (IAS) 16: "OcHoBHBIE cpeacTBa';

e MCDO (IAS) 40: "MHBECTULIMOHHOE UMYIIIECTBO";

¢ Vkazanue llenrpansrnoro banka Poccuiickoii @eneparuu ot 25 aBrycra 2015 roma Ne 3758-Y «O06
OTIpEe/ICNICHUU CTOMMOCTH YHCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSJIKE pacueTa
CPEIHErof0BOM CTOMMOCTH YHCTBIX aKTMBOB MAaeBOr0 MHBECTUIIMOHHOTO (OHJA M UYUCTHIX aKTHUBOB
AKIIMOHEPHOTO  WHBECTUIIMOHHOTO  (OHJA, paACUYETHOH CTOMMOCTH  HWHBECTHIIMOHHBIX  I1acB
WHBECTUIIMOHHBIX (DOH/IOB, CTOMMOCTH UMYIIECTBA, IEPEIAHHOTO B OILJIATY MHBECTHUIIMOHHBIX ACBY.

B mnpornecce oneHKM HUCHOIB30BaHbl JaHHbIE, NOJydyeHHble OLEHIIMKOM B XOAE€ H3y4€HUs
JIOKYMEHTalUH, IPEA0CTaBICHHON 3aKa34UKOM OLICHKH.

Pacuér cTtommocTH 00BEKTa OICHKH MPOU3BEIEH MO pe3ylbTaTaM COOCTBEHHOTO HCCIEIOBAaHUS
pbIHKA, a TaKKe Ha OCHOBAaHMM OOOCHOBAaHHO JOCTYMHOH HWH(POpPMALUU CHELHUATU3UPOBAHHBIX
AQHAINTUYECKUX AreHTCTB, MEPUOJNYECKUX, PEKIAMHBIX, AHAIUTUYECKUX H3JaHUM, a TakkKe JaHHbIX,
pa3MENIEHHBIX B ceTH VIHTEpHET.

OueHIMK CYMTAeT MCMOJIb30BaHHYIO WH(GOpPMAIMI0 JOCTATOYHOM, T.K. PHIHOK LIEHHBIX Oymar
bopmHpyeTCcsl ydacTHUKaMH PBIHKA, a PELICHNs] IPUHUMAIOTCS Ha OCHOBE aHAJIOIMYHON HH(DOPMAIUH.

Hcnonp30BaHre JOMOJHUTENBHON HHpOpManuu, 1o MHeHHto OIleHIKa, He MNpUBEAET K
CYIIECTBEHHOMY U3MEHEHHIO HTOTOBOM CTOMMOCTH OOBEKTA OLIEHKH.

OLeHIIMK CYMTAET KCIOJIb30BAHHYI0 MH(POPMAIMIO JOCTOBEPHOM, Tak KaK JaHHAs MHQOpMAaIMs
COOTBETCTBYET JEMCTBUTEILHOCTU U IMO3BOJISET MOJIb30BATENIO OTYETAa 00 OIEHKE JeNaTh MpaBUIIbHbIE
BBIBOJIbI O XapaKTEePUCTUKAX, UCCIIEOBABIINNICS OLEHIIUKOM IIPH MPOBEIEHUHU OLIEHKH U ONpPEeIeHNUN
UTOTOBOM BETMYMHBI CTOMMOCTH OOBEKTa OLEHKH, U NPUHUMATh Oa3upyolluecs Ha 3THX BBIBOJAX
000CHOBAHHBIE PEIICHHUS.

Nudopmanus, pa3MmemiéHHass B OTKPBITOM JIOCTyINe, HPOBEpsIach OLEHLIMKOM IyTEM
COTIOCTABJICHHUS C AaHAJOTMYHOW HHGpopManuell M3 Jpyrux HUCTOYHUKOB. B ciywae cyliecTBEeHHOToO
pacxoxaeHus, OLEHIIIMKOM HCIIOJIb30BAINCH APYTHe UCTOYHUKH, TAKUM 00pa3oM, OCYILECTBIISIICS OTCEB
3aBeJIOMO HEJ0CTOBEPHOI MHPOPMAIIHH.

1.  Ienv oyenku - Oyenka npou3so0umcs ¢ yeivto onpeoenerusi Cpageoausoll (PbIHOYHOU) CMOUMOCMU
umywjecmea Ons yeineu Onpeoeienus CMOUMOCMU YUCMbIX aAKMUBO8 U pACYEeMHOU CMOUMOCMU
unsecmuyuonnoz2o nas OIIU® peinounvix urancosvix uncmpymenmos «Anénka-Kanumany (noo
ynpasnenuem Q00 « YK « PEKOP/] KAIIUTAJI») ¢ coomeemcmeuu ¢ Yxazanuem L[B P® om 25.08.2015
e MNe 3758-V, 6 coomsemcmeuu co cm. 37 @edepanvroco 3axona « 06 uneecmuyuoruvlx onoaxy Ne 156-
@3 om 29.11.2001 2. u npunameimu 8 COOMEemMcmeuu ¢ HuMu HopmamusHvimu akmamu banka Poccuu, 6
coomeemcmauu ¢ Dedepanvuvim 3axonom Ne 135-D3 om 29 urons 1998 e. « 06 oyenouroti desmenvHocmu
6 Poccuiickoti @edepayuuy, u npu blNOIHEHUU padOOmMbl NPUMEHAIOMCA:

- Oeticmsyrouue 6 Poccutickoii @edepayuu ghedepanvhvie cmanoapmuol OYeHOUHOU 0esimelbHOCU.

- mpebosanus HOPMAMUBHBIX AKMO8 & chepe PUHAHCOBBIX PLIHKOG,

- cmanoapmul U NPAGUILA Camope2yIupyemMublX Op2aHUu3ayull OYeHWUKOs, Y1eHOM KOMOPbIX AGIAIONCS
OYEHWUKU, BLINOTHAIOWUE PaDOMY,;

- MedHCOYHAPOOHble CIMAHOAPMbL OYEHKU.
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B MC®O 13 «Otenka cripaBeUIMBONM CTOMMOCTHY OMPEAEIIECHO CISAYIOIINM 00pa3oM:

Cnpaseonueas cmoumocms — 3mMo YeHa, KOmopas Moxcem Oblmb NOLYYEHA NPU NPOOaddce AKmued
unu yniavena npu nepeoave o0A3amenbCmed nNpu nposedeHuu onepayuu Ha 000pOBOIbHOU OCHOGe HA
OCHOBHOM (Unu Hauboiee 8bl200HOM) PbIHKE HA 0amy OYEeHKU 8 MEeKVUUX PbIHOUHBIX YCIL0BUAX (MO eCib
8bIXOOHASL YEHA) He3a8UCUMO OM MO20, ABNAEMCA JU MAKAsl YeHa HenocpeoCcmeenHo Habao0aemMo umu
paccuumvléaemcsi ¢ UCNOIb308aHuem 0py2oe0 Memood OYeHKU.

CripaBeyiiBasi CTOMMOCTD OIIPEEIISICTCS C yYE€TOM LIEHbI, KOTopast Obu1a ObI MOTyueHa IpH MPOJIake
aKTHBA WJIM YIUIA4CHA TIpU Tiepeiade 00s3aTenbeTBa («I[eHa BBIX0/1a») B paMKaxX OOBIYHOM CHIEIKH MEXKILY
y4aCTHUKAMU DPBIHKA, €CIM OBl CAENIKa MPOBOJWIACH HA PBIHKE, KOTOPBIA SIBISETCS OCHOBHBIM IS
OpraHu3aIy, TM00 Ha PhIHKE C HaN0O0JIee BBHITOJHBIMHU YCIIOBHSIMH, Ha ATy OLECHKH.

HpI/I IIPOBCACHNUHN OLCHKU CHpﬂBGI{J’IHBOﬁ CTOUMMOCTH KOMITaHUSA JOJI’KHA OIIPEACTIUTD!:

-

[TpumeHuTENBPHO K JEWCTBYIOLIEMY 3aKOHOAATeNbCTBY Poccuiickoit ¢enepanuun B o0nacTH
OIICHOYHOM JIEATEIbHOCTH M B COOTBETCTBUU C ykazaHueM L[b P® ot 25 aBrycra 2015 roga Ne 3758-Y,
OneHIMK cunTaeT BIIpaBe JeTAIN3UPOBaTh JaHHOE NOHATHE corytacHO D3 ot 29 uromns 1998 r. Ne 135-03
«O0 oueHouHoi aesrenvHOocTH B Poccuiickoit denepauun» B aelcTByroulel pegakuuu. B manHOM
UCCIIEOBAHUM TI0J] TEPMHHOM «CIPABEIJIMBasi CTOMMOCTb» B HACTOSIIEM OTYETE MOHMMAETCS
cienyroliee: HauboJiee BEPOATHAS 1I€HA, IO KOTOPOH OOBEKT OIIEHKHM MOKET OBITh OTUYXKIEH Ha JaTy
OLICHKM Ha OTKPBITOM PBIHKE B YCJIOBHAX KOHKYPEHIIMM, KOTJAa CTOPOHBI CAEIKH IEHCTBYIOT Pa3yMHO,
pacroyiarasi Bceit Heo0XouMoi nHGoOpMaIlie, a Ha BETUYNHE [IEHBI CICTKUA HEe OTPAXKAIOTCS KaKUe-Tn0o
Yype3BbIuaiiHble 00CTOSITENBCTBA, TO €CTh KOTAA:

v/ 0JlHa M3 CTOPOH CJIENIKK HEe 00s13aHa OTYYKIaTh OOBEKT OIEHKH, a JApyras CTOpoHa He 00s3aHa
IIPUHUMATD UCIIOJHEHMUE;

v/ CTOPOHBI CICJIKH XOPOIIIO OCBEAOMIICHBI O TIPEAMETE CICIKH U JCHCTBYIOT B CBOMX MHTEpECaAXx;

v' 00BEKT OIICHKH MPE/ICTABIIEH HA OTKPBHITOM PBIHKE ITOCPEICTBOM ITYOIHYHOM OPEpThI, THTHIHOMN
JUISL aHAJIOTUYHBIX 00BEKTOB OLIEHKH;

v’ 1leHa CIIeTIKH MIPEICTABIISIET CO0O0M pa3syMHOE BO3HATPAXKICHHE 32 00BEKT OLEHKH U TIPUHYKICHUSI
K COBEPIICHUIO C/IETIKU B OTHOIIEHUH CTOPOH CIENIKH C Ybe-THO0 CTOPOHBI HE OBLIO;

v/ miaTex 3a 00BEKT OIIEHKU BBIPAXKEH B JICHEKHON (hopme.

B03MOXXHOCTh OTUYKJI€HUSI Ha OTKPHITOM PBIHKE O3HAYAeT, YTO OOBEKT OLEHKU MPEACTaBIEH Ha
OTKPBITOM PBIHKE MOCPEICTBOM ITYOIUYHOM O(epThl, THIMYHON JIUIsl aHAIOTUYHBIX 0OBEKTOB, IIPU 3TOM
CPOK JKCHO3UIIMM OOBEKTa Ha PbIHKE JOJDKEH OBITh JIOCTATOYHBIM [UIsl TPUBJICUEHHS] BHHUMaHUS
JIOCTaTOYHOT'O YMCIIA MOTEHIIMAIBHBIX TTOKYIIATENIEH.

Pa3ymMHOCTD ACWCTBUI CTOPOH CACIIKM O3HAYAET, YTO I[€HA CIIETKH - HauOOJIbIAast U3 JOCTHIKUMBIX
[0 pa3yMHBIM COOOpa)KE€HHSIM IIeH A MpoAaBlla M HaMMEHbINAs M3 JOCTHXKUMBIX IO pPa3yMHBIM
COOOpayKeHMSIM LIEH JUIsl TOKYIaTes.

[TonHoTa pacnonaraeMoil MH(GOPMAIMKM O3HAYAET, YTO CTOPOHBI CHEJIKH B JOCTATOYHOH CTETEHU
UH(POPMHUPOBAHBI O MPEIMETE CHACNIKH, NCHCTBYIOT, CTPEMACh OCTUYb YCIOBHM CHIENKH, HAWIYYLINX C
TOYKH 3PEHUS KQXKJIOW U3 CTOPOH, B COOTBETCTBUU C TIOJTHBIM 00bEMOM MH(POPMAIIUU O COCTOSTHUH PHIHKA
U 00bEKTEe OLEHKH, JOCTYITHBIM Ha J]aTy OL[CHKH.

OTtcyTcTBHE Upe3BBIYAMHBIX OOCTOSATENBLCTB O3HAYALT, YTO Y KAXKIOW U3 CTOPOH CIACIKH UMEIOTCS
MOTHBBI JIJIs1 COBEPILEHUS CAEIKH, IPY 3TOM B OTHOLIEHUH CTOPOH HET NPUHYKACHUS COBEPIIUTH CHACIIKY.
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Haznauenwue OLICHKU: PE3YJIbTAThI I[aHHOﬁ OIICHKU MOTYyT OBITb HCIIOJIB30BaHbI I IIPUHATUA

YIPaBJICHUYECKUX PEIICHUMN.

HepequL HCITIO0JIb30BAHHBIX ITPH IIPOBEACHNHN OUCHKHA 00BeKTa OLICHKHU O6H_II/IX JaHHBIX C YKa3aHHUEM

HCTOYHHKOB HUX MMOJTYUCHUS:

Ta6muma 1.10.1 — JlanHbIe 110 00BEKTY OIICHKH, ITPEAOCTABICHHbBIE 3aKa3UNKOM:

aKIusi OOBIKHOBEHHAs, PETUCTPALMOHHBIN HOMEp
JIOTIOJTHUTENILHOTO BBITyCKa IEHHBIX Oymar 1-01-

55052-E-004D oT

MexayHapoaHbIH Koj (HOMep) MICHTU(DUKALUH
uennsix 6ymar (ISIN) RUO0O0OA1095U8, kox CFlI

02.08.2024 r.,

— CM. IprITOXKeHHSI

ESVXFR, FISN NOVABEV GROUP/SH ORD
UNCTFD REG 100. DOwmwutent: Ilybmauunoe
akiroHepHoe oOmmectso "Hoabes ['pymmn"

Tabmuna 1.10.2 — MccnenoBanus poiHka, nonydeHHble OnieHmukoM u3 MHTepHeT-pecypcos:

)IaHHI)Ie, HCIOJb30BaHHBIC
NpHU NPOBECACHUH OLICHKHA

Amnanmu3 pailoHa OKpYXKEHUS

Amnanmu3 peIHKa

HcTouHukn MOJIy4Y€HHU S TaHHBIX

Ourmxnoneans «Buxkumenusy (http://ru.wikipedia.org/wiki/)

https://www.interfax.ru/russia/973451
https://www.interfax.ru/business/970221
https://www.cbr.ru/press/pr/?file=07062024 133000Key.htm
https://www.interfax.ru/business/972300
https://www.interfax.ru/russia/964432

https://www.moex.com

https://investfunds.ru/analytics/
https://investfunds.ru/analytics/?limit=10&page=2
https://www.aton.ru/research/daily/
https://Ik.bcs.ru/catalog?popup=/profit/news/6de5b2ec-cfb4-4361-b013-
2789a3d00529&sourceRef=All-market&sourceType=express
https://Ik.bcs.ru/deals-history?popup=/profit/news/4e610616-363e-40f0-b956-
1c98b8fd7772/express&searchValue=RUO00AQHL5M1
https://Ik.bcs.ru/deals-history?popup=/profit/news/53272c83-7295-4a34-868c-
4bd3720al6fc/express&searchValue=RUO00AOHL5M1

https://www.e-
disclosure.ru/portal/event.aspx?Eventld=PoTTBaaQDUi5nlkdiQtOQw-B-B

® cOOCMBeHHble UCCIe00B8ANHUS DbIHKA.

AKIus

AHAJIOT 00HEKTA OLIEHKHU

JlaTa oneHKH

KaJICHAapHas AaTa, Ha KOTOPYIO IIPOU3BOJUTCS OLICHKA 00BCKTA.

SMHUCCUOHHAs IeHHas Oymara, 3aKkperunsiionias mpaBa ee Biajenblla (aKuoHepa) Ha
MOJTyYeHHUE YaCTH MPUOBLTH aKIIMOHEPHOTO OOINECTBA B BUJIC JUBHICH/IOB, HA yJacTHE
B YIIPaBIICHUH aKITMOHEPHBIM OOIIECTBOM M Ha YaCTh UMYIIECTBA, OCTAIOIIETOCS TIOCIIe
€ro JIMKBHJAIMH. AKITUS SIBJISICTCSI IMEHHOW IIEHHOM OyMaroiu.

06’beKT, CXO,Z[HLIﬁ 06’beKTy OLICHKU IT0 OCHOBHBIM 3KOHOMHYCCKHM, MAaTCpUaIbHBIM,
TEXHUYCCKUM U JPYTI'UM XAPAKTECPUCTUKAM, OIIPEACIIAIOIINUM €ro CTOUMOCTD.

2TepMI/IHOIIOI‘I/IFI (I‘HOCC&prI), HUCTIIOJIb3YyEMasl MpUu IOATOTOBKE BOIPOCOB U 3ada4d KBa.III/Iq)I/IKaL[I/IOHHOI‘O OK3aM€Ha II0 HalpaBJICHUIO

OLICHOYHOM JIESTEIIbHOCTH

«Omenka 61/13Heca», PEKOMCHIOBAaHHAasA MI/IHSKOHOMpaBBI/ITI/ISI

http://feconomy.gov.ru/minec/activity/sections/corpmanagment/activity/2017090601
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HelicTByromee
npeanpusitue (0M3Hec)

HHCKOHTHPOBaHl/le
JACHEKHOI'0 IMOTOKA

JoroBop 006 onieHke

Jonymenne

3aka3zuuk

HToroBas BeJJHUHHA
CTOMMOCTH 00bEKTA
OLICHKH

HNHBecTHIIMOHHAS
CTOMMOCTD 00bLEKTA
OLICHKH

Kanuraamzanusa noxoaa

Metox
JAMCKOHTHPOBAHHBIX
JICHEKHBIX MIOTOKOB

Metoa kKanuTaau3anuu
JI0X0/10B

Metox
JUKBHUIAIMOHHOK
CTOMMOCTH

Meton psiHKOB(a)
KanuTanaa

Metoa
CKOPPEKTHPOBAHHBIX
YHCTHIX AKTHBOB

YcTaBHBIN KalIUTA

Oo0uramust

OO6opoTHBII KAMUTAJ
(codcTBEHHBIE
000pOTHBIE CpeaCcTBA)

OO0BLEeKT OlleHKH

OTtuer 00 oLeHKE

OO0 « Dropo Oyernary

NpeanpUsTHe, B OTHOIIEHHH KOTOPOrO OTCYTCTBYET HH(pOpMAIUs O BEPOSITHOM
IIPEKPALEHUH €ro JESITeIbHOCTY B IPOrHO3UPYEMBIH 1IEPUO]] BpEMEHMU.

npeoOpa3oBaHue OyIyNINX JCHEKHBIX MOTOKOB (IOXOJOB), OKHUAAEMBIX OT 00BEKTa
OLICHKH, B €0 CTOMMOCTh Ha ATy OLECHKH C KCIIOJb30BAaHUEM COOTBETCTBYIOLICH
CTaBKH JUCKOHTHUPOBAHUS.

COIVIALICHUE MEXJY 3aKa34MKOM M OLICHIIMKOM, 3aKII0Ya€MO€ B COOTBETCTBUM C
3aKOHOJATENbCTBOM Poccuiickorr denepanuu M MpenycMaTpUBAIOLIEE MIPOBEICHUE
OLCHKH OJHOTO WM HECKOJIBKHX OOBEKTOB OIEHKH JHOO0 JOITOBPEMEHHOE
00CITyKBaHUE 3aKa3UUKa 10 €T0 3asBICHUSIM.

[Ipeamonoxenne, IpUHAMAEMOE KaK BEPHOE M Kacarolneecs ()aKTOB, YCIOBHMM WK
00CTOSATENBCTB, CBS3aHHBIX C OOBEKTOM OIICHKH, IIEJbI0 OIEHKH, OTPaHHYCHHUSIMHU
OIICHKH, UCTIOJIb3yeMOW HH(pOpMaIHel WK TOAX0IaMH (METOIaMHt) K OlleHKE.

CyOBEeKT OLIEHOYHOW AEATENIbHOCTH, KOTOPOMY OKa3bIBAIOTCA YCIYTH IO OIEHKE B
COOTBETCTBHH C 3aKOHOAATENHCTBOM Poccuiickont deneparuu.

BEJIMYMHA CTOMMOCTH OOBEKTa OLCHKH, IMOJNy4YeHHAs KaK HTOr OOOCHOBAHHOTO
OIeHIIUKOM 0000IIEHUST PEe3yJIbTaTOB PAcUYeTOB CTOMMOCTH OOBEKTa OIIEHKH, IPH
UCIIOJIb30BAHUY PA3IUYHBIX MOJXOI0B K OIEHKE U METOJIOB OICHKH.

CTOMMOCTb Ul KOHKPETHOTO JMILA WIM TPYMIBI JHUIl IPU YCTAHOBIEHHBIX JaHHBIM
aunoM (JIMIIAMH) MHBECTHLIMOHHBIX IENSX HCIIONB30BaHHUS O0BEKTa OIEeHKU. [Ipu
OIpEJENICHUN NHBECTULIMOHHONW CTOUMOCTH, B OTJIMYUE OT ONpPEIEIIEHHUs PHIHOYHOU
CTOMMOCTH, Y4Y€T BO3MOXXHOCTH OTUYXXJCHMSA IO MHBECTUI[MOHHOI CTOMMOCTH Ha
OTKPBITOM PBIHKE HE 00s13aTelIeH.

npeobpa3oBaHue OyIyIINX NEPHOJUUECKUX U PABHBIX (CTAOUIBLHO M3MEHSIOLIUXCS ) MO
BEJIMIHNHE JOXOMIOB, O)KUIAEMBIX OT 00BEKTa OIIEHKH, B €0 CTOUMOCTD Ha IaTy OLIEHKN
IyTeM JEeJEeHUs BEIUYUHBI MEPUOJUUYECKUX JOXOAOB Ha COOTBETCTBYIOIIYIO CTaBKY
KaluTaIn3alnu.

MeTo AMCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB OCHOBBIBAETCS Ha MPEANOCHUTKE, YTO
CTOMMOCTbH OW3Heca (MpeAnpUsATHs) paBHA TEKYIIEH CTOMMOCTU OyIyIUX JAEHEKHBIX
MTOTOKOB, KOTOPBIC OYIYT MOJYYCHBI B YCIIOBUAX MEHSIOIIMXCS MTOTOKOB JIOXO0/1A.

Meton KanuTamM3alydd JOXOJOB OCHOBHIBAETCS Ha MPENMOCBUIKE, YTO CTOUMOCTD
Om3Heca (IpenmpuATHs) paBHA TEKyHIeW CTOMMOCTH OYIyIIMX TOXOIOB, KOTOpHIC
OyZyT MOJIY4eHBI B YCIOBHSIX CTAOMIILHOTO MOTOKA I0XOJIOB

Uucras BeIpyUKa, MoJlydyaemasl Moclie peaqu3alii aKTUBOB OpraHU3ald C Y4E€TOM
MOTalIeHUs] UMEFOIIEHCS 3aJI0JDKEHHOCTH M 3aTpaT, CBSI3aHHBIX C pealln3allueii akTHBOB
Y TIpEKpalieHrueM JesITeIbHOCTH OpraHu3alliy, Beayied Ou3Hec

OcHoBaH Ha HH(OOPMALKH O IICHAX AKIMH aHAIOTHYHBIX KOMIAHUH OTKPBHITOTO THUIIA
Ha MHPOBBIX (DOHIOBBIX PHIHKAX.

B paMKax MCETOAAa YUCTBIX AKTHBOB CTOMMOCTDH OINPCACIACTCA KaK pasHHULla MEKIY
BEITUYHUHOM pLIHOQHOﬁ CTOMMOCTH aKTHBOB U 0013aTEILCTB

JICHE)KHBIE CPEICTBA MM HUMYIIECTBO, BHECEHHBIE YUPEAUTEIAMH IIPH PETUCTPAIIHH
000. B cootserctBuu ¢ 11. 1 ¢T. 14 D3 Ne 14-D3 «O6 OOO0» ycrapHbId Kamutan OO0
onpeaensieT MUHUMAIBHBIN pa3Mep ero UMyIIecTBa, rapaHTHPYIOMIEr0 HHTEPECH! ero
KPEIUTOPOB, U COCTABIIACTCS M3 HOMUHAILHON CTOMMOCTH JIOJICH €ro YYaCTHUKOB.

OMHCCHOHHAsI JIOJroBas ILIeHHas Oymara, KOTopas HaeT ee¢ BIafeNbIly IpaBo Ha
MOJyYEHHE OT SMUTEHTA €€ HOMHHAIBHONW CTOMMOCTH M KyIIOHA B JICHEXHOH (hopme
WIH B BUJE HHOTO UMYIIECTBEHHOI'O SKBUBAJICHTA B IIPENYCMOTPEHHBIN B HEH CPOK.

BEJIMYMHA, T[IOJlyyaeMasi IyTEeM BbIUMTAHUA M3 CYMMBI OOOPOTHBIX AaKTHBOB
OpraHM3allii, MPUHUMAEMBIX K pacueTy, CyMMbl €€ KpaTKOCPOYHBIX 0053aTebCTB,
IIPUHUMAEMBIX K pacueTy.

0OBEKTHI IPAXKTAHCKUX TPaB, B OTHOIICHWH KOTOPBIX 3aKOHOIaTEIbCTBOM Poccuiickoi
Oenepanuy yCTaHOBICHA BOZMOXKHOCTD MX YUaCTHS B TPaXKIaHCKOM 000poTe.

JIOKYMEHT, OTPXAIOIUKA pe3yJabTaT BBIOJHECHHON OILIGHKH, OQOPMIICHHBIA B
COOTBETCTBUM C TpeOOBaHMAMHU 3aKoHoJaTenbcTBa Poccuiickoit ®enepanuu u
HACTOSIIET0 CTaHAapTa, C YKa3aHHEM BCEX MCXOAHBIX JaHHBIX, ()aKTOB, PacueToB,
000CHOBAHMI U BBIBOJIOB.
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OneHkKa UMyIecTBa

OneHounast
JeATeIbHOCTh

IIpaBo coG6cTBEeHHOCTH

Iloxxoanl OlIEeHKH

Puck

PoiHOYHAsi CTOMMOCTH

CupasegauBas
CTOMMOCTD 00HEKTAa
OIEHKH

CraBka KalnmuTaJdu3anumn

CraBKka oTIauM
(noxomgHOCTH)
CraBka
JHCKOHTHPOBAHUSA

CTouMOCThH
CKOPPEKTHPOBAHHBIX
YUCTBHIX AKTUBOB

Yucrble AKTUBDBI

YucThblii JeHeKHBIH
MOTOK

OMHCCHOHHASI LIeHHasI
Oymara

OO0 « Dropo Oyernae

3TO OIpeleeHne CTOMMOCTH MMYIIECTBA B COOTBETCTBUU C IMOCTABJICHHOH LEIBIO,
MIPOLIEAYPOI OIICHKH U TPEOOBAHUSMH STHUKH OIEHIINKA.

JeSITeTLHOCTh CYOBEKTOB OICHOYHOH EATEIbHOCTH, HAITPaBJICHHAsI HA YCTAaHOBJICHHE
B OTHOIIICHHH OOEKTOB OIICHKH PHIHOYHOM MM UHOU cTOMMOCTH (CT. 3 denepaibHOro
3aK0HA 0T «29» urojisg 1998 1. Ne 135-D3 «O06 o1ieHOYHOM AeATSIFHOCTH B Poccuiickoit
Denepanuny).

npoecCHOHAIbHAS ~ JCSITEIBHOCTh ~ CYOBEKTOB  OIICHOYHOW  JESATEIHHOCTH,
HalpaBJieHHAs Ha YCTAHOBJICHHE B OTHOLIEHUH OObEKTOB OLIEHKH PHIHOYHOM MJIM UHOM
CTOMMOCTH.

MpaBO IO CBOEMY YCMOTPEHHIO BIIAJIETh, IOJBH30BATHCA W PACHOPSIKATHCS CBOUM
HMYIIECTBOM, IIepefaBaTb CBOM IIOJIHOMOYHMS [JpyroMy JIMIy, HCIOJIb30BaTh
HUMYIIECTBO B KQUECTBE 3aJI0Ta MM OOPEMEHATh €ro MHBIMH cIioco0aMH, IepeaaBaTh
CBOE HMMYILIECTBO B COOCTBEHHOCTh WJIM B YIIpaBJIEHHWE APYrOMY JIMIYy, a TaKKe
COBEpIIATH B OTHOLICHUU CBOETO MMYILIECTBA JIOOBIEC NEUCTBHSA, HE IPOTHBOPEYAIIIIE
3aKOHY.

COBOKYITHOCTH IPHEMOB U MPOLICAYP, ONMPEACIAIONIAE COCTAB UCXOIHOW HH(pOpMAIIHN
Y BBINIOJTHEHHE HA €€ OCHOBE pacyeTa CTOMMOCTH OOBEKTa OIICHKH (3aTpaTHBI,
CPaBHUTEIIbHBIN, TOXOIHBIH).

BEPOATHOCTH BO3MOKHBIX TIOTEPh B BUJIE MOSBJICHUS HENPEABUACHHBIX PaCcX0A0B WM
HEMNOJYy4YeHUS J0X0J0B, IPEAYCMOTPEHHBIX IPOTHO30M.

(cormacao ®CO Ne Il) — nHambosiee BeposATHAS IICHA, [0 KOTOPOW JAHHBIA OOBEKT
OLIEHKH MOXET OBITh OTUYKJCH Ha OTKPHITOM PHIHKE B YCIOBHSIX KOHKYPEHIINH, KOTIa
CTOPOHBI CIIEJIKH JCUCTBYIOT pa3yMHO, pacriojiaras Bceii Heo0Xo1uMon HH(OpMAaIIUeH,
a Ha BCIMYHHE IIEHBl CICIKA HE OTPAKAITCI KaKUe-THO0O Ype3BbIUaiiHbIe
00CTOSITENBCTBA, TO €CTh KOT/A:

1) omHa W3 CTOPOH CHENKH HE 0053aHa OTUYKIATh OOBEKT OICHKH, a APyTas CTOpPOHA
He 00s13aHa MPUHUMATH UCTIONHEHHE;

2) CTOPOHBI CICITKH XOPOIIIO OCBEIOMJICHBI O TIPSIMETE CIICIKU U ICHCTBYIOT B CBOMX
UHTEpecax;

3) OOBEKT OIECHKH TPENCTAaBICH HA OTKPBITOM PBHIHKE IOCPEACTBOM ITyOIMIHON
oepThl, THITUYHOH [T aHATOTUIHBIX 00BEKTOB OIICHKY;

4) 1ieHa clIeJIKH mpeacTaBisieT co00i pa3yMHOE BO3HArpaXkJIeHHE 32 00BbEKT OIICHKH U
NPUHYKJICHUS K COBEPIICHUIO CICIKA B OTHOIICHHUH CTOPOH CHACNIKHU C YbeH-Tr00
CTOPOHBI HE OBLIO;

5) uaTex 3a 00BEKT OIICHKH BBIPXKEH B JICHESXKHOH (opme.

Lena, xoTopast Obl1a OBI TOTyYCHA TIPH MPOAAXKE AKTHBA WK YILIaueHAa TPH Iepenaye
o0s3aTeNbcTBA TPU  MPOBEJCHUU OIEpaliid Ha JOOPOBOJIBHONH OCHOBE MEXIY
Y4aCTHUKaMU pbIHKAa Ha J1aTy OHeHKI/I.B

JCIUTCIIb, I/ICHOHB?)yeMBIﬁ IpH KalmTaJInu3alnuu.

OTHOIIEHHE CyMMBI 10X0/1a (YOBITKOB) 1 (MJTH ) N3MEHECHHUS CTOMMOCTH (PEaIn30BaHHOE
WY 0XKHUJAEMOE) K CyMMapHOH BETMUMHE HHBECTUPOBAHHBIX CPEJICTB.

MpOLCHTHAsA CTaBKa OTAa4Yu (HOXO}IHOCTI/I), HCIOJIb3yEeMas MpUu JUCKOHTUPOBAHUHN C
Y4€TOM PHUCKOB, C KOTOPBIMHU CBA3aHO IMOJYYCHHUE JCHCKHBIX ITIOTOKOB (,I[OXO,I[OB).

BEIMYUHA, ONpenesseMas IIyTeM BBIYATAaHWA W3 PHIHOYHOM WIM MHOM CTOMMOCTH
AKTUBOB OpraHU3allyy, IPHHUMAEMBIX K pacUeTy, phIHOYHOM MM UHOI CTOMMOCTH €€
00513aTEIBCTB, TPUHUMAEMBIX K pacueTy.

BCJ'[I/I‘II/IHa, onpeﬂenHeMaH HyTeM BBIYHUTAHHUA U3 CyMMBI AKTHUBOB OpFaHI/I3aL[I/II/I, CyMMI)I
ee 00s3aTeIbCTB.

BEJIMYMHA JIEHE)XHBIX CPEACTB, IOJIYYEHHBIX 3a OIpPEIECJICHHBIA IEpUOJl BPEMEHU U
OCTAIOUIMXCS B PpacHOpsDKEHUM mnpenanpustus (Ou3Heca), KOTOpbIE MOTYT OBITh
pacmpeneneHbl  0e3 ymepba Jansd  JanbHEWIIEro ero  (yHKIMOHHPOBAHUS U
9KOHOMUYECKOI'0 pocTa.

moOas 1ieHHass Oymara, B TOM 4Hcie 0e3I0OKyMEHTapHas, KOTopas XapaKTepusyeTcs
OJITHOBPEMEHHO CIISYIOLMMH ITPU3HAKAMH:

3MC®O 13 «ouenka crpaBeBoi croumocti» ot 18.07.2012 IIpuka3z Munduna Poccuu Nel06H
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® 33aKpEIUISIET COBOKYITHOCTh HMYIIECTBEHHBIX  HEUMYIIIECTBEHHBIX TIPaB,
HOJISKAIINX YAOCTOBEPEHHUIO, YCTYIKE U 0€3yCIIOBHOMY OCYILECTBIICHHUIO C
COOJTIOZICHUEM YCTAHOBIICHHBIX HACTOSIIUM DenepanbHbIM 3aKOHOM (DOPMBI 1
TOPSIIIKA;

® pa3MelaeTCABBIITYCKaMH;

® MeeT paBHBIC 00BEM M CPOKH OCYIIIECTBIICHUS MIPaB BHYTPHU OJHOTO BBITYCKA BHE
3aBUCHMOCTH OT BPEeMEHHU NPUOOPETEHH s IEHHOW Oymaru.

DoH/I0BBII PHIHOK (MJIH COCTaBHas 4YacTh PBHIHKA KaIllUTaJlOB, PBHIHOK TOPTOBJIM IICHHBIMH OyMaramu, Kak

PoIHOK aKUuid, JOIYIIEHHBIMH K TOPraM Ha Kakoi-1n0o GupiKe, TaK U TOPIyEMBIMU BHE OUPXKH, T. €.
00/ IMranyii ¥ HHBIX Ha BHEOMPXKEBOM PBIHKE, KOTOPHIM Ha aHIMiickoM s3bike HasbiBaeTcs OTCMarket
HEHHBIX OymMar, aHrJI. (OverTheCounter)

Securities market)

CormacHo cT. 14 @3 «O06 oneHo4yHoM AesaTenbHOCTA B POy Nol135-D3, OueHmuk BrpaBe NIPUMEHSTh
CaMOCTOSITEIILHO METO/IbI OIICHKH 00bEKTa OIICHKU B COOTBETCTBHH CO CTAHAPTAMHU OIICHKH.

PyxoBoactysice ®CO NeV, ®CO Ne8 1 MCDO Nel3, OueHuyk npu npoBeICHUN OIICHKU BIIpaBe
CaMOCTOATEIIBHO OIPEIEIUTh BO3MOKHOCTh HMCIIOJIb30BaTh 3aTPaTHBINA, CPABHUTEIIBHBIM M JOXOIHBIN
MOAXO/bl K OIIEHKE MJIM K€ OTKAa3aThCsl OT MCIOJIb30BAaHUS TOTO WJIM MHOTO nojaxoja. OIEeHIIMK BIpaBe
CaMOCTOSITEIILHO OTNPEIEIISITh KOHKPETHBIE METO/IbI OLIEHKU B paMKaX MPUMEHEHUS KaXKI0T0 U3 IMOX0/I0B.

Cornacao MCO 1 1.6.4, pplHOYHBIE METOABI OIICHKH, KaK MPaBUiIo, 0a3UPyIOTCS Ha PACCMOTPEHHUH
CpPaBHUMBIX aKTUBOB OO oOs3arenscTB. llpomecc omenku TpeOyer oT OLEHIIMKA MPOBEICHHUS
aJIeKBaTHOT'O MCCIIEIOBaHM, KOMIETEHTHOTO aHAJIN3a U BEIPAOOTKN 000CHOBAHHBIX CyxkAeHui. [Ipu aTom
OLEHIMKY BCE JIaHHBIE JI0JHKHBI TTOABEPTraTh BCECTOPOHHEMY U3YUYEHUIO, YUUTHIBAS BCIO OTHOCSIIYIOCS K
neny uHpopmanuoo, CymecTBYIOIIMe Ha PhIHKE TEHACHIIUU, TaHHBIE O CPABHUMBIX CAENTKaX U MHOIOe
npyroe. B Tex cinydasx, Korja JOCTYIHBIC TaHHBIC OTPAHUYEHBI WM MPAKTHYECKH OTCYTCTBYIOT BOBCE
(xak, HarpuUMep, U1 HEKOTOPBIX CIEIIMATU3UPOBAHHBIX aKTUBOB), OIICHIIUK JTOJKEH aJIeKBATHO OTPA3UTh
9Ty CUTYAIMIO U YKa3aTh, MOBJIUSLI JIH, U €CJIH J1a, TO B KAKOM CTETIEHH, HA OLIEHKY CTOMMOCTH HEI0CTATOK
uHpopMainu. Bce oleHKH B Kakoi-TO Mepe 3aBUCAT OT MHAWBHIyaTbHOTr0 MHeHHs OIeHIIMKa, HO B
OoTYeTe JOHKHO OBITH PacKphIiTO, OazmpoBaics i OueHnmk B pacuere CrpaBeminBoit CTOMMOCTH Ha
JTOCTYIHBIX JaHHBIX WM K€ €ro OIeHKa M3-32 0COOEHHOCTEH KOHKPETHOW COOCTBEHHOCTH U HEJOCTAaTKA
CpPaBHMMOM pbIHOYHOM MH(popMaLny O60bllIe 6a3upoBaiach Ha APYTUX METOAAX PACUETOB.

Tabnuna 1.12.1 — BeiGop mo1xo10B OIEHKH

O030p M0AX0A0B M METO/I0B OLICHKH HMYILECTBA
IHonxox Metox CyTtb MeTOIa
OJIMH M3 METOJIOB OLIEHKH CTOMMOCTH MPeNIpusaTHs (Ou3Heca), COrlacHO KOTOPOMY

CTOMMOCTD NPCANPUATUSA paBHA CTOMMOCTH YHUCTBIX aKTUBOB, CYMME CTOUMOCTEN
BCCX €TI0 aKTHBOB (MaTepI/IaJ'IBHBIX u HeMaTepI/IaﬂLHBIX) 3a BBIYETOM 00SI3aTEILCTB.

>§ MeTon 4YMCTBIX AaKTHBOB IIPEAIONAraeT aHajlu3 U KOPPEKTHPOBKY BCEX CTaTeil
= MeTton uuCTBIX OanmaHca NpeIUpUATHS, CYMMUPOBAaHHE CTOMMOCTH AKTHBOB W BBIYMTaHHE U3
g aKTHBOB MOJTY4eHHOH CYMMBI CKOPPEKTHPOBAaHHBIX CTaTel IacchBa OajlaHCa B 4YacTH
S

JIOJITOCPOYHOM M TeKyllel 3al0JKeHHOCTH. [laHHBIM METoJA pacyeTa CTOMMOCTH
HPEATPUATHS COOTBETCTBYET MEKIYHAPOIHBIM IIPUHIMIIAM OyXTaJITepCKOTO ydeTa
U IIHPOKO HCIONB3YEeTCAs TPU ONpPEJeNIeHUH CTOMMOCTH YHUCTBIX aKTHBOB
AKIMOHEPHBIX OOIIECTB.



CpaBHHTeNbHBI

JloxoaHbIi

Merton
JIMKBUJALTHOHHOMN
CTOMMOCTH

Merton priHKa
KanuTaia

MeTton caenok

Merton oTpacieBbIX
KO3 UITESHTOB

MeTton
KalnmuTaJnu3anuu
puOBLTH (J10X0/1a)

MeTton
JTIUCKOHTUPOBAHUSA
JIEHE)KHBIX TOTOKOB

(DCF)
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MpUMEHSETCS, KOrjJa MpeanpusTHe HaXOOUTCS B CHUTyallMd OaHKPOTCTBA WIIU
JTUKBUJAINN, JHOO €CTh CEephe3HbIE COMHEHHS B CIIOCOOHOCTH TPEATPHUSATHS
0CTaBaThCs IEHCTBYIONIMM U TIPOJIOJIKATH CBOW OHM3HEC.

PoccuiickuM 3akOHOIATENLCTBOM W CTaHIapTtamMu Poccuiickoro ooOmiecTsa
OIIEHIINKOB TAIOTCS CIIEAYIOIINE ONPEIEICHNUS JINKBUIAIIMOHHONW CTOUMOCTH:

* JIMKBHIAIMOHHAS CTOMMOCTh OOBEKTA OICHKH - CTOMMOCTHL OOBEKTa OLIEHKH B
ciydae, eciau 00BbEKT OLEHKH JOJDKEH OBITh OTYYXKACH B CPOK MEHBIIIE OOBIYHOTO
CpOKa DKCTIO3HUIINN aHAJIOTHYHBIX OOBEKTOB.

* JIMKBUIAIMOHHAS CTOMMOCTH, WJIM CTOMMOCTH TIPW BBIHY)XKIECHHOW TpOIaxXe -
JIEHe)KHAs CyMMa, KOTopas peaJbHO MOXKET OBbITh IOJydeHa OT HPOAaxH
COOCTBEHHOCTH B CpOKH, CIMIIKOM KOPOTKHE JMJsi IMPOBENCHHS aJeKBaTHOTO
MapKeTHHTa B COOTBETCTBHUH C OIPEICIIEHUEM PHIHOYHON CTOUMOCTU. B HEKOTOPHIX
rocynapcTBax K CUTyalllsIM BBIHY>KJIEHHOH MPOJaki MOTYT OBITh OTHECEHBI CITy4an
C HeZOOpOBOJIBHBIM MPOJABLOM M  IOKYNaTeleM, WM MOKyHaTesMH,
HH(POPMUPOBAHHBIMHU O 3aTPYAHECHHUSX, UCIIBITBIBAEMBIX IPOIABIIOM.

METO/]] OLICHKH, UCTIOIb3YEMbIi B pPAMKaX CPaBHUTENHHOTO (PHIHOYHOTO) MOAXO/A,
[PU KOTOPOM CTOMMOCTh KOMITAHHH OTIPEAEIISIETCS HAa OCHOBE HH(YOPMALIHH O [IeHAX
peabHO BBITUIAYCHHBIX 3 aKIUU CXOIHBIX KOMIaHui. To ecTh, IPH OICHKE aKIui
(6buzHeca) mpeanpuATUs, 6a30i IS CPABHEHUS CIIYXKHT IIeHA Ha SAMHUIHYIO aKITHIO
KOMITAHU-aHAJIOTOB M B YUCTOM BHJE JAaHHBIH METOJ| UCIOJB3YETCs Ui OLICHKU
MUHOPUTAPHOTO MAKeTa aKIIMH.

JlaHHBIE METOJ TPHUMEHHUM TpU Hamuuuu (UHAHCOBOW WH(POpMAIMHA O
NpeANPUATHIX-aHAIOTaX, aKI[MH KOTOPBIX oOpaiiatTcs Ha (GOHI0BOM pbiHKe. [1o
COCTOSIHHIO Ha JIATy OICHKH MPOU3BOIUTCS MOUCK MHPOPMAIMU O TPOJaKe aKIHi
NPSANPHUATHI-aHATIOTOB B KOTHPOBAJIBHBIX CHUCTEMax WIH O  HAIWYUAU
WH/IMKATHBHBIX KOTHPOBOK.

OCHOBAaH Ha UCIIOIB30BAHUY [IEHBI IPHOOPETEHHS IPEATIPUATHS — aHAIIOTA B [[EJIOM
WM €r0 KOHTPOJIFHOTO TakeTa akuuil. MHopManuio o meHax peajbHBIX CAEIOK C
aKIUsAMU TPEANPUSTHHAHAIOTOB MOXHO HAWTH B OTKPBHITBIX HCTOYHHKAX,
MyONMKYIOUNIMX COOOIIEHUS O TMpoJakaX IaKeTOB aKIMi Ha BCEPOCCHHCKUX
ayKINOHAX, YKPYITHEHHBIE OaaHCHl MPEeIIpUITHI-aHATIOTOB, CBEICHUSI O pa3Mepe
YCTaBHBIX KallUTAJIOB U BUIAX BBHIMYIICHHBIX aKIUH

OCHOBAH Ha HCIOJIb30BaHUU PEKOMEHYEMbIX COOTHOIIEHUI MEX Iy LIeHOH OM3Heca
MPEANPUATHS U ONPEAEICHHBIMY (PMHAHCOBBIMU ITapaMeTPaMu.

OtpacneBble  KO3(D(GUIMEHTH  PACCUMTHIBAIOTCA HAa  OCHOBE  JUTHTEIBHBIX
CTaTHCTHYECKUX HAOIIOCHUH CHEeNNATbHBIMH HCCIIEA0BATEIbCKUMH HHCTHTYTAMH
32 LEHOM MPOJAKU pa3iIM4HbIX JEMCTBYIOIIMX HMPENNPUATHI U UX BaKHEHIIUMU
MPON3BOJICTBEHHO-(PHHAHCOBBIMH XapaKTEPUCTHKAMH.

Merto/ KanuTaIM3alMy NPUOBUIM HCIIONB3YETCSl B CiIydae, eCli OXKHUAASTCs, Y4TO
Oynymmue YHuCThIe TOXOABI WM JAEHEeXHbIE IIOTOKH NPHOIM3UTENHHO OyayT PaBHBI
TEKyIIMM WM TEMIBl HX pocTa OyAyT YMEpPEHHBIMH H TPEIACKa3yeMBIMH.
Kanuranuzarust — mpomecc nepecuera IpuObIH (10X0/a), MOTydIeHHOH 0T 00bheKTa
OLICHKH C IIEJIbI0 OPEJIeNICHHUs €r0 CTOMMOCTH

Meroy OCHOBaH Ha TPOTHO3UPOBAHUM 3TUX IOTOKOB OT OLEHUBAEMOTO
npennpustus (OuzHeca).

AKTyaJIbHOCTh 3TOTO MeETojia OOYCIIOBJICHA TEM, YTO YIPABICHHE CHEKHBIM
IIOTOKOM UrpaeT OTPOMHYIO pOJb IS BCEX CTOPOH, 3aMHTCPECOBAHHBIX B
9p}eKTHBHON IEesATENPHOCTH KOMITAaHWH, TO3BOJISET YIIPABIATh CTOMMOCTBIO
JeicTByromIero On3Heca 1 MO3BOJISET MOBBICUTH (PMHAHCOBYIO THOKOCTH KOMITAHHH.
JleHeXHBI TIOTOK, B OTJIMYME OT TMOKa3aTels YUCTOH NPUOBUIM, TO3BOJISIET
COOTHECTHU NMPUTOKU U OTTOKHU JICHEXHBIX CPEJCTB C yIETOM M3HOCA ¥ aMOPTHU3ALINY,
KaITUTAJIOBIOKCHNH, IEOMTOPCKON 3al0JDKEHHOCTH, W3MCHEHHUS B CTPYKType
CcOOCTBEHHBIX 0OOPOTHBIX CPEACTB KOMITAHHH.
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2. AHAJIM3 U OIUCAHUE OBBEKTA OLHEHKH

2.1 O6mas nudpopmanus 06 Od6mecrBe

Hosabes I'pynn — Novabev Group (1o 2023 roga — benyra I'pynin) — kpymnHelimas poccuiickas
AJIKOI'OJIbHAasA KOMIIaHUSA, JTUACP IO MPOU3BOACTBY BOAKH, BUCKH, KOHbIAKA U JIMKCPO-BOAOYHBIX I/I3I[eJIHI\('I.
HoBabes ['pynn oO0benuHseT mecTh COOCTBEHHBIX 3aBOJIOB, BUHOAENbHIO «IloMecThe ['omyOuiikoe» u
PO3HUYHYIO CETh AJKOTOJIbHBIX MarasuHoB «BunJla06». Kommanus mpojaer TOTOBYIO MPOAYKIHIO Oojee
yeM B 90 cTpaH Mupa U SBISIETCS OJHUM U3 BEAYIIUX UMIIOPTEPOB AIKOTOJIbHOM NMpoAyKUMHU B Poccun.

2.2 Onucanue 00LEKTa OLEHKH

B nanHom nyHkTe npezcrasieHa o0mas uHpopmanus o0 00beKTe OLIEHKH.

[TonppoOuee Ha MockoBckoit Oupske: https://www.moex.com

Tabmuna 2.2.1 — O6mas napopMaIs 1o OICHHBACMOMN aKIIUN

Ne
n/n

XapakTepucTHKA

Onucanue

Haumenosanne OMuTeHTa

[Ty6nmunoe akunoneproe obmectso "Hosabes ['pynm"

HaumMmeHoBaHue BBIITyCKa IIEHHOM Oymaru

aKIUsl OOBIKHOBEHHAS, PETHCTPAI[OHHBIH HOMEP AOIOJIHUTEIBHOTO
BEITycka IeHHBIX Oymar 1-01-55052-E-004D ot 02.08.2024 r.,
MexayHapoaHbIii Koj (HOMep) HAECHTH(UKAIMM IIEHHBIX Oymar

2 (ISIN) RUOO00A1095U8, xom CFI ESVXFR, FISN NOVABEV
GROUP/SH ORD UNCTFD REG 100. Owmutent: Ilybmuunoe
akmoHepHoe odmectBo "HoBabes ['pymm"

3 HomuHanpHast CTOMMOCTD KaXIOW [EHHOM 100,00

Oymaru BhIITycKa, pyo

'T' 'Buj 1ieHHBIX Gymar
’T |KaTerop1/1;1 (Tum) 1eHHBIX Oymar

| aKI[UHA

| OOBIKHOBEHHBIE

6

pETUCTPaLMOHHBIN HOMEP
JOTMOJHUTENBLHOTO BBIITYCKa LEHHBIX

Oymar

1-01-55052-E-004D ot 02.08.2024 r.,

MextyHapOaHBIH KOX (HOMED)

uneHtudukanuu neHusix oymar (ISIN)

RUOO0A1095U8

Hemounuxk: https://www.moex.com; Joxymenm codeparcauuil VCaosus pasmeueHus aKyuil
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Xapaxkmepucmuxa Poccuiickonu ®@edepayuu

Poccust, mium Poccniickas ®enepanus— rocyaapctso B Bocrounoit Erpone u CeBepHoii  A3uu.
Poccus — kpynHeiiiiee rocyiapcTBo B MUpeE, €€ TEPPUTOPUS B MEKIYHAPOJHO MPU3HAHHBIX I'PaHUIAX
cocraBimsier 17 098 246 xm?. HaceneHue cTpaHbl B TeX K€ TpaHMIAX, HO BKIIOYAs TEPPUTOPHIO
ykpauHckoro Kpeima, anHekcus Poccueli  KOTOpOro HE  IOJydMla  MEXKAYHAapOJHOIO  IPU3HAHUSA,
cocraBisieT 146 447 424yen. (2023; 9-¢ MecTo B Mupe).

Cronuua — Mocksa. ['ocynapcTBEHHBIN SI3bIK HA BCEH TEPPUTOPUU CTPAHBI — PYCCKUN™, B psjie
pernoHoB Poccum Takxke yCTaHOBJIEHBI CBOM TOCYIAapCTBEHHbIE U O(UIIMaIbHBIE S3bIKU. JleHexHas
€/IMHUIIA — POCCUUCKUHN pyOIb».

Poccust — MHOTOHAIMOHAIBHOE TOCYAAPCTBO C IIMPOKUM STHOKYJIBTYPHBIM MHOTr000pasueM.
CornacHo pesynbratam nepenucedt Hacenenusi Poccum 2010 roma, a taxxe Kpeima u CeBactomors
2014 roma B cTpaHe >KMBYT MpeAcTaBUTENU CBbilie 190 HalMOHATBHOCTEH, Cpeu KOTOPBIX PYCCKUE
cocrarisitor cBbiie 80 %, a pPycCKuUM s3bIKOM BiajaetoT cBbiie 99,4 % poccusH. Bombinas dacThb
HaceneHus (0koJo 75 %) B peIMruo3HOM OTHOIIEHUU OTHOCHUT ce0sl K MpaBoCIaBuIo, 4To AenaeT Poccuto
CTpaHO# ¢ caMbIM MHOTOYMCIIEHHBIM [IPABOCIaBHBIM HACEJIIEHUEM B MUDE

Poccust — deneparuBnas npe3uaeHTcko-napaamentckas pecrnyonuka. C 31 gexabps 1999 roga (c
nepepbiBoM B 2008—2012 roxax, koraa npesuneHTom 01 Jmutpuii MenBeneB) J0IDKHOCTh PE3UICHTA
Poccun 3anumaer Bnagumup Ilyrun. C 16  suBaps 2020roma B JOKHOCTH MpeiceNaTeNs
MPaBUTENBCTBA HAX0AUTCS Muxans1 MUILLYCTHH.

IKOHOMHKA

OxoHomuka Poccum  3aHMMaer 6-€  MeCTO Cpead CTpaH MHpa HW  2-€  cpeau
ctpan EBpornsl (mocne 'epmannn) no o6wémy BBII o mapurery nokymnarensHoi crocooHoctu (I1T1C),
kotopelii B 2019 rony cocrtaBun 4,35 TpaH nomnapoB CIIIA  no  nanneiM MB®. HomunanbsHbii
BBII Poccun 3a 2019 rox cocrasui 1,7 Tpnn nonnapos no nasaeiM Bb 1 OOH — no 3ToMy nokasareinto
Poccus 3anmmaer 11-e mecto B mupe. Ilo BBII nmo IIIIC na nymy Hacenenuss Poccus Ha 2019 rog
3aHuMmaina 50-e mecro, onepexas Bce crpanbl CHI' (2019, MB®). Ilo HomunansHoMy BBII nHa nymy
Hacenenus Poccus Ha 2019 ron 3anmmana 61-e mecto (2019, MB®). Bkmax cTpaHbl B MHPOBYIO
skoHOMHUKY goctur 3,1 % B 2019 rony.

Poccust oTHOCMTCS K TpyIIie CTpaH C OYEHb BBICOKMM YPOBHEM Pa3BUTHS YEIOBEUYECKOIO
norenimania, spiasercs wiedoM BTO u EADC. Cornacuo nannbiv koMmanuu Expert Market 3a 2016 rop,
B pEHTHHIE CTpaH MO YpPOBHIO IPOU3BOAUTENBLHOCTH Tpyna Poccust HaxoauTes Ha 32-M MecTe B MHUDE,
onepexas Bce crpansl CHI[211].

B 2021 rony poct sxkoHomuku Poccum coctaBun 4,6 %. ®denepanbHbiii Oroxer B 2021 rogy
UCTONHEH ¢ npodunutom 514,8 mupa pyoneit, nim 0,4 % BBII. ITo nanasim MB®, poccuiickuii BBIT Ha
nymry HaceneHus o [ITIC B 2021 roxy coctaBuit 30 431 gosn. CIIIA.

OrtpacneBas crpykrypa BBII Poccun (1o nanuemM 3a 2020 ron):

oOpabarsiBarorue mpousBojicTea — 14,8 %;

TOPTOBJISL ONTOBAsI U PO3HUYHAS; PEMOHT aBTOTPAHCIIOPTHBIX CPEACTB M MOTOIUKIOB — 13,1 %);

JESATSIILHOCTH 10 OIepaIHsIM ¢ HeABMKUMBIM umymiectBoM — 10,5 %;

00BIYa ITOJIE3HBIX UCKOMaeMbIX — 9,8 %;

rocy/1apCTBEHHOE yIpaBJeHHE U o0ecrnieueHre BOCHHON 0e30MacHOCTH; colaIbHOe
oOecrreuenne — 8,3 %;

TPaHCIIOPTHPOBKA U XpaHeHue — 6,5 %;

CTpouTeNnbCeTBO — 5,7 %;

JeSTeIIbHOCTh (pMHAHCOBas U cTpaxoBas — 4,9 %;

NesITeIbHOCTH NMpoeccuoHalbHas, HayYHas U TexHuueckas — 4,5 %;

CeJBbCKOE, JIECHOE X035HCTBO, 0X0Ta, PHIOOJIOBCTBO M pbi0OBOICTBO — 4,1 %);

JeSITeIbHOCTH B 00J1aCTH 3ApaBOOXPAHEHUs M COIMATIBHBIX yeiayr — 3,9 %;

obpazoBanue — 3,4 %;

JESTENIbHOCTH B 00acTu nHpopMauu u cBsizu — 2,8 %;

obecrieueHne IMEKTPUICCKON YJHEPTUeH, Ta30M H IMapoM; KOHIUITMOHUPOBaHKUE Bo3ayxa — 2,6 %;

NeSITeIbHOCTD aJMUHUCTPATHBHAS U CONYTCTBYIOLIHME JOMOTHUTENbHbIE yeayrun — 2,0 %;

cp. 21


https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D1%81%D1%82%D0%BE%D1%87%D0%BD%D0%B0%D1%8F_%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%B2%D0%B5%D1%80%D0%BD%D0%B0%D1%8F_%D0%90%D0%B7%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2_%D0%B8_%D0%B7%D0%B0%D0%B2%D0%B8%D1%81%D0%B8%D0%BC%D1%8B%D1%85_%D1%82%D0%B5%D1%80%D1%80%D0%B8%D1%82%D0%BE%D1%80%D0%B8%D0%B9_%D0%BF%D0%BE_%D0%BF%D0%BB%D0%BE%D1%89%D0%B0%D0%B4%D0%B8
https://ru.wikipedia.org/wiki/%D0%9A%D1%80%D1%8B%D0%BC
https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%BD%D0%B5%D0%BA%D1%81%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B1%D0%BB%D0%B5%D0%BC%D0%B0_%D0%BF%D1%80%D0%B8%D0%BD%D0%B0%D0%B4%D0%BB%D0%B5%D0%B6%D0%BD%D0%BE%D1%81%D1%82%D0%B8_%D0%9A%D1%80%D1%8B%D0%BC%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8E
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%9E%D1%84%D0%B8%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%A0%D1%83%D1%81%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D0%B8_%D0%BE%D1%84%D0%B8%D1%86%D0%B8%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B5_%D1%8F%D0%B7%D1%8B%D0%BA%D0%B8_%D0%B2_%D1%81%D1%83%D0%B1%D1%8A%D0%B5%D0%BA%D1%82%D0%B0%D1%85_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D1%83%D0%B1%D0%BB%D1%8C
https://ru.wikipedia.org/wiki/%D0%9C%D0%BD%D0%BE%D0%B3%D0%BE%D0%BD%D0%B0%D1%86%D0%B8%D0%BE%D0%BD%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F%D0%BD%D0%B5
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%B8%D0%B5_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B0%D0%B2%D0%BE%D1%81%D0%BB%D0%B0%D0%B2%D0%B8%D0%B5_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%82%D0%B8%D0%B2%D0%BD%D0%BE%D0%B5_%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A1%D0%BC%D0%B5%D1%88%D0%B0%D0%BD%D0%BD%D0%B0%D1%8F_%D1%80%D0%B5%D1%81%D0%BF%D1%83%D0%B1%D0%BB%D0%B8%D0%BA%D0%B0
https://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B4%D0%B2%D0%B5%D0%B4%D0%B5%D0%B2,_%D0%94%D0%BC%D0%B8%D1%82%D1%80%D0%B8%D0%B9_%D0%90%D0%BD%D0%B0%D1%82%D0%BE%D0%BB%D1%8C%D0%B5%D0%B2%D0%B8%D1%87
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B7%D0%B8%D0%B4%D0%B5%D0%BD%D1%82_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B7%D0%B8%D0%B4%D0%B5%D0%BD%D1%82_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9F%D1%83%D1%82%D0%B8%D0%BD,_%D0%92%D0%BB%D0%B0%D0%B4%D0%B8%D0%BC%D0%B8%D1%80_%D0%92%D0%BB%D0%B0%D0%B4%D0%B8%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%B8%D1%87
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B4%D1%81%D0%B5%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C_%D0%9F%D1%80%D0%B0%D0%B2%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%B0_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B5%D0%B4%D1%81%D0%B5%D0%B4%D0%B0%D1%82%D0%B5%D0%BB%D1%8C_%D0%9F%D1%80%D0%B0%D0%B2%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%B0_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%BE%D0%B9_%D0%A4%D0%B5%D0%B4%D0%B5%D1%80%D0%B0%D1%86%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9C%D0%B8%D1%88%D1%83%D1%81%D1%82%D0%B8%D0%BD,_%D0%9C%D0%B8%D1%85%D0%B0%D0%B8%D0%BB_%D0%92%D0%BB%D0%B0%D0%B4%D0%B8%D0%BC%D0%B8%D1%80%D0%BE%D0%B2%D0%B8%D1%87
https://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B0
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0_%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%BE%D0%B2%D0%BE%D0%B9_%D0%B2%D0%BD%D1%83%D1%82%D1%80%D0%B5%D0%BD%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%9F%D0%B0%D1%80%D0%B8%D1%82%D0%B5%D1%82_%D0%BF%D0%BE%D0%BA%D1%83%D0%BF%D0%B0%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D0%B9_%D1%81%D0%BF%D0%BE%D1%81%D0%BE%D0%B1%D0%BD%D0%BE%D1%81%D1%82%D0%B8
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
https://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D1%84%D0%BE%D0%BD%D0%B4
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%BE%D0%B2%D0%BE%D0%B9_%D0%B2%D0%BD%D1%83%D1%82%D1%80%D0%B5%D0%BD%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82#%D0%9D%D0%BE%D0%BC%D0%B8%D0%BD%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B8_%D1%80%D0%B5%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%92%D0%92%D0%9F
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%BE%D0%B2%D0%BE%D0%B9_%D0%B2%D0%BD%D1%83%D1%82%D1%80%D0%B5%D0%BD%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82#%D0%9D%D0%BE%D0%BC%D0%B8%D0%BD%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B8_%D1%80%D0%B5%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%92%D0%92%D0%9F
https://ru.wikipedia.org/wiki/%D0%92%D1%81%D0%B5%D0%BC%D0%B8%D1%80%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%92%D0%92%D0%9F_(%D0%BD%D0%BE%D0%BC%D0%B8%D0%BD%D0%B0%D0%BB)
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%92%D0%92%D0%9F_(%D0%9F%D0%9F%D0%A1)_%D0%BD%D0%B0_%D0%B4%D1%83%D1%88%D1%83_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%92%D0%92%D0%9F_(%D0%BD%D0%BE%D0%BC%D0%B8%D0%BD%D0%B0%D0%BB)_%D0%BD%D0%B0_%D0%B4%D1%83%D1%88%D1%83_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81_%D1%87%D0%B5%D0%BB%D0%BE%D0%B2%D0%B5%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_%D1%80%D0%B0%D0%B7%D0%B2%D0%B8%D1%82%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B4%D0%B5%D0%BA%D1%81_%D1%87%D0%B5%D0%BB%D0%BE%D0%B2%D0%B5%D1%87%D0%B5%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_%D1%80%D0%B0%D0%B7%D0%B2%D0%B8%D1%82%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D1%81%D0%B5%D0%BC%D0%B8%D1%80%D0%BD%D0%B0%D1%8F_%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%B0%D0%B7%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%87%D0%B5%D1%81%D0%BA%D0%B8%D0%B9_%D1%81%D0%BE%D1%8E%D0%B7
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B8%D0%B7%D0%B2%D0%BE%D0%B4%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D1%8C_%D1%82%D1%80%D1%83%D0%B4%D0%B0_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F#cite_note-224
https://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D0%B6%D0%B4%D1%83%D0%BD%D0%B0%D1%80%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D1%84%D0%BE%D0%BD%D0%B4
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%92%D0%92%D0%9F_(%D0%9F%D0%9F%D0%A1)_%D0%BD%D0%B0_%D0%B4%D1%83%D1%88%D1%83_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD_%D0%BF%D0%BE_%D0%92%D0%92%D0%9F_(%D0%9F%D0%9F%D0%A1)_%D0%BD%D0%B0_%D0%B4%D1%83%D1%88%D1%83_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%BC%D1%8B%D1%88%D0%BB%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9E%D0%BF%D1%82%D0%BE%D0%B2%D0%B0%D1%8F_%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%BB%D1%8F_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D0%B7%D0%BD%D0%B8%D1%87%D0%BD%D0%B0%D1%8F_%D1%82%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%BB%D1%8F_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%B1%D1%8B%D1%87%D0%B0_%D0%BF%D0%BE%D0%BB%D0%B5%D0%B7%D0%BD%D1%8B%D1%85_%D0%B8%D1%81%D0%BA%D0%BE%D0%BF%D0%B0%D0%B5%D0%BC%D1%8B%D1%85_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D1%83%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B5%D0%BD%D0%BD%D0%B0%D1%8F_%D0%B4%D0%BE%D0%BA%D1%82%D1%80%D0%B8%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%A1%D1%82%D1%80%D0%BE%D0%B8%D1%82%D0%B5%D0%BB%D1%8C%D1%81%D1%82%D0%B2%D0%BE_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A4%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0%D1%8F_%D1%81%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B0_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A1%D0%B5%D0%BB%D1%8C%D1%81%D0%BA%D0%BE%D0%B5_%D1%85%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D0%BE_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9B%D0%B5%D1%81%D0%BD%D0%BE%D0%B5_%D1%85%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%A0%D1%8B%D0%B1%D0%BE%D0%BB%D0%BE%D0%B2%D1%81%D1%82%D0%B2%D0%BE_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D1%8B%D0%B1%D0%BE%D1%85%D0%BE%D0%B7%D1%8F%D0%B9%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BE%D0%BC%D0%BF%D0%BB%D0%B5%D0%BA%D1%81_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%97%D0%B4%D1%80%D0%B0%D0%B2%D0%BE%D0%BE%D1%85%D1%80%D0%B0%D0%BD%D0%B5%D0%BD%D0%B8%D0%B5_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9E%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F#%D0%AF%D0%B7%D1%8B%D0%BA%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F#%D0%9E%D0%B1%D1%89%D0%B5%D0%B5_%D1%81%D0%BE%D1%81%D1%82%D0%BE%D1%8F%D0%BD%D0%B8%D0%B5,_%D0%BE%D1%81%D0%BD%D0%BE%D0%B2%D0%BD%D1%8B%D0%B5_%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D0%B8

OO0 « Drywo Oyerny

NeSITeILHOCTD B 00J1aCTH KYJIBTYPBI, COPTa, OpraHu3aliu gocyra u passiedenuit — 0,9 %;

JeATEeTLHOCTh TOCTUHUIL U IPEANPUATHIA o01ecTBeHHoro utanus — 0,7 %;

npeaocTaBleHre Mpounx BuoB ycayr — 0,6 %;

BOJIOCHA0KEHUE; BOJOOTBEACHNUE, OpraHu3alus cOopa U yTUIH3AUU OTXOJO0B, JAEATEIBHOCTH IO
nukBHamu 3arpsisaennii — 0,5 %;

JESTEIbHOCTh JIOMAIIHUX XO3SHCTB Kak padoropareneil; HenudQepeHuupoBanHas AesTeIbHOCTD
YACTHBIX JIOMAIIHUX XO3SMCTB IO MPOW3BOJCTBY TOBAPOB M OKA3aHHUIO YCIYr IS COOCTBEHHOIO
notpebaenus — 0,4 %;

3a  1999—2008 romer  poct BamoBoro BHyTpeHHero mnpoaykra (BBIT) cocraBun 93,8 %,
npoMeinuieHHOCTH — 79,1 %, cenbckoro xo3siictBa — 39,7 %. B pesynbrare B 2008 rogy BBII ctpanst
cocrapun 107 % ot ypoBHs 1989 roma, mpomsbinuieHHOEe Mpou3BoaAcTBO — 85 % (B 1990 romy
MIPOMBIIIUICHHOE MTPOU3BOJACTBO 1O cpaBHEHHIO ¢ 1989 romom cocraBmiio 99,9 %, B 1991—2004 rogax
cokpatmiock emi€ Ha 30 %, B 2005—2007 Beipocio Ha 21,3 %), cenbcKkoX03sIICTBEHHOE MMPOU3BOJICTBO —
83,6 %.

Poct BBII Poccun 3a 2010—2011 roasr coctaBun 8,7 %. ITo utoram 2011 roga, MHBECTUIUN B
Poccun nocturnm pekopaHoro 3a npemuiectyromue 20 net yposss B 370 mupa qoiutapoB 3a rof. Takum
00pa3oMm, Kax/Iblii IeHb B 9KOHOMUKY Poccrun nHBecTHpoBaioch Oonee 1 Muummapaa moiuiapoB. Beero 3a
20 net, HauuHasi ¢ 1991 rona, B poccHCKYIO SKOHOMHKY ObLIO MHBECTUPOBAHO CBBILIE 2,5 TPIIH A0JIAPOB.

JenexHasi eIMHNALIA — POCCUUCKHM pyOIib, €ro ycpenHEHHbINA Kype 3a 2021 rogq — 73,66 py6us 3a
1 nomnap CIIIA[219]. Pasmennas eIMHUIIAa — KOII€eliKa, OJIHA coras pyOust. [leHexxHyro
HMUCCHUIO OCYIIECTBIISIET LICHTPaJIbHbIN 0aHK cTpanbl — bank Poccum.

YpoBens 6e3pabotuisl — 4,3 % (nannble 3a 1ekadpb 2021 roga), ypoBeHb 3aHITOCTH HACENIEHUS —
59,8 % (manusbie 3a HOs10pB 2021 roga). HomunansHast cpenssist 3apruiata pabotauka B Poccun o nutoram
2021 roma cocraBuina 57 244 py6ist B MecHI.

Kpynueiimmm pabGotonatenem Poccuum spnsercs kommanus «Poccuiickue >kene3Hble JT0pOoTruy,
umeBmas B 2017 romy okono 900 teic. paborHukoB. KpynHeidmmm paboTojgarteneM  cpeau
HEMOHOIOJIbHBIX KoMIaHuil siBisieTcst Pocrex, nmeromuit 450 toic. cotpyanukos (2020). Kpynneimum
paboToareneM cpeau YacTHbIX koMmnanuit seisiercst X5 Group — 340 teic. cotpyauukos (2020).

Hacenenne

I[To uToram oOuieHaMOHANBHOM NepenucH, npoBeA¢HHOM B okTsA0pe 2010 roga, Hacenenue Poccun
cocraBmio 142 905200 uenoek. Ha 1 smBaps 2023 roma mo omenke Poccrata B Poccum ObIio
146 447 424 noctosHHBIX xuTeneil. Poccus, Takum oOpaszoM, siBiseTcs Hanbosiee HaCeIEHHON CTPaHOM
EBpoOITBI 1 3aHUMAET JIEBSITOE MECTO B MUPE IO KOJTUIECTBY JKUTEIICH.

[TnotHOCTH HaceneHus — 8,55 uven./km? (2023). Hacenenue pacnpeseneHo KpaiiHe HEpaBHOMEPHO:
69,11 % poccusiH MPOKUBAIOT B €Bporieiickoii yactu Poccun, cocrasmsromeit 20,82 % teppuropun. Cpenau
CyOBeKTOB (Qenepanuy HauOOJbIIas MIOTHOCTh HAceleHUs 3aperucrpupoaHa B MockBe — 5116,82
yen./kM?, HauMeHbInas — B YykoTckoM aBTOHOMHOM okpyre — 0,07 gern./km? (2023).

CymiectByeT OONBIION pa3pblB MEXAYy reorpaduyeckuM IIEHTPOM CTPAHBI, EHTPOM OOXKHUTHIX
3eMellb U IICHTPOM PACCENICHUS: €CIIM reorpapuuecKuid IICHTP CTPAHBI HAXOJIUTCS B DBEHKWH, a IEHTP
00XUTBHIX  3eMenb  Mexay HoBocuOupckom u OMCKOM,  TO LIEHTP  TSDKECTH  HACENICHUS OT PeKU
benoii B bamikupuu B mociieTHUE TOJbI OTCTYIIAET Ha I0ro-3amna.

['opoackoe nHacenenue — 75,1 %, cenpckoe — 25,26 % (2023). Ilo cocrosHuio Ha 1 siHBaps
2020 roma 173 ropojma WMenu HacelleHWEe YHCIEHHOCThIO Ooiiee 100 ThIcSY YelmoBeKk, Mpu 3TOM B 15
ropojilax HaceJeHHe TMPEBBINMIACT OJUH MWIIHOH 4YeloBeK, a 38 — uMeIT HaceleHue 6omee
MOJTYMUJIJTHOHA YEIIOBEK.
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https://ru.wikipedia.org/wiki/%D0%9E%D0%B1%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D0%BF%D0%B8%D1%82%D0%B0%D0%BD%D0%B8%D0%B5
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D0%BE%D0%B2%D0%BE%D0%B9_%D0%B2%D0%BD%D1%83%D1%82%D1%80%D0%B5%D0%BD%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%BE%D0%B4%D1%83%D0%BA%D1%82
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D1%83%D0%B1%D0%BB%D1%8C
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B7%D0%BC%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D0%B4%D0%B5%D0%BD%D0%B5%D0%B6%D0%BD%D1%8B%D0%B5_%D0%B5%D0%B4%D0%B8%D0%BD%D0%B8%D1%86%D1%8B
https://ru.wikipedia.org/wiki/%D0%AD%D0%BC%D0%B8%D1%81%D1%81%D0%B8%D1%8F_%D0%B4%D0%B5%D0%BD%D0%B5%D0%B3
https://ru.wikipedia.org/wiki/%D0%AD%D0%BC%D0%B8%D1%81%D1%81%D0%B8%D1%8F_%D0%B4%D0%B5%D0%BD%D0%B5%D0%B3
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80%D0%B0%D0%BB%D1%8C%D0%BD%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BD%D0%BA_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D1%8B_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A0%D0%96%D0%94
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%82%D0%B5%D1%85
https://ru.wikipedia.org/wiki/X5_Group
https://ru.wikipedia.org/wiki/%D0%92%D1%81%D0%B5%D1%80%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D0%BF%D0%B5%D1%80%D0%B5%D0%BF%D0%B8%D1%81%D1%8C_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F_(2010)
https://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D1%82%D0%B0%D1%82
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D1%81%D1%82%D1%80%D0%B0%D0%BD,_%D1%81%D0%BE%D1%80%D1%82%D0%B8%D1%80%D0%BE%D0%B2%D0%BA%D0%B0_%D0%BF%D0%BE_%D1%87%D0%B8%D1%81%D0%BB%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D0%B8_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D0%BF%D0%B5%D0%B9%D1%81%D0%BA%D0%B0%D1%8F_%D1%87%D0%B0%D1%81%D1%82%D1%8C_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
https://ru.wikipedia.org/wiki/%D0%A7%D1%83%D0%BA%D0%BE%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%B0%D0%B2%D1%82%D0%BE%D0%BD%D0%BE%D0%BC%D0%BD%D1%8B%D0%B9_%D0%BE%D0%BA%D1%80%D1%83%D0%B3
https://ru.wikipedia.org/wiki/%D0%AD%D0%B2%D0%B5%D0%BD%D0%BA%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B2%D0%BE%D1%81%D0%B8%D0%B1%D0%B8%D1%80%D1%81%D0%BA
https://ru.wikipedia.org/wiki/%D0%9E%D0%BC%D1%81%D0%BA
https://ru.wikipedia.org/wiki/%D0%A6%D0%B5%D0%BD%D1%82%D1%80_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D1%91%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D0%B8
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D0%B0%D1%8F_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%9A%D0%B0%D0%BC%D1%8B)
https://ru.wikipedia.org/wiki/%D0%91%D0%B5%D0%BB%D0%B0%D1%8F_(%D0%BF%D1%80%D0%B8%D1%82%D0%BE%D0%BA_%D0%9A%D0%B0%D0%BC%D1%8B)
https://ru.wikipedia.org/wiki/%D0%91%D0%B0%D1%88%D0%BA%D0%B8%D1%80%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%BF%D0%B8%D1%81%D0%BE%D0%BA_%D0%B3%D0%BE%D1%80%D0%BE%D0%B4%D0%BE%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8_%D1%81_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5%D0%BC_%D0%B1%D0%BE%D0%BB%D0%B5%D0%B5_100_%D1%82%D1%8B%D1%81%D1%8F%D1%87_%D0%B6%D0%B8%D1%82%D0%B5%D0%BB%D0%B5%D0%B9
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D0%B0-%D0%BC%D0%B8%D0%BB%D0%BB%D0%B8%D0%BE%D0%BD%D0%B5%D1%80%D1%8B_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D0%B0_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8_%D1%81_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5%D0%BC_%D0%B1%D0%BE%D0%BB%D0%B5%D0%B5_500_%D1%82%D1%8B%D1%81%D1%8F%D1%87_%D1%87%D0%B5%D0%BB%D0%BE%D0%B2%D0%B5%D0%BA
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D0%B0_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8_%D1%81_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5%D0%BC_%D0%B1%D0%BE%D0%BB%D0%B5%D0%B5_500_%D1%82%D1%8B%D1%81%D1%8F%D1%87_%D1%87%D0%B5%D0%BB%D0%BE%D0%B2%D0%B5%D0%BA
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YHCNeHHOCTE HaceneHHA

18g70e=:l 19260254 1928225 193712521 193912521 19401291 1941125¢] 19460278 19472881
67473000 | ~100 891 244 | #103 185 200 | .~104 532 000 | #1085 377 000 | #110095 000 | ~110 988 000 | “»O7 547 000 | ~498 505 000
194502261 194912841 195012941 19512871 195212471 195312571 1954[257] 195512971 195612871
/99159000 | /100 252 000 | 102 067 000 | /102 945 000 | 104 587 000 | A106 715000 | #1083 430 000 | #1110 537 000 | 112 266 000
195712971 195812871 19591285] 19602571 196112471 196212771 19631271 196412971 196512871
214017000 | /115665000 | A117 534 315 | A119045 800 | M20 765 599 | 122 406 795 | A123 848 406 | 125179 206 | /126 309 100
196612271 196712971 1968247 19692571 1970125¢] 19710271 19720271 197312971 197412871
A127 189098 | A28 026 196 | A128 695 994 | 129373 809 | AM30079 210 | AM30 563 363 | A131 304 497 | A132 069 024 | /132 799 355
197512271 197612871 19771287 19782471 197912041 19801271 1981[2%7] 198212971 198312871
A133633900 | A134 549101 | A135 503 754 | 36 455 076 | 137 550 949 | /1353126 600 | /133 839 197 | A139603 792 | #1140 529 786
1584287 198502871 1986127 1987571 19881571 198912011 1990021 199102921 1992(202]
2141 582615 | ~142 539000 | ~143 527 8R1 | A144 T3 723 | 145 9388 334 | ~147 400 537 | AM47 665081 | 148 273 746 | #1148 514 692
199302021 199412021 1995:202] 19962021 19971202 19982021 1999[302] 20000292 20011202
A148 561 694 | 148 355 867 | /148 459 937 | 148291 638 | 145 028 613 | 147 802 133 | 147 539 426 | 146 590 125 | 146 303 611
20020291 2003020 2004202] 20052021 20061202 200713021 200820 20091292 20100204
145 166 731 | w144 963 650 | w144 168 205 | 143 474 219 | 142 753 551 | 142 220 968 | w142 008 833 | w141 903 979 | ~142 856 536
201113021 2012020 2013202 201412051 20151304 20163071 20170204 20180291 20191210
A142 865 433 | /143 056 383 | /143 347 059 | M43 666 931 | /146 267 288 | A146 544 710 | /146 804 372 | 146 580 432 | 146 780 720

2020211 20210214 2022281 202302
146 748 590 | A147 182 123 | 146 980 061 | “w146 447 424
Hemounux: http://ru.wikipedia.org
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3. AHAJIN3 PBIHKA OBBEKTA OLHEHKH

3.1 OcHOBHBIEC DKOHOMHYECKNE U COHAJBHBIEC MOKa3aTeJau no PP

Ocnoesnvle coyuaIbHo — IKOHOMUYECKUe nokazamenu no P® 3a aneapv-urons 2024 2.

T keapmai B%«x C nmno
2024 2 1 keapmazy 1 xeapman 2023 2.
2023 2. 6% K
I xeapmagy 2022 2.
Banosoil BavrpeRnuii npoaykr, wipa pyaacii 43 240,0" 1054 984
Husectinnm B ocHoBROI kannTan, supa pyGacii 59328 1145 101.0
1) Hepean ouenxa.
T m.‘?’?ooue B% K CHpaeciso
2024 2. 1 noay2oouio I noayoooue 1023 2.
2023 & e %«
[ nonzoduw 2022 >
Peansipic PACTIOIATACMBIC ACHCARLIC J0X0IM 10817 105.1"
2} Ouenxa.

3) Hpedsapumershuie aRNbIE.

Hiows B %K I nan~ CnpasoiHo
2024 2. LIOHID Mawo cooue- | wows 2023 2. 8 ok | Inoxy-
2023 2. 2024 2. | 2024 2 UIOWIO Maw 200ue
& %K 20222 | 20232 | 20232
I naxy- a% K
200U0 1 noay-
2023 & 20010
2022 2.
Hugexc BeImycka ToBapoB 1 yeayr
110 OATOBLIM BILIIM xommn?&choﬁ JICKTEIBHOCTH 102,5 1004 105.8 108.5 1044 102,7
Hugesc HINCHHONO NPOHIBOACTRA 101.9 98.1 1044 105.7 1013 1021
[poaykims cenecxoro xoagiicTsa, Mapa pyonaceit 5172 99,7 1023 1009 100.8 1037 1013
Beoa 8 aciicrane AnasIxX 10MOB,
MIH M- ODIICH TUIOMAIH AL NOMCUICHHi 9.7 108.6 1350 1025 109.1 1237 99.1
I pyz0060poT TpascnopTa, WIpa T-XM 4335 99,2 937 1002 98 8 95.2 979
B TOM HICIC XCICIHOOPOKHOND TPAHCHOPTR 2045 959 942 943 1019 94.6 1014
OBopoT po3srsHOi Toprosumn, Mapa pybacii 45241 1063 1011 108 8 1129 1023 1028
(6beM TUIATHRIX VCAVT HACCICHIID, MAPA pyDach 14093 1030 997 1038 107.8 1005 1061
Hisgexc noTpebimeancknx ues 108.6 100.6 1079 1033 1004 105.6
Hugexce yen npoiisounrencii NPOMBIILICHHEIX TORAPOB 114.0 98.3 117.7 100.0 100.0 933
O6mas 4HeICHHOCTS Ge3paboTHLX
(8 BoapacTe 15 ner 1 crapise), MIH SCI0HCK 19 79,1 928 79.7 787" 97,7 82.0%
Yncnenrocts LHATRHO 12PCIHCTPHPOBAHHEIX
Swnﬁmuuxm JEHHEIM :’?}rpyna), 'n’gm HCNOBCK 04 724 97.7 729 744 97.9 77.8

4) Hanuse nepecuumans: ¢ viaemon umosos BITH-2020.

Maii B%«x ﬁnsagb- Cnpasouno
2024 2 M0 a.nfe.m Mg uan 2023 2. 6 Yok | Aneaps-
20232 | 20242 | 2024 = Mano anpeia Mail
e%Kx | 20222 | 20232 | 20232
AHEA PO~ 8%«
M0 RHEAPIO-
2023 2, .uaﬂ:m
2022 &
CpeaseMecranan HEYNCECHHRA 3apaboTHaR TUaTa
PROOTHHKOR OPraHH3aIMIL:
HOMHHRIBHAR, pyOacii 86 384 117.8 1029 1187 116,1 1024 1124
BHAs 1088 1021 110.1 1133 102.1 106.0

Ucmounux: https.//rosstat.gov.ru/compendium/document/50801
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Bb1600: O coyuanvro-sxonomuueckom cocmosanuu Poccuu 3a uone 2024 200a modicHo cyoums,
UCX0051 U3 HUNCENPUBEOEHHBIX PaAKMO8.

B urone 2024 200a s3xonomura 8vipocia 8 200080m usmepenuu Ha 3% nocie nosviuernus Ha 4,5% 6
mae, Ha 4,4% 6 anpene, na 4,2% 6 mapme, na 7,6% 6 ¢hespane u 4,8% 6 snsape.

Bo Il keapmane 2024 200a sxonomuxa PD evipocia na 4,0% nocne 5,4% 6 I keapmane smozo 2ooa.

3a nepsoe nonyzooue 2024 200a munucmepcmeo oyenuno pocm BBII cmpanvt 6 4,7%.

Oorcudanuss  Munskonompaszeumus no ounamuxe BBII,  coenacno  anpenvckou — eepcuu
MAKpONpocHO3a, KOMOPYIO NIAHUPYEmCcs. nepecmompems K KOHYy aszycma, npeononazarom 6 2024 200y
pocm na 2,8%, 6 2025 u 2026 200y - na 2,3%, 6 2027 200y - na 2,4%.

Tooosas ungpnsayus, no oannvim Poccmama, 6 utone yckopunace 0o 8,59% c 8,30% na xoney mas,
7,84% na xomey anpens, 7,72% na xoney mapma, 7,69% na xoney gespans, 7,44% na xouey sneaps u
7,42% na koney dexabps 2023 2ooa.

3a sneapv-uronv 2024 200a yenvt svipociu na 3,88% (6 uone 2023 200a ungrayus cocmasuna
0,37%, a 3a sneapv-utons 2023 200a - 2,76%).

baszoeviii unoexc nompedbumenbckux yeH, UCKIIOYAOWUll USMEHeHUs YeH Ha OmoebHble Mosapbl,
N00BePIICEeHHble BGNUAHUIO (DAKMOPO8, KOMOpble HOCAM AOMUHUCMPAMUBHDBIL, A MAKHCe CEe30HHbI
xapaxmep, 6 uione 2024 2ooa cocmasun 100,58% (6 mae 2024 2o00a - 100,87%). B 200060m evipasicenuu
6az06bili unoexc yer 6 utone yseauuuacs 00 108,73% co 108,64% 6 mae.

IIpooosonscmeennvie mosapul 6 utone nooopodicanu Ha 0,63% (6 200060m cpasHeruu - LOOOPOAHCATU
Ha 9,81%). Ilpu smom ni00008owHas npoodykyus evipocia 8 yere 6 uwHe Ha 2,02% (8 200060m
svipadcenuu - evipocia Ha 19,13%).

Henpooosonvcmeennvle mosapul 6 utone nodopodicanu Ha 0,29% (8 200060m cpagneHuu - blpociu
6 yene Ha 7,01%).

Yenyeu 6 utone svipocau 6 yene 6 cpeonem ma 1,06% (8 200080m 8vipadiceHuu - n0OOPOA’CAIU HA
8,79%).

L[b ooxcuoaem, umo 20006as unHgaAyus docmucHem NUKa 6 uioe, 8 ageycme-ceHmadpe HauyHem
CHUIICAMbCSL.

Cogem oupexmopos banxa Poccuu 7 utons 2024 200a npunsan peuwienue coXpanumy KIOUeyo
cmasky Ha yposue 16,00% 20006bix. Texywue memnsl npupocma yex nepecman CHUNCAMbC
u ocmairomces  6oausu  sHavenuti | keapmana 2024 200a. Pocm enympennezo cnpoca npoodondicaem
SHAYUMENbHO ONEPeNcamsb 803MONCHOCMU PACUWUPEHUS NPeONodHCeHUss moeapos u ycaye. bank Poccuu
oonyckaem 803MONCHOCMb NOBbIULEHUSL KTIOYe80U CIABKU HA Oudcaluem 3ace0anuu.

Jobviua npupoornoco 2aza 6 P® 6 urone 2024 200a cocmasuna 46,5 mapo ky6. m, umo na 7,6% eviuie,
yem 3a urons 2023 200a (43,2 mapo ky6. m).

Temnepamypuolii ¢hon, erusaowuil Ha nompebieHue 2aza 6 SHepeemuKe, 8 OMUEeMmHOM Mecsaye Mo2
oxazamo 3amemmuyto noodepaicky nompeoaenuro. Ilo oannvim "Cucmemnoeo onepamopa EQC Poccuu”, 6
uwone 2024 200a memnepamypa 6030yxa no cmpaHe Ovlia Ha noamopa epadyca ILlenvcus eviuie
KAUMAMU4ecKol HOpMbl U NOYMU HA MPU 2padyca eviuie NPOULI0200Hell.

Buipabomka TOL] 6 utone svipocna na 7,2%. Beinyck maxoii 2a30éMKot npooyKyuu, KaKk amMuax
(3mo 8 mom uucie 0CHO8A NPOU3BOOCNEA A30MHBIX YOOOpeHull) 8 utone ygeauyuncs va 1% - 0o 9 man m.
Ha enewnux pvinkax pocau nocmasku "I'asnpoma” ¢ Kumaii u ¥Y36exucman.

Cymmaprno 0obdwviua 2aza 3a 6 mecayes 2024 200a, no oanuvim Poccmama, cocmaesuna 345,8 mapo
Ky0. M (2000Mm panbuse 6vLno 319,7 mapo ky6. m), mo ecmov pocm cocmasun 8,2%.

Coenacno cpednecpouHomy MakponpozHosy, 0obviua eaza 6 P® ¢ 2024 200y oscudaemcs na yposHe
666,7 mapo ky6. m. Ilpu smom no umoeam nepevix wiecmu mMecayes oHa NpPes3ouLla NPOSHO3HbIL MpPeK
bonee yem Ha 11 mapo xy6. m.

B 2021 200y 6 Poccuu 6110 00061mo 763 mapo kyo. m eaza, 8 2022-m - 676 mapo ky6. m, 6 2023-m -
638 mapo ky6. m.

IIpoussoocmeo eaza 6 P® 6 2022 u 2023 2o0ax 3nauumenbHO CHU3ULOCH U3-3A COKPAWEHUsI NOMOKO8
6 3anaonom Hanpasnenuu. C Opy2oi cmopousl - pacmem nompebieHue 6Hympu CMpaHvl, a Maxdice
nocmasku 6 A3uio.

Poccus 6 utone oondicna yeenuuums coxpawjenue 000viuu Hepmu no CpasHeHuro ¢ Maem 8 pamKax
0ocosopennocmeti co cmpanamu OINEK+.

cmp. 25
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Kax coobwanocs, 6o Il keapmane 2024 2o0a Poccusa c psoom cmpan OIIEK+, xomopule
OONOJIHUMENbHO K CBOUM KBOMAM 000OPOBOILHO COKpauwjarom 000bluy, noodewana CHuums 000biyy
Heghbmu u SKCHOPM 8 PA3HBIX BAPUAYUSIX.

Oguyuanvuas keoma Poccuu no ooowvrue negpmu na 2024 200 6 pamxax OIIEK+ cocmaensem 9,95
min 6/c. C yuemom 000p080IbHO20 COKpaueruss 000wiuU, 00bsa61eHH020 6 anpene 2023 200a psidom cmpau
Ha eecb 2024 200, - 9,45 man 6/c. B xonye 2023 200a smu snce 8§ cmpan 00vABUIU O OONOJIHUMETLHBIX
cokpawenusx na I keapman 2024 200a, a 6 mapme npooaunu ux Ha Il keapmar.

B pamxax smux 0oecosopennocmeii, Poccusi obewana cokpawams 006bi4y u 3KCnopm 6 pasHbix
sapuayusx na 471 muic. 6/c: 6 anpene Poccus oondicna 6vina chuzums 000viuy na 350 muic. 6/c, a sxcnopm
- Ha 121 moic. 6/c; 6 mae - na 400 moic. 6/c u 71 moic. 6/c coomeemcmeenHo, 8 uoHe 6yoem cokpaujamo
monvko 000vbiyy Ha 471 meic. o/c.

To ecmw, 6 anpene 006viua P® oondxcua naxooumucs wa yposue 9,1 man 6/c, 6 mae - 9,05 man 6/c, 6
urone - 8,979 man 6/c, umo coomsemcmayem keome Cayodoeckoui Apasuu.

Hcemounuk:

https://www.interfax.ru/russia/973451
https://www.interfax.ru/business/970221
https://www.cbr.ru/press/pr/?file=07062024 133000Key.htm
https://www.interfax.ru/business/972300
https://www.interfax.ru/russia/964432

OOBEKT OICHKH: aKIMs OOBIKHOBEHHAs, PETHMCTPAIMOHHBI HOMEpP JIOTOJTHHTEIHLHOTO BBITYCKa
neHHbix Oymar 1-01-55052-E-004D ot 02.08.2024 r., MexayHapoaHblit ko (HOMep) HAeHTU(UKAIUN
nerabix Oymar (ISIN) RUOOOA1095U8, xox CFI ESVXFR, FISN NOVABEV GROUP/SH ORD
UNCTFD REG 100. Omutent: [1y6nuunoe akuunonepHoe obmectBo "Hoabes ['pynm”
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KIMKO4YEBLIE COBbITUA PbIHOK
M B3rMsAQ HA PbIHKW AKLIUHA
«  Paz3Buthie PBIHKM *+  «CBepbank»: Bo 2 k8. 2024 r. yncras npubuinb

Bhipocna Ha 8.6% r/r
¢ Paaaueatomuem PbIHKW

» BK:80 1non. 2024 r. Buipyuka Beipocna #a 23% r/r

*  PocCUICKUIN pbIHOK )
*  «Pycarpo»: 8o 2 k8. 2024 r. EBITDA ynana Ha 23%

* BanioTHbiin pbIHOK o

* CelpbeBbie TOBapb! «  «®ocarpos: Bo 2 k8. 2024 r. BbIpYUKa BHIPOCNE Ha
% xa/kB
«  OZON: B0 2 k8. 2024 r. oGopor swipoc Ha 70% rir

. Topri akuusammu «HosabeB» CCTaHOBAT

PbIHOK NMPEACTOALUMUE
OBNUrALMNA COBbITUA

*  WToru MUHYBLLEW HEaenu
» KopnopatuBHbie coBbiTUA

OTtknoHexHue nHgekca Mocompxu OT Makcumyma
3a nocnegxue 100 gHen
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KIMKOYEBBIE COBbITUA U B3INNMALQL HA PbIHKW

U3MEHEHME 3A
MHOWKATOP 3HANEHME, 09.08 HENENIO C HAMANA roga

Axuumn

MOEX Russia 2846,0 -1,8% -8,2%
RTS (USD) 1035,8 -2,7% -4.4%
S&P 500 53442 0,0% 12,0%
NASDAQ Composite 167453 -0,2% 11,6%
STOXX Europe 600 (EUR) 4992 0.2% 4,2%
SSE Composite (Shanghai) 44851 -0,2% -14,1%
MSCI Emerging Markets 1063.4 0.2% 3,9%
MSCI World 3447 8 0,0% 8,8%

Pa3BuTbie pbIHKK

* B Havane HenenuW Ha BHELWHMX pPblHKaxX MPOAOITKMNINCE PAcnpOAaXW PUCKOBLIX aKTWBOB W3-3a
NaHW4YeCcKUX HaCTPOEHWA, BO3HUKLUMX nocne Bbixoda 2 asrycta cnabbiX gaHHbIX Mo 3aHATOCTM U3
CWA. Uupekc S&P napan oo 5150, a poxogHoctu no 10-netHum obnuraumsam CLUA cHwkanucs go
3,80%. [dononHuTenbHO chirpan TeXHMYeCcKUn hakTop — AarnbHenlee yKpenneHne AnOHCKOW WeHbl
Bbi38ano NPoAOIXeHMe CBOPaYNBaHNs «K3ppu-Tpenay» cOenox.

* OpHako Bblllefllne Ha Hegene OaHHble He MOATBEepaAWnY peskoe 3ameaneHue akoHomuku CLUA.
MHpekc genosbix HacTpoeHur ISM ciepst yenyr CLUA 3a wionb nokaaan poct 48,8 go 51,4. Ceexas
oueHka akoHomuueckoro pocta B CLUA 3a 3 ks, 2024 r. ot ®PE Atnadte! no mogenu GDPNow
MOKa3biBaeT Tekylime Temnbl pocta B paamepe 2,9% rogoeuix. [lepeBoHavanbHble 3asiBKU MO
Geapabotuue B CLUA 3a nocnegHiow Hegen cHuaunuck ¢ 250 Teic. oo 233 ThiC., 40 CpeaHero ans
NOCMeAHUX MECSLIEB 3HaYEHUS.

PassuBalwowmecs PbIHKM

* MecayHas wadpnaums Kutas 8 uone cocrasuna 0,5% m/m npotue npordo3a 0,3% m/m. B rogosom
BhipaxeHun uHdnsums soipocna c 0,2% r/r go 0,5% r/r (npordos 0,3% r/r).

* Toproewit 6anaHc Kutas 8 uione nokasan npoduuut 8 pasmepe $84 6 mnpa, oxuganocs $97.5
Mnpa, B uioHe npoguumut coctaenan $99 mnpa. Temn pocta akcnopta cokpatuncs ¢ 8,6% r/r go
7,0% r/r, umnopT nepeLuen ot cnaga B -2,3% r/r K pocTy cpa3y Ha 7,2% rir.

POCCUMMACKMIA PbIHOK

* MuHduH oBbaBun, YTo ¢ 7 aBrycta no 5 ceHTabps uMcTbie npogaxu BanoTsel ByayT pasHel 7,3 Mnpg
py6. B geHb npotue 3 mnpg pyb. B geHb ¢ 5 uions no 6 aerycta. MNpogaxw cknapgbLIBalOTCA U3
NOKyrnok BantoTsl Ha 1,1 mnpa pyb. B fAeHb B pamkax OroxeTHOro npaeuna u Npogax BantoTel Ha 8.4
MnpAa pyb. B AeHb B pamMKax «HEeperyn\pHbiX» onepauuii no 3epxanupoBaHuio ucnonsaosaHuns OHE.

+ B wone degepanbHbit BiopkeT Obin McnonHeH ¢ geduuntom 8 433 mnpg py6. HakonneHHbid ¢
Ha4ana roga geduuuT pacwupuncsa 4o 1,4 TpnH py6. npu nnaxe MuxidwuHa Ha Beck rog B 2,1 TpriH
pyb. HexedhTerasosbie 4oxoabl NPOACIKAKT CKNaALIBATLCS BhilUe MNnaHoBon Tpaektopun MuHduHa
— B NepByio o4epeab, 3a CHeT PasorpeTon 3KOHOMUKK.

* WMHoekc MocOupxu 3akpbln Hepento Ha oTMeTKe 2846 W CHWXAeTCs yxe YeTBepThii Mecsl noapsa.
Mapexwne ot makxcumyma npubniokaetcs k 20%.
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KIKOYEBBLIE COBbITUA U B3rNMAA4 HA PbIHKA

U3MEHEHME 3A
WHOWKATOP 3HAYEHME, 09.08 HEQENIO C HAYAINA roga

Banworbl

CNYRUB 11,87 0.8% 1,4%
EURUSD 1,09 0,1% -1,1%
DXY Index 103,15 -0,1% 1,8%
USDGBP 0,78 0,3% -0,2%
USDCHF 0,87 0,9% 2,9%
USDJPY 146,63 0,1% 3,9%
CobipbeBble ToBapbl

HedTs Brent 795 24% 3,2%
3onoto 24311 -0,4% 17.9%
Cepebpo 275 -3,9% 15,6%
Meab 40 -3,6% 2,3%
Hukens 16298,0 -0,4% -1,8%
ANIOMUHWIA 22970 1.6% -3,6%
Mannagui 893,5 1.1% -19,2%
MnatvHa 930,4 -3,8% -7,8%

BanoTHbIA PbIHOK

* Mapa EUR/USD nogxumanacsk go otmetku 1,10 Ha oxumganusax, 4to ®PC CpouHO MOHWU3UT CTaBKy
Ansi npegoTepalyeHnn peueccum B akoHomuke CLUA. Ho sepHynack obpartHo k 1,09 nocne Toro Kak
PbLIHOK OCO3Han, 4To 3TW onaceHus Mano oDoCHOoBaHbl. TeM He MeHee, pbLIHOK (PLIMEepPCOB Ha
CTaBku 3aknagbisaeTt, 4To Ao koHua roga ®PC nonuwawt crasky Ha 100 6.n.. 4yTo HeraTMBHO ANA
Kypca aonnapa.

* Kypc CNY/RUB npogonxaeTt ctosTh Ha Mmecte. B orcytcTBuM 3HauMMbix (pakTopoB Kypc pybns
NPONBNSET MWHMMAanbLHY BonaTunesHOCTb. B ganeHedwem AaeneHuwe Ha Kypc pybns moxer
0Ka3aTb BOCCTaHOBNEHWE UMNOpPTa.

CbipbeBbie TOBapbl

* Uena Brent cHwkanack go $75 u3-aa onaceHwun HacTynneHus ckopoi peueccun B8 CLUA, Ho
npakTuyecky BepHynack k $80 nocne Toro Kak ctana AcHa HeoDOCHOBaHHOCTL 3TUX ONaceHui.

> HeCMOTpﬂ Ha ocnabnexwe ponnapa u cunbHoe CHKeHue JOXOA4HOCTeWl no rocgonry CLUA, 3onoto
ynano B ueHe Ha coObiTUAX Hegenu, TeMm cambiM npossue ceba kak PUCKOBbLIA, @ HE 3aLUUTHBLIN
aktue. OgHako 3aTeM LUeHa 3onoTa nowna BBepxX BMecTe CO BCeMi PUCKOBbLIMIA aKTUBamMi.
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PbIHOK AKUMW
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«COepbank»: BOo 2 kB. 2024 r. yucras npubbinb
Bbipocna Ha 8,6% rir

Yucras npubbink «CGepbaxka» Bo 2 k8. 2024 1. Beipocna
Ha 8,6% r/r po 419 mnpg py6. PestabensHocTb kanuTana
coctaeuna 26% npotme 25% B8 1 non. 2024 .
MeHempkMeHT nosbICK NpPorHo3 no peHTabenbHocTW Ha
rog Ao «Bbile 23%» (c «Bbiwe 22%» paHee).

BK: Bo 1 non. 2024 r. Bbipy4ka Bbipocna Ha 23% rir

Boipyuka BK 3a 1 non. 2024 r. eelpocna Ha 23% rir ao
70,2 mnpa py6. Cxopp. EBITDA nokazana ybeitok 8 0,7
mnpa py6. npotus npubeinu 3,9 mnpa pyb. roqom paxee.
YucTbiit gonr Bhipoc 3a nonroaa Ha 25 mnpa pyS. ao 152

mnpa pyb.

«Pycarpo»: Bo 2 k8. 2024 r. EBITDA ynana na 23% rir
«Pycarpo» onybnukosana ¢pvHaHCcoBbie pe3ynsTartsl 3a 2
k8. 2024 r. Boipyyka Bo 2 k8. Bbipocna Ha 20% r/r go 71
mnpa pyd. EBITDA cokpatunack Ha 23% r/r go 6,5 mnpa
pyb. PentabensHocTe cHuaunack Ha 5 nn r/r go 9%.

«®ocarpo»: BO 2 k8. 2024 r. Bbipyyka Bbipocna Ha 3%
KB/KB

Buipyuka «®ocarpo» Bo 2 k8. 2024 r. Bolpocna Ha 3%
ke/k8 go 119,3 mnpa py6., ckopp. npubeink — ynana Ha
12% r/r go 19,1 mnpg pyb. PexntabensHocTts no EBITDA
coxpaHunachk Ha ypoBHe npolunoro keaprana (32%).

OZON: B0 2 kB. 2024 . 060poOT BbIpOC Ha 70% rir

Ozon onybnukoBan ¢uHaHCOBLIE pe3ynbTathl 33 2 KB.
2024 r. O6opot mapketnneitca Bolipoc Ha 70% r/r go 633
mnpa py6. Y6uitok no EBITDA coctasun 658 mnH pyb.
(0.1% ot obopota), 4To BLINO CBA3HO C POCTOM 3aTpaT Ha
npogBikeHne U mMHBecTMUuM B poct. Ho 3a 1 non. 24
Ozon 3apa6otan 43 mnppg py6.

Topru akumamm «HosabeB» NpMOCTaHOBAT

Mpynna «Hoeabee» coobwwuna o peructpauun LG P®
[OMONHUTENBLHOTO  BbiMycKa akuwii, koTtopble GyayT
GecnnatHo pacnpegeneHsl cpeau  akuuwoHepos 20
aBrycta. Ha kaxaywo Tekywyo akuuio Oyaet BeinylweHo 7
HoBbiX. lNocnegHui aeHs Topros akuusimu «HosaGes» B
ctapoMm pexume — 15 asrycra.
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O®3. Ha npownon Hegene pannu npogonxunocs. Kpueas cmellanach BHu3 B cpegHem Ha 10 6n
B AeHb. OcobeHHOo cunbHblie ABMKeHUA Habnaanuck co BTopHUka no Yyersepr. o utoram Hepgenu
OHA ONYCTUNACK NO ReeW Anude npumepHo Ha 50 6n Cpendua nHerdoid ofiopor R Aynnerax
cocraeun 12,1 mnpa py6. B nATHMLUY aKTMBHOCTb CYLWECTBEHHO CHM3UNACh: XOTH Ha nepBbli
Barnsa obopoTr B Bynnerax COKpaTUNCH He Tak CUMbHO, TOProBanuch MWl TpU Bbinycka: He
cambie nuksuaHbie 4-netHnin OP3-26236 (YTM 15,9%) n 12-netHnin OP3-26240 (YTM 15,4%), a
Takke 14-nethmin OD3-26243 (YTM 15,4%). MNpu atom obBopoT B8 3aTux OBymarax BO MHOTOM
npoxoaun Yepea BHebUpXKEBbIE CAENKW, a UX CpeaHeB3BelUeHHbIe AOXOAHOCTU MPaKTUHecKn He
M3MEHWNUCL NO cpaBHeHuilo ¢ 4eTtseproM. Cnpeg 2-10 ner Haxogutcs Ha dyHAameHTanbHo
HW3KOM ypoBHe -142 6n, 3a Hegeno npubasus 16 6n. Ero UToroBsbin HeaenbHLIA POCT BO MHOMOM
6bin oBycnoeneH MATHUYHLIMKW TOpramMu Ha HUM3KkuX obopoTtax. B uversBepr e OH gocturan
NnokanebHoro MuHumyma 8 -176 6n Ha doue Hynesoi HepenbHoit MHpNSUMKM Ge3 cesoHHo
KOpPPEKTUPOBKK, YCUNUBLLER MMMNYNbC pannu.

OtaensHo oTMeTUM A8a dakTa. NepBblil — NATHUYHLIE KPYNHble caenku Ha BHeOUpXeBoM pbiHKe C
asymsi noyrepamu: cambiM Kopotkum O®3-29014 u 11-netHum OD3-29024. B nepeon Bymare
Ha OTC npowno poeHo 8 mnpa py6. no Homuuany, a Bo sropon B8 PINC — 7,7 mnpa py6. Ha
KOTMPOBKWU BLINYCKOB 3TW CAENKW He MOBNUAMNU, TaK KAk OHW 3aKNio4anucb o4eHb Bnunsko K
pbiHO4YHbLIM UeHaM. BTopoi — nocne aykuumoHa cpefbl HakoHel Havan pactoprosbiBatsest Od3-
26247, obopoT B KOTOPOM BLIPOC ABYKPATHO, M BbINYCK AaXe BOWEN B YUCNO AHEBHLIX NUAepos
no oboporam.

Ha nepsom aykuuoxe Ha npolunon Hepene npeanarancs 13-netHuit pnoytep O®3-29025. Boino
paamelleHo Bymar Ha 46,5 mnpg py6. no HoMuHanbHon ctoumocty (45,9 mnpa py6. No pbIHOYHOIA
ueHe). AykumoH cHoga npolten 6ea ciopnpu3os. LleHa oTtcedeHus cocrasuna 95,7 — wa 0,2 nn
HWXKE KaK 3aKpbiTUs BTOPHUKA, TaK W LeHbl Ha MOMEHT BBoAa 3asiBOK. [10 HalIMM OLUeHKaMm, 370
cootseTtcTeyet z-cnpeay K RUONIA 8 55 6n (npemust 6 6n ko BTopHuKy). Cnpoc Kak oBbi4Ho no
dnoytepy npesblcun 200 mnpa py6., cooTHoleHwe cnpoca v akTUHecKoro pasmMmelleHus
cocrauno 5,1x. N3 obwero obwema ypoenersopeHHoro cnpoca 75% npuwinock Ha Tpu
Kpynuenwmnx 3anskm Ha 20, 10 u 5 mnH Bymar. LleHa kpynHeiwen u3 HUX U onpegenuna ueHy
oTrceveHus. BmecTe ¢ ewe Tpems 3asiskamu no 2,5 mnH Bymar kaxaas oun ccpopmuposanu bonee
90% pa3meteHus. B Lenom pbiHOYHbIE 3a8BKKU rpynnupoBanucs B avanasoHe 95,70-95,86. OauH
13 60 ynosneTsopeHHbix 61AoB Bbin BhICTaBnNeH HeKOHKYPEHTHO.

[MasHoOW WHTPWION CTan BTOPOW AYKUWMOH, rAe, B COOTBETCTBAM C HALMMK OXMAIHUAMW,
npeanaranca «ceexuia»  15-netHuin  O®3-26247. Muudud npuenek 16,8 mnpa py6. no
HOMUHaneHoW crommocTu (14,3 mnpa pyb. no pbiHOYHOW UeHe). BeAoMcTBO OTCEKNO No ueHe
82,55 (YTM 15,82%, npemusa no goxogHoctu 5 6n). PLIHOK AasHo XKaan KpynHoro nNpeanoXeHus
obnurauuin ¢ ukcupoBaHHbLIM KynoHoMm. CymMapHbiin o6bemM cnpoca cocrtasun 86,5 mnpa py6.
Takum o6pa3om, CoOTHOLIEHUE cnpoca U hakTU4Yeckoro pasMelleHus cocrtasuno 5,2x. OgHako,
cyas no TOMY, YTO fonpasMelleHne He NPOoBOAWNOCHL, 3TOT CNPOC MNPeMMYLLeCcTBeHHO CTosA
Aaneko ot «otceqku». JIioBonbiTHO, YTO 12 3as80K no nonMunnnoHa Gymar 6biNK BbICTaRNEHb! NO
ueHe 82,58. lNMonaraem, 4TO OHM MpUHaAMNeXanu OAHOMY y4acTHuKY. Bmecte c kpynHemwmm
Buaom Ha 5 mnH Bymar no 82,8 3TK 3a8BKM COCTaBUNKU ABe TpeTu pasmetleHus. Euwe vertsepTb
Buina cchopmupoBaHa HEKOHKYPEHTHbLIMK 3asiskamu. [py aTOM KTO-TO M3 aBTOPOB 3TUX 3as8BOK

cp. 31
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PbIHOK OBNUIrALIUA

cpasy nocne aykuuoHa npeanoxun 6onee munnuoHa atux Gymar B cTakaH, U3MEHMUB 3asiBKY C
82,8 no 83,0 u onpenenue ee pbiHOYHYIO UeHy. oaosoi nnad MuHuduHa BbinonHed Ha 36%, ¢
Ha4yana roga pasmeuweHo obnurauun Ha 1416 mnpa py6. Ytobbl MaTH BpoBeHb C rpadmnkom,
HY)KHO npuenekaTs «B8 AeHbrax» Gonee 125 mnpa py6. B Hegenw. KeapTtanbHblid Nnad BbinonHeH
Ha 17%.

KopnoparueHbie obnurauuu. Beinycku ¢ nnaesawowmm KynoHom. 13 aerycra [Dku-rpynn (A-)
npoeeger cbop 3asBoK o Buinycky obbemom 2 mnpg py6. Ha cpok 3 roga. Basosas craeka

onpeaensieTcs Kak cpeAHss 3a KynoHHbiA nepuoa (30 gHeil), opueHTUp cnpefa — He Bbiwe 325
6n.

14 asrycta M.Buageo (A) nnaHdupyeTt npoeectu cbop KHMMKM 3asBOK Mo Bbinycky obbemMom 3 mnpa
py6. Ha cpok 2 roga. Meto pacyera 6a30B0i CTaBKU — CpeaHsAs 3a KYNoHHbiA nepuoa (30 aHen).
OpueHtup cnpefa — He Bbilwe 425 6n. [Ana amuTteHTa ato AebloTHbin dnoytep. Ha Tekywmia
MOMEHT Yy Hero B obpalleHun ABa BbiNycka C UKCUMpOBaHHLIM Kynodom: MB ®UH 1P3 (YTM
20,87%) n MB ®UH 1P4 (YTP 24,78%).

15 asrycra Hosabes pynn (AA) nnauvpyet npoeectu cGop 3asBOK No 3-netHemMy BbINYCcKy Ha 4
mnpa py6. basosas craBka ornpefensieTcs kak CpeaHsas 3a KynoHHbi nepuoa (30 aHein).
Opuentup cnpega — He Bobitwe 165 6n.

15 aBrycra MocobnaHepro (AA+) nnauupyer npoeecty cbop 3asBOK Mo BiNycky obbemom 3,5
mnpg py6. Ha cpok 5 ner. Mo Bbinycky npegycMoTpeHa 3-neTtHss odeprta. basosBas craska
chukcupyetcs 3a 5 pabounx AHen Ao Hauana Kynolworo nepuopna (30 aHen). OpueHTup cnpega —
He Bbiwe 200 6n.

20 aerycta CoskomBauk Jluauur (AA-) nnauupyer nposectu cBop 3asBOK Mo BbINYCKY C
amopTtu3aumen ob6bemom 5 mnpa py6. Ha cpok 3 roga. Basosas craska onpenensercs Kak
cpefHan 3a KynoHHbn nepuoA (30 axen). OpueHTup cnpena — He Boiwe 250 6n.

Bbinycku ¢ ukcupoBaHHbIM KynoHoMm. 14 asrycta Camoner (A+) paaMmecTuT BeINycK ¢
exeMmecayHbiM KynoHom B pasamepe 19,5% po pasyxnetHen odpeptel (YTP 21,34%). Cpok
obpawenusn — 3 rona. O6beM Bhinycka onpeaeneH B pasmepe 5 mnpg pyb.

13 asryctra buaHka [lpemuym (BB) nnaumMpyer Havatb pa3smelleHue OeblOTHOrO Bbifycka C
eXemecsyHbIM KynoHomM B pasmepe 23% o rogoson ogeptul. Cpok obpalenns — 3 roaa. O6bem
Bbinycka onpeaened B paamepe 200 miH py6.

15 asrycra C-llpuHt (B+) HauyHer pasmeuleHue 5-netHero Boinycka Ha 150 mnH py6. c©
KBapTanbHbIM KynoHom B paamepe 23%.

Hcmounux: https://investfunds.ru/analytics/

Bb1600: B nauane nedenu Ha 6HeWHUX PLIHKAX NPOOOJACUTUCH PACTPOOAIHCU PUCKOBBIX AKMUBOE U3~
30 NAHUYECKUX HACMPOEHUl, B03HUKWUX NOCIe 8bIX00d 2 aszycma ciaOblX OAHHbIX NO 3AHAMOCMU U3
CIIIA. Unoexc S&P naoan oo 5150, a doxoonocmu no 10-nemnum obaueayusm CIIA crudxcanrucy 00
3,80%. Jlononnumenvho covlepan mexHuueckuil (axkmop — OaibHeliulee YKpenleHue SNOHCKOU UeHbl
8b138A710 NPOOOJIIICEHUE CEOPAYUBAHUSL «KIPpU-Mpetioy coenok. * OOHaKo svlueduiue Ha Hedele OaHHble
He noomeepounu peskoe sameonerue skonomuxu CILIA. Unoexc denosvix nacmpoenuii ISM cghepur yenye
CLLA 3a uronw nokazan pocm 48,8 0o 51,4. Ceeaicasn oyenka skoHomuyeckozo pocma 6 CLIA 3a 3 ke. 2024
2. om @PE Amnaumor no modenu GDPNOW noxasvieaem mexywue memnsi pocma 6 pasmepe 2,9%
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20008vix. [lepsonauanvuvie 3aa6xu no bespabomuye 6 CLLIA 3a nocrneouiorw nedento cHuzuaucy ¢ 250 muic.
00 233 mulc., 00 cpedHe20 0151 NOCIEOHUX MECAYEB 3HAUEHUS.

Mecsaunasn ungrayus Kumas 6 urone cocmasuna 0,5% m/m npomue npozrosa 0,3% m/m. B 20o006om
svipasicenuu ungaayus evipocna c 0,2% 2/2 0o 0,5% 2/2 (npoznos 0,3% 2/2). * Topeoswiii 6ananc Kumas 6
urone nokasan npoguyum 8 pasmepe $84,6 mapo, odxcuoanoce 397,5 mapo, 8 urone npoguyum cocmasisii
899 mapo. Temn pocma sxcnopma cokpamuics ¢ 8,6% 2/2 0o 7,0% 2/e, umnopm nepewen om cnada 6 -
2,3% e/e k pocmy cpa3sy na 7,2% e/e.

Mungurn 0b6va6un, umo ¢ 7 aseycma no 5 cenmsaops wucmole npooaddcu eantomol 6y0ym paeust 7,3
MIAPO pyo. 8 Oernb npomue 3 Mapo pyo. 8 Oens ¢ 5 uions no 6 agzycma. IIpodasicu ckiaowvi8aromest u3 NOKYHnoK
santomvl Ha 1,1 mapo py6. 8 Oenb 8 pamkax 00HCeMHO20 NPAsULa U npooadic eanomsl Ha 8,4 mapo pyo.
8 O€Hb 6 PAMKAX «Hepe2VIAPHbIX» Onepayull no 3epKaiuposanuio ucnoavzoeanuss O®HB. ¢ B uwone
gedepanvusiii OI00NHcem ObLl ucnoaner ¢ oeuyumom 6 433 mapo py6. Haxonnennvui ¢ nauana eooa
depuyum pacwupuica oo 1,4 mpan pyd. npu niawe Munguna na eecv 200 6 2,1 mpau pyo6.
Henegmezazosvie 00x00b1 npodondicaiom CKIa0bl86amuvcs evlule NaaHosou mpaekmopuu Munguna — 6
nepeyio ouepedsb, 3a cuem pazoepemou IKOHOMUKU. * Mnoexc Mocoupowcu 3akpuln Hedento Ha ommemre
2846 u crusicaemces yoce uemeepmoiti mecay noopao. Iladenue om maxcumyma npubaudicaemes k 20%.
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ExxeHepensHbI 0630p BanioT

B oxxuaaHnm cumnoamyma s [hkekcoH-Xoyn

Ha NpowwNoi Hegene KypC A0MIENA CHIOKANCA — PEHOK WAST OT DPC «ronyGHHOros CHiHana Ha
cumnoanyme 8 [xexcoH-Xoyn CnabocTe AONAEPE NOSEONMNA YKDENWTECH SDYTHM MHDOBSIM
BaMOTAM, 38 HCKNIOHEHUEM DYENA, ¥ KOTOPOTC CERMAC GOPMMPYETCH TPW DA/IMNHLX XYPCa Ha
PA3HLIX DhIHKAX.

* [onnap NPOKOIKMT CRaGETs NEpea BeiCTyneHwem MNayanna

» KaHaackwh Ronnap nepewen K yKpenneHuo

» B Kutae noxa ynepmueaior CTasxy

o MeHa BEpHYNACE K CHIOKEHM0, HECMOTPA HA HEBONEWOE YKPENIEHWE K A0ANapY

* Tpu passsix Kypca pyGna

Cepepuan AMepuka
Donnap CLUA (uxgeke DXY) ponnap npoceaseT nepea Buctynnesmes Mayanna

Kypc ponnapa Ha npoweswei xegene caanuncs Ao 101.8 DXY — sHGNauus Npoaocm«asT
SAMEQMATECA. 22-24 a8ryYCTa NPOARET CHMNOAMYM 8 [ixexcos Xoyn. Puhox omaasT or QPC
METKOTO CUIHANRE NO BOSMONXHOMY CHMXEHWIO CTaBKU B CeHTAGpe. B cpeay, 21 asrycTa, ssdineT
NPOTOXON NOCNERHErD 3acesasmt OPC no knwweson craexe. fonnap CLUIA noxa ocTaeTca nog
LABNEHWEM, W ME: OMYCKIEM CHMXEHE RO yPoEHS 101 DXY NO uToram Hepenw.

Ounamuxa uHaexca DXY
— = - Cpetiies @ 3 mecius
107
oS BamHne aaTse
$s /\ﬂwv—\/\’\‘\f\(\, e 21 aBrycra — nNPOTOXOA
3 ‘-v~—\,,_\ sacenaHus OPC
z ® 22-24 SErYCTA - CHMNO3MYM
100 8 [UKexcoH-Xoyn
a9
M 24 s 24 on 24 24

Wctowstke Investing com, BKC Mup isisecTiuwi

VIHONAUMA 8 WoNe saMeanunacs A0 2.9% 1/f, WyTb CHNEHEE OXMMLEHMA DEHKE. MHASKC yeH
NPOMIBOANTENEA TEKXE CHUIANCA 00 0.6 /M. [MHAMKKE USH rOBOPUT B NONLIY CHIKEHWUS
CTABKW 8 CEHTAGDE, M YMECTHAKM PEIHKE A0MNYCKSHOT, YTO OHO COCTABAT 5O 6.n. Mut cumMTaEM, 4TO
nepessi war QPC GyaeT 60n8e OCTOPOMHEM — NDHMEsMHEE 25 6.n.

Kanaackuin gonnap (USD/CAD) «nyHus OTPLIBAETCA OT gonnapa CLUA

KaHaIcKHR [ONNEP HA NPOWNoR Hegene yxpenunca fo CAD 1.362/8 3a cueT cnabocTy gonnapa
CUWA. 370 AOCTATOMHO HENPUBEINHEN LWar ANA KEHAACKOR BAMOTE, KOTOPeIA O6RIMHO CRefyeT
38 USD. HO «Mefpexuin TPEHM ¥ SMEeDUKIHCKOR BAMOTE CEANAC CNUMWKOM CHNBHLIA, W 3T0
NOSBONUNG w/yHKn YKPENWTECA. Ha ITOA HERENE BLIXOAAT [EHHLIE NO WIONSCKOR MHONALMK W
POIHUMHOMY TOB2POO60POTY B MIOHE. MNasa BaHka Kaxafs! TSOKEe BeiCTYNHT 8 [xexkcou-Xoyn.
Y «nyrvo OCTSSTCA NOTEHUMEN IR YKPENNEHWA — BOSMOMHOS CHIKEHNE CTABOK 3AN0MEHO
8 TEKYILER ueHe. OmUASEM KOPPEXLWO Hinke CAD 1.36/% Ha aToh Hepene.

OAnHaMUKa CTABKM M Mednaumu B Kanane

e AR, 3 — Criaxi, BamHuie aare:
\x * 20 asryery - MNL (wons}
&

— o 22-24 aBryCcTa - CHMNOSHYM
‘ __//_Lv\—/\% & [bxexcon Xoyn
* 23 asrncra - POSHNMHEIA
TOE3P0OGOPOT (MIOHE)

won22 car2l w023 anp23 wonl3 oxr23 awe2d anplé mon2d
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Aznn
#0aHs (USD/CNY): cTaexa 683 uaMeHeHui

K0aHs Ha NPOWNOR Hegene ykpenuiaca Ao CNY 7.14/8 Ha QOHE CHUXEHKA A0NNAPA, HO M3-33
CNEGOR MAKPOCTATHCTUKM YKPENNEHME I08HN b0 OrPEHUYEHHEIM. TeMm He MeHee HapoaHsi
GaHK KMTan NOKa CCTABWMN KMOMEBYIO CTAEXY 6E3 MaMeHSHMA. BamHbBIX NYGNMKALMA NC DhiHKY
KHP Ha 370l Hepene He GyaeT. Onuaaem yrDEnNneHue I0aHA 00 7.12 38 CHET CnabocTy A0Napa.

[AWHaMKUKa KYPCAa 108HA K AONNADY U KOPIHHE BaNOT

i UEDCNY e CFETS CNY wtstians 1 )
T4 1o Bamssa narsl

72 hA\ﬂ me/'\ms o 20 asrycTa— WL (wons)

o 22-24 seryCra- CHMNOSHyMm

7 0o

& [iwexcon-Xoyn
as % ® 23 3BryCcTa — POIHMMHSIA
65 % TOBAPOOBOPOT (MIDHE)

Ww22  aex22  apld3  srd3 523 ap24  awMd
Wcroumic investing cam, EXC Mup mmecTiuwit

BE3patoTHULa 8 MONE BRIPOCNA B0 529, a NPUPOCT NPOMEILINEHHOND BEINYCKA SaMSANMNCA 10
S.0% r/r. 3TH [SHHLIE HEFBTHEHO NOBNKANK KA KOTHPOBKH I0HA B TEHSHMM HEALNK — DEIHOK HE
WCKIMOMAN CHIMEHNS KNIOMEBOR CTaakn. Tem He menee HapoaHeik GaHK KuTas B3N ewe onHy
nay3y, NTO COSRSET NPEANOCEIKM ANA AANsHEAWEr0 POCTa aHR NPOTHE AoANapa.

Hena (USD/JPY): ANOHCK SN BANKOTA BOIBPALLBETCH B «MEJBEXNAR TPEHA

VIeHa Ha NPOWNoH HEABNE MMHWMANEHO ykpenunace Ao JPY 146.4/8 No Gonewed NacTv
ABMKEHWE B NAPE GLIN0 HA CTOPOHE AMEPMKAHCKOR BaNOTeL CamMa WeHa NPK 3TOM BEPHYNACs
B 4MENBENMAINH TPEHI NOCHE HEAIBHEO DEAKOID YKPENNEHKA K TONEKO GONEE ABHOES OCNAENEHHE
AONNApa NPENATCTEYET ITOMY NPoUScey. Ha STOR Heaene BsiRQyT AaHHEE TOProaoro Ganaxca
33 WONS, KPOME TOr, NPERCERATENE BaHKa ANOHUM BLICTYNWT H3 CHMNOSHYME B [Ukexcom-Xoyn.
OxnasemM CTABUNHIALUMO KYPCa HeHE! 8ENMIN TEKYLUENO YPOBHA.

PasHuua 8 fOX0AHOCTH rocotnuraymi AnoHuue u CLUA »

KYPC WeHs!
s USQUIPY Copas 10 -Aaries SENMr M NN weany

®5 as

160 Bamree naThL

55 =

5 e 21 asrycta - TOProesiA
as

“s Gananc (Wons)

s = o 22-24 EFyCTa - CUMNOGHYM

135 & [waxcon Xoyn

€0 25

war 23 oxT 23 Je 23 doald  anp2é  mem 4 aar 24
Wcrowsic Investing com, BKC Mip issectiumi

fMloanTmaxme armee No BBIN 33 2K24 e OKasanyt IHIWTENEHOTO BIMAHMA HA KYPC, HECMOTPA
HA SHAMMTENEHOE ONEPEMEHNS OXMUAAHMA priHKA. BB Bripoc Ha 3.1% /1 1 Ha 0.8% x/x. PrHOK
NO-NPEXHEMY TOPAIA0 GONSE WYBCTEMTENSH K AMHEMUKE AOXOAHOCTER TMOCYAAPCTBEHHEX
OGNUFBLMA, HEKEN K MEKDOIKOHOMIMECK MM NOKAZATENAM.

Poccun

Py6ne (USD/RUB): BanioTa PO XUBET 8 CUTYSUMK TPEX KYPCOB

OPUUMANEHBIR XYPC AONABPA 38 NPOLNYIO HEASNKD CHIIWACA A0 RUB 89.5/8, 8 Gupxeson xypc
H0aHR Bapoc A0 RUB 12.1/CNY. K0aHE OCTE8TCA HEA0OUSHEHHEM Ha MocBrpxe u3-3a mabkitka
NPERNOMEHAA 1 MEHEW X BOIMONHOCTEA AN apGuTpama Ha ODWOPHOM PhHKE KypC elus
Cnatee, Yem Ha eHyTpeHHes: RUB 912/8 w RUB 12.8/CNY.
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Mul OMMASEM, NTO YeM SONBLLE BYAST A0CTYNA X SpEUTRAaNyY, TEM MEHLIWS GYAeT PaIHWUN B
KypCax. 3T IHANUT, NT0 OQHUUMANLHENA KYPC A0MKEH OCNS6HYTs, 8 OOPWOPHEIR — YXPenuTECA.
Ha BHYTPEHHEM DBIHKE HA STOR HEfene NPOTHOSMPYeM POCT 0aHA 40 RUB 12.3-12.5/CNY »
aonnapa Ao RUB 90-91/%. Ecnm Basx POCCHK HAYHET QOPMHPOBETL KYPC 108HA C YWETOM A3HHBIX
BHE6UPDMEBHIX TOPIOB, TO Mbl OXHASEM 60Nee GHICTPONo POCTa ODUUMANEHOTD KypCa.

BamorHeie uHrepeedumu LUB 1 MuHduHa

— Mg — L = NS TR MNTRDRR
3000
2000
= AN
ap N -
000 I !
2000
3000
w23 wos 23 don 24 van 24 ar 24

Wctosmmxc Misidun PO, Bavex Poccmt, BKC Mutp smpecTieps

Hcemounuk: https://investfunds.ru/analytics/?limit=10&page=2

Bb1600: Odutmansaeriit Kype goitapa 3a mponuryro Hegeno causmics 10 RUB 89.5/$, a 6upikeBoit kypc
foans Beipoc 10 RUB 12.1/CNY. IOanp ocraercst HeJooneHeHHBIM Ha Mochbupike n3-3a M30BITKA MTPEITOKEHUS U
MEHBIIUX BO3MOXKHOCTEH i apOutpaxka. Ha odrmopHoM priHke Kype emie ciabee, yem Ha BHyTpeHHeM: RUB
91.2/$ u RUB 12.8/CNY.

crp. 36
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YTpeHHUN 0630p PbIHKOB

B < 20asrycrta2024 >

PIC USD/PYB S&P 500 OFZI0Y =¥ BESEARCH

9765 ¥V -256% 8954 4071% 560825 4097% 1573 ¥ -0.86%

Mocbupxa BRENT SSE RUSSIA42
277564 Y-1.86% 7766 ¥.218% 289367 ~0.49% 898

PbIHOK akuumn

B noreaentHWK poccuitckiii PEIHOK OCTABANCA NOA A3BMEHUEM CO CTOPOHE! NPOAABLOE: uHaeke MocBupium
ynan #a 1,86%. wHgexc PTC notepan 2,56%. LB P® yctaHosun xypc USD/RUB Ha otmeTke 89,5428
(+0,72%).

- SBER cTan nuaepom no oBopoTy - 00bembl TOProB B Bymare NpessIcknu COEaHME YPOBHM - U 3aKDLINCA
CHIKEHWEM Ha 2,34%.

- Ooyrue «ronyBele hmwkiy 33KpbINUCE B OCHOBHOM MuHyce: GAZP -0,06%, LKOH -1,62%, ROSN -1,23%,
ALRS -1,45%, MGNT -2,42%, YDEX -1,35%.

- NMyuwe poitka Toproganuce NVTK +1,13%, GMKN +0,10% u IRAO +0,73%.

- «lenumobune» onybnukosan otyetHocTe no MCOO 3a 1-e nonyroave 2024: Buipyuxa Bsipocna Ha 46%.
EBITDA - sa 10%, a unctas npubeine ynana Ha 32%, axumuv DELI 3akpeinvck cHibkernen Ha 2,25%.

AMEPUKAHCKUIT DEIHOK TOPTOBANCA B NETHEM PEXMME - NPU HUZKUX 00BLEMAX W B OTCYTCTEME 3HAUMMEIX
HOBOCTE! - Bce MHAekck! npogomxany pactu: S &P +0,97%, Nasdaq +1,39%, DOW +0,58%, VIX -1,01%.

Hcemounux: https:/lwww.aton.ru/research/daily/

Bv1600: B noneodenbHuk poccutiCKull plHOK 0CMABAaics Noo 0asleHuem co CMOpPOHbL NPOOABYO8:
unoexc Mocoupocu ynan na 1,86%, unoexc PTC nomepsin 2,56%. IIB P® ycmanosun xkypc USD/RUB na
ommemxe 89,5428 (+0,72%).
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B 2024 roxy aHamTUTHUKHM OKUIAIOT MPOJOJDKEHUS POCTa phIHKA akiuid. Hanbonee onTHMUCTHYHBIN
MPOTHO3 MPEAToIaraeT nmoabeM uuaekca Mocoupxu 10 4000 MyHKTOB K KOHITY CJICTYIOIIETO Toja.

Poccuiickuil ppIHOK akIMid B TEKYIIEM TOAy OTCKOYMJ Tocie mpoBajibHOro 2022 roma, MHIEKC
MocOupx# poc BOCEMb MECAIIEB OAPS] — 3TO cCaMasi JJ0Jrasi Cepusi pocTa KIIF0UEBOT0 MHIUKATOPA PHIHKA
aKLIAH 32 BCIO HCTOPUIO.

I[To uroram roga uanexc Mocoupxu (IMOEX) npubasun 43,87%, nogassuucs ¢ 2154,12 mynkra
10 3099,11 nmynkra. MakcuMalbHBIM 3HAYEHUEM 3a T'OJI U MHICKCA, KOTOPBIM BKJIIOYAET B CE0s aKIUU
50 kpynHEHIKX U JUHAMUYHO Pa3BUBAIOIINXCSl POCCUMCKUX AIMUTEHTOB, cTaja oTMeTka 3287,34 nmyHkTa.
OO0 3TOM CBHUJIETENBCTBYIOT IaHHBIE TOPIOBOM MJIOIIAIKH.

Nunexc PTC (RTSI) 3a 12 mecsies noausuics Ha 11,63% — ¢ 970,6 no 1083,48 mynkra. Makcumym
no uHaekcy B 2023 roay 6bu1 3adukcupoBad Ha ypoHe 1159,55 nmyHkra.

Ilocne BBeneHus caHKuM EBpocoro3a HpoTHB poccHiickoro HamuoHalibHOro pacdeTHOro
nenosutapusi (HPJl) HekoTopble poccHMICKHME KOMIAHMU CTOJIKHYJIUCh C HEBO3MOXKHOCTBIO BBINJIATHI
JUBUJICH/IOB POCCUIICKUM aKIIMOHEPaM.

B 2023 rony MHOrMe KOMIIaHUH, BeAyline OusHec B Poccun, pelmiym CMEHUTh MECTO PErUCTpaLiiy
JUISL CHUYKEHUS PUCKOB, CBSA3aHHBIX C MHOCTPaHHOM Iopucaukiuei. KoMnanum Hauanu nepeperucTpanuio
IOPUAMYECKOTO JMIA B JIPYKECTBEHHYIO WJIH POCCUMCKYIO IOPUCIMKIMIO, & UMEHHO B CIELMAJIbHBIX
aamuHucTpaTuBHbIX paitonax (CAP) Kanmununrpaackoit o6mactu (octpoB OkTsi6pbckuit) u [Ipumopckoro
kpas (octpoB Pycckuit). Tonpko 3a nepBoe nonyroaue 2023 roga B CAPsI nepeexano 87 KOMIaHUM.

«[Tomumeramn» 3aBepmmil «uepee3n» ¢ ocrpoBa /xepcn B Kasaxcran Xomauar VK 3aBepmimin
CMEHY OPHUCIUKINU ¢ bpuTanckux BUPrHHCKHX OCTPOBOB Ha CIIELMAIbHBINA aIMUHUCTPATUBHBIN palioH
Ha ocTtpoBe OxTsa0pbckuil. ['onoBHas crpykrypa cetu «EBpoMenllentp» nepeperucrpupoBaiach B
Poccuto. Komnanus 6wina 3apeructpupoBaHa B CAP Ha octpoBe OxTsi0pbhckuil B KammHuHrpaackoi
obnacTH.

Axunonepsl Fix Price mporonocoBanu 3a pemomunmisanuio kommanuu B Kazaxcran. MKAO
«Annexc» 3aBepmmn peructpaiuio B CAP ocrtpoBa OxtsaOpeckuit  KanuuHuHrpaackoro paioHa.
Jleno3utapHele pacIUCKH KBAa3sUPOCCHICKMX KOMIAHMM B cllydae TMOJIY4eHHMsT HMH cTaryca
MEXIYHapOJHON KOMIIAHUU C «IIpomnuckoi» B poccuiickoi topucaukunn (MKITAO) aBTomarmuecku
KOHBEPTHPYIOTCS B akIiK, coodutan panee bank Poccun.

B 2023 rony poccuiickuii (hOHIOBBIN PHIHOK MOYTH MOJHOCTHIO OTHITpaJl MaJieHUE MPEeAbIIYIIETo
KPU3HUCHOTO I0Jla, OJJHAKO BEPHYTHCS K UCTOPUYECKOMY MAKCUMYMY €My IIOKa HE yJanochk. PexopaHblii
ypOBEHb 110 UHJIeKcy MocOup:xu 0611 3adukcupoBan Ha Toprax 14 okts0ps 2021 rona Ha yposHe 4292,68
nyHKTa. YToObl OOHOBHTH MakCHUMYM, MHAEKC JOJKEH BBIPACTH elle NMpuMepHO Ha 28%. AHaIUTUKU
pacxoasaTcs B MPOTHO3aX OTHOCHUTENIBHO JalbHEWINEW AMHAMHUKK pblHKA akiuid B 2024 ropy, OJHAKO
OOHOBIICHHSI PEKOP/IOB SKCIIEPTHI [TOKa HE MPOTHO3UPYIOT.

Hauano roga st poccuiCKOro pblHKa akiuil OyJIeT CIOKHBIM Ha ()OHE MOBBILICHHS KIIFOUEBOM
craBku L[b no 16%, momarator ompomenHble «PBK MHBecTMLMAMM» aHAINTUKU. YIIPaBIAIOMINAN
TupekTop nenapramenta mo pabore ¢ akuuamMu YK «Cucrema Kanuran» Koncrantun AcarypoB
POTHO3UPYET, YTO B IIEPBOM IMOJYrOJUM PBIHOK AaKIMH TOKaXeT CAep)KaHHBIH pocT Ha (oHe
OTHOCHUTEIIbHO KPETKOro py0Jis U BHICOKON KIIFOUEBOW CTaBKH.

B 2023 rogy poccuiickuii ()OHIOBBII PHIHOK MOYTH MOJTHOCTHIO OTHITPAN MaJAECHUE MPEAbIIYIIETO
KPU3HUCHOTO r0jia, OJJHAKO BEPHYThCA K MCTOPUUECKOMY MAKCUMYMYy €My IOKa He yAaloch. PekopaHblit
YpPOBEHb 10 UHJEKCY MocOupku 061 3apukcupoBa Ha Toprax 14 oktsops 2021 rona Ha ypoBHe 4292,68
nyHKTa. YTOObI OOHOBUTH MakKCUMYyM, MHJEKC JOJKEH BBIPACTH elle NMpuMepHO Ha 28%. AHaIUTHKU
pacxodsaTcs B IPOrHO3aX OTHOCHUTENBHO JalbHEWIIEH AMHAMUKM pbIHKA akuui B 2024 romy, oaHako
OOHOBJICHHSI PEKOPIOB SKCIIEPTHI [TOKA HE IPOTHO3UPYIOT.

Hauano ronma mis poccuiicKoro pbelHKa akiuidi OyIeT CIO0XKHBIM Ha (DOHE MOBBIIIEHUS KIIOYEBOM
crapku b mo 16%, momarairor onpomenHble «PBK WMuHBecTHIMsaMW» aHaTuTUKW. YTIPaBISIONIUN
IUpeKTop nenapramenta mno pabore ¢ akuusamu YK «Cucrema Kanumram» Koncrantun Acarypos
IPOTHO3UPYET, YTO B IIEPBOM IMOJYrOJUM PBIHOK AaKIMH MOKaXXeT CHEpKAHHBIA POCT Ha (oHe
OTHOCHUTEJIBHO KPEMKOTOo PyOJIsi U BEICOKOM KITIOYEBOI CTAaBKH.
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MporHosbl aHaNUTUKOB No nHaekcy Mocoupxum

(IMOEX) Ha 2024 rop,
YK «Cuctema Kanuran»

Jlo KoHI1a BTOpOro KBapTajia Ha pPbIHKE BO3MOKHO 3aTHIIBLE, OJTHAKO C KOHIIA BTOpOro kBaprana 2024
rojla pOCCUICKUI ppIHOK OyeT pacTH ¢ HayajaoM cHibkeHus craBku b Ha ¢one 3ameienns uHuALUN
¥ HEOOXOIMMOCTH 3alyCKaTh SKOHOMHKY, & TaKXe B MPEAJBEPHH TUBUACHIHOTO CE30HA Y KOMITaHUH,
nosiararoT akcnepTsl «bKC Mup nuBectunniiny. HoBbli IMBUIEHIHBIN CE30H JODKEH HAYaThCs B TEUEHUE
BTOpOro KBaptana 2024 roza.

Oxcneptel «BKC Mup MHBECTHIIMID 0XKUAAIOT JAIBHEHUIIETO POCTa POCCUNCKOIO PhIHKA aKLUN B
2024 romy — nmo 4000 myHkTOB MO WHACKCY MocOupxu. IIporHo3 mo WHICKCY MOApa3yMeBaeT
JIOXOJHOCTh Ha YpoBHE 32%, BKIIIOYAsl IUBUACHIHYIO JOXOAHOCTH B pazmepe 11%.

B natauy, 14 utons 2024 1., akiuu Yandex N.V. ISIN NLO009805522 nocnenuauii 1eHb TOPTYIOTCS
Ha MocOupxxe B crakaHe T+1. Topru oObikHOBeHHbIMH akuusiMu MKIIAO «Suaexkc» ISIN
RUOOOA107T19 mno mpenBapUTENbHBIM JaHHBIM CTapTyloT 10 uions. OTO CBA3aHO C IIAHUPYEMBIM
JeTUCTUHIOM OyMar HuJiepianickoi komnanuu Yandex N.V. ¢ MocOupsku, KoTopslii coctoutcst 10 nroms
2024 rona.

Hcrounuk:

https://Ik.bcs.ru/catalog?popup=/profit/news/6deSb2ec-cfb4-4361-b013-2789a3d00529&sourceRef=All-
market&sourceType=express

MockoBckasi OMpsKa NPHOCTAHOBUT TOPTU 00bIKHOBEeHHBIMH akuusaMu Novabev Group
IIpuocTanoBKa cBsi3aHa ¢ MPEACTOS UM KOPIOPATHBHBIM COOBITHEM

MockoBckasi Ouprka MPUOCTAHOBUT TOPTH OOBIKHOBEHHBIMU akmusiMu Novabev Group (TOproBbIit
kox — BELU), coobrraercst Ha opunraabHOM CaiiTe MIIOIMIAIKH.

[IpuocraHoBka CBs3aHa C MPEACTOSIIMM KOPHOPATHUBHBIM COOBITHEM — pa3MelleHueM
JIOTIOJTHUTEILHOTO BBINYCKA aKIMM MyTeM pacipeesieHus Cpeld aKIMOHEPOB aKIIMOHEPHOTO 00IIeCTBa.

[Tocnennuii Topro®eiii AeHb B «cTakaHe T+1» — 15.08.2024.

B cBsi3u ¢ mpencrosuM KopropaTuBHBIM coObITHEM 14 aBrycta BKC HCKITIOUUT akIuy U3 epedHst
JUKBHTHOTO UMYIIIeCTBA. HeMmOKphIThIE MO3UIIMK OYAyT TPUHYAUTEIBHO 3aKPHITHL.

CormacHo cooOmieHuto Oupxku, ¢ 7 mo 16 aBrycra JOMYyCTUMBIMU SIBJISIIOTCS KOJBI PAacueToB,
IIpelyCMaTPUBAIOLINE UCIIONIHEHNE CIETIOK He Mo3qHee 16 aBrycra.

17 aBrycra gomycTuMbIMU Kojamu pacdeToB sBisitoTest TO u Z0. C 20 aBrycra HET TOMYyCTHMBIX
KOJIOB PacueToB.

C 22 aBrycra JAOCTYITHBI BCE€ KOJIbI PACU€TOB, pa3pelieHHbIe sl JaHHOTO TUIIA IIEHHBIX OyMar.
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Taxke U3MEHSIOTCS AaThl TOCIEAHETr0 JHsS 3aKIIOUEHUS W JIaThl HCTOJTHEHHS (PhIOYEPCHBIX
KOHTPAKTOB Ha 0OBIKHOBeHHBIE akituu Novabev Group.

e Jlns ¢erouepcoB BELU-9.24 mocnennuii aeHp 3akimoueHuss kKoHtpakta 12.08.2024, neHb
ucrnoHeHus konTpakrta — 13.08.2024

* Jlna ¢rrouepco BELU-12.24 nocnenuuii neHp 3akmoueHuss KoHTpakta 12.08.2024, nenb
ucrnoHeHus konTpakrta — 13.08.2024

e Jlns ¢erouepcoB BELU-3.25 mnocnennuii aeHp 3akioueHuss kKoHTpakta 12.08.2024, neHb
ucrnoHeHus konTpakrta — 13.08.2024

e Jlns ¢wrouepcoB BELU-6.25 mnocnennuii aeHp 3akimoudeHuss KoHtpakta 12.08.2024, neHn
ucrnoHeHus konTpakra — 13.08.2024

B nenp ucnonnenus xontpakra 13.08.2024 Oynmer yuTeHa mHoIpaBKa K BapHAllMOHHON Mapike
JIepAKATEISAM OTKPBITHIX MO3UIUHI 110 COCTOSIHUIO HA BeuepHuil kiaupunr 12.08.2024.

s mokymnareneil ¢pprouepcHbix KoHTpakToB BELU-9.24, BELU-12.24, BELU-3.25, BELU-6.25 -
B pa3Mepe «pacueTHas lleHa BeUEPHET0 KIMPHUHTA IO PACKPBITHS SMUTEHTOM HHPOPMAIUH O PETUCTPALIUN
JIOTIOIHUTENBHOTO Bblycka (02.08) 3a BbIYETOM LIEHBI ayKIIMOHA 3aKpbITHs Ha (hoHa0BOM pbiHKe (02.08),
YMHOXXEHHOW Ha JIOT KOHTPAKTa» U COCTABUT Ha 1 KOHTPAKT:

o it BELU-9.24 = -71 » g BELU-12.24 = -293 « ju1s BELU-3.25 =-290 « juts BELU-6.25 = -256

s mponasiioB (hprouepcHbIx KoHTpakToB BELU-9.24, BELU-12.24, BELU-3.25, BELU-6.25:

o g BELU-9.24 =71 » qiua BELU-12.24 =293 « qua BELU-3.25 = 290 » qia BELU-6.25 = 256

Y4acTHUK TOPTOB MOXKET 3aKPbITh MO3UIUIO 10 JaThl SKCIIHUPAINH, KYIIHB WIH MpoJaB (pbrodyepc B
TaKOM K€ 00bEME U C TOU K€ aTOH IKCTIHpAIUH (3aKITF0YUB O()CETHYIO CIEINKY).

Hcrounuk https://Ik.bes.ru/deals-history?popup=/profit/news/4e610616-363e-40f0-b956-
1c98b8fd7772/express&searchValue=RUO0O0AOHL5M1

O peransx HaYNCJICHUS aKIUI 1 puocTaHoBKe TOProsB Novabev Group

15 aBrycra 2024r mnocneanuil aeHp ToproB Oymar Novabev Group B pexume T+1 mnepen
IPUOCTAHOBKOMW B CBSA3M C BBIITYCKOM HOBBIX akIUil. DTO COObITHE KOMMEHTUPYIOT aHanuTuku bBKC

Mocbupka panee 00bsiBUIIa O TIPUOCTAHOBKE TOPTOB aKIUsIMHU Novabev B CBS3U C BBIITYCKOM HOBBIX
aKIui U uX OeCIUIaTHBIM HAUMCICHHEM BCEM aKI[MOHepaM. 3aKphITHE peecTpa A HAYMCICHUS HOBBIX
akuuii — 20 aBrycra.

[Tnanupyemas nata BO30OHOBIEHUSI TOPTOB — 22 aBTyCTA.

Komnanust cooOupmia Ha cBOeM MopTajie s UMHBECTOPOB, YTO Y HOBBIX aKIM MEpBOHAYAIBHO
Oyner yHuKanbHBIH wuaeHTUGUKaMOHHBIA Kox (ISIN), oTnuyarommiics ot Oymar B oOpalleHHUU.
OOberHEHNE HOBBIX M HAXOJIIUXCS B OOpAIIEHUH aKIUW, MO OXHIAHUSIM KOMITAaHWH, TPOU30UIET
npuMmepHo uepe3 4,5 mecsma. ToNbKO MOCie 3TOr0 HOBbIe OymMaru CTaHyT JOCTYIHBI JUIsl TOPTOB Ha
Mocoupixe.

[TonpoOHee 0 BHITYCKE HOBBIX aKI[UH MOYKHO MPOYUTATH 3/1€Ch.

Muenne ananutukoB bKC Mup naBecTumi

B 3annanupoBaHHOM OeCIUIaTHOM HAUMCICHMM aKIUK aKIMOHEepaM €CTh Ba)KHbIE HIOAHCHI. Topru
OyyT IPUOCTAHOBJICHBI HA HEJIEITIO, IPH 9TOM HOBBIMH aKITUSIMHA HEBO3MOXHO OYJIET TOPrOBaTh B TCUCHUE
4,5 mecs1eB.

B uenom HauucieHue akiuii HEMTpanbHO ISl OLIEHKU BCEro OU3HEca, XOTsI TEXHUYECKH OILIeHKa Ha
AKIIMIO CHU3UTCS B BOCEMbB pa3. B 10JrocpoyHOM MepCrneKTUBE JIMKBUIHOCTh MOYKET YIIYUIIUTHCS.

Coxpansiem «HeirpansHblii» B3 Ha akuuu Novabev, koTopeie Toprytores 1o 4,1x EV/EBITDA
Ha 2024 r.

HcTouHuk: https://Ik.bcs.ru/deals-history?popup=/profit/news/53272¢83-7295-4a34-868c-
4bd3720al6fc/express&searchValue=RUOO0AOHL5M1
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O couunanbHO-?KOHOMUYECKOM cocTosiHuM Poccuu 3a utoHb 2024 rosa MOXKHO CyIWUTh, UCXOMS U3
HUKETIPUBEICHHBIX (PAKTOB.

B urone 2024 rona sxoHOMHUKa BbIpociia B FOJJOBOM U3MepeHUU Ha 3% nocie nossiuieHus Ha 4,5%
B Mae, Ha 4,4% B anpene, Ha 4,2% B MapTe, Ha 7,6% B deBpaine u 4,8% B stHBape.

Bo II xBaprane 2024 rona skonomuka P® Beipocia Ha 4,0% nocne 5,4% B | kBaprane 3Toro roja.

3a nepoe nosyroaue 2024 roga muHucTepcTBO oueHuso poct BBII crpansl B 4,7%.

Oxunanuss MunskoHOMpa3BuTus 1o jauHamuke BBII, cormacHo ampenbckoit  Bepcuu
MaKpOIpPOTHO3a, KOTOPYIO IUIAHUPYETCS IEPECMOTPETH K KOHITY aBrycra, npeanoiaraot B 2024 roay poct
Ha 2,8%, B 2025 u 2026 rony - Ha 2,3%, B 2027 rony - Ha 2,4%.

I'ogoBas uHsAIMA, IO JaHHBIM Poccrarta, B uroHe yckopuiack 110 8,59% ¢ 8,30% Ha koHel masi,
7,84% Ha xonen anpens, 7,72% Ha koHen mapTta, 7,69% Ha koHen geBpans, 7,44% Ha KOHEI| SHBaps U
7,42% na xonen aexadps 2023 rona.

3a saBapb-utoHb 2024 roma nens! Beipocan Ha 3,88% (B mroHe 2023 roma mHOISAIMA COCTaBUIIA
0,37%, a 3a suBapb-utoHb 2023 romaa - 2,76%).

ba30BbIil HHAEKC MOTPEOUTENBCKUX LIEH, UCKIIOYAIOINM U3MEHEHHS 1IEH Ha OT/EJIbHbIE TOBapHI,
MOJIBEP>KEHHBIE BIUSHUIO ()aKTOPOB, KOTOPHIE HOCIT a]MUHUCTPATUBHBIN, a TAKXKE CE30HHBIN XapakTep, B
utoHe 2024 roga cocraBun 100,58% (B mae 2024 rona - 100,87%). B rogoBom BbIpakeHUU 0a30BBHIii
MHJEKC LieH B utoHe yennuuics 10 108,73% co 108,64% B mae.

[TponoBOILCTBEHHBIE TOBAPHI B UIOHE MToA0poxkaiu Ha 0,63% (B roJ0BOM CpaBHEHUH - [1OA0POKAIN
Ha 9,81%). [Ipu sTOM mMI0I00BOIIHAS MPOAYKIMS BbIpocia B leHe B uioHe Ha 2,02% (B romoBom
BBIPAXKCHUM - BbIpocia Ha 19,13%).

HenponoBonbcTBeHHBIE TOBaphl B UIOHE Mooposkanu Ha 0,29% (B TOI0BOM CpaBHEHHH - BBIPOCIIU
B 11eHe Ha 7,01%).

VYciyru B MIOHE BBIPOCHHU B LieHe B cpeaHeM Ha 1,06% (B roJJoBoM BBIpaXXEHHUHU - MOJOPOKAIN Ha
8,79%).

IIb oxxumaer, 4yro rojpoBass MH(IALUS AOCTUTHET MUKAa B MIOJE, B ABIYCTE-CEHTAOpEe Ha4yHET
CHUKATbhCS.

Coser mupekrtopoB banka Poccum 7 urons 2024 roma mpuHSAN PELIEHUE COXPAHUTH KIIFOUEBYIO
cTaBKy Ha ypoBHEe 16,00% romoBbix. Tekylue TeMIbl IpUpOCTa IEH MepecTalu CHIXKAThCS U OCTAIOTCS
BONIM3M 3HaueHui | kBaprana 2024 rona. Poct BHyTpeHHero crpoca npoJoKaeT 3HaUUTENIbHO ONepexarhb
BO3MOXXHOCTH PAaCUIMpPEHUsl IMpenoKeHUus ToBapoB M yciayr. bank Poccum pomyckaer BO3MOXKHOCTH
MOBBIIICHHS KITFOUEBOM CTaBKU Ha OIKaifileM 3acelaHuu.

Ho6brya npupoauoro raza B PO B utone 2024 roga cocraBuia 46,5 Mapa Ky0. M, uto Ha 7,6% BbIIIIe,
yem 3a utoHb 2023 rona (43,2 mupa ky0. m).

TemnepaTypHblil (OH, BIUSIOMINNA Ha MOTpeOieHUE ra3a B DHEPreTUKE, B OTYETHOM MeECSLE MOT
oKa3aTh 3aMETHYIO MoJepkKy motpedsenuto. Ilo manueiM "Cucremuoro oneparopa EQC Poccun", B
utone 2024 roma TemrepaTypa BO3dyXa IO CTpaHe Obula Ha moiTopa Tpaayca llemscus Bblme
KJIMMaTH4€CKON HOPMBI U TIOYTH Ha TPU I'Payca BbIIIE IPOILIOTOIHEN.

Bripabotka TOI B urone Boipocina Ha 7,2%. Beimyck Takoi ra30€ MKO#M MPOTYKIINH, KaK aMMHUaK (3TO
B TOM YHCJI€ OCHOBA MPOU3BOJICTBA a30THHIX Y10OpeHMii) B utoHe yBenuuuics Ha 1% - no 9 mun 1. Ha
BHEIIHUX pbIHKax pociiu nocraBku "T"aznpoma" B Kuraii u Y36ekucras.

Cymmapno 1o0ObIua rasa 3a 6 mecsues 2024 roza, no nanasiM Poccrara, cocraBuna 345,8 mipa kyo0.
M (Togom panbiie 0b110 319,7 Mapa Ky0. M), TO €cTh pocT coctaBmi 8,2%.

CornacHo cpeqHECPOUYHOMY MaKpOIpOrHo3y, 100bua raza B PO B 2024 rogy oxuaeTcs Ha ypoBHE
666,7 muipa ky0. M. [Ipr 3TOM 10 HTOTaM MEPBHIX MIECTH MECAIIEB OHA ITPEB30IIIIa TPOTHO3HBIN TPEK Oojiee
yem Ha 11 mupa ky0. m.

B 2021 roxy B Poccuu 6110 100BITO 763 Mipa KyO. M Tasza, B 2022-m - 676 mupa ky0. M, B 2023-M
- 638 mupa KyO. M.

[TpousBoacTBo raza B PO B 2022 u 2023 rogax 3HAYUTEIHHO CHU3WIOCH U3-3a COKPALIEHUS TOTOKOB
B 3aaHOM HamnpasieHuH. C Apyroil CTOPOHBI - pacTeT NOTPeOJIEHNE BHYTPU CTPAHBI, a TAK)KE ITOCTABKU
B A3HI0.
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Poccus B MIOHE HOKHA YBETUYUTH COKpAIeHHe JOOBYM He(PTHU 1O CPaBHEHHUIO C MaeM B paMKax
noroBopeHHocTel co ctpanamu OITEK.

Kak coobmanocs, Bo II kBaprame 2024 roma Poccusi ¢ psgom crpan OIIEK+, kortopsie
JOTIOTHUTEIHHO K CBOMM KBOTaM JOOPOBOJIBHO COKPAIIAIOT J0ObIUY, oo0eIana CHU3UTh 1o0bIuy HedTr
Y DKCIIOPT B Pa3HBIX BapUalUX.

Odunmanpras kBoTa Poccuu mo noowrue Hedtu Ha 2024 roxa B pamkax OIIEK+ cocrasmser 9,95 min
6/c. C yyerom 10OpOBOJIBLHOTO COKpaIeHus 100br4M, 00bsiBIeHHOTO B anperne 2023 roga psaoM cTpaH Ha
Becb 2024 ron, - 9,45 muH 6/c. B konme 2023 roma 3tH ke 8 CTpaH OOBSBHIN O JOMOTHUTEIBHBIX
cokpaieHusx Ha I kapran 2024 rona, a B MapTe npoainwiy ux Ha Il kBapran.

B pamkax stux ngoroBopeHHocTel, Poccusi obemjana cokpamarh A00bIYY M IKCHOPT B Pa3HBIX
Bapuanusax Ha 471 Teic. 6/c: B anpene Poccus nomkHa Obta cHU3UTH 10061y Ha 350 ThIC. 6/C, @ BKCHOPT
-Ha 121 TIC. 6/C; B Mae - Ha 400 ThIc. 6/c 1 71 ThIC. 6/C COOTBETCTBEHHO; B HIOHE OY/IET COKpAIIaTh TOJIbKO
no0wray Ha 471 ThIC. O/C.

To ects, B anpene g00b4a PO nomkHa HaxoauThes Ha ypoBHe 9,1 muH 6/c, B mae - 9,05 muH 0/c, B
utoHe - 8,979 muH 6/c, uTo cooTBeTCTBYET KBOTe Caym0OBCKOM ApaBHU.

B nauane Henenu Ha BHENIHUX PBIHKAX MPOAOKUIUCH PACIPONIaXXU PHUCKOBBIX AaKTHBOB H3-3a
NAaHUYECKUX HACTPOEHU, BOSHUKIIMX I1OCJIE BbIXOJA 2 aBrycra ciaadbIX JaHHBIX 1o 3aHsTocTu n3 CLIA.
HUnpexe S&P magan mo 5150, a moxoxnoct mo 10-nmetHum oOmuramuam CIIA camxamucs 1o 3,80%.
JIOTIOTHUTENBHO CHITpA TEXHUYECKHH (PaKTOp — JaibHEHIIee YKperuieHHe STOHCKOW HMEHBI BBI3BAJIO
MPOJIOHKEHUE CBOPAYUBAHUSL «KIPPHU-Tpela» caenok. * OpHako BBIIIEANINE HAa HENEeNe JaHHBIE He
noaTBepAMiu pe3koe 3ameeHue dkonomuku CIIA. Munekc nenoBsix HactpoeHuid ISM cdepsl yemyr
CHIA 3a uronb okasan poct 48,8 1o 51,4. Cexas onenka skoHomudeckoro pocra B CIIIA 3a 3 kB. 2024
r. oT ®Pb Atnantel o moaenn GDPNOW mokaspiBaeT TeKyIye TeMIbI pocta B pazmepe 2,9% Toa0BbIX.
[TepBoHavanbHbIe 3asBkH 110 Oe3padoTuie B CIIIA 3a mocneaHow Heaeno CHU3MIMCh ¢ 250 Thic. 10 233
TBIC., 10 CPEIHETO JUIsl MOCIEIHUX MECAIIEB 3HAUCHUS.

Mecsunas undusnus Kuras B utone cocraBuia 0,5% m/m npotus nporHosa 0,3% m/M. B ronoBom
BeIpaskeHnu uHsMs Beipocia ¢ 0,2% r/r no 0,5% r/r (mporuos 0,3% r/r). « Toproseriif 0ananc Kuras B
utosie nokasan npoduuut B pazmepe $84,6 mupn, oxxumanocs $97,5 mipi, B HrOHE MPOQPHUIIUT COCTABIISIT
$99 mupa. Temm pocta sxcopta cokpatuics ¢ 8,6% 1/t 1o 7,0% r/r, uMmopT nepeien ot craaa B -2,3%
/T K pocTy cpa3y Ha 7,2% /.

MuHpuH 00BSIBUIL, UTO € 7 aBrycTa 1o 5 CEHTAO0Ps YUCThIE MPOJIaXKH BaTIOThI OYAYT paBHbI 7,3 MIIp.
py0. B IeHb MPOTHUB 3 MIpI pyO. B A€Hb ¢ 5 utons mo 6 aBrycta. [Ipogaxku ckiaapIBaloTCsA U3 MOKYIIOK
BatoTHl Ha 1,1 Miipa py0. B A€HB B paMKax OFOJIKETHOTO MpaBUiia U MPOJIaXx BaIOTH Ha 8,4 Mipa pyO. B
JIE€Hb B paMKax «HEPETyJISpHBIX» OMepaluil Mo 3epKanupoBaHuio ucrnoib3oBanuss OHB. ¢ B wurone
dbenepanbHbii 010KET ObUT HcTONHEH ¢ nedummTom B 433 Mipna pyO. HakommenHslil ¢ Havana roga
nebunut pacmupuics go 1,4 TpnH py0. nmpu mnaHe MwuHpuHa Ha Bech roa B 2,1 TpmH pyo.
HenedrerasoBsie 10X0abI MPOIOKAIOT CKJIAIBIBATHCS BBINIE IJIAHOBOM TpaekTopun MwuHpHHA — B
MIEPBYIO OUYEPEIb, 32 CUET Pa30rPeToil IKOHOMUKH. * MHIekc MocOup KM 3aKpbLT HEAETIO Ha OTMETKe 2846
U CHIJKAETCS yXKe ueTBepThii Mecsl noapsaa. [lanenue ot makcumyma npudmamxaercs k 20%.

OdunmansHbIil Kype Iojutapa 3a MpouuTyro Heneno cHusmicsa g0 RUB 89.5/$, a OupixkeBoit kypc
1oans Beipoc 10 RUB 12.1/CNY. lOanp ocraercs HemooueHeHHbBIM Ha Mocbupxke n3-3a n30bITKa
NIPEUTO’KEHHS] M MEHBIINX BO3MOKHOCTEH sl apouTpaka. Ha odrmopHOM phIHKE Kypc emne ciadee, 4eM
Ha BHyTpeHHeM: RUB 91.2/§ u RUB 12.8/CNY.

B noHenenbHUK POCCHMCKWN PBIHOK OCTaBaJICs MO AABICHUEM CO CTOPOHBI MPOJABIIOB: MHACKC
Moc6upsxu ynan va 1,86%, uanekc PTC morepsin 2,56%. LIb P® ycranosun kypc USD/RUB Ha otmetke
89,5428 (+0,72%).
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B pamkax CpaBHUTENBHOIO IOAXOJA OLICHINUK ONPEAENAeT CTOMMOCTb AKLUH, I1aeB, JOJCH B
yCTaBHOM (CKJIaJOYHOM) KaIluTase, MMYIECTBEHHOTO KOMITJIEKCa Ha OCHOBE MH(OPMALIMH O LIEHAX CAETIOK
C aKUMAMH, NasMH, JOJISIMU B YCTaBHOM (CKJIAQJOYHOM) KaluTaje, UMYLIECTBEHHbIMU KOMILJIEKCAMHU
OpraHu3alfii-aHAJIOTOB € YYEeTOM CpaBHEHHUS (MHAHCOBBIX M TIPOU3BOJCTBEHHBIX ITOKa3aTeJeH
NeSITeIbHOCTH OpraHU3alMi-aHaJIOrOB M COOTBETCTBYIOLIMX [TOKa3aTeell opraHu3alum, Beyliei ousHec,
a TaKKe Ha OCHOBE ILIEHOBOM WMH(pOpMAIMK O MPEABIIYIIMX CHENKaX C aKIUSAMH, MasMHu, TOJSIMH B
YCTaBHOM (CKJIaJI0YHOM) KalluTaJle, UMYIIECTBEHHBIM KOMIUIEKCOM OpraHu3anuy, Beayei ouznec. @CO
Ne§ 1. 10.

CpaBHMTENBHBIM MMOIXOA K OLEHKE MNPEINpUATHs Ipeanojaraer, 4ro Haumbosee BEepOSITHOM
BEJIMYMHOI CTOMMOCTH OLIEHUBAEMOT'0 NPEANPUATUS MOXKET ObITh pealibHasl LIEHA POAaKU aHAJIOTHYHOTO
npeanpusaTus, 3adukcupoBaHHas pbIHKOM. OH OCHOBBIBAE€TCS Ha MHGOpPMALMM O LEHAaX MPOJaXH
AQHAJIOTUYHBIX MPENUPUATUN M, CIENOBATEIBbHO, HAa IPUHLMUIIE 3amenieHus. JlOCTOMHCTBO MOAXOna
CPAaBHMUTEIBHOIO aHaIM3a MPOJaX — 3TO MPOCTOTA UCIOJIb30BaHuA. HenocTaTtok — He Bcerna MMeroTes
CPaBHUTEJIBHBIE JaHHBIE, YTO XapaKTEpPHO M yciuoBuM coBpemMeHHOM Poccunm. Ilopxon cpaBHeHMs
IOpoJaX JaeT HEYJOBJIETBOPHUTEIbHBIE PE3yJbTaThl B YCIOBHMSX BBICOKUX TEMIIOB UH(IALUM, HpU
HEJ0CTaTKE JaHHBIX O PHIHOYHBIX MTPOJAXKaX COMOCTABUMBIX OOBEKTOB WM UX HU3KOM JOCTOBEPHOCTH, a
TAK)KE IIPU PE3KUX U3MEHEHMSIX YKOHOMUYECKUX YCIOBUM.

CpaBHUTENBHBIN IOAX0/ PEKOMEHYETCSl IPUMEHATh, KOTJ1a IOCTYIIHA JOCTOBEPHAsl U JOCTATOYHAs
JUId aHanu3a MHpOpMalus O LeHax M XapakTepucTukax oObekToB-aHayoros. Ilpu 3TOoM MoryT
IIPUMEHSATHCS KaK LIEHBI COBEPIIEHHBIX CIEIOK, TaK U LIEHBI IIPEIIIOKECHHM.

B paMmkax CpaBHUTEIBHOTO IOAXOJA IMPUMEHSAIOTCS Pa3iIMYHBIE METOIBI, OCHOBAHHBIE KaK Ha
IPSIMOM COIIOCTABJIEHUHU OLIEHHBAEMOT0 00bEKTa U 00BEKTOB-aHAJIOTOB, TAK U METOJIbl, OCHOBAHHbIE Ha
aHaJIM3€e CTaTUCTUYECKHX JTaHHBIX U MHPOPMALIUHU O PhIHKE 00BEKTa OL[CHKH.

[IpakTHueckoe NpUMEHEHUE METO/1a CPABHEHUS ITPOJIaK BO3MOKHO IPY HATMYUU PA3BUTOTO PBIHKA,
U, HA00OpOT, MPU OTCYTCTBUM TAaKOTO pbIHKA JHOO €ro HEeIO0CTaTOYHOM Pa3BUTOCTH, a TaKXKe, eCld
OLICHUBAeMbIli OOBEKT SBJAETCA  CIEUUAIM3UPOBAHHBIM JIMOO 00JaZaeT  MCKIOYUTEIbHBIMU
SKOHOMHYECKUMH BBITOIAMH M OOpPEMEHEHUSIMHM, HE OTpa)XalolUMH O0Ollee COCTOSIHME pbIHKa,
IPUMEHEHHE 3TOT0 METO1a HELeJIeco00pas3Ho.

CpaBHUTENBHBIN [10AX0/1 B 3aBUCUMOCTH OT LI€JI€H OLIEHKH ABJIIETCS BAXKHEUIIINM IIPU ONIpeeICHUN
CTOMMOCTH aKkIuH. Mcronb3oBaHue CpaBHUTENBHOIO MOAX0a BO3MOKHO IPU HAJIWYUHU JTOCTOBEPHOU U
JOCTYMHON MH(OpPMaLIMK O 1IEHaX aHaJIOTOB OLICHUBAEMOM aKIIMU U JEHCTBUTENbHBIX YCIOBUIX CIEIOK C
HUMH.

OmnpeneneHne CTOMMOCTH aKIMU C MCIOJIb30BAaHUEM CPAaBHUTEIBHOIO IMOJX0J]Ia OCYIIECTBISETCS
METO/IOM pBhIHKA KaluTasa.

[IpermyIiecTBOM HCIOJIb30BAHUS CPABHUTENBHOIO TMOJAXOJA JJIs AaKIUH SBJISETCS Haludue
U/IeaIbHBIX aHAJIOTOB — JPYTUX aKLUH 3TOT0 e BBITYCKa (IMUCCUN).

[Ipouecc OLEHKH aKIMM CPAaBHUTEIBHBIM MOAXOIOM COCTOMT B cOOope MH(OpMAlMK O CIEIKaxX C
AQHAJIOTUYHBIMU akIUsAMH. OIEHIIMKY HEoOXOIUMO H3y4YHTh JaHHble (OHIOBOTO phiHKA. Ecim mo
OLICHMBAEMOM aKIUHM CHEJIKH COBEPILIAINCH Yepe3 HECKOJbKHX OPraHu3aTOpOB TOPTOBIIM, TO OLEHIIMK
BIIpaBe BHIOPATh B KauecTBE MH(OPMAIIMOHHOM 0a3bl JaHHbIE TF0OOT0 U3 HUX.

OneHmuky HeoOX0IMMO MpPOaHATM3UPOBATh YACTOTY OIEpaliii C OLIEHWBAEMBIMHM aKIUSMHU WU
JUHAMUKY LI€H Ha HUX.

HOCKOJley Ha pbIHKe omcymcmeyriom KOmuUupoeKku y4acmHUKO6 pblHKA, 6up.7fceeble u

8H€6up3f€€8ble Komupoeku no ouenueaexnoﬁ akuuu, 6 OaHHOM omueme OHEHIMMK RPpUHA peuienue He
npuUmMeHum» cpaenumeﬂbnblﬁ nooxoo K OUEeHKe oovekma OUECHKU.
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[Ipumensist TOXOHBIN MOAX0/ K olleHKe, OLeHIuK 10keH (B cooTBeTcTBUU ¢ DCO Nof):

JIOXOJIHBIM MOJX0JT OCHOBBIBACTCS HA IMPUHITUIIC 0XKHJIAHUSA, COTVIACHO KOTOPOMY THOTEHIIHATBHBIN
MOKYIIATeNh JIEJIAeT BBIBOJ O CTOMMOCTH COOCTBEHHOCTH B 3aBHCHMOCTH OT IMPEAINOIaracMod OTIadH,
KOTOpasi MOXKET OBITh MOJydYeHa B OYAYIIEM OT BJIaJICHHUS U MOJIYYCHHUS 0)KHIAEMBIX JJOXOJIOB OT 00BEKTa
OIICHKU. PBIHOYHAS CTOMMOCTH OTpEACNsAeTCs MyTeM TIepecdyera OyayImuX JEHEKHBIX ITOTOKOB,
FCHEPUPYEMBIX COOCTBEHHOCTHIO, B HACTOSIIYI0 CTOMMOCTD C TIOMOIIBIO KO3 PUIIMCHTA KaTUTAIN3aIHN
WM CTAaBKH TUCKOHTHPOBAHUSI.

JIOXOTHBIH MTOAX01 UMEET 0CO00€ 3HAYCHHE MPH OIEHKE aKIIHiA, TAK KaK UMEHHO BEJIMYHHA, CIIOC00
W BpeMsl TOJyYEHHUsI JI0XOJa M BBITOJT OT BJIAJCHUS IICHHBIMH OymMaraMu MHTEPECYeT MHBECTOpa MPEkKIe
Bcero. CrnenoBatenbHo, 6a3oBas hopmyna JTOXOMHOTO TOIX0/a SIBJISETCS OCHOBHOH (hOpMyIoi pacuera
CTOMMOCTH akiui. basoBas opmyna MeTona TUCKOHTHUPOBAHUS /I OLIEGHKH CTOMMOCTH aKI[Ui MMeEeT
CIEAYIOLIMI BUA:
l l'-"“' "\"\\'1 )
oba = L 1 + T
=1 . -

(1+r) (1+r)

\4,_

rae. HKyn — €XKCTOJHBIC KYIIOHHBIC BBIILIATHI 110 aKIMH,

R — craBka JUCKOHTHUPOBAHUS;

No6n — HOMHHaJIbHas1 CTOUMOCTD aKIIUH,

T — KOIMYECTBO JIET A0 HACTYIINICHUS CpOKa MOoraliCHUs aKIUu.

KymnoHHbIe BBINIATHI O aKLKH ¢ (PUKCUPOBAHHOMN CTaBKON KyIIOHA — OTpeIeNsIeTCsl Kak OTHOLIEHUE
NEPUOANYECKOro IUIaTeXka K 1IeHe TPHUOoOpeTeHusl.

KynoHHast 10X0AHOCTh — HOpMa TMPOLIEHTa, KOTOpas yKa3zaHa Ha I[EHHOM Oymare W KOTOpYIO
SMUTEHT 00s3yeTcsl YIIaTUTh M0 KaKIOMY KyIoHy. [lnaTexu mo KymoHaM MOTYT IPOU3BOJUTHCS pa3 B
KBapTall, 10 MOJIYrOAUsAM WIH pa3 B IOJ.

Memoowst 00x00H020 no0X00a K OuUeHKe UEHHbIX Oymaz, NPUMEHUMbl, K020a cyuiecmeyem
0ocmoeepHas uHgopmayus, no360aA10ULAA NPOCHOZUPOBAmMb Oyoyujue 00X00bl, KOMOpble CnOCOOeH
npunocums oyeHusaemvlii 00vekm. B ycnoeuax mexywieil coyuuanbHo-I3KOHOMUYECKOU 00CMAHOBKU,
00ycnoenennon  nanoemuen, coovimuamu, npouszowieowiumu nocie 24.02.2022z, kozoa
odwedocmynnas ungopmayus no HE3AGUCAWUM OM OUCHUWUKA O00DEKMUGHBIM NPUUUHAM He
n03607151€m 00CMOB8EPHO CHPOZHO3UPOBAMY GAUAHUE 6HEUHUX (DAKMOPOB HA UEHO0Opa306anue PbIHKA
00beKma oyenKuU 6 yCi08uax nanoemuu u codovimuil, npousouieouiux nocie 24.02.2022z., npumenenue
Memoo08 00X00H020 NOOX00A K OUEHKE UEHHBIX 0yMaz Moxcem 0amov HEKOPPEeKMHbL pe3ynbmam
oyenku. B mekywjux ycnoeuax, no mmHenulo oueHuwjuUKa, Npu HATUYUU UCXOOHOU UHPOpmayuu,
00CMamoyHoul 011 NPUMEHEHUA MEeMmo008 3AMmpamnoz0 nooxooda, yeaecoodpazHo OmKaA3amuca om
HpUMEHEHU MemOo008 00X00H020 NOOX00a € NOAb3Y Memo008 3aAMPAMHO20 NO0X00a KakK
COUHCMBEHHO G03MOMNCHBIX 0N KOPPEKMHOU OUEHKU CHOUMOCHMU UEHHBIX OyMaz 6 MmeKyujux
PHIHOYHBIX YCIIOGUAX.

B pamkax 3arpaTHOro mojaxojaa OLEHIIMK OIpPEIeNseT CTOMMOCTh OOBEKTa OIICHKH Ha OCHOBE
CTOMMOCTH TPHHAJISKAINX OpraHW3alud, Beylleld OW3HeC, aKTUBOB W TPUHATHIX O0S3aTEIBCTB.
[IpumeHeHne 3aTpaTHOrO MOJAXOAAa HOCUT OTPAaHMYCHHBIN XapakTep W JaHHBIA MOJXO0J, KaK IMPaBHIIO,
MIPUMEHSETCS, KOT1a TPUOBLTH U (UJTH) IEHEXKHBIN MTOTOK HE MOTYT OBITh JJOCTOBEPHO OMPEICICHBI, HO IPH
3TOM JIOCTYITHA JOCTOBEpPHAast MHPOpMaLus 00 aKTHBaX U 0053aTeNIbCTBAX OpraHU3alnu, BeAyIiel Ou3Hec.
OCO Ne8 1. 11.
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3arpaTHBIA MOAXO/ K OIEHKE OM3HEeca MCHOJIb3yeTCsl, KOIrjla CTOMMOCTh aKTHBOB OLICHMBAETCS Ha
OCHOBE X BOCCTAaHOBMTENBHOH cToMMocTu. Omnpenenss TeM caMbIM 3aTpaThl, KOTOPbIE MOHECET JTH000H
MHBECTOP, MOIBITABIINCH BOCCO3/IaTh UMYIIECTBEHHBIN KOMILJIEKC KOMITAHUH, IIPHOOpETasi TOJIBKO IpaBa
Ha ee Ou3Hec.

3arpaTHbIil (MMYILIECTBEHHBIN) MIOIX0/] IPU OLIEHKE aKIUI B CUJIy X MaTepHUaIbHO-BELIECTBEHHON
U NIPaBOBOI NMPHUPOJIbI UMEET CBOU OCOOEHHOCTH.

B 3aTpaTHOM moJX0z€ mpennoiaracTcs, YTo 3aTparbl, HEOOXOIUMBIE JJISi CO3/IaHUS OLIEHUBAEMOTO
00BEKTa B €ro CYLIECTBYIOLIEM COCTOSHUM WJIM BOCIPOM3BEIEHUS €ro NOTPeOUTENbCKUX CBOMCTB,
COOTBETCTBYIOT PBIHOYHOM CTOMMOCTH JAaHHOTO 0OBekTa. Takoe mpenrnoyoKeHue OnpaBaaHO, TaK Kak
HOKyHaTeab BpsAJ JIUM IOXEJIaeT IUIAaTUTh 3a O0BEKT OOJbIIE TOTr0, YTO MOXKET CTOUTh NPUOOpETEHHE
PaBHOLIEHHOTO 00BEKTA.

PpIHOYHAS CTOMMOCTB aKIMi 3aTpaTHBIM MOAXOJO0M IMPEACTaBIAET cO00I CTOMMOCTh 3aTpaT Ha ee
npuobperenue 1100 CTOMMOCTh UMYIIECTBA, KOTOPOE MOXHO MOJTYYHUThH B3aMEH Hee.

B cnyuasx, xorja 1enbl0 OLEHKM aKLUMU SIBISETCS €€ IMpoAaXka, BO3HUKAET HEOO0XOIUMOCTh
OTIpeIeJIeHHUs] CTOMMOCTH aKIIW1, KOMIICHCUPYIOIIEH 3aTpaThl IpoiaBla Ha IPHOOPETEHUE U BIIaJICHUE €1O0.

[Inarexu Mo akuusAM M UX BBIKYI 4Yallle BCEro NMPOU3BOAATCS AeHbramMu. OIHAKO JOCTaTOYHO
HIMPOKO PaCIpPOCTPaHEHBI aKIIMH, BBIIUIATHI 10 KOTOPHIM U CyMMa IOTAIIEHUs BHIIUIAYUBAIOTCS IEHHBIMU
OymaramMu UM UHBIM UMYILECTBOM.

OneHka CTOMMOCTH aKLUM, M0 KOTOPBIM IPEIyCMOTPEHbl KYNOHHBIE IUIATEKH MU IOralleHue
BBIKYITHOH CTOMMOCTH 32 CUET OIPEEICHHOI0 UMYILIECTBA, IIPEJICTABIIAET COOO0M OlpeesieHue PHIHOYHOI
CTOMMOCTH 3TOr0 UMyIecTBa. OLEHKY CTOMMOCTH MMYILECTBA, BBIMJIAYMBAEMOI0 B KAUECTBE JJ0X0/1a 110
aKIUH U €ro BBIKYITHOW CTOMMOCTH, HE00XO0IMMO OCHOBBIBATh Ha OIPEEIICHUH 3aTPaT, HEOOXOJUMBIX JUIs
BOCCTAaHOBJICHUS WM 3aMELIECHUS JaHHOTO UMYILECTBA.

Axuuu, npeaycMaTpuBarolliie BMECTO UX BbIKyIla OOMEH Ha JApyrue IeHHble OyMaru, Ha3bIBalOTCs
KOHBepTHpyeMbIMU. KOHBepTHpyeMble akIMu dalle BCEro OOMEHMBAIOTCSI Ha OOBIKHOBEHHBIE WIIU
IPUBWIECTMPOBaHHbIE aKIMU. CTOMMOCTH KOHBEPTHPYEMOW aKIMHM Onpelensercs Kak pbIHOYHAsS
CTOMMOCTb MOJTy4aeMOM B3aM€eH LIEHHOW Oymaru.

Hcnonvzosanue 3ampammnozo nooxooa 6 OGHHOM CIyuae 603MONCHO, KOMOPbLl NOOpasymesaem

onpe()eﬂenue 6e/iudUunbl 3ampam Ha npuoﬁpemenue akuuu. B CUJ1Y 6bIUIECKA3AHHO020 0uenmm< 6
pamkax oannozo Omuema npumensaem 3ampameu? no0xo00 K OUECHKe o0vekma OUECHKU.
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Hcnonb3oBaHue  3aTpaTHOro0  MOAXOJA  OCYILECTBJIAETCS HpPHU  HAJIMYUM  BO3MOYKHOCTH
BOCCTAaHOBJICHHUA HWJIW 3aMCIICHUA 00BeKTa OLICHKH. 3anaTHBIﬁ IoaAxX0oJ K OLCHKE HHTGHHCKTyaﬂbHOﬁ
COOCTBEHHOCTH OCHOBAH Ha ONPEAEICHHUU 3aTpaT, HeOOXOAMMBIX JJIsi BOCCTAHOBIIEHUS WM 3aMELICHUs
00BEKTA OLIEHKH C YYETOM €ro U3HOCa.

OneHka crnpaBeiIMBON (PHIHOYHOM)CTOMMOCTH € UCIOJIB30BAHUEM 3aTPATHOIO MOX0/a BKIHOYAET
CJIEIYIOIIIE OCHOBHBIE NPOLETYPbI:

® Onpe/iesICHHE CYMMBI 3aTPaT Ha CO3/1aHUE HOBOTO OOBEKTA, aHAJIOTMYHOIO OOBEKTY OLICHKH;

® OIpeseieHUE BEIMYMHBl U3HOCA OOBEKTa OLEHKM IO OTHOLIEHHIO K HOBOMY aHAJIOTHYHOMY
00BEKTY OLICHKU;

® pacyeT CHpaBeIJIMBON (PBIHOYHOM) CTOMMOCTH OOBEKTa OLEHKU IYyT€M BBIYMTAHUS U3 CYMMBI
3aTpar Ha CO3JjaHKe HOBOT'O 00BEKTA, aHAJIOTMYHOI'0 0OBEKTY OLICHKH, BEIMYMHBI U3HOCA 00BEKTa OLIEHKH.

3arpaTHbIl MOAXOJA NPU OLEHKE aKIUM B CUIY MX MaTepHallbHO-BEIIECTBEHHON U IpaBOBOM
IPUPOBI IMEET CBOM OCOOCHHOCTH.

B 3arpatHOM moxxoze mpearonaraeTcs, 4YTo 3aTpaThl HEOOXOUMBbIE ISl CO3JaHUs OLICHUBAEMOTO
00BEKTa B €ro CYyLIECTBYIOIIEM COCTOSHUM WM BOCIIPOU3BEICHMSI €ro IMOTPEOUTENbCKUX CBOMCTB
COOTBETCTBYIOT PHIHOYHOU CTOMMOCTH JIAHHOTO OOBEKTA.

PpIHOYHAS CTOMMOCTb aKIMM 3aTPAaTHBIM MOAXOJO0M IMpeACTaBIsIeT cO00l CTOMMOCTD 3aTpaT Ha ee
npuoOpeTeHue.

Jis onpeneneHys peIHOYHON M CrIpaBeIMBOM (PHIHOYHOM) CTOMMOCTH, MPEIbSIBIEHHON K OLIEHKE
akiuy, OUEHIIMK TPUMEHHJI 3aTpPaTHBIM MOJIXOJ K OIIEHKE, KOTOPBIM MOApa3yMeBacT OMpeeicHue
BEJIMYMHBI 3aTpaT Ha MPUOOPETEeHUE JAHHOU aKILUH.

15 aBrycra 2024r mnocneanuil aeHp ToproB Oymar Novabev Group B pexume T+1 mnepen
IPUOCTAHOBKOMW B CBSA3M C BBIITYCKOM HOBBIX aKIUil. DTO cCOOBITHE KOMMEHTHPYIOT aHaTuTHKU BKC

Mocbupka panee 00bsiBHIIa O TIPUOCTAHOBKE TOPTOB aKIUsIMKU Novabev B CBS3U C BBIITYCKOM HOBBIX
aKIUi U uX OeCIIaTHBIM HAYMCICHHEM BCEM aKIMOHEepaM. 3aKphITHE peecTpa JJisi HAYHCIECHUS HOBBIX
akuuii — 20 aBrycra.

[Tnanupyemas nata BO30OHOBIIEHUSI TOPTOB — 22 aBTyCTAa.

CornacHo TperOCTaBICHHON NOKYMEHTalMU 3aka3yMKoM M M3Y4eHHOW HH(pOpMalUu B CETH
MHTEPHET OlICHMBaeMas aKIusi OObIKHOBEHHAs, PETHCTPALlMOHHBIM HOMEpP IOMOJIHUTEIHLHOTO BBITyCKa
neHHbx oOymar 1-01-55052-E-004D ot 02.08.2024 r., MexnyHapoaHblii Koa (HOMep) UICHTU(UKAITUH
uennsix Oymar (ISIN) RUO00A1095US8, xon CFI ESVXFR, FISN NOVABEV GROUP/SH ORD
UNCTFD REG 100. Omutent: [Tyonuunoe akunonepHoe obmectso "HoBabes ['pynn"Bessizu ¢ Tem, uto
TOPTH IO aKIMsI Ha JIaTy OLIEHKH HE OTKPBITHI, JaHHbIE MPUHUMAIOTCS coryiacHo «lIpuHsiTue pemieHus o
prn3Merennu 1eHHsIx oymar. Ot 04.07.2024r.»


https://www.moex.com/n71736?nt=0
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04.07.2024 17:04 ko coobleHnA: 3523073 f BepcwA 4nAa ne4ath

MAO "Hoeabes Npynn™

MNPHHATHE PELEHHA O PasMeLLEHWH LeHHLIX Gymar

TMPMHATAE PELUISHWA O DAZMELLEHUN UEHHEL Dymar

1. O0Wwwe ceeneHmA

1.1. MoNHoE @UPMEHHOE HAWMEHOBAHWE (ANA KOMMEDUYECKOR ODTEHNZALMK) MNW HAMMEHOSEHME (AN HEKOMMEDPUSCKOR OPraHnaaLmMK) 3MUTEHTA: MTySnuuHoe
aKyMoHepHDS ofLWecTeO "Hosabes Mpynn”

1.2, Alpec SMUTEHTA, YEa3aHHBIA B SNMHOM rOCYIapc TEEHHOM DESCTRE HpHaMdeckuy nuy: 143180, Mockosckas ofn., . OOMHUOED, © 3eeHuropon, yn. MNponetapokan,
o 40A nowm. 112

1.2. OCHOBHOM roCynapcTEEHHSIA PEMMCTRALMORHEIA HOMED (OTPH) 3MUTEHTA (NPW HANMWYKMK): 1047796869450

1.4, MOeHTWOWEAUMOHHBIA HOMED Hanoronnatenswmka (MHH) 3MUTEHTa (NPW Hanwduk): 7705634425

1.5, YHHEANLHLIA KOO 3MUTEHTA, NPWMCEOEHHLIA Badkom Poccuu: B5052-E

1.6. AQpec CTPaHWUsl B CeTH "MIHTEDHET", MCMONE3YEMON 3MATEHTOM ANA DACKPEITMA UHEOPMALMK: hitps:iwww e-disclosure rufportalicompany.aspx ?id=7380;
https-//novabev.com/

1.7. Oata HacTynneHuA codsimia (CyLWecTBeHHOro akTa), O KOTOROM COoCTaBNeHO coolweHme: 04 07 2024

2. Cogep#aHue coodWweHnA

2.1. OpraH yNpasneHua SMUTEHTA, MDUHAELLMA PELUEHWE O PAIMELLEHIN LieHHEL Gymar: oblwee codpaHne akuMoHepos;

2.2 eng odwero codpannA (rogosoe (oYepeHOE), BHEOUEDEOHOE) B CMYYAE, ECIM OPTAHOM YNPAENEHMA IMUTEHTA, NDMHABLLMM DELLIEHHE O PAIMELLEHNA LEHHD
Gymar, AENAETCA odWes CoTpaHWe YYACTHUKDE (3KUMOHEROR) 3MUTEHTA, & TAKKe ©opMa NpoesdeHA odWwero codpaHnA YYSCTHWKCE (3KUMOHEDOR) SMUTEHTA
(cofpaHue (COBMECTHOR NDWCYTCTEME) MW 3304HOE MONOC0BAHWE). BHeoYepedHoe oblee coOpaHWE 3KUMOHEDOR, 3304HOE rONOCOBaHME;

2.2, 0373 NPUHATHA YNONHOMOYSHHEIM ODMaHOM YIDABNSHMA IMWTEHTS DEWSHNA © DasMELLEHMI UeHHE Symar: 04 wiona 2024r;

2.3, pata v MecTo NPoBEgEHNA coOpaHWA (3aceqaHlA) yNeNHOMOYEHHOTD OpraHa yNpaeneHMA 3MATEHTA, Ha KOTOPOM NPWHATO PELUEHKE O PA3MELLEHMN UEHHLE: Symar:
04 wiona 2024 1, NOYTOSEN 30Pec, NO KOTOPOMY HANPAENANUCE 3AN0NHEHHsIe SNNeTerw: 127137, POCCHACKEA ©easpauMA, ropod Mockea, a/A 54 (AQ BTE
PermcTpartop);

2.4 [nata cOCTAENEHMA W HOMED NPOTOKDNa Co0paHnA (33Ce0aHMR) YNONHOMOYEHHOMD OPraHa YNPaENeHHA 3MUTEHTA, HA KOTOPOM NMPWHATO PELIEHKE O DAZMELLEHMM
LeHHEN Gymar: npaTokon ot 04 wonA 2024 r, Me 02;

2.5 CEEOEHWA O HANWYKMKM KBODYMA W O PE3yNETATAX MONOCOBAHWUA NO BONPOCY O MPUHATWM DELUEHWA O DASMELLEHNK USHHBIK Gymar:

Ofles KONWYECTED MONOCOE, KOTOPEIMK 0GNAAKT SKUMOHEDLI-ENANENELL FONOCYWMY axkUWA: 15 300 000 (MNATHAAUATE MUNMIWOHOE BOCEMCOT ThICAY) rONOCOs.
YWC0 MoNocos, KOTOPEIMK 00Nagani NMUE, BETHYEHHEIS B CNMCOK MWL, MMEHWWX Npaso Ha yyacTe 8 Codpanuu: 15 200 000 (MATHaZUaT: MUINWOHOE BOCEMBCOT
TEICAY) rONOCOE.

¥BopyM OnA npoeeneHws Co0paHuA MMESTCA.

Mo ETOpOMY EONPOCY NOBECTEW AHA MONOCOBANM:

YKCno ronocos, KOTOPEIMA 00Nagany NMUa, BEMICHEHHEIE B CIMCOK MWL, MMEBLWY NPAE0 HA yyacTre B obwem cofpaHumn, No aHHOMY BONPOCY NOBECTEM OHA oflwero
cobpanua: 15 200 000.

YHCII0 ronocos, NPUXOIMBLLMACA Ha roNoCyYIoWME aKLWMKA ¢ YYETOM NONOWEHWA NyHKTa 4.24 MonowenuA: 15 800 000.

YKWCNO ronocos, KOTOPEIMA OONaAanK NMUA, NPWHABLIME YUACTHE B 0OLWEM cOBpaHMM, MO JAHHOMY BONPOCY NOBECTEM AHA oblWwero cobpaHua: 8 433 022,

KBopyM - 52.7026%.

KBopy™ No ETOPOMY BONPOCY NOBECTEW OHA. MMENCA.

YWCno ronocos, oTAAHHER “3AT 9 422 180

Ywcno ronocos, oTaaHHe “TIPOTME™ 9 342

Yscno ronocos, oTaaqHe ‘BOIOEFHANCA" 973,
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YHCMO MeNoC 0B, KOTOPEIE HE NOACYMTSIEANNCE B CEAZM C NPH3HAHWEM GHNNETEREN B YALTW rONOCOBEHMA NO A3HHOMY BONDOCY NOSECTEM OHA CoBpaHua

HEOENCTEMTENEHEIMK UMK N0 MHEIM OCHOBAHMEM, NPEAYCMOTDEHHEIM ToNoKeHren: 22,
WTOMW MONOCOBAHWA: PelugHne Mo ETOPOMY BONPOCY NOBSCTKM OHA NPUHATO.

2.6. NoNHAA ©OopMYNUPOEKS NPWHATOND PELEHHA O PAIMELLEHHN LEHHEL GyMar

«YEENMYMTE YCTABHLIA KanuTan O6wecTea Ha 11 060 000 000 (OOMHHAOLATE MANMMADLACE WECThASCAT MANNMWOHOE) pYENed NyTemM pasMelleHMs AoN0NHUTENHEX
AKLIMA.

YTEEpANTE CNeayIoLLWe YCNOBWA U NOPALCK PA3MELLEHUA JOMONHUTENEHb AKLWMA:

- 0BlAA CyMMA YEEMUYEHWA YeTaBHOM KanuTana: 11 060 000 000 (OaoWHHAOLAT MANTNMAPA0E WeCTeASCAT MUNNWOHOR) pyaned;

- BMA, KATEMOPWA (TWN) PAZMELLAEMELX LIeHHLD DyMar: 0DbIKHOBEHHEIE AKUWM (QaNee ND TEKCTY TAKKE — «3KUMH:);

- 0blUes KOMWYECTEO pasMellaeMelx aKUWA, WTyk: 110 600 000 (CTo AECATE MUNMMOHOE WECTLCOT ThICAY);

- CNocod pasMEeLLEHMA AONOMHUTENHLEE AKUWMA: DACNPEAeneHne OONONHNTENHEE aKUWA CPEAM SKLUWMOHEDOR aKUWOHEPHOTO obLWecTEa;

- HaNpaBMTh HA YEEMMYEHWE YCTABHOMD KaNWTana HepacnpeasneHHy 0 npkbsiNe Npowwnsx neT O0WecTea B pasmepe 2 203 333 488 pyGnen:

- MMYLWECTED (COOCTEEHHLIZ CPEACTEA), 33 CYET KOTOPOND OCYILECTENASTCR YBENWIEHWS YCTABHOTD kandTana O6wecTea: A00aB0dHRIA KANWTAN B pasMepe B B56 616
512 pyBned u HepacnpeaeneHHan NpubsiNe NPOWNLEX NET & pasMepe 2 203 383 438 pydnen;

- MHbIE YCMOBWA PAZMELLEHWNS 3KUWA, BITIOMAR JaTy PACNPedeneHlA A0NoNHWTENSHEE 3KUMA MW NOPAJOK &2 ONPELENEHWA, ONPeasnATeR JokyMEHTOM,
COOEDPMALLMM YCMOBNMA DASMELLEHIA UEHHRIX Gymar, yTeepwaaeMsiv CoseTom aupekTopoe OGWecTEa.

Mo pesynsTaTam pasMeLleHUA JonoNHUTENEHsIE Kuuil OGLLECTEa U HA OCHOEAHUK 33DETMCTEMPOBAHHOMD OTYETA Of MTOMEX AONONMHUTENEHOD EbINYCKA LEHHs Synar
BHECTH 8 YeTae OOWECTEA M3MEHEHNA, OTPAKAIOWME YEENUYEHUE DA3MEDE YCTABHOM KanuTana OGWecTEa HA CYMMY HOMWHANEHOR CTOMMOCTH DaSMELLEHHEIX
DONOMHATENBHEIK SKUMA U YMEHBLUEHWE KOMWYECTEE 0GLABNEHHEIX 0TsIKHOBEHHED BKUMA OGLLECTES Ha YHCNO PA3MELLEHHEIK AONOMHWTENEHLE 3KLWH»;

2.7. B cnyyae NPpefoCcTABNEHWA SKLMOHEDAM (YUACTHUEAM) IMUTEHTA M (MIK) MHEIM NMUAM NPEMMYLLECTEEHHOM NPAEa NpHoOSpeTEHNA PA3MELLAEMBIX LIEHHEX Gymar -
cagfeHWA o0 3ToM oOCTORTENLCTES W ISTA, HA KOTODYHD ONDENENRAKTCA ((DUKCHMDYHITCA) NHUA, MMEICLLWE NPerMyLLIECTEEHHOE NPAE0 NPUOTPETEHWA Pa3MELLEeMBIX
LiEHHLX GyMar: NpeuMyLLec TEEHHOE NPAE0 NPHMOSPETEHUA PAIMELLAEMELX LEHHLIX TyMar He NpeLyCcMOTPEHD;

2 3. CEEOEHWA O HAMEDEHHW SMMTEHTA OCYILECTENATE B X008 IMUCCHI LEHHER GyMar peruc TpaUWKD NPoOCNekTa LeHHED Gymar (NpK HANWYKMKM TAKoro HAMEDEHUR):
PETMCTRAUMA MDOCNEKTE LEHHLIX SyMar He NpedycMOTREHS.

3. Mognuck
3.1. Mpencenatent MpaaneHns
KA. Mpaxopoe

2.2, Oara 04.07.2024r.

https://www.e-disclosure.ru/portal/event.aspx?Eventld=PoTTBaaQDUi5nlkdiQtOQw-B-B

Cmoumocms npu pacueme nNpuHama nNoO HOMUHATLHOU CMOUMOCMU akyuu corjacHo «lIpuHsaTue
perieHus o pa3MenieHuu neHHbIx oymar. Ot 04.07.2024r.»

CoOOTBETCTBEHHO CTOMMOCTh OlleHMBaeMoM akuuu Ha naaty oueHku 20.08.2024r. B Bamore
Poccuiickoit @eaepanuu cOCTaBUT:

Taobmnuua 5.1 Pacuer UTOroBOM CTOMMOCTH

PriHouHas
PuiHouyHast
KoanyectBo CTOMMOCTh
HanmenoBanue 00beTKa OLEHKH . cTOMMOCTD 1 akuuu
AKIUI, IIT. 6 00beKTa
Py OLIEHKH PYO.

akuus OOBIKHOBEHHAs, PETUCTPALIMOHHBII HOMEP
JIOTIOTHUTENIFHOTO BEITyCKa IeHHBIX Oymar 1-01-
55052-E-004D ot 02.08.2024 r., MexayHapOoaHBIH
KoJ (HOMep) HICHTU(UKAINY [IEHHBIX Oymar 100 100.00 100.00

(ISIN) RUOO0OA1095U8, kox CFI ESVXFR, FISN
NOVABEVY GROUP/SH ORD UNCTFD REG
100. OmuTent: [1yonnyHOE aKIIMOHEPHOE
obmectso "Hosabes ['pynn"

Takum obpazom, eeruyuna cnpageonueoii (PbIHOYHOI) CMOUMOCHMU OUEHUBAECMOU aKUUuU,

OnpeoeneHHan 3ampamusvim n00X000M, COCHABNAeHL:
HanmMeHoBaHue 00beKTa OLIEHKH Koa-Bo, mr. | PhIHOYHASI CTOMMOCTBD, PYO.
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aKIs OOBIKHOBEHHAS, pErUCTPAUOHHBIH HOMED
JIOTIOJTHUTENILHOTO BBIMyCKa IeHHbIX Oymar 1-01-55052-E-
004D ot 02.08.2024 1., MexmyHapomHbld Koa (HOMEp)
unentudukaunn neHseix 6ymar (ISIN) RUOO0A1095U8, kon
CFl ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD
REG 100. Owmwutent: IlyOinmyHOe aKIMOHEpHOE OOIIECTBO
"Hosabes I'pynm"

OO0 « Dropo Oyernae
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JIyist MoTydeHusI UTOTOBOM CTOMMOCTH OOBEKTA OIIEHKH OCYIIECTBIISETCS MPOIEAypa COrIaCOBAHUS
(006001IeHNs) pe3yNbTaTOB pacueTa CTOMMOCTHM OOBEKTa OLEHKH IpPU HCIOIb30BAHUHM PA3IUYHBIX
MO/IXO/0B K OLICHKE U METOJIOB OIIEHKH.

C nomouipl0 CTaHJAPTHBIX MOJIXOAOB K OILIEHKE OLIEHHBAEMOro 00bekTa, OIEHIIMK MpHIIen K
COOTBETCTBYIOIIMM pe3ysibTaraMm. lIpu coriiacoBaHMM TMOJMYYEHHBIX PE3yJbTAaTOB M0 KAXKIOMY U3
MPUMEHSIBIIUXCS TOAXOJ0B, OLEHIIUKY HEOOXOAMMO OINPEAETUTh HUTOTOBYIO BEIUYHHY CTOMMOCTH.
[Ipu3HaHHBIM CITIOCOOOM COTJIACOBAHMS PE3YJIBTATOB OICHKH CUUTACTCSI METOJA CpPEAHEB3BEIICHHON
BEJIMUMHBI PE3YJIbTUPYIONIEH CTOMMOCTH, KOTOPBINA peanusyeTcst popmyioii:

Cu=C3* K+ Cep * Kz + Cno * K,

rae: Cu — UToroBasi CTOMMOCTb O0BEKTa OIICHKH;
C3 — CTOMMOCTB, TIOJTy4EHHAs 3aTPATHBIM ITOIXO0/I0M;
Ccp — cTOMMOCTB, TIOJTy4eHHAasi CPABHUTEIIBHBIM MOIX0I0M;
CnI — CTOMMOCTB, MOTYYCHHAS JOXOIHBIM ITOIX0/I0M;
K1, K2, K3 — cootBetcTBytomue BecoBbie koadduituents (K1 + Ko + K3 = 1).

Jis pacuera BecoBbIX KO3(D(PUIMEHTOB CYyIIECTBYET psi METOAUK, OCHOBHBIE U3 KOTOPBIX
IpHUBEIEHbI B yueOHOM nocodun «OLeHKa CTOMMOCTH HelBukuMocTuy», E.M. VIBanoBo# nmoa penakuuei
M.A. ®enotosoit (M., KHOPYC, 2009r.). B xaxaoM citydae OlEHIIUK CaMOCTOSITENIbHO BEIOUPAET OANH
U3 METO/I0B 0000IIEHNS Pe3yIbTaTOB OL[CHKH:

® METO/I PAaH)KUPOBAHHOM OLIEHKH KPUTEPUEB CTOMMOCTH;

® METOJ] paclpeieeHnsl BECOBBIX K03()(PULIMEHTOB;

e MeTO/1, pa3paboTaHHbIil komnanueit Jlenoit u Ty

® METOJ] UHTEepIOAIMK Ha Oa3ze Haerny;

e MeTO/ aHanu3a uepapxuit (MAN);

® METOJI JIOTHYECKOro 000CHOBAHMS.

Meton paHKUpOBaHHOH OLIEHKM KPUTEPHEB CTOMMOCTH MpPEIIojaraeT OmNpeaeieHHue yIelbHOro
Beca pe3yJbTATOB OICHKHM, MOJYYEHHBIX KaKIbIM IIOJXOJIOM, HAa OCHOBE WX PAHXHUPOBAHHUSA TIO
COOTBETCTBYIOLIEH MIKaJle [0 OTAeNbHBIM KpuTepusiM. C 1aHHONW METOAMKOM NMepeKINKaeTcs 1 npoleaypa
0000mIeHNsT pe3ynbTaTOB OIEHKH, omyOnukoBaHHas A. IllackonmbCkuM Ha CEKIIMM 1O OIIEHKE
HEJIBXUMOCTH, paborasiieil B pamkax VIII Mexnynapoanoro exxeroanoro konrpecca «CEPEAH» 15 —
19 oxTsa6ps 2002 roma, kKoTopasi HaMOOJIEE YaCTO UCIIOJIB3YETCs OLICHIIMKAMU ¥ TIPOBEPEHa MPAKTUKOM.

Metox pacripeniesieHusi BECOBBIX KOI((UIIMEHTOB 3aKIIOYaeTcs B YCPEIHEHHH BECOMOCTH
KPUTEPHUEB BIUSHHS MO KaXXIOMY TTOAXOIY.

Mertoauka, paspaboTannas komnanuei Jlenoit u Ty, ocHOBaHa Ha ONpeAETICHUN YJeIbHOTO Beca
Ka)XJIOTO M3 MOJTyYSHHBIX Pe3yIbTaTOB OIIEHKH ITyTEM COCTaBJICHHS OTBETOB Ha aHKETHI, pa3padOTaHHbIE
JUISL KaXJI0T0 MOJIX0a OLIEHKH.

Merton nHTeprioNsAK Ha 0a3ze Haermu otnmuaercs oT Ipyrux METOIUK TEM, YTO B TAHHOM CITydae
HE OmpeJensieTcs yAeIbHbIN BeC CTOMMOCTHBIX PE3Y/IbTaTOB OIIEHKH. B 0CHOBE MeTO/1a IEXKUT CyXKAeHUE
OLIEHIIIMKA O TOM, KaKOH U3 TpeX MOJYUYECHHBIX Pe3yJIbTaTOB SIBJISIETCS HAUMEHEE 10CTOBEpHBIM. [Ipu 3ToM
JIBa HAHOOJIee IOCTOBEPHBIX Pe3yNIbTaTa MO0YEPETHO COMOCTABIISIOTCS C HANMEHEE 00BEKTHBHBIM C IIEITHI0
OTIpeIeJIeHUs] CTENICHH OTKJIOHEHHUSI.

Merton ananu3 uepapxuit (MAN), pazpaboranHblii aMmepruKaHCKUM MateMaTukoM Tomacom Caatw,
JaeT BO3MOYKHOCTh IPOAHAJIU3UPOBATh PE3yJIbTaThl BCEX IOMApHO B3BEIIEHHBIX BapUAHTOB, U
cUCTeMaTH3MpoBaTh WX. JlIs 3TOro mNpOM3BOAMTCS TOCTPOCHHUE OOPATHOCHMMETPUYHBIX MATPHII
WHTCHCUBHOCTH TIPOSIBJICHUS 3JICMEHTA HEPapXHH | OTHOCHTEIBHO JJIEMEHTa HEPapXUH |, KOTOPHIC
OTIPENIENISFOTCS TI0 CICIUATBHOM [TKaIe MHTEHCUBHOCTH.
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MeTto morudeckoro 000CHOBaHUS MOPa3yMeBaeT MPOBEICHUE OICHIIMKOM aHaIn3a Pe3yIbTaToB
0 KaXX/JI0OMy U3 TOJIXOAOB IIYyTEM JIOTMUECKHUX PACCYKJIEHUH O KadecTBE MCIOIb3yeMON HCXOAHON
uH(GOPMAIIMK W COOTBETCTBUHU IMPHUMEHICMBIX MOJXOJOB IEIH, W 3aJade OICHKU 0e3 MpUMEHEHUS
MaTeMaTUYECKOTO amrapara.

MC®O 13 BBOIUT MOHATHE HEPAPXHUU CIPABEUIMBON CTOMMOCTH, KOTOpasi pa3/ieiisieT UCXOIHbIC
JIaHHbIC HA TPU KAaTeropuu. BBICIIMN TPUOPUTET OTJAAH YpOBHIO 1, a HU3MIMH — ypoBHIO 3. OLEHIIUK
JIOJDKEH CTPEMUTHCSI MAaKCUMAIbHO YacTO MCIOJIb30BaTh JJAHHBIE MTEPBOTO YPOBHS U KaK MOXKHO PEke —
TPETHETO YPOBHSI.

Hanpumep:

- UeHbI aKLAIA,
KOTHRYEMEX Ha
PpoHgoBON Bupke,
Hanpiamep:

- KOTMPYEMAA LLEHA

Ha aHanoruyHbIA
akThe/ocbAazaTenscTBO

Ha aKTHEHOM PHIHKE; Hanprmep:
- KOTHPYEManA LeHa - PMHAHCOBBIA
Ha MAEHTMHYHBINA NI MPorHo3;

AHANOTMYHE akTie!
obAZaTENLCTBD Ha
HEAKTHBHOM PhIHKE;

- MCTORMYSCKaA
BONATUNEHOCTE.

- Apyraa Habnwogaeman
WMHpopManma.

Bb160p TOro miau MHOro MOAX0Ja OCYIIECTBISETCS UCXO0/1d U3 Clieln (UK OLIEHHBAEMOTO 00BEKTA,
0COOEHHOCTEM KOHKPETHOTO PhIHKA M COCTaBa CBEJCHUH, COAEPIKAIIUXCS B COOpaHHOW MH(OpMAIUH.
CrnenoBarenbHO, BAKHEHIIMMHU KPUTEPUSMHU, ONPECNISIOMUMY IPUMEHEHUE TOTO WM MHOTO MOJIX0Ja
IIPY OLICHKE HEIBIKUMOCTH, SIBJISIOTCS:

® JJOCTaTOYHOCTb U JOCTOBEPHOCTh MH(POPMAIINH, UCIIOJIB3YEMON MPH OLEHKE (A);

® CII0COOHOCTh YUUTHIBaTh KOHBIOHKTYPY pbIHKA (B);

® CII0COOHOCTDh YUUTHIBATh crienupuyeckue ocodeHHocTu oobekTa (B).

Kpumepuii A. /[ocmamounocms u docmoeepnocme ungopmayuu. B 3aBUCUMOCTH OT HaJIMYuS,
TOYHOCTH U IOCTOBEPHOCTH MH(POPMAIIUH, UCIIONIb3yeMOi B pacueTax, OIEHIINK SKCIIEPTHO MPOCTABIISET
0aJu1, XapaKTepHU3yIOLINH CTerneHb 00eCTIeYeHHOCTH MPUMEHEHHUS MOX0/1a MH(pOopMaIue.

Kpumepuii b. Cnocobnocms yuumwvieame kouwvtonkmypy peinka. Onpenensercs OEHITUKOM
9KCIIEPTHO JJIsl TOTO MJIM MHOTO MOAX0/1a B 3aBUCUMOCTH OT XapaKTepa pbIHKa, CIpoca U MPEAJIOKEHNUS,
CPOKa HKCITO3UIIUU 00BEKTA.

Kpumepuii B. Cnocobrnocmo yuumseieamo cneyuguueckue ocobennocmu oovekma. Onpenensiercs
9KCHEPTHO JJISl TOTO WJIM MHOTO MOJX0/1a B 3aBUCUMOCTH OT XapakTepa dKCIUTyaTalluud 0ObeKTa OICHKH,
HETUIHYHBIX OOCTOSITENIBCTB, CBSI3aHHBIX C 0OBEKTOM OLIEHKH U T.J.

Tak kak BBIIICONUCAHHBIE KPUTEPUHU 00JIAAAI0T OJIMHAKOBOM 3HAYMMOCTBIO Ui JJAHHOTO O0BEKTa
OLICHKH, OIpEAeNuM, HACKOJIIbKO HCIOIb30BAaHHBIE IOAXOJbl YIOBJIETBOPSIIOT BBIIICONUCAHHBIM
kputepusM. Kaxxaomy U3 moaxomoB SKCHEpTHO mpucBanBatoTces 6amibl oT 1 10 2 (1 — abGcomoTHO He
OTBEYaET KPUTEPHIO; 2 — MOJTHOCTHIO OTBEYAET KpUTeputo). JlaHHbIe 3aHOCATCS B TAOIHILY.

Ilpu ucnonvzoeanuu 00H020 N0OX00a K OnpedeeHuI0 CRpasedIugoil (PblHOUHOI) CHOUMOCHU
00beKma OUeHKuU co21acosanue pe3yibmanoe He mpeoyemcs.
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B cootBerctBum ¢ n. 14 ®denepanpHoro crangapTa oneHkH Nel, yrBepkaeHHOTO npukazom, MOP
P® Ne 200, ot 14.04.2022 r., 00s3aTeIbHBIM K MPUMEHEHUIO CYOBEKTAaMU OIICHOYHOMN JESITEIBHOCTH,
UTOTOBAasl BEJIMYMHA CTOMMOCTH OOBEKTa OLIEHKH JIOJDKHA OBITh BbIpakeHa B BallioTe Poccuiickoit
Oenepany (B pyoIIsx).

B coomeemcmeuu c onpeoenenuem Mesrcoynapoonozo cmanoapma hunancogoit omuemHocmu
(IFRS) 13 «Ouenxa cnpaseonusoii cmoumocmuy, umMo208ds 6eAUHUHA CHPAGEOIUGOU (DbIHOUHOIL)
cmoumocmu oovekma oyenku no cocmoanuro na 20 aszycma 2024 z00a, no muenuro Ouyenwuka,
cocmaenaem:

HaumeHoBaHue 00beKTa OLIEHKH Koa-Bo, mr. | CnpaBenjiuBasi (pPbIHOYHAS)
CTOMMOCTB, PYO.

aKIus OOBIKHOBEHHaA, peruCTpaluOHHbIH HOMeEp

JIOTIOJTHUTEIILHOTO BBIMMyCKa IIeHHbIX Oymar 1-01-55052-E-

004D ot 02.08.2024 r., MexnyHapomHblii kom (HOMEp)

unentudukamun rnerapx oymar (ISIN) RUOOOA1095US, kox 1,00 100,00
CFl ESVXFR, FISN NOVABEV GROUP/SH ORD UNCTFD

REG 100. Owmwurent: I[lyOnmyHOe akIMOHEpHOE OOIIECTBO

"Hosabes I'pynm"

B cootBercTtBUM co cT. 12 ®enepanbHoro 3akoHa Nel35- @3 «O06 oOlEHOYHOH AESITEIBHOCTH B
Poccuiickoit @eneparum» ot 29 urona 1998r., B nelicTBytomien pelakium, 0053aTeIbHOr0 K IPUMEHEHUIO
CyOBbEKTaMU OIICHOYHOW JEeSTENIbHOCTH, UTOrOBasi BEIMYMHA CTOMMOCTH OOBEKTa OIIEHKH, yKa3aHHas B
oTdeTe 00 OIIEHKE, MOXKET OBITh IPU3HAHA PEKOMEHTyEeMOM JIJIsl 1IeJIel COBEPIICHUSI CACIIKH ¢ 00bEeKTaMu
OIICHKH, €CII C JIaThl COCTaBJICHHS OTYeTa 00 OIEHKE JI0 JaThl COBEPIIEHUS CACIKH C 00BEKTOM OIICHKHU
WJIM 1aThl TIPEJICTABIICHUS ITYOJIMYHON OQepThI POILIO HE OoJiee 6 MeCsIIEB.

O1IeHIIHK,
yiren CPO «COIO3»
IITagonosa B. C.

Hupextop OOO «bropo oLeHKn»
Cepreenko JI. B.
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1. I'paxxnanckuit kogekc Poccuiickon @enepaunu;

2. ®denepanbubiii 3ak0H Nel35-D3 «O6 oneHouyHOM nesrenbHOCTH B Poccuiickoit Denepamum
oT 29 utons 1998r., (B necTBYIONICH peakiiim);
3. ®enepanbubie ctanaapthl oreHk — @CO NeNe 1, 11, 111, 1V, V, VI yrBepxeHHbIE TPUKa30M

MDP P® Ne 200, ot 14.04.2022 r.;

4, @®CO Ne 8 yrBepxkaeHHbI mnpukazom MOP Ne 326 or 01.06.2015 r., ®CO Ne 11
yTBepkAcHHbIN npukazoM MOP Ne 385 ot 22.06.2015 r;

5. «Ouenka 6usnecay, A.I'. I'pssroBoit, M.A. ®enorosoii, 2001r.;

6. «AHamu3 puHAHCOBOM OTUETHOCTH: YueOHoe mocoduey, Jlonmona JI. B., Hukudopora H. A.,
2004r.;

7. «Mertonp! kKanuTanuzanuu 1oxo10B: Kypce nekuuit», I'pudosckuii C.B., 1997r.;

8. «Onenka 6usnecay, Ecuno B.E., MaxosukoBa I'.A., Tepexosa B.B., 2001r.;

9. «OueHka Ou3Heca U yIpaBlieHHe CTOMMOCTbBIO MpeAnpusaTusy», Banmgaiines C.B., 2001r.;

10. «Ouenka npeanpustus», [ puropses B.B., ®enoroBa M.A., 1997r.;

11. «PykoBoactBo no onenke O6uzneca», Jecmonn I'.M., Kenu P.O. (1996r.);

12.  «OueHka CTOMMOCTH aKTUBHOM 4acTH OCHOBHBIX (poH0B», KoBaneB A.I1., 1997r.;

13. «Ouenka croumocTH npeanpusatus (busneca)y, lllepdakos B.A., lllep6akosa H.A.,2007r.;

14. «Ouenka u nepeoreHKa OCHOBHBIX (oHI0BY, [ puropres B.B., 1995r.;

15. «Omnenka mia neneit 3amora. Teopusi, nmpakThka, pekoMeHnanun», emnoroa M.A., Pocios
B.10., lllep6axosa O.H., Msimanos A.H., 2008 r.;

16. «OODBEKTHl HHTEIIEKTYAIbHOMN co6CTBeHHOcm», Kupmm FO.A;

17. «MeTombl OLICHKU MHTEIUIEKTyallbHOM coOcTBeHHOCTHY, [1Iunosa E.B., 2007 r.;

18. Vkazanue LIb P® ot 25 aBrycra 2015 roga Ne 3758-V.

19. U.B. Yucraukosa, M.B. AHTOHOBa. MeTOIUYECKHE TTOIXO/IBI K OIIEHKE PHIHOYHOM CTOUMOCTH
obmuraruii // Bectauk kI TY. 2010. Ne 3(47), ¢.52-54;

20. Marepuanbl, peKOMEHIOBaHHbIE MHHHCTEPCTBOM 3KOHOMHYECKOTO pa3BUTHs Poccuum s
MOJTOTOBKU K KBAM(UKAIIMOHHOMY 9K3aMEHY B 00JIaCTH OI[EHOYHOM JesITeNbHOCTH, apec pa3MelleHus:
http://economy.gov.ru/minec/activity/sections/corpmanagment/activity/2017090601;

21. Tepmunonorus (Tmoccapuii), HCHOJIb3yeMas TMpPH MOATOTOBKE BOMNPOCOB M  3aaay
KBATM()UKAIIMOHHOTO JK3aMEHA I10 HAIPABJICHUIO OICHOYHOU nesTenbHOCTH «OlieHKa Ou3Hecay,
pPEKOMEHI0BaHHAs MuHIKOHOMPa3BUTHUS Poccun:
http://economy.gov.ru/minec/activity/sections/corpmanagment/activity/2017090601;


http://economy.gov.ru/minec/activity/sections/corpmanagment/activity/2017090601
http://economy.gov.ru/minec/activity/sections/corpmanagment/activity/2017090601
http://pages.stern.nyu.edu/~adamodar/
http://pages.stern.nyu.edu/~adamodar/

UU() (@ %/00 Ugé’ﬁﬂ’lw

9. MPUJIOKEHUE

Hoxymenmayua 000 «bropo Ouyenkuy

ANb®A
CTPAXOBAHUE

r. Homocubupex, Pocam #23 anryera 20231
mmmmwnmnmmmwoﬂmw
SEMRTTES003323

HACTORWMA WMUWIWMMlmwman
M|WWWMMmWMHWmWanmw
ranpoTon, HICTORWMA TTONWMS MO MINOHAGT, We A0 OpS CTPEXCOSIGAN, TR MANKGIM MPOTVBCREUNE MONTY MICTORUMM
nomunaomm wmmmﬂwwnmn

T.

10.

CTPAXOBA'

000 «BIOPO DUEHKM»
Poccrn, 126534, " Mooma, BH TEP.I. MYHWUWNANLHBIR OKPYT MAFBMHA POLLUA, Y11 LWEPEMETHEBCKAR,
4. 26, NOMELL, 47
WHH: 5404128544 KNN: 771707001
CTPAXOBIMK:
Anumonepros OGwecreso wAnsdaCipaxona s
Focoun, 115182, r. Mocsaa, i, LiisBancexs, 4 31, c1p. «ba
VMK 7713066834 KNMN: 775001001
Tinuseiaen CH Ne 2239 o1 13112017 ¢
NEPHOA CTPAXOBAHKA:

C 00:00 yacon «26» conTadps 2023 7. 1o 24,00 <acos <253 cormnbips 2024 r. (Meproa crpaxosama).

CTPAXOBAR CYMMA:

s—p |0M0MMW-ammmmmmm
10 000 000,00 (Aecart Munnmonon # 0O/100) pyBaeR N0 KoMy CIPEXOSOMY CITYNE0
aomnmm’mmnmmmmmwmmm
10% OF CTpaxOSOH Cymu, YROIBMON B PRAAANG 12 HACTORSEND [IOMOBOPA, NG Stem CIPAXDELM CIyMasM no
BOXMEUERS0 Cygeenn K wrbix pacxogoe Crpaxosatens.

DPAHIIMIA:
He yeranoznesa,

OBBLEKT CTPAXOBAHHR:
B coomercraum cn. 2.1.2 Mpaman,

CTPAXOBON CRYYAN:
8.1 mmwmmammmwn 81 sero Jorosopa, ¢ KacTyr
HOTOpL DovawaeT chasarencT CTpaxoUpKS NP y Bear ofpe! N, Bpes
MMYLIBCTRES- M1 WHTBEECHN SOTODBIK HANECEN & DRTRTITE Snapnn.moa nmucocm CTDRX0BATONA.
8.2 Crpaxcent CNy<aoM TIOm FENAGTCH SOIHNGI0BEHNE HE cyasBingx N WHWX PACXOACS
Crpaxos: 3 € sannmes ey TROOOBRHVANM (MO, NPETEHIAAMMN) O BOINSUFEHIN Bpane,

MOCTYTNONAR DTRITCTREMACCTM 58 Npw POro 33CTp N0 WACTORLINY SOC0R0Dy, Npw

prox A
YONI0BHM NTO TEXAE DACXOALI MPQARSPATRIIMHD MUCKMBH0 COMICoBaHLI CO CYPOXOSUMON N TOMNE DOCXOaM
TPCUIBRAGHM © LBMHIC OTKNOHMTS TDEBOBIHMS (WOM, TRETCHINM) O DOIMEUIZMIA RPEAR WK DHAINTY PRINEE
SOMS SN,

JACTPAXOBAHHAR AEATENLHOCTE:

Mpod ! OCTh COTRYAHMROR mMmmmnmm
QOBOKTOR OUSHKH PLBOMHOR WK WIOR PONHOR DOAODANBHEMA CTERSBETAMK CLENEN,
Compyanusavm Crp M P <R O\ -.. MG, NPAB0 OCYLUECTRIGSMA CUBMIMHOR

AENTENBHOCTR FOOUNE TPATCEEAAM CTEToM 24 DRZOLANLMOIO 33X O

29.07.1988 Ne 13503 200 OLEHOYHOA ZesTenshocTd @ Pocowaciol DEACPIPMS (€ MIMBNEHAAMK ¥
AONCMEHIIAM), SHROMRLGIIE PABOTY B NPERENAX OULANA XX NPODECONHANEHOR (OLEHIMYOR) JERTENHOCTI
HE CCHOBAMM TRYROBOIO ACTTHORS, SAUICNEHHO0 0O CTDAX0BITENON.

TEPPHUTOPHA CTPAXOBAHWUA:

Tepparopvn CTRaxoeda: Poconions DORopauUns.

nyi6a, r. Macesa, ya LaSonoska, 241 orpd TenASuer (541793 0 039 alfasrahrg

em 94




OO0 «Fropo Oyena ,‘

Joxkymenmot na Cepzeenko Muxauna Kponuooeuua

Accoumaums
Camoperynupyemas opraHuaaums oueHwmkos «COI03»

PRracTpatguors i osep DOOS o1 G808 J007 7 0 EMHOM IICYAAPCTRENHOM PRECTRS

opr

SH00-511-25-7H, B{455) 965-13-00, WWW.Ir0ICYLru, SrOSCYZEIrOOYI.Iu
101000, 1. Mecxsa, ya Mowposwa, gom 33, nomeay, 10

Brmmcka
I PECCTPA “ICHOB CAMOPErYANPYEMOIT OPTRHISAIIH OHENTIHKOR

HacTrosmas BRITACKN #3 PECCTPA YACHOB CAMOPCTYIHPYCMOM OPras3auy
OUCHIIHKOB BRUTAHA 110 3aRRNCHHK)

000 "Bopo ouenxn”
(D.M.0, 3agsiTess WIN HOIHOC HANMCHOBAHNC OPrAHN3AIHH )

© TOM, 9TO
Cepreenxo Muxann Kponiiosny
(D0, ouenmuxa)

ABagcTeA wicHoM Acconnanun Camoperyampyemoi oprasmsanan oueHimkos «COI03x»,
Brmoven(a) u peectp ouenmron 13.11.2019 r.sa perncrpanuoninye Ne 1355
(CHENCHMA O HIIMHHH YACHCTRE B CAMOPST Y IHPYEMOH OPTaHH3aIMH OLCHIIIKOR)

TPABO OCYLICCTRICHI OLEHOUHO AeATeARHOCTH He NPHOCTAHOBAEHO '
(CREEHNA O NPHOCTAROBACHHN NPABA OCYNCCTRACHHS ONEHOYHON ACATE/LHOCTH)

No 026687-2 ot 28.07.2021 no wanpasncHnio «OUCHKa IBRAIIMOr0 HMymecTsay, Ne 026686-1 ot
28.07.2021 no nanpasacumo «Ouerka neasuaumocTis, Ne 026688-3 o1 28.07.2021 no
nanpannenao «Ouenxa Gusnecty
(esepens o KpanHEAHORIOM aTTecTaTe B 06/1aCTH OLEHOMHOIT ACSTEILHOCTH ¢ YKAIAHHEM
HAMPABNCHWA ONCHOMHOR JCRTC/TBHOCTH )

(M1IBiC 3AMPOMICHITLIE MHITEPECOBANNEIM JTHIIOM CBEJICHHA, COMCMKALIICCH B PEECTPE SNCIO0R
CAMOPErYANPYEMOH OPraH3ANNI OUEHIMKOB)

Jlanuble CBeACHHA NPEIOCTARACHS! N0 cocToNHIK Ha «01» HoaGpxa 2023r.

Jara cocrannenns spmucks «01» noxdps 20231

CreunanieT oT1eNna beACHNSE peecTpa

Accotmannm CPO «COK3n Jlecuuvenxo B.A.

QTR BELEVWMA
VEECTI

M.IT.

Coems 55 )



AHMOCCTPAX

1eocTo SuiTs yeapanHsiM JOrosop
OBASATEALHOTO CTPAXOBAHIA OTBETCTBEHHOCTH OMEHUIHKA

N2 433-722-152873/23
o 9n axmnipn 2025 & & Masonise «
1 CTPAXORATEIh: ll Cepreemco Muaxsws Kpownsesisy
Ay 1L Ppsacaanins PO cepuu 50 06 Ne045953 suiaan VB Jemivesmen paiienn o

llonaum 10.10.2006 1.

Aspes pernepane 127434, r. Mocwna, ya. Isitponcxes mocce, . 13, sn, 342
L CTPAXOBIIIR: 11, Crpasusoe nyliammoe axunowepioe sbutecran wilurocerpaxe

Pocean, 113038, Mumllm.l

MHIE 7705042179

Drcm CTIAQ "Mirocerpax” » Hosecuuponsil ofitactir

630007 r.Honeewdinpes, 1ip-ir Kpasimait, 311, wopn.2
-‘-m JLC ‘13‘ -l." 2023 v, 20 wliw l* 2024 r., ofic aaTm g y SN
CTPAXOBAHNSA (CPOK § IPCILYCHOTPERNDN WASTONIN TR DU0pONL. - N
n&m#mwu 32, Hacr Jlorawop <G ( ) # OOt

\ manmanmanmmuw‘

PETPOARTIIBHLIA TANIOCTIH, YETANON| RHNOrD P
MMEPHO): 3.3, Perpometisaut no y Mum, e & A, woraa Crpasoatses i

DEYINOCTIIINTS CLSHONMIYW) DEd TERCT]
4, CTPANOBAR CYMMA. 4.1 Crpaxooan cysaa No i % cvoy call nerwas
PAHNIGEA: mu:')m mw-wﬁ”ﬂ(mmnﬂm}

v ne . L
mowmmmmwmﬁu)
41Cmnmlmml¢mnmumn:n,1mkn
yeramanusasTes & pasvepe 100 000,00 (1o Tuieny pydaii)

43, No macroaiesy [oronopy deamasiinss se yctamimnens
& CTPANOMAR 311 500,00 (oams Teacayy vwvneor Py0oell) 3 oepecd erpexoaaiier. Oture CTREX0AON 1PV 1IP0I
APENHSA: SZTTHONPEAMSIINY 111 " ™S © ©ion #cpox 10 o Le newlps 223 ¢
3 cpok, yermnonnmkail & mactoRmest Jloranaps wax 2T Yasmd cipes
mmumpwmmummnmnmwnmmmmmmmu 3
6. YCaonust 61 }hcm Jorosoy saxnous o o ™ ¢ [p CTPAXOBSIGET OTHETCTDONINONT |
CIPAXOBAHIS: mmwﬂtﬂlNlOr (aanes = Npasuns crprooadies |
ncpnmnmmthm.nmmm " Heromapy i acy
seomiensenoll nerert, Mogmcnsan sacrossnd Jorosop, Crpasosarent bodrsepmaser, 110 assmin s D
© et i oy ™
7. OBLERT Tk OfsexTon CTRINDONNIE N wacTonsny Jorcacpy 3 P S T
CTPAXOBAHISN: Crp 0 ofamTenacTRIN, AT npwr e yueplls s
ty J0TONGD M U ) e s TRETRMM RN
7. Ofsexron M TIKHE ARTMOTER e npmmmle ummmmly Moaceibenoll o
ia L3 Pecattes |
£ CTPAXOROMN CAYYAR: I . &mmﬂnﬂm yermonneisil nea o cuy p uplierpesinso iy
o corasomn doxr npw yomxply sedcTww
(Mnm)w:mnmmmw P SrEEgTOe cTanzapE
o WCTH, ¥ PEYWPS i opr i U
ks Cip ™ o yuph
A2 Cm ) Take yCop PACNOROU 1R MUNTY TP BRI
Cynefonex OPrEMIX, SETMMRE PICAANN ME OTARTY YEANY pTOR W pras fhanis mosecon
Mnmwmmmm-mw
K3 Crnp HAorosopy o4 Ia oTp e COyGER, TOOCCETIS
pcmumn aeheTenit (marnui Cwmu. JEVEBLINY MECTD B TENGNHIE Nepans Srpanomanies
Perpoasmunore mepuoss.
9. CTPAXOBOE 9.1 B cydeay cTRaNemore smiselssny, DuaasRauiern st CTpusorusscon i HICTITRIRIR STPRAoR o €
BOIMEIENHE: o mcrosuesy foroecpy, P ¥ son 1040 A2, 1047, o 1044 Tie
CrpIAosamm,
9.2 Dopuz P -3 Qopae,
L Y BEAOMIERISE: 10.1. He CAyMES ATy ipaaamcaoll oreeTy Crp TRAN R DI
lmm)-nnmopwohxmwcmnmwmm
102 Bee mucuma & yueaosareies, snnwmnuuo " ¢ wac T

o P

WALPAAICEIRIMN  HTERALINY
yugwisnes s n o nell mMmmmuw_
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000 Fipo

Jlokymenmut na lllaoonosy Banepuio Cepzeesny

Accouymaymn
Camoperynupyemas oprasusaumnsa oueHumxos «COK3»

PeucTpageonisit nomep 0004 or 06,08, 2007 ¢, # LANNOM rOrvA3ECTIENNOM DOOCTDE

HB00-511-25-78,  (435) SE513-00,  www sioaoyd 1y, SISOy 2ESrosoyy
101000, ¢ Macena, ya Nowposss, aom 33, nowew. 10

Buimnexa
) PECCT PR LICHOB CAMOPCTY.TPYeMOoll OPTaniiauiy oncHuuKos

Hactontas BEIMNCKA 13 PESCTPE LICHOB CAMOPETYTHPYEMOT OPraimmianii
OUCHIIHKOB BRUIANA 110 3AXAIEHHIO

Manowosoi Barepinn Ceprecanna
(.10, 3a28n1eN% 1M NOJHOE HANMEHOBRENC OPIasM3aimm)

O TOM, O
Hanonosy Buiepus Cepreepus
(P N0, onennmxa)

apnneTes wietoM Accomnammn CaMoperviupyemol opramnsanimi onenmuxos «COMO3y,
BizioMen(a) B peectp ouenunikos 28.04. 2016 1. sa perucrpannonnni Ne 1260
(CBC.'lﬂﬂ(ﬂ O HOUTHSHN YICHCTSA B canmpcryanpycuoﬁ Oprasnanmmm OUCHIUIMKOR)

IPER0 OCYNICCTRICHHN ONCHOMHOH JACATEILIOCTH He NPHOCTAKOBNEHO
(CREALHMA O TPHOCTAHORIEIN NPEBE DOVINECTIIEII OUEHOMHON ACSTE ILHOCTH )

Ne 022186-1 or 18.06,2021 no nanpaprennio «Ouerse pepmmnvocTiy, No 037309-3 ot 24.05.2024
110 HarmpasacHo «Onenka GHIHCCA N
(CHeaenus O KBwPUEALHOIHOM ATTECTHIC B OBARCTH OUCHOUHOI ICKTCALHOCTH ¢ YRAZEHHCM
HANPARICHHE OUCHOMION JISSTeALHOCTI)

(HELEE SAUIPOLIEHI LI B TEPECONAITITLIM JTHIOM CHEACHHY, COACPUKIIINECS B DLECTPE LICHOY
CAMOPET YANPYEMOTE OPTEHI3ALIN OUCHIHKOK)

Jlunusie CHCACHNS TPCAOCTABACHBI 10 COCTORHI Ha «06» mons 20241,

Jlen cocronnenng gumicsn «06» swons 2024r,

CrennanueT OTACA BCACHIA PEecTpl

Accomnaunn CPO «COIO3% JmB.I',

M.IL

I Sl m



UHIOCCTPAX

n dan JOTroBOP
POCTE BRTe Y HHRRTENLHONO CTPAXOBAHNS OTBETCTBEHHOCTH OUEHUMKA
N 433-722-041216/24
«25» napma 2024 & 2 Hoeocubupex
L CTPAXOBATE/Tb: L1 Masowoss Basepun Ceproessa
Nacnopmmse suowe Nacnopt Mpazaawime PO copuw 81 23 062974 muasn MBI 110 PECTIYRIHKE BYPRTHA
23062023 v,
Aapec perucTpacnin 630019, HonocnSnp ol 1, H Guper, ya, Mp 2231
1, CTPAXOBIILNK: 2.1, Crpaxoenoe nytamyroe axunoucproe ofimecroo «Haroccrpaxs
Poccin, 115035, Moskss, v Tersuusas, 12 cipd.
MHH 7705042179
Le CIAO "My pex” o 1 Gerpoxnd of
630007 r_H Gatpox, rxpexct Ky all, xopnl
3. DEPHOJA CTPAXOBAHNA 21 C «lls anpeas 2024 r. mo «l0n supeaw 2025 r., 060 2378 BXUOSATCARNO, NP YCA0BMM OILIRTH CTPENOEOR NPoMItE B
{CPOK JIERCTBUSA Torosopou.
AOIOBOPA 3z WMWWM(WWWMWM
CTPAXOBAHMA / )ﬁp&mmnww CPOKE Mrsoeol  BIRHOCTH,
PETPOAKTHBHLL yoTamoRnzImOrD Denepanm
NEPHOA): Ss.mummmmmmmmemmnmmm
3 OURHONHYY NEw
4. CTPAXOBAR CYMMA. 4.1 Crpaxomae cysma mo macroameny Jocosopy no scem (a cnll
CGPAHIIN3A: Mm-mmmmhnnlmm
410 Mwse y Jorosopy no ¥y c1y y Loy v ]
mmmmm«mmmm
41.C cyMN wa yaauery (8 cnl2 JHoronopa) yoramanisscTcd

MIMMN(MM«M
41 Io nacrasmeny Aorosopy $panmns we yTTanoansus.

S.CTPAXOBAR TIPEMHA: 51 1 20000 (oqms ngceus apeerw pybaeit) s nepaon crpexosmins. Ouasts orp "
mmlmemmmnwmdhunwun
Tlpa ¥ CpOK, ¥ i # MacToseuen JOrosope Kk AT YISKiM CIpaxosoll npesie,
ummmumlnmnmwm-mﬁowmlnumm

& YCAOBHR 6.1, Hacroamsil Toronop saemoscs o ok 5 win ¢ [p P T™H OLCIEEHKON OT
CTPAXOBAHMA: 06.05.2019 1. (amnes — MTpaaiLes cpanoeani).
Tlepesm ] mymxre [l Wm-mﬂwwwynmm
weoTvemoencl vactio. MMoamcuset sacrosums Joroscp wro y i Clpasuna
CTPRXDOAMIR, © w1 ofiy:
7. OBREKT 11Mm~nmmm“mw
CTPAXOBAHNSA: oEBeTCTRGNMOCT  C1p BONBLRAOUINM  RCHONTTONG npm-ml yumepGa m
SECHOMHBLIENY P Ha o (Hn) Mpkine TRETIIN (AN,
72 Ofwextom c1p Taxae nC  OPITHCPCHALD oy Poconit Detep
y X pecis C1p CRUMLUGE C Heteies cornacoamiax 00 Crpaucasninon Pacosos ie sy,
8 CTPAXOBOR CAYHYAR: 11 Cip [T )mm_ulmmmmqnm
apreataah Crpy ¢ Pk cormacks Crpaxosmmxe §oor mpi
Cmnummmummmmmumm
IEHTEARROCTN, ¥ pErynupYCsmoil opruRsmed », P "
mmmymﬂn
A2 Crp ThERE ¥ O M SBUDITY DPS RESCHIIN 120 & Cynefanax

mmmmnmmmmnlmmwmwmmnmmmm
MMYULESTHCHMMR TTPCTERANR
33 Ommm-mmnmywmmmmnmnm‘mmomnm

nedcrmnb (6 ) Cip MECTO B 1 Perp P
9, CTPAXOBOE 9.1 B cymMuy CTpUxosoro saomemichng, nOLRamero s O pe e cywas 0o
BOIMENIEHNE: HCTOREENY JIOr0B0pY, BIHOYMOTCE pasxasM, yxesmmue s an. 0.4, ll 1042, 1043 uwu tmwu
92 DOpN BUILETH CTPUX0SO0ID BUIMESO - § JEHERHol dopme
10, YBEAOMIEHNS: 10.1. &mwwmmmmmnmw—womo
hexre 6o P A xS

102 Bawwunmnwm.wlmcmmmm

CTPAXOBATE1h: UL
Or Crpaxosarent:

o Clit0o
ALTT., wa cewonman

~om. 62



‘M 1} LAY
e N

Wi e
o AW

. AN W
A\
MR

’/'l $ . !

11 A

NN
s TG

A
WS
IIHMOHHBI




A

=
..ﬂn.r.w

)ﬂ-.n.




i W) OO0 «Prpo Qyomar —

JloKymenmol Ha 00beKm oyenku

02 ABT 2024

SaperneTprposano ¥ " 20 24 1,

perneTpaumonimit omep
AOMOAHHTEALHOID BRITTYCKR ICHHBIX ByMar

A OA- ETO05L. L-00¢)

[y6amunoe akunonepnoe obmecrno «Hosaben I'pynm

AKINN 0OBIKHOBENHLIC

Yrnepaaeno pewennes Cosera anpekropon TlyGanumoro aximoneproro ofitectna «Hosabes pyni,
npunaTev [5.07.2024, lporokoa or 15,07 2024 No 224,

Wl OCHOBANNN  PCLUICHHA ob YECTHICHHN YOTUBHOMD KanuTiin myreMm PAIMCIUTHNN  JOTTOUIHHTEALMLIN

AKUHA, NPRIETOTD BHEOYEpeanEM oGiM cobpaiien axunonepon [yGanunoro AKUHOHEPHOPO 00mecTsa
«Horabes Fpynny  04.07.2024, [potokoa or 04.07,2024 N 02

Mecro naxoaenns WHTeNnTn (5 COOTBCTCTRNN € €10 YETABOM);

Mockonckax ofmacts, ropon 3acsuropon

lpeacenarens Hpasnenmns W K.A. TTpoxopos

Cmp lnd

cemn 65 1



OO0 «Drywo yernarr

B uactommenm OKYMEHTE, COACMKAIIEM YCAOEHA PaIMOICHNA  axumi  (Jaaee  Takke -
wllokymerrs), NyGmpmoe axumonepnoe o6mectso «Hosabes [pynny - aniee TAKKE NMEHYETCR ~ [MAO
«Honabea Npynny, «O6wecTnon, «Inmurestn,

1. Bitt, kareropst (THin), HACHTHGUKAUNONEBIC TPHINAKH ennix Gywar:

B uensnax Gymar: axuun

Kureropus (1mn) ueninix Hymar: obskuoscnune

Jlanee no rekery JOKYMCHTA OXWHI HACTORIIETO JOMOAHHTENLHOID BLUTYCRA THIKE HMCHYIOTCH
CAONOIMMTEALMME AKUMHE, «AKIHN JONOIHHTCILHOIO BLITYCKAD, dlieHie G_VM&I'N». CUCHHMC 6)‘Mlll“
AODOIHHTCARHOIO BRINYCKAR, €AKUMHY, «AKLHHN nuyCxRan

2. KoAnvecTRO pRivemmacmsix nennsix Symar.

KOamuecTno pasMelmeMuix Heniuix Gymar A00nHHTeLHOM seimyeka (wryx): 110 600 000

Ofuiee KOAWNCCTRO HECNOMMMICHHLIX LEHMLMX GyMar Aamnoro BRNYCKA, PRIMCILETHMWN pakee
(urryx): 15 800 000

3. Cpox pasmewenun nennsix Gysar.

Jlata  (POPRAOK  OHPESCACHMN  2aThl), B KOTOPYID  OCYIHECTHANCTCH  PACTIPEaccHHC
AONOAIITEANIX SKIHI Anenaanarail pabounii qens ¢ aavis nprustin Bankos Pocewn pemicnun
0 COCYARPCTBEHHON  PErHCTPANAN  AONOAMNTCALNOIO  BRINYCKA  OfLIKIOBCHNLIY - AKuui
TMy6ansnoro akunonepuoro ofiuecrsa «Hosabes Fpywns.

4. Coocol paossemennst gennnix Gymar,
Cnocol paaveuienns akimfil PRCHPLACACHNE AOTOANNTEILILX UKINI CPEIN AKTIHONCpORN
AKUNONEPHOTo obmecTaa,

5. Topaaox passemenss uennn Gymar

Mopaiok  pacupefeacuiy  A0NOIHNTEALHLIY  AKINE  CPpean AKUMONEPOR  ARIHONCPROIO
ofimecrna:

IMMTEHT B Tevenne J-x pabounx e ¢ anTee npuaered Bankos  Pocewn  pewenit o
FOCYMPCTRENHON  PEHCTPALHN  HACTOAILCIO  JAOTIOMHHTEALHON  AUIYCKA  GKUMH  ((PEAOCTARINCT
PerncTparopy 3aperucTpUpoBaIiGifl AOKYMSHT, COACPARIIINA YCAORNE PEIMEICHIS axuMh (opurwsEs
WIN HOTAPHILTEHO MBEPCHHYIO  KONKIO) M HHBIC JOKYMCHTId B COOTHETCTEMM ¢ NPLBIIAMK BEACHHA
peecTpa  Miade/bUes  UCHNBX  Oymar Perdctpatopa M NPAsiiaMi ACNOTHTAPHOR  ACATEABHOCTH
COOTHETCTRYIOUICTO JCNOIHTAPKN.

Pacnipeaciense SONOANMTEILHEX SIIBH IMHTCHTN CPEAN €10 AKINOHEPOS OCYLICCTRAACTCN 1
OCHORAMWH 3anmcell A CHCTAX, OTKPBITHX ACPACKTEIEM  PEECTPa W ACOOIHTAPHAMM  HA  JICHE
pacnpeacnesmx - ancHaauatsil pafountl aetn ¢ et nprastin Bakom Pocenw  pewenia o
FOCYARPCTBENHON  PErHCTPALMN  IONOANNTEALNOMD  BRITYCKa  OOMKHOBCHHBIX  miwtdt  [TyGawsioro
urasonepioro obuectia « Hosaben [py s,

PassMeuiesne  AONOMMHTE UMYX AKURA  [IYTEM  PacHpeacneiis WX CPedn  UKUMONepon
AKUHOHEPHOTD OBIECTHA DCYUIECTIINCTCR BCCM  MKUMONEPAM — AAAACTHIUM OBLIKHOBEHINAX wKuHA
Tanresra, TIpH 5T0M KEAUIOMY SKUHOHCPY PACHPEICARIOTCA OOWKHOBCHHBIE AKIIMH [PONOPIHONLILHO
KOAMHECTBY NPUHALICKAAX SIHHOMY AKLAOHCPY DOMKHOBEHHLIX AKIIHA 1t ICHL PACTIPEARICHNIA,

Koadupuunent pacupeneacnny aonoamnreisisix akimii cpean axumancpon [AO «Hosabes
Ppymie: 7:1 (Ha JeHL PACTIPEACACHUN HA OANY (PRINUICKAILYIO DKUNONEPY ODLKHOBEHIYIO AxiU0
PACHPeIENtOTeS 7 UK J0MOMHHTEALHOID BIAITYCR ).

6, HMymecTno, 3a €Her KOTOPOro OCYIECTRIANCTCN YRETNHCIHUE YCTRRION0 K

Hmymecrso, 3 €T KOTOPOTO  OCYHIECTHANCICH  YHCANMCHNE  VCTABHOIO  KANNTAIR
axumonepnoro obmecrsa: JoGanounudi xanurwl o pasmepe 8 856 616 512 (socemn sinapacs
ROCEMBCOT NATRACCHT 1HECTL MIUIMOHON IECTHCOT IECTHUALUATL THCKY NATLCOT ANcHAAUATS) pyOaei u
vepactpeacnetnan npudu npoaux et 8 pasepe 2203 383 438 (ama mautmapan anecTh TpH
MIULTHONA TPHCTE ROCCMIECHT TPH TLICHUH YETHPecTs Bocembaccst socestt) pyGach (Ha ocHoBam
peuienna  pEeosepeanory ofimero CoBpANHA AKUNOHEPOR N0 WTOPOMY BOTIPOCY [OBCCTEH JINA,
Hporoxkon or (4. 07.2024 Ne 02),
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7. Hopsaok packpivis OMHTENTOM HiGopManmn 0 T0N0IINTEILHOM BLIITYCRE HeHNLIX
Bymar.

DMHTEHT HE PRCKPIWBACT MHPOPMIIIMIG O HACTORUEN JONOIRHTEILHOM BHINYCKE  AKUMA o
NOPAIKE, NpeayeMoTperHoM Meieprianiiim 3axoHoM «O) priske LennsX GyMar, TaK Kax perucTpaums
HACTORINCTO JONOITHETCIAHON BLNYOKA aKumMi He COHIpOBORACICH per uclpaum:n X npocneKta,

DMHTEHT HE RCHOARIVET NOPRAOK PACKPLTHE HHOOPMBIHN O HACTORIEM [AONOTHHTEALHOM
BLITYOKE KLt ACNOUHMTEARNO K NOPAAKY  PACKPMTHA  HHPOPMALIHK, NPEAYCMOTPCHHOMY
HOpMaTHEHLIMI akTami Banka Poccin

HHpopyaim 0 HECTONIICM JONOIHHTEABHOM BHINYCKE OKUMA  nyTes  onyGaMkonanuy #
NCPHOAHYECKOM NCHATHOM HLIANKK (Msamnx) ne PACKPLIBARCTCN.

Bea widopsatis, Koropyio IMHTeHT oDHINN PACKPUBITE B COOTBETCTRHM © TPeGOoBUHMAMN
achicTeyiguero sakonoaareawersi Pocenfickol enepaimn 0 uenibix Sysarax 0 HOPMOTHBHEIMM
aKTammu baiika Pocoum, AOCTYTIHA ] TEHCHHE CpoKas, YCTRAHOBICHHEIN JCﬁClI_\)OUJRM
sakouosareascrson  Poceufiokof Meaepaumin 0 ueomx GyMarax o HOPMaTHBHMMK  aKTami Banka
Poconm, Hil CTPaAHNLIE " cem Hurepuer 1o anpecy: hittps://www.e-
disclosure.ru/portal/company.aspx?id=7380; https://novabev.com/

8, Hwae coenenny,
HHEle CBCACHHR OTCYTCTRY T

Cmp.imid
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04.07.2024 17:04 ko coobleHnA: 3523073 f BepcwA 4nAa ne4ath

MAO "Hoeabes Npynn™

MNPHHATHE PELEHHA O PasMeLLEHWH LeHHLIX Gymar

TMPMHATAE PELUISHWA O DAZMELLEHUN UEHHEL Dymar

1. O0Wwwe ceeneHmA

1.1. MoNHoE @UPMEHHOE HAWMEHOBAHWE (ANA KOMMEDUYECKOR ODTEHNZALMK) MNW HAMMEHOSEHME (AN HEKOMMEDPUSCKOR OPraHnaaLmMK) 3MUTEHTA: MTySnuuHoe
aKyMoHepHDS ofLWecTeO "Hosabes Mpynn”

1.2, Alpec SMUTEHTA, YEa3aHHBIA B SNMHOM rOCYIapc TEEHHOM DESCTRE HpHaMdeckuy nuy: 143180, Mockosckas ofn., . OOMHUOED, © 3eeHuropon, yn. MNponetapokan,
o 40A nowm. 112

1.2. OCHOBHOM roCynapcTEEHHSIA PEMMCTRALMORHEIA HOMED (OTPH) 3MUTEHTA (NPW HANMWYKMK): 1047796869450

1.4, MOeHTWOWEAUMOHHBIA HOMED Hanoronnatenswmka (MHH) 3MUTEHTa (NPW Hanwduk): 7705634425

1.5, YHHEANLHLIA KOO 3MUTEHTA, NPWMCEOEHHLIA Badkom Poccuu: B5052-E

1.6. AQpec CTPaHWUsl B CeTH "MIHTEDHET", MCMONE3YEMON 3MATEHTOM ANA DACKPEITMA UHEOPMALMK: hitps:iwww e-disclosure rufportalicompany.aspx ?id=7380;
https-//novabev.com/

1.7. Oata HacTynneHuA codsimia (CyLWecTBeHHOro akTa), O KOTOROM COoCTaBNeHO coolweHme: 04 07 2024

2. Cogep#aHue coodWweHnA

2.1. OpraH yNpasneHua SMUTEHTA, MDUHAELLMA PELUEHWE O PAIMELLEHIN LieHHEL Gymar: oblwee codpaHne akuMoHepos;

2.2 eng odwero codpannA (rogosoe (oYepeHOE), BHEOUEDEOHOE) B CMYYAE, ECIM OPTAHOM YNPAENEHMA IMUTEHTA, NDMHABLLMM DELLIEHHE O PAIMELLEHNA LEHHD
Gymar, AENAETCA odWes CoTpaHWe YYACTHUKDE (3KUMOHEROR) 3MUTEHTA, & TAKKe ©opMa NpoesdeHA odWwero codpaHnA YYSCTHWKCE (3KUMOHEDOR) SMUTEHTA
(cofpaHue (COBMECTHOR NDWCYTCTEME) MW 3304HOE MONOC0BAHWE). BHeoYepedHoe oblee coOpaHWE 3KUMOHEDOR, 3304HOE rONOCOBaHME;

2.2, 0373 NPUHATHA YNONHOMOYSHHEIM ODMaHOM YIDABNSHMA IMWTEHTS DEWSHNA © DasMELLEHMI UeHHE Symar: 04 wiona 2024r;

2.3, pata v MecTo NPoBEgEHNA coOpaHWA (3aceqaHlA) yNeNHOMOYEHHOTD OpraHa yNpaeneHMA 3MATEHTA, Ha KOTOPOM NPWHATO PELUEHKE O PA3MELLEHMN UEHHLE: Symar:
04 wiona 2024 1, NOYTOSEN 30Pec, NO KOTOPOMY HANPAENANUCE 3AN0NHEHHsIe SNNeTerw: 127137, POCCHACKEA ©easpauMA, ropod Mockea, a/A 54 (AQ BTE
PermcTpartop);

2.4 [nata cOCTAENEHMA W HOMED NPOTOKDNa Co0paHnA (33Ce0aHMR) YNONHOMOYEHHOMD OPraHa YNPaENeHHA 3MUTEHTA, HA KOTOPOM NMPWHATO PELIEHKE O DAZMELLEHMM
LeHHEN Gymar: npaTokon ot 04 wonA 2024 r, Me 02;

2.5 CEEOEHWA O HANWYKMKM KBODYMA W O PE3yNETATAX MONOCOBAHWUA NO BONPOCY O MPUHATWM DELUEHWA O DASMELLEHNK USHHBIK Gymar:

Ofles KONWYECTED MONOCOE, KOTOPEIMK 0GNAAKT SKUMOHEDLI-ENANENELL FONOCYWMY axkUWA: 15 300 000 (MNATHAAUATE MUNMIWOHOE BOCEMCOT ThICAY) rONOCOs.
YWC0 MoNocos, KOTOPEIMK 00Nagani NMUE, BETHYEHHEIS B CNMCOK MWL, MMEHWWX Npaso Ha yyacTe 8 Codpanuu: 15 200 000 (MATHaZUaT: MUINWOHOE BOCEMBCOT
TEICAY) rONOCOE.

¥BopyM OnA npoeeneHws Co0paHuA MMESTCA.

Mo ETOpOMY EONPOCY NOBECTEW AHA MONOCOBANM:

YKCno ronocos, KOTOPEIMA 00Nagany NMUa, BEMICHEHHEIE B CIMCOK MWL, MMEBLWY NPAE0 HA yyacTre B obwem cofpaHumn, No aHHOMY BONPOCY NOBECTEM OHA oflwero
cobpanua: 15 200 000.

YHCII0 ronocos, NPUXOIMBLLMACA Ha roNoCyYIoWME aKLWMKA ¢ YYETOM NONOWEHWA NyHKTa 4.24 MonowenuA: 15 800 000.

YKWCNO ronocos, KOTOPEIMA OONaAanK NMUA, NPWHABLIME YUACTHE B 0OLWEM cOBpaHMM, MO JAHHOMY BONPOCY NOBECTEM AHA oblWwero cobpaHua: 8 433 022,

KBopyM - 52.7026%.

KBopy™ No ETOPOMY BONPOCY NOBECTEW OHA. MMENCA.

YWCno ronocos, oTAAHHER “3AT 9 422 180

Ywcno ronocos, oTaaHHe “TIPOTME™ 9 342

Yscno ronocos, oTaaqHe ‘BOIOEFHANCA" 973,
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YKCNO roNocos, KOTOPEIE HE NOACYUTEIEANMCE B CEAZM ¢ MPHIHAHMEM SNNETEHEN B YACTU roNaCOBaHNA N0 JaHHOMY BONPOCY NOBSCTEW OHA CoBpaHns
HEOENCTEMTENEHEIMK UMK N0 MHEIM OCHOBAHMEM, NPEAYCMOTDEHHEIM ToNoKeHren: 22,
WTOMW MONOCOBAHWA: PelugHne Mo ETOPOMY BONPOCY NOBSCTKM OHA NPUHATO.

2.6. NoNHAA ©OopMYNUPOEKS NPWHATOND PELEHHA O PAIMELLEHHN LEHHEL GyMar

«YEENMYMTE YCTABHLIA KanuTan O6wecTea Ha 11 060 000 000 (OOMHHAOLATE MANMMADLACE WECThASCAT MANNMWOHOE) pYENed NyTemM pasMelleHMs AoN0NHUTENHEX
AKLIMA.

YTEEpANTE CNeayIoLLWe YCNOBWA U NOPALCK PA3MELLEHUA JOMONHUTENEHb AKLWMA:

- 0BlAA CyMMA YEEMUYEHWA YeTaBHOM KanuTana: 11 060 000 000 (OaoWHHAOLAT MANTNMAPA0E WeCTeASCAT MUNNWOHOR) pyaned;

- BMA, KATEMOPWA (TWN) PAZMELLAEMELX LIeHHLD DyMar: 0DbIKHOBEHHEIE AKUWM (QaNee ND TEKCTY TAKKE — «3KUMH:);

- 0blUes KOMWYECTEO pasMellaeMelx aKUWA, WTyk: 110 600 000 (CTo AECATE MUNMMOHOE WECTLCOT ThICAY);

- CNocod pasMEeLLEHMA AONOMHUTENHLEE AKUWMA: DACNPEAeneHne OONONHNTENHEE aKUWA CPEAM SKLUWMOHEDOR aKUWOHEPHOTO obLWecTEa;

- HaNpaBMTh HA YEEMMYEHWE YCTABHOMD KaNWTana HepacnpeasneHHy 0 npkbsiNe Npowwnsx neT O0WecTea B pasmepe 2 203 333 488 pyGnen:

- MMYLWECTED (COOCTEEHHLIZ CPEACTEA), 33 CYET KOTOPOND OCYILECTENASTCR YBENWIEHWS YCTABHOTD kandTana O6wecTea: A00aB0dHRIA KANWTAN B pasMepe B B56 616
512 pyBned u HepacnpeaeneHHan NpubsiNe NPOWNLEX NET & pasMepe 2 203 383 438 pydnen;

- MHbIE YCMOBWA PAZMELLEHWNS 3KUWA, BITIOMAR JaTy PACNPedeneHlA A0NoNHWTENSHEE 3KUMA MW NOPAJOK &2 ONPELENEHWA, ONPeasnATeR JokyMEHTOM,
COOEDPMALLMM YCMOBNMA DASMELLEHIA UEHHRIX Gymar, yTeepwaaeMsiv CoseTom aupekTopoe OGWecTEa.

Mo pesynsTaTam pasMeLleHUA JonoNHUTENEHsIE Kuuil OGLLECTEa U HA OCHOEAHUK 33DETMCTEMPOBAHHOMD OTYETA Of MTOMEX AONONMHUTENEHOD EbINYCKA LEHHs Synar
BHECTH 8 YeTae OOWECTEA M3MEHEHNA, OTPAKAIOWME YEENUYEHUE DA3MEDE YCTABHOM KanuTana OGWecTEa HA CYMMY HOMWHANEHOR CTOMMOCTH DaSMELLEHHEIX
DONOMHATENBHEIK SKUMA U YMEHBLUEHWE KOMWYECTEE 0GLABNEHHEIX 0TsIKHOBEHHED BKUMA OGLLECTES Ha YHCNO PA3MELLEHHEIK AONOMHWTENEHLE 3KLWH»;

2.7. B cnyyae NPpefoCcTABNEHWA SKLMOHEDAM (YUACTHUEAM) IMUTEHTA M (MIK) MHEIM NMUAM NPEMMYLLECTEEHHOM NPAEa NpHoOSpeTEHNA PA3MELLAEMBIX LIEHHEX Gymar -
cagfeHWA o0 3ToM oOCTORTENLCTES W ISTA, HA KOTODYHD ONDENENRAKTCA ((DUKCHMDYHITCA) NHUA, MMEICLLWE NPerMyLLIECTEEHHOE NPAE0 NPUOTPETEHWA Pa3MELLEeMBIX
LiEHHLX GyMar: NpeuMyLLec TEEHHOE NPAE0 NPHMOSPETEHUA PAIMELLAEMELX LEHHLIX TyMar He NpeLyCcMOTPEHD;

2 3. CEEOEHWA O HAMEDEHHW SMMTEHTA OCYILECTENATE B X008 IMUCCHI LEHHER GyMar peruc TpaUWKD NPoOCNekTa LeHHED Gymar (NpK HANWYKMKM TAKoro HAMEDEHUR):
PETMCTRAUMA MDOCNEKTE LEHHLIX SyMar He NpedycMOTREHS.

3. Mognuck
3.1. Mpencenatent MpaaneHns
KA. Mpaxopoe

2.2, Oara 04.07.2024r.

https://www.e-disclosure.ru/portal/event.aspx?Eventld=PoTTBaaQDUi5nlkdiQtOQw-B-B
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