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H3Menenus u gomojHeHus Ne 11
B [IpaBuiia 10BepHUTENLHOrO yNpaBjieHusi 3aKPLITHIM NaeBbIM HHBECTHIIHOHHBIM
dougom HeaBmxkuMocTi «PEKOP I-neaBukuMocTb»
(TTpaBuna JOBEPUTENHHOTO YHpaBiIeHns (HOHIOM 3aperucTpuposansl LlenTpansnsiv bankom
Poccuiickoit ®enepauuu (Bank Poccrn) 3a Ne 3184 ot «26» utonsa 2016 rona)

BHecTH B mpaBuia OBEPHTENLHOTO YIPABICHUA 3aKphITEIM [1a€BHIM HMHBECTHUIHMOHHBIM
dornom memsmwxumoctd «PEKOPJI — HexsmxumocTs» (nanee — Ilpasuma ®onpa) cmepyromme

HU3MEHEHUA H NOTMOJTHECHHA!

i Nsnoxuts ciaenyiomue nyHkThl [Ipasna @oHxa B HOBOWH peJaKIMu:
Crapas pegakuus Hosas pefakuus
22. llenpi0  WHBECTHUHOHHOW  TIONHTHKH 22. llenpl0  WHBECTHIMOHHOW  ITONMMTHKH
NpaBIAOME  KOMIAHWH  SBISETCS  IONyYEeHHE | YNPaBIsIomend KOMIAHWUH — ABIACTCA  TOJNyYeHHE
oxoza npu WHBECTHPOBAHUH UMYIIECTBA, | IoXoda  IIpH HHBECTHPOBAaHHUH HMYILECTBA,

octapisionero ®oum, B 06keKTH, NPEAyCMOTPEHHEIE

cocTassromero ®oHm, B 00bEKTH, MPelyCMOTPEHHEIE

acrosmumu  [IpaBuinamMu, B COOTBETCTBHH ¢ | Hacrosmumy IIpaBuinamu, mocpeIcTBOM peanu3aliy
HBECTHITHOHHOI TIOTUTHKON VrpaBnsomen | cTpaTerHyl akTHBHOI'O YIIPABIEHUS.
OMITaHHH.

23. MHBECTHIIMOHHOMI TTOJTUTUKOR 23, CnocoboM peanu3aldd YIpPaBIAIOUIEH

npaBiAolieif KOMITaHUM SBNSETCA IpHOOpeTeHHe
OBEKTOB HEJBIKMMOTO HMMYLIECTBA C IENBI0 HX
oclenyionleit  mpogaxku,  PEKOHCTPYKUHH U
OCHENYIOIeH MpOoJaXu, M3MEHEHUs UX Npoduns
MOCNEAYIoLIel MpoJaXu U (MIIU) C LENblo caaun
B apeHy.

VYnpasnsiomas KOMIIAHHsS BIpaBe 3aKIl04aTh
JIOTOBOPBI (KOHTPAKTBI), ABIAIOIIMECS MMPOU3BOIHEIMU
(UHAHCOBEIMU HHCTPYMEHTaMH (mamee -
IIPOU3BOJIHEIE (buHaHCOBBIE HHCTPYMEHTBHI),
NpeXyCMOTPEeHHBIMH  YkasanueMm banka Poccum ot
16.02.2015 Ne 3565-Y "O Bumax TpPOH3BOJHEBIX
(MHAHCOBBIX MHCTPYMEHTOB" TpH YCIOBHH, YTO
H3MEHEHHE CTOMMOCTH IIPOM3BOIHBIX (PUHAHCOBEIX
WHCTPYMEHTOB 3aBHCHT OT BETWYHMHBI IPOLEHTHBIX
CTaBOK, YPOBHS UH(IAIIHH, KypCOB BaJIIOT.

KOMIIaHHEeH HHBECTHUI[MOHHOH CTpaTerHd aKkTHBHOTO
yIpaBleHus  SBAAeTCS  NPHUOOpETEHHE  AKTHBOB
(Tpynmbl  aKTMBOB)  ONpENENEHHBIX B KavecTBe
IIPEUMYLIECTBEHHBIX OOBEKTOB MHBECTHPOBAHHSA -
00BEKTOB HEJBHKMMOIO HMYLIECTBA € MENBI0 MX
nmocyeayrome  Npojaxd, PEKOHCTPYKLUUH U
TOCIEAYFOUIEN TPOAAKH, H3MEHEHUS UX TIpodus
¥ TIOCHEAYIOLIeH MPOAaXH U (MIIN) ¢ LENbI0 CAaun
HX B apeHpy.

A Taxxe crmocoboM peanu3aldH YIpaBIsOMER
KOMITaHHeH HWHBECTHLMOHHOM CTpaTerMu aKTHBHOTO
YIIpaBIeHHs SBISAETCS BIOXKEHHE B HWHBIE aKTHBEI B
COOTBETCTBHH C TIEpeuHeM 00BEKTOB HHBECTUPOBAHHA
H TpeOOBaHHSIMH K CTPYKType aKkTuBoB (oHIA,
MpeayCMOTPEHHEIMH MHBECTHIIHOHHON JIeKTapaiHe.

Vhpasnsromas ~— KOMIAHHA  BIOpaBe  3aKIHOYaTh
JIOTOBOPBI (KOHTPAKTHI), SBJISIOMIHECST TPOH3BOIHEIMU
(MHAHCOBBIMH ' HMHCTPYMEHTaMH (manee -
IIPOU3BOAHEIE ¢uHaHCOBEIE HHCTPYMEHTSI),

MpeycMOTpeHHEIME YKa3aHueM bBankxa Poccuu ot
16.02.2015 Ne 3565-Y "O Buuax IIpOH3BOAHEIX
(OMHAHCOBBLIX MHCTPYMEHTOB" TIpH YCIOBHH, YTO
M3MEHEHHE CTOWMOCTH MPOU3BOIHBIX (HUHAHCOBEIX
HHCTPYMEHTOB 3aBHCHT OT BEJIMYMHE! MPOLECHTHEIX




CTAaBOK, YPOBHA HH(UIAILIHH, KYPCOB BAJIIOT.

I'pynmoil  akTHBOB,  ONMpPENENECHHBIX B
HACTOSIINX [IpaBumax B KayecTBe
NPEHUMYIIECTBEHHEIX ~ O00OBEKTOB  MHBECTHPOBAHHUSA

donna, sBnAeTCA TpyNna aKTHBOB, YKa3aHHad B
noamynkrax 1 —4, 9 mynxra 24.1 nacrosumx Ipasui.

Cnocobom (kpuTepueM) BeIOOpa aKTHBOB
SIBJISIETCSI COOTHOLIECHHME PHCKOB M OXKHIAEMOit
JOXOJHOCTH. YNpPaBisAwomas KOMIIAHUA B XOJe
yHpaBJieHHs uMyiectsoM Ponaa Ha perynsapHoi
OCHOBE OCYIIECTBIAET aHAIHU3 COOTHOIICHHS
PHCKOB M 0XKHAaeMOM TOXOAHOCTH BCEX aKTHBOB,
YKa3aHHBIX B ITyHKTE 24.1. HacTosmux [Ipasun.

WHpuKaToOpoM, II0 OTHOMIEHHIO K KOTOPOMY
YIIPaBIAOMIAs KOMITaHHS OlIEHUBaET
pE3YNBTATUBHOCTh  pealu3allid  HHBECTHIMOHHOMH
CTPaTeETHH aKTHBHOTO YNPABIEHHS, SBISAETCS WHIEKC
MOTPEOUTENBCKUX 1I€H, pacCuYUTHIBaeMEI PoccTaToM
H pacKpheIBaEMEIil Ha caiite https://rosstat.gov.ru/.

Ceenennss 00  OTKIOHEHHH  IIPHPOCTa
pacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO Tas (oHzaa
32 OTYETHBIE TMEPHOABI OT MPHPOCTA HHJEKCA
HOT‘pGGHTEJ’IBCKHX LOEH 3a COOTBETCTBYIOLINUE ITEPHOABI
PacKpBIBAIOTCS YNpPaBIIAOIIeH KoMmmaHuel B pasnene
«OcHOBHEBIE pe3yNbTaTHI WHBECTHPOBAHHS»
Kunrouesoro uH(popManioHHoro JoKyMeHTa 0 (oHJE,
pa3MeIaeMoro YIpaBismOIIed KOMIIaHWell Ha CBOeM
calire B HH(pOPMAIHOHHO-TEIEKOMMYHUKAIHOHHOIT
cetn «MuTepHe™ https://www.recordcap.ru/.

24. OOBEKTHI WHBECTHPOBAHHS, WX COCTAaB W
OITMCAaHHE.

24. IlepeueHs 00LEKTOB HHBECTHpOBaHHSI HX
COCTAaB U OIMCAaHHE.

24.1. UmymecTBo, cocTasistomee DOHI, MOKET
OBITH HHBECTHPOBAHO B:

1) SKuimple TIOMEIIEHWs, B TOM YHCIE
Haxomsammecs B oOwmel coOCTBEHHOCTH ¢
OMpeJIeNIEHHEM JONH YTIPaBIAIONIEH KOMIIAHWH B

npaBe  coOCTBEHHOCTH (B TOM  4YHciae B
MHOTOKBapTHPHOM JOMe);

2) HEXUIIBIC IIOMEUIEHHS B
MHOTOKBapTHPHOM  JIOME, B TOM  4YHCIE

Haxomsummecs B ofmeil coOcTBeHHOCTH ¢
OMpeAeNcHHeM JIOJIH YTIPaBJIAIOEN KOMIAHHH B
npaBe COOCTBEHHOCTH;

3) HeXunble 30aHHs, BBEACHHBIE B
3KCIUIYaTallil0 B YCTaHOBIEHHOM IIOpSOKE M
COOTBETCTBYIOIME TpeboBaHUAM YKazaHus banka
Poccun or 05.09.2016 N 4129-YV "O cocraBe u
CTPYKTYype aKTHBOB AKLIMOHEPHEIX
HHBECTHLUHOHHBIX (OHJOB W aKTHUBOB ITaeBHIX
HHBECTHLMOHHBIX  (OHAOB", B TOM YHCIE
HaxoAsmHecs B oOmel coOCTBEHHOCTH ¢
OTIpeIETICHUEM JTONIH YTIPABJISIOUIEN KOMIIAHHH B
npase cOOCTBEHHOCTH;

4) TIOMEILEHUS] B HEXUILIX 3/IaHUAX, B TOM
YHCIe Haxopduuecs B o0med coGCTBEHHOCTH ¢

24.1. UmymecTtBo, cocTapsatoniee Mo, MOXKET
OBITH HHBECTHPOBAHO B:

1) >XKWwible TOMELIEHHs,, B TOM 4YHCIE
Haxoxsamuecs B oOmeilt coOCTBEHHOCTH ¢
ONpPENEICHHEM JOM YTIPABIAIOMIEH KOMITAHWH B

npaBe CcOOCTBEHHOCTH (B TOM 4YHCJIEe B
MHOTOKBapTHPHOM JIOME);

2) HEXHIIBIE MTOMEILEHHU S B
MHOTOKBAPTHPHOM  JOME€, B TOM  YHCIE

Haxoxsamuecs B oOmeill coOCTBEHHOCTH ¢
OnpeaeIeHHEM JI0TH Vnpaanmomen KOMITAHUHU B
npaBe COOCTBEHHOCTH;

3) Hexunble 31aHWA, BBEIEHHHIE B
OKCIUTyaTaUUI0O B YCTAHOBICHHOM TIOPSAAKE H
COOTBETCTBYyIOIME  TpeboBaHuAM  YKazaHud
banka Poccum ot 05.09.2016 N 4129-Y "O
COCTaB€ M CTPYKTYPE aKTHBOB AaKIMOHEPHBIX
MHBECTHLIMOHHBIX (OHIOB M 4aKTHUBOB IAaeBBEIX
HHBECTHUMOHHBIX (GOHOOB", B TOM 4YHCIE
Haxomsaumecs B  o0med coOCTBEHHOCTH C
OTIpeJIeNIeHHeM JIOTH YTPaBisAioniell KOMIaHHH B
npase cOOCTBEHHOCTH,

4) TIOMelIeHHs B HEXUILIX 3[aHHAX, B TOM
4YHCIIe HaxonswMecs B oOmieil coOCTBEHHOCTH ¢
OIpeNeNeHHeM J0IH YIIPaBISIOUIEH KOMIIAHHH B

OnpezielIeHMeM JoIu YTIPaBISsIOIIEH KOMIIAaHUH B
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npaBe COOCTBEHHOCTH;

5) enuHBle HEIBHXHMMBIE KOMIUIEKCHI, B
cllyyae €ClIM B HX COCTaB BXOIHUT TOJIEKO
HEJBIDKHUMOE HMYIIECTBO, pas3pelleHHoe Jyis
BKIIOYEHHs B cocraB akTHBOB DoHIa B
COOTBETCTBUHU C HACTOSLIMM ITYHKTOM;

6) COOPYXXEHUS HHXEHEePHOM
UHQPACTPYKTYpEL, npeHa3HaYeHHEBIE
HCKIIOYHMTENBHO JUId OOCIY)XMBaHHA H (MIIH)
IKCILTyaTaLUU HEJIBHYKUMOTO HMYIIIECTBA,
cocrapnstomero ®oua uiaH mpHobGperaeMoro B
coctaB akTHBOB @doHma Ha  OCHOBAaHWUU
3aKJIFOYEHHOT0 IOTOBOPa;

7) 3eMenpHBIE YYAaCTKH, H4 KOTOPHIX
PaCIOI0XKEHO HEIBHKUMOE HMYLIECTBO,
cocrasisomee GoHg, B TOM YUCIIe HAXOASIHAECS
B 0o0meif COOCTBEHHOCTH C ONMPEHNEIICHHEM IOJIH
VYrpasisromein KOMITAHHH B npase
cOOCTBEHHOCTH;

8) mpaBa apeHOBl 3eMENBHOTO YydYacTKa, Ha
KOTOPOM PacroIOKeHO HeIBUKHMOE UMYIIECTBO,
cocrasnstomee Ooup;

9) HMMyIIECTBEHHBIE TpaBa M3 JOTOBOPOB
y4acTHs B JIOJIEBOM CTPOUTENBCTBE JKWIBIX H
MHOTOKBapTHPHEIX  JOMOB, 3aKJIHYEHHBIX B
cooTBeTcTBUH ¢ DepepasibHbIM 3akoHOM oT 30
nexabpss 2004 roma N 214-®3 "OO yuacTuu B

JOJIEBOM CTPOUTEIIECTBE MHOT'OKBaPTHPHBIX
JIOMOB M WHBIX OOBEKTOB HEABHXHMOCTH H O
BHECCHHH U3MEHEHUH B HCKOTOpPEIC

3aKoHojarenbHble akThl Poccuiickoit @enepauun"
(nanee - ®enepanbublil 3akoH o 30 gexabps 2004
roga N 214-®3) (mamee m1pH COBMECTHOM

YIIOMHHAHMM - HHBECTHLHH B HEIBIKHMOE
HUMYILECTBO).
10) MHCTpYMEHTEI IEHEKHOT'0 PhIHKA,

11) [TpousBonaHbIE (buHaHCOBEIE
UHCTPYMEHTEI, COOTBETCTBYIOIIHE TpeGOBaHMIM
nyHkra 23 Hacroswux [Ipasu;

12) IlpaBa tpeGoBaHMsS H3 HOTOBOPOB,
3aKMIOYEHHBIX  JUIS  Leled  JIOBEepHUTENbHOTO
YIIPaBIEHUS B OTHOILIEHHUHU AKTHBOB, YKA3aHHEBIX B
HACTOALICM ITYHKTEC.

13) MHble aKTHBEI, BKIIOYaeMBIE B COCTaB
akTHBOB (DOHJa B CBA3M C OILUIATOH pPacXooB,
CBA3aHHEIX C JOBEPUTEJIbHBIM  YIPaBICHHEM
HMMYILECTBOM, cocTaBnsronuM Do,

npaBe cOOCTBEHHOCTH;

5) enuHBIe HENBHXKHMEIE KOMIUIEKCEI, B
ciiyqae e€ciId B HX COCTaB BXOAHT TOJBKO
HEJBIDKUMOE MMYIIECTBO, pa3pelieHHoe s
BKIIIOYCHHA B COCTAB dKTHBOB -CDOH,E[a B
COOTBETCTBHH C HACTOSIIMM ITYHKTOM;

6) COOPYXEHHUS WHIKEHEpHO#
UH(PPaCTPYKTYPEL, IpeHa3HaYeHHBIE
UCKIIIOYHUTENBHO M1 OOCIYKHBaHHSA M (WIH)
OKCILTyaTaluu HeJIBIKUMOI0 UMYILIECTBa,
cocrapistroniero @oujx UM npuHoOperaeMoro B
cocta  akTHBoB DoHZa HAa  OCHOBaHWH
3aKJIFOYEHHOTO JOTOBOPA;

7) 3eMenbHBIE YYACTKH, HA KOTOPBIX
PacHoI0KEeHO HEZIBIKHMOE UMYILECTBO,

cocrainsoiee MoHM, B TOM YHCIIe HAXOAIHecs
B 00mel COOCTBEHHOCTH C ONPEAEIEHHEM IOJH
Ynpasnstomen KOMITaHUH B npase
coOCTBEHHOCTH;

8) mpaBa. apeHIBl 3€MENBHOIO y4acTKa, Ha
KOTOPOM pacrojokeHO HEBHKUMOE UMYLIECTBO,
cocrasnsoliee CoHm; .

9) uMyIIecTBEHHBIE IpaBa M3 JOTOBOPOB
y4acTHsi B JIOJIEBOM CTPOHTENIBCTBE JKUNIBIX U
MHOTOKBAPTHPHBIX ~ JOMOB, 3aK/IIOYEHHEIX B
coorBercTBUH ¢ DenepanbHbM 3akoHOM 0T 30
nexabps 2004 roma N 214-®3 "O6 yyactuu B

JOJIEBOM CTPOHUTEIECTBE MHOT'OKBapTHPHEBIX
JOMOB H HHBEIX 00BEKTOB HEOABHXKHUMOCTH H O
BHECCHHH H3MEHEHHH B HEKOTOpPEIC

3aKoHoAaTensHble akThl Poccuiickor @enepauuu”
(nanee - @enepaneHelii 3akoH ot 30 nexabpsa 2004
rona N 214-®3) (manee mnpu COBMECTHOM
VIOMHHAaHUM - HWHBECTHLHH B HEIBHXHUMOE
HMYILECTBO).

10) MHCTpYMEHTEI AEHEXHOTO PEIHKA.

11) [TpousBoaHEIE (¢buHaHCOBEIE
WHCTPYMEHTEI (dbwrogepcer, OTILIHOHEI),
COOTBETCTByIOIMEe TpeGoBaHUAM NyHKTa 23
HactoAwwux [Ipasu;

12) TlpaBa TpebGoBaHus M3 JOTOBOPOB,
3aKIIOYEHHBIX IS Leliel  JJOBEpPUTENLHOrO
YTIpaBJIEHUS] B OTHOLICHUH aKTHBOB, YKAa3aHHEBIX B
HACTOSAIIEM MYHKTE.

13) MHble akTUBBI, BKJIIOYAEMbIE B COCTaB
akTUBOB (DOHJa B CBi3M C OIJIATOM PAacXOJOB,
CBA3aHHBEIX C JOBEPHUTEIBHBIM  yIpaBlIeHHEM
HMYIIECTBOM, COCTaBNIsIOIIUM DoHJ.




25.1. Crpyxtypa aktHoB @oHIa HOIDKHA
COOTBETCTBOBATh OJTHOBPEMEHHO CIEYIOMINM
TpeOGoBaHUAM:

1) OuenHouHas CTOMMOCTE  LEHHBIX Oymar
OJHOTO HOPHIHYECKOro JIHIA, JIEHEXHBIE CPeICTBa B
pYONIX M B MHOCTPaHHON BamiOTE HA CHETAX W BO
BKJIaJlax ([Ie[o3UTax) B TAaKOM IOPHIMYECKOM JIHIE
(ecnu  rOpHAMYECKOE JIMIO SBIAETCS KPETUTHOM
OpraHu3anmed HIH HHOCTPAHHBIM HaHKOM
WHOCTPaHHOTO TOCyAapcTBa), mpaBa TpeboBaHui K
TaKOMY HOPHIUYECKOMY JIMIy B COBOKYITHOCTH HE
JOJDKHBI TIPEBHIATH 15 MPOLEHTOB CTOMMOCTH
aktiBoB @oHna no 31 nexabps 2019 roxa, ¢ 1 susaps
2020 roma - 14 mPOLEHTOB CTOMMOCTH aKTHBOB
@onpa, ¢ 1 mons 2020 roma - 13 mpoleHTOB
CTOMMOCTH aKTHBOB PoHIa, ¢ 1 suBaps 2021 romga - 12
MPOLIEHTOB CTOMMOCTH akTHBOB Ponja. Tpebosamus
HacToAmero absalma He pacmpoCTpaHsioTes Ha
rocyfapcTBeHHBle leHHBIe OymarH Poccuiickoii
Denepannu ¥ Ha TIpaBa TPeGOBaHHS K LEHTPATLHOMY
KOHTPareHTy, a TakKe Ha HMMYIIECTBEHHEIE MpaBa,
yKkasauHele B 1.9 1m.24.1 HacTosmx [pasm.

2) OmneHoYHass CTOMMOCTB TOCYAapCTBEHHBIX
IEHHBIX OyMar oJIHOr0 MHOCTPaHHOTO I'OCYIapcTBa He
JO/DKHA MpPEBBINATh, 15 NpPOLEHTOB CTOMMOCTH
akTHBOB @onpa 10 31 nexabps 2019 roxa, ¢ 1 sHBaps
2020 roma - 14 UPOLEHTOB CTOMMOCTH aKTHBOB
@onma, ¢ 1 wmrons 2020 roma - 13 mporentos
CTOMMOCTH akTHBOB PoHAa, ¢ 1 suBaps 2021 roma - 12
MIPOLIEHTOB CTOMMOCTH akTHBOB PoH/Ia.

25.1. Crpykrypa aktuBoB PoHma MJOLKHA
COOTBETCTBOBATH OJTHOBPEMEHHO CIIETYIOIUM
TpebOBaHHAM:

1) OueHouyHas CTOMMOCTE WEHHBIX Oymar
OJIHOTO OPHAMYECKOTrO JIHIA, JEHEXKHBIE CPeACTBa B
pyONsSX W B WHOCTPaHHOW BamIOTE Ha CUETaX M BO
BKNaJax (IErMo3WTaX) B TAKOM IOPHAMYECKOM JIHIE
(ecim  rOpHIMYECKOE JUIO SABJIAETCH KPEIUTHOMN
opraHuzanuei HIIH HMHOCTPaHHEIM OaHKOM
WHOCTPaHHOT0 TOCYyJapcTBa), mpaBa TpeOOBaHUA K
TaKOMY IOPHIAMYECKOMY IHIY B COBOKYIIHOCTH He
JNOJKHBI  TpeBbImaTtek 10 TPOIEHTOB  CTOMMOCTH
akTHBOB (oHna. TpeGoBanus Hacrtosiero abs3aia He
PacmpoCTPaHAIOTCA Ha TOCYJAapCTBEHHBIE IIEHHBIE
Oymaru Poccuiickoif ®Demepaiui u Ha Ipasa
TpeOOBaHMA K LEHTPATBHOMY KOHTPAreHTY, a TaKke
Ha MMYILIECTBEHHEIE IIpaBa, YKa3aHHbIE B IM.9 m.24.1
HacTtosmux [Ipasm.

2) OneHoyHass CTOMMOCTH TOCYIAaPCTBEHHBIX
LEHHBIX OyMar oJTHOr0 HHOCTPaHHOTO TOCYHapcTBa He
HOIKHA TpeBbIUIATh 10  NPOLEHTOB — CTOMMOCTH
aKTHBOB MHBECTHIIHOHHOTO (hOHJIA.

25.4. OrcyTeTByeT

25.4. TpeboBanus mm. 1 u 2 n. 25.1 HacToAmMX
H]J&BHJ'I HE IPUMEHAOTCSA ITIOCJIC 1aThl BOSBHHKHOBEHHA
OCHOBaHHs npekpanieHus oxpa.

26. Tpebopanus mm. 1 u 2 1. 25.1 HacToAIAX
IIpaBun He TPUMEHSIOTCS TIOCIIE IATHl BO3HUKHOBEHHS
OCHOBaHHMA IpekpalieHus OGoxpa.

26. CoBoxymHas CTOHMOCTE
MPEHMYIIECTBEHHEIX ~ OOBEKTOB  HHBECTHPOBAHHA
(onpa (rpynms! aKTHBOB, YKa3aHHBIX B MOAMYHKTaxX |-
4, 9 mynkra 24.1 Hacrosmux IlpaBun), ¢ yderom
YCIOBHSl, YKa3aHHOTO B IyHKTe 23 HACTOSIIUX
TTpaBuil, 06 UX HAXOXJISHWH He MeHee JBYX TpeTeil
pabounx NHEH B TedeHHEe KAKIOTO KaleHIapHOIo
KBapTaja (3a HCKIIOYEHHEM TIIepHoja C  JaThl
BO3HMKHOBEHHMsS OCHOBaHUA IIpeKpameHus (Goupja)

JIOMKHA  COCTaBIATH HE  MeEHee BOCBMHJIECATH
MPOIEHTOB CTOMMOCTH AaKTHBOB, COCTaBIISIOLIMX
donz.
27.  OnmcanMe  pPHCKOB, CBA3aHHEIX C 27. OnmucaHHe  PHCKOB, CBSA33aHHEIX C
HHBECTHPOBAHHUEM, HWHBECTHPOBAHHEM. -

WuBecTHpOBaHHE B IIeHHBIE Oymard, B
HEABIKUMOE HMYINECTBO M (MIH) B TpaBa Ha
HEJBIDKMMOE UMYIIECTBO, QHHAHCOBEIE HHCTPYMEHTEI
CBA33aHO C BBICOKOH CTENEHBIO PHCKOB, W He
II0/Ipa3yMeBaEeT TapaHTHH, KaK 110 BO3BPATY OCHOBHOM
WHBECTHPOBAHHOW CYMMBI, TaK W TI0 TOJNYYEHHIO
KakHX-THOO0 JI0X0I0B.

CronMocTs O0OBEKTOB BIOXKEHHS CPEJCTB W

HuBectupoBaHHE B IleHHBIE Oymard, B
HEIBIDKAMOE HMYIIeCTBO M (MNIM) B TpaBa Ha
HEJIBH)KHMOE UMYIIECTBO, (PHHAHCOBEIE HHCTPYMEHTEI
CBSI328HO C BBICOKOM CTENEHBIO PHCKOB, H HE
NOJpa3yMeBacT IapaHTHil, Kak 10 BO3BPaTy OCHOBHOMH
HHBECTUPOBAHHOM CYMMEI, TaK W 10 ITONYYEHHIO
KaKMX-T100 DOXOMIOB.

CrouMoCTh 0OBEKTOB BJIOXKEHHS CPEICTB H

COOTBETCTBEHHO pacueTHas CTOMMOCTE | COOTBETCTBEHHO pacueTHas CTOHMOCTD
MHBECTHIMOHHOTO TIasg MOTYT YBENMYHBATHECA M | HHBECTHLMOHHOIO TIaf MOTYT YBEIMYHBATBCA H
YMCHBINATLCSA,  PE3yNbTaThl ~ HHBECTHPOBAHHA B | yMEHBINATBCSA, pE3YNIbTATEl  MHBECTHPOBAaHMA B
MPOUIIOM HE OMPENENAOT HOXOABI B Oyaymiem, | MPONITIOM He ONpPENENSOT JOXONB B GyaymieM,
rOCyIapcTBO He rapaHTHPYET JOXOIHOCTE | TOCYHapCTBO He rapaHTHPYET JOXOJTHOCTh
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uHBecTUIHH B ©onpa. 3agBleHHs JIOOBIX IJHI 00
YBETHYEHHH B Oymymem CTOMMOCTH
HHBECTHI[HOHHOTO T1asi MOTYT PAacleHHBATHLCA HE HHAYE
KaK TIPEATIOIOXKEHHUS,

HacTosmniee omucaHue PHCKOB HE€ pacKpeIBacT

nHpopMamm 000  BCEX  pHCKax  BCIEACTBHE
pa3sHOOOpasHs  CHUTyauwii, BO3ZHHUKAIONIUX  IIPH
WHBECTHPOBAHWH,

B wnaubonee o0mem
CBA3aHO C BO3MOXHOCTBIO

BHIOE TIIOHATHE PHCKa
TTOJIOKHTEIBHOI'O HIIH

OTPHIATENBEHOTO OTKIIOHEHHSA pesyibTara
JNEATENBHOCTH OT  OXKHIAEMBIX WM TUTAHOBEIX
3HAUEHHH, T.E. pUCK XapaKkTepU3yeT
HEOIPEIEIIEHHOCTh TOJTY4eHHS 0XHIaeMOro

(HUHAHCOBOTO pe3yNnbTaTa N0 UTOraM WHBECTHIIHOHHOM
JeSTENLHOCTH.

Jia neneil HaCTOAMIETO OMHCaHHS IOJ PUCKOM
TP OCYNIECTBIIEHUM ONepauuii M0 WHBECTHPOBAHHIO
TIOHUMAETCAd BO3MOKHOCTh HACTYIUIEHHS COOBITHSA,
BIEKYILETO 32 cobolt moTepH i MHBECTOPA.

HuBecTop  HeM30€XHO  CTalKMBaeTcs  C
HEOOXOIMMOCTEIO YUUTHIBATE (DAKTOPBI PHCKA CaMOTo
PAa3IUYHOTO CBOHCTRA.

PHCKHM WHBECTHPOBAHUS B aKTHBBI, YKa3aHHEIC B
HHBECTHITHOHHOM JeKapaluu [IaeBOTO
UHBECTHIIMOHHOTO  (oHZa  BKIIOYAIOT, HO He
OTPAaHHYUBAIOTCSA CIEAYIOITMMH PHCKaMH:

A. HedbHHAaHCOBBIE PHCKH.

K He(pHHAHCOBEIM pHCKaM, B TOM 4YHCIE,
MOTYT OBITH OTHECEHB! CIEAYIOIIHE PHCKH:

CrpaTeruyeckuii pHCK CBS3aH C COLIMAIBLHO-
MOJMUTHYECKUMH M SKOHOMHYECKHMH  VCIOBHAMH
paseuTHs Poccuiickoii ®enepanud WM CTpaH, Iie
BBIIYILEHb! MIH 0OpaIarTcs COOTBETCTBYIOMIHE
[eHHBIe OyMard, HHble (PMHAHCOBBIE WHCTPYMEHTHI M
axTHBEL. JlaHHBIN pHUCK He CBA3aH C OCOOEGHHOCTSAMH
TOr0 HMIH HHOTO 00bEKTa MHBeCTHpoBaHHA. Ha a3ToT
PHCK .OKa3LIBAaeT BIMSHHE H3MEHEHHE IOJIHTHYECKOI
CHTYalIluH, BO3MOXHOCTh  HACTYIUICHHS
HeOJIaronpHATHEIX (C TOYKH 3pPEHHSA CYIIECTBEHHBIX
yciuoBmii  OM3Heca) U3MEHEGHHH B POCCHIHCKOM
3aKOHOJATENbCTBE HIIH 3aKOHOMATENLCTBE JAPYTHX
CTpaH, JIEeBaJIbBAllMA HAllMOHANLHOH BaJIOTHI, KPH3UC
PBIHKA TOCYIapCTBEHHBIX JONTOBBIX 00513aTENLCTB,
0aHKOBCKHIT KpH3HC, BaJIFOTHBIH KpH3HC,
IpeICTaBIsAIOIHE coboit TpAMOe WM
OIIOCPENOBAHHOE CHEICTBHE PHUCKOB ITOIHTHYECKOIO,
9KOHOMHYECKOTO M 3aKOHOAATeNbLHOro Xapakrepa. Ha
YPOBEHb CTpaTETHUYECKOI0 PHCKAa MOTYT OKa3BIBaTh
BIIMAHHE W MHOTHE JpyrHe (akTopel, B TOM YHCIE
BEPOSITHOCTE BBEJICHHA PETrHOHANBHEIX
JKOHOMWYECKHX CaHKIMH WIH OrpaHHdeHHid Ha
HMHBECTHLUU B OTHENBHBIE OTPAaciTd KOHOMHKH. K
CTPaTETHYECKHM PHCKAM TaK¥e OTHOCHTCSA BO3MOMKHOE
HACTYIUIEHHEe OOCTOATENBCTB HEMPEOIOIMMON CHIIBI,
TNIaBHEIM 00pa3oM, CTUXHMHHOIO M Te0NOJHTHYECKOTO
Xapakrepa  (HanmpHMep,  BOGHHBIE  JCHCTBHS).
CrpaTernuecknii pHck He MOXeT OBITE OOBEKTOM
Pa3syMHOTO BO3JEHCTBHA M YNpPaBIE€HHS CO CTOPOHEI

uaBectuimit B @onp. 3agBneHusa moOBIX mHll 00
yBENIMUEHHH - B Oymyiem CTOHMMOCTH
HHBECTHUIIMOHHOTO I1ag MOTYT pacleHUBATLCA He
WHAuYe KaKk TIPEANONIOKEHHS © He  SABJISIOTCS
HMHBECTHIHOHHOH KOHCYIbTAIHEH.

Hacrosimee ommcanye pHcKOB HE pPacKpeIBaeT

undopmaruu 060  BceX  pHCKaX  BCIEJACTBHE
pa3HoOOpa3ust  CUTyaIWid, BO3HHKAIONIMX  IIPH
HWHBECTHPOBAHUH.

B waubonee o0IeM BHIE TOHSATHE pHucka
CBA3aHO C BO3MOXKHOCTBIO MOJIOKHUTEIBHOIO  HIJIH

OTPHUIATENTHLHOTO OTKJIOHEHHS pe3ynbTara
IeATEeNbHOCTH OT OXHMOAaeMBIX WIH IUIAHOBEIX
3HAaYEHMUH, TiE- pUcK XapaKTepu3yer
HEOIpeJIeNIeHHOCTh TIOTYYeHHS 03XH1aeMOT0
(hMHAHCOBOTO pesynbTara no UTOTaM

HHBECTHIIHOHHOMH JeATeILHOCTH.

Jns ueneit HACTOAIIETO OIMHCAHUS MO PHCKOM
IpH OCYIIECTBIEHHH OIepaluii 10 HHBECTHPOBAHHIO
MTOHMMAEeTCs] BO3MOXKHOCTH HACTYIUIEHHS COOBITHS,
BIEKYIIETO0 3a co00i OTEpH A HHBECTOPA.

MHBeCcTHPOBAaHHE B COOTBETCTBHH C
HacTOAIeH HHBECTHIIMOHHOH AeKnapanneil 1
HOPMAaTHBHBEIMH akTaMH B cdepe (MHAHCOBEIX PHIHKOB
B IIPOU3BOJIHEIE (JHMHAHCOBBIE HHCTPYMEHTHI,
pexycMaTpUBarolie npruodpereHne 6a30Boro
aKTHBa, TH00 MONyYeHHE H0X0/1a OT YBEIHYEHHUS ero
CTOMMOCTH (OTKPBITHE JTMHHOH TTO3HI[HH), CBA3aHO C
(axTOpaMH pEIHOYHOTO PHUCKA KaK CaMOr'o
MPOU3BOJIHOTO (PHHAHCOBOTO MHCTPYMEHTA, TaK 1
0a30BOr0 aKTHBA, HO HE OTPAHUYUBAETCA NAHHBIMH
(hakTopaMH pHCKa.

HHBeCTHpOBAaHHE B COOTBETCTBHH C
HACTOSAIIEeH HHBECTUIIMOHHOH JeKIapanuei u
HOpPMAaTHBHBIMH aKTaMH B cepe (UHAHCOBEIX PEIHKOB
B NIPOM3BO/IHEIE (PHHAHCOBEIE HHCTPYMEHTHI,
HpeI[yCMaT’pHBafomHe OTUyXJIeHHe 0a30BOro aKTHBA,
nu60 HOoTydeHHE OX0Aa OT CHHKEHHA €r0 CTOUMOCTH
(OTKpBITHE KOPOTKOH TO3HIIMH), aHAJIOTHYHBIM
00pa3oM cBs3aHO ¢ (hakTOPaMH PHIHOYHOTO PHCKA KaK
CaMoro IPOU3BOAHOrO (PHHAHCOBOTO HHCTPYMEHTA,
Tak ¥ 0230BOT0 aKTHBa, HO HE OTPAaHHYHBAETCS
JIaHHBIMH (paKTOpaMH pHCKa.

WusecTop HEeH30eXHO CTaAIKUBAETCA C
HeoOXOIHMMOCTBIO YYHTHIBATh (DaKTOPHI PHCKA CaAMOTO
pa3IMYHOTO CBOWCTBA, :

Pucku MHBECTHPOBAHHA B aKTHBEI, YKa3aHHEIE B
HHBECTHIIHOHHOMH JeKnapaun MaeBoro
HHBECTHIIMOHHOTO  (hOHJAA  BKIIOYAKOT, HO He
OTPaHUYUBAIOTCSA CHEAYIOUIUMH PHCKAMH:

A. HeuHaHCOBBEIE PHCKH.

K HedwHAHCOBEIM pHCKaM, B TOM YHCIE,
MOTYT OBITH OTHECEHBI CIIENYIOIIHUE PHCKH:

CrpaTernueckuii pHCK CBA3aH C COLMANBHO-
MOJIHTHYECKMMH M OKOHOMHYECKHUMH  YCIOBHAMH
passutusa Poccuiickoii ®enepammm wim cTpan, rae
BBHIIYIIEHE HJIH 0OpamarTcs COOTBETCTBYIONIHE
LEHHEIE OyMarH, UHBIe (JMHAHCOBBIE WHCTPYMEHTHI H
aKkTHBBL. JlaHHBIH pUCK He CBA3aH € OCOOEHHOCTAMH




YIIpaBIAIOIIEH KOMITaHHH, HE TIOUICKUT

IHBEPCH(HUKAIIUH U HE TIOHHMKAEM,

CHCTeMHBI pHCK CBA3aH C HapylIeHHEM

(huHaHCOBOMH CTaOHIBEHOCTH H BO3HHUKIIEH
HecriocobHOCTH  OONBIIOTO  YHMcla  (DMHAHCOBBIX
WHCTUTYTOB  BHIMONHATH  CBOM  (DYHKUMH W
obszatensctBa. B cmy  Oonbmioii  cremeHu

B3aHMOJEHCTBHA U B3aHMO3aBHCHMOCTH (JMHAHCOBBIX
HHCTHTYTOB MexXIy co0O0H OLEHKa CHCTEMHOTO PHCKa
CIIOXHA, HO €ro peajH3allisd MOXeT MOBIHATE Ha BCEX
YYaCTHHKOB (PMHAHCOBOTO pHIHKA. YIIpaBIAIOIIAs
KOMII2aHUS HE MMEET BO3MOXKHOCTEH BO3JIEHCTBHA Ha
CHCTEMHBIH PHCK.

CBA3aHHEIN c
He]’IpaBPIJILHBIM

OnepauMOHHBIH ~ PHCK,
HapyleHUsIMH  OM3HEC-TIPOLIECCOB,
(GyHKUHOHHPOBAaHHEM  TEXHHYECKHX  CPEICTB H
MpOTpaMMHOT0 obecrieuenus, HETpaBHIILHEIMH
JEeHCTBUSAMUH (6e3neiicTBHEM) 151124
HeI0OPOCOBECTHOCTRIO — MEPCOHANA  YIPaBIAIOMIEH
KOMITaHHHM, €€  KOHTPareHTOB M  IapTHEPOB,
MPUBJIEKAEMBIX K YNpaBIeHHIO akTHBaMH (oHAa, a
TaK»K€ BC/IEACTBHE BHEIIHUX (DaKTOPOB, B TOM HYHCIIE,
MMPOTHBOINPABHLIX  JeHCTBUH  TpeTbHX Juil. K
OIlEPAallHOHHOMY  PHCKY  OTHOCATCS  BO3MOJKHEBIE
yOBITKH, SBUBIIHECS Pe3yJbTaTOM HapyIIeHHH paboTel
HIH HEKAauYeCTBEHHOTO, HJIH HeIoOpOoCOBECTHOIrO
UCITOJTHEHHS CBOMX 0043aTENLCTB OPraHW3aToOpaMu
TOPrOBJIH, KIHPHHTOBBIMH OpPTaHH3alHMAMH, APYTHMH
WHQPaCTPYKTYPHEIMH OpTraHH3alUAM HIH OGaHKaMH,
OCYLIECTB/IAOIIMMH pacdeTsl. C Henblo MUHUMH3AIHI
OIIEpaIlIOHHOTO pHCKA YIPaBJIAIONIAA KOMIIAHHA C
JO/DKHOH TPegyCMOTPHTENBHOCTHIO OTHOCHTCA K
nmof0opy  COTPYAHWKOB, ONTHMH3alMH  OW3Hec-
TIPOLIECCOB U BEIOOPY KOHTPareHToB.

[IpaBoBoii PHCK, CBSI3aHHBII ¢
HEMPEJICKa3yeMOCTEH0  M3MEHEHMH  IeHCTBYIOMIETO
3aKOHOJaTeNbCTBA, a TaKKe C HECOBEPLICHCTBOM
3aKOHOB M WHEIX HOPMATHBHEIX aKTOB, CTaHAApTOB
CAMOpPETYIHPYEMBIX OpraHW3aluii, B TOM WYHCIE,
PETYIMPYIOIINX YCIOBUA BBITyCKa W/MIH 0OpameHus
aKTHBOB, YKa3aHHEIX B HHBECTHIIMOHHOM JIeKIapalliu.
CosepmieHne CHENOK Ha pBIHKAX B Pa3UUHEIX

IOPHCIHUKIHAX CBA3AHO C NOMMOIHHUTEIIBHBIMH PHCKAMH.

Heobxomumo Taxske MPHHHMATE BO BHHMaHHe
PHCKM, CBA3aHHBIE CO CJIOXXHOCTBIO HAJIOTOBOTO
3aKOHOIATENILCTBA M MPOTHBOPEUHBOCTBHIO €0
TOJIKOBAHHA ¥ NMPUMEHEHNUS B cepe MHBECTHIIHOHHON
JEATENLHOCTH, a TaKXKe PUCKH H3MEHEHHs HaJOTOBOTO

3aKOHOJAaTeJILCTBA, KOTOpPBIE MOTYT TIPUBECTH K
HETaTHBHOMY BIIHSHUIO Ha HTOTOBBIH
HHBECTUIHOHHEIH pe3ynbTar.

IIpu 3TOM KpaiiHe 3aTpyAHHUTENBHO

[IPOTHO3UPOBATE CTENEHb BIWSHHA TAKHX W3MEHEHWH
Ha [JEeATeJbHOCTh II0 YIPaBIeHHI0 (OHIOM HIIH
(MHAHCOBEII Pe3yILTaT HHBECTOPA.

C uenpl0 MHHHMM3AIMM IIPABOBOTO PHCKA
YNpaBIAromas KOMIIAaHHS CO BCEH THIATENEHOCTLIO
OTHOCHUTCH K H3YUEHHMI0O M3MEHEHHH B HOpPMAaTHBHOI
0ase. Taxke ynpasisionas KOMIaHHs B TOJHON Mepe

TOTO MM HHOTO 00BeKTa WHBecTHpoBaHHA. Ha sror
PHCK OKa3bIBAE€T BAHIHWE W3MEHEHHE TONHTHYECKOI
CHTYALHH, BO3MOXKHOCTD HACTYIUIEHHA
HeOJIarompuaTHEIX (C TOUKH 3pEHHS CYIIECTBEHHBIX
ycimoBuit  Ou3Heca) M3MEHEHHH B  pOCCHICKOM
3aKOHOATENILCTBE WIIM  3aKOHOMATENIBCTBE JPYTHX
CTpaH, JeBallbBallid HAl[HOHAIBEHOH BaFOTHI, KPH3UC
pPBIHKZ TOCYAapCTBEHHEIX JONTOBEIX 00A3aTENBCTR,
0aHKOBCKHIA KpH3HC, BATFOTHEIH KpH3HC,
MPEICTABIIAIONTNE coboit npsiMoe 1500178
OIIOCPEZIOBAHHOE CIEJCTBHE PHCKOB IOJUTHYECKOIO,
3KOHOMHYECKOT0 M 3aKOHOAATENLHOIO Xapakrepa. Ha
YPOBEHb CTPAaTETHYECKOTO PHCKa MOTYT OKa3bIBATh
BIIMSHHE M MHOTHE JIpyrHe (akTopel, B TOM YHCIE
BEPOATHOCTH BBEICHUSA PETHOHATBLHBIX
KOHOMHYECKHMX CaHKUUH WIM OrpaHMYCHHH Ha
HHBECTHLIUH B OTHENBHBIE OTPAciy SKOHOMHKH. K

CTpaTerH4ecKuM pHCKaM TaKKe OTHOCHTCS
BO3MOXKHOE HACTYIUIEHHE 00CTOATENLCTB
HETIPEOI0JTHMOH CHJIBI, TJIaBHEIM oOpasom,
CTUXUIIHOTO M  TEONOIUTHYECKOrO0  XapakTepa

(HanpuMep, BoeHHEBIE pneficTBus). CrpaTerndeckuit

pUCK HE MOXeT OHITh O00BEKTOM PpasyMHOro
BO3ZIEHCTBMA M YNpPaBIEHHS  CO  CTOPOHEHI
yIpaBIAroniei KOMIIaHWH, He TIOJJIEKHT

IuBepcH(HUKAIAH ¥ He TOHHKAEM.

CHCTeMHBIH pHCK CBA3aH C HapyILIEHHEM

(uHAHCOROIH CTaOMITEHOCTH " BO3HHKIIEH
HecrocoOHOocTH — OONBOIOrO  YHCIA  (DHHAHCOBEIX
HHCTHTYTOB  BHITMIONHATE  CBOM  (DYHKIMH  H
obss3arenscTBa. B cumy  Oonbmioit  cTemeHn

B3aMMOJIEHCTBHSA M B3aWMO3aBHCHMOCTH (DHHAHCOBBIX
HHCTHTYTOB MEXIy co0OH OLlEHKa CHCTEMHOTO PHCKa
CIIOXHA, HO €r0 PealH3aliisi MOXET MOBIHATh Ha BCeX
YYAaCTHHKOB (DMHAHCOBOTO pBIHKA. YTpaBnsomas
KOMIIaHHA He MMEET BO3MOKHOcTell Bo3sjueHcTBHA Ha
CHUCTEMHBIH PHCK.

OnepallMOHHBI ~ PHMCK,  CBA3AHHEIA  C
HApYIIEHHUSAMH OH3HEC-TIPOIECCOB, HETPABHIILHEIM
(GYHKIIMOHHPOBAHHEM  TEXHHUECKHX CPEACTB U
OporpaMMHOTO  OOecredeHHs,  HelnpaBHIBHBIMH
JIEHCTBHAMH (6e3neiicTBHEM) I
HeI0OpPOCOBECTHOCTEIO — IIEpCOHANA  YIPaBISAONIEH
KOMIIAHHHM, €€ KOHTPareHTOB M  IIapTHEPOB,
IPUBIEKAEMBIX K YIIPaBICHUIO akTHBaMH (oHzua, a
TaKKe BCIEACTBHE BHEUIHUX (DAKTOPOB, B TOM YHCIE,
TMPOTHBOMIPABHEIX  JAedcTBuit  Tperpux nmm. K
ONEpPAalHOHHOMY  PHCKY OTHOCATCH  BO3MOKHBIE
yOBITKH, SABHBIIMECS  PE3yNbTATOM  HapYIISHWH
paboTsl HIIH HEKa4yeCTBEHHOT0, HITH
HeJI00pPOCOBECTHOTO HCIIONHEHHS CBOMX 00S3aTeNECTR
OpraHu3aTOpaMH TOPTOBIIH, KITHPHHTOBEIMH
OpraHM3allMsAMM, JPYTUMH  HH(PACTPYKTYPHBIMH
OpraHH3allisIM HIH OaHKaMH, OCYIIECTBIISIONIMMH
pacueTel. C HENpI0 MHHHMH3AIHH OIEPAIHOHHOIO
pHCKa  YIpaBJAKOIIAS  KOMIIAHHA ¢  JIOIDKHOM
IPEIyCMOTPHTENEHOCTEI0  OTHOCHTCA K - Iopbopy
COTPYAHHKOB, ONTHMH3AIMM OH3HEC-TIPOIECCOB H
BHIOOpY KOHTPAreHTOB.




HCIIOJNB3YET BCE neraibHBIe MeXaHH3MEI
B3aMMOJECHCTBHA € OpraHaMH TOCYAapCTBEHHOI
BrnacTH, ¢ bankoM Poccuu ¢ Ienpl0 BIMAHHA Ha
[IPHHATHE penieHuit mno HM3MEHEHUAM B
3aKOHOJATEIHCTBE B I10J1b3y HHBECTOPOB.

PerynsatopHElii pHck MOXKET MpOsBIATECH B
(bopMe mpUMeHEHMA K YUPABIAIOMEH KOMIAHHUU
CaHKUMH pEeTyNIUpYIOIIHX OpraHOB [0 TIPHYHHE
HECOOTBETCTBHS 3aKOHAM, OOIENPUHATHIM TPaBUIIaM
U cTaHgapraM npodecCHOHATBHOW AEATENBHOCTH.
CrnencTieM peann3allii PerylIsTOPHOrO PUCKa MOTYT
crarhb (PMHAHCOBBIE MM pENyTAallHOHHEIE II0TEpH
YIpaBIAIOIEH KOMIAHWH, 3ampeT Ha MPOBEICHUE
OTZENBHBIX Olepaluii 10 YIPaBIeHHIO (OHAOM HITH
AHHYJHPOBAaHHUE JIMLIEH3HH YITpaBHHI-O].H.CI‘rJ{ KOMITaHHH.

C memsr0 HCKIFOUEHWS  PETYIATOPHOTO  pHCKa
YIpasJistronas KOMITaHHA BBICTpOHIIA CHCTEMY
KOpIopaTHBHOTO YIpaBICHHA H BHYTPEHHETO
KOHTPOJIA M OIEpaTHBHO MpPHHUMAeT Mepbl II0
IPUBEINEHUIO CBOGH  JEATENBHOCTH B  ITOJIHOE
COOTBETCTBHE C ,I[eﬁCTBy}OH.IHMH HOPMaTHBHBIMH
aKTaMH.

B. ®unaHcoBEBIE PHCKH.

K ¢unaHCcOBRIM pHCKaM, B TOM YHCIE, MOTYT
OBITE OTHECEHBI CIIETYIONIHE PHCKH:

PoinHounbIi/lIeHOBOH  pHCK, CBS3aHHBI ¢
koneOaHHAMH  IIeH  aKTHBOB,  YKa3aHHBIX B
WHBECTHIMOHHOW  JEKNapamuu, KypCOB  BalioT,

NIPOLIEHTHBIX CTaBOK M Tp. BCIEACTBHE H3MEHEHHS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCIIE CHIDKEHHA
JTHKBHIHOCTH. OTH ()aKTOPE! CaMH 110 cebe HaXomaTcsa
IoJ  BIMAHHEM  TakKHX  OOCTOATENHCTB,  Kak
HEOIaronpHATHag COLHAILHO-OKOHOMHYECKAs HIIH
TIOJINTHYECKAss CHUTYyalus, HW3MEHEHHe DPETyISATOPHOI
Cpenel, NeBATbBALHS WM CYIIECTBEHHEIE KoJleOaHus
KypcoB 00MeHa BaTIOTHI, CTUXHIHEIE OeICTBHA.

BalroTHBIH pHCK XapaKTepu3yeTcs
BO3MOXXHBIM HEONaronmpuATHBIM HM3MEHEHHEM Kypca
pyOis WM MHOH BalIOTHI, B KOTOPOH HOMHHHPOBAaH
(MHAHCOBBIH MHCTPYMEHT, [0 OTHOLIEHHI0 K KYpCy
pyOJis MM MHOM BaTIOTHI, B KOTOPOH PacCUUTHIBAETCS
HUHBECTHIIMOHHEIH pe3ynbTaT HHBecTopa. llpm sTom
HETaTHBHO MOXET M3MEHHTECS KaK CTOMMOCTE
aKTHBOB B pe3yNbTaTe HHQIAHOHHOTO BO3AECHCTBHS 1
CHIDKEHHH peanbHO TOKymaTelbHOH cnmocobHOCTH
aKTHBOB, Tak M pa3Mep 0043aTelbCTB 110 HHAHCOBEIM
HHCTPYMEHTAaM, HCIONHAEMBIM 33 CYET aKTHBOB
(honma.

ITpoueHTHEIH pHCK 3aKNIOYaeTCsA B IOTEPsX,
KOTOpElE (OHA MOXET TIOHECTH B pe3yibTaTe
HeOIaronpuaATHOTO H3MEHEHHS IPOLIEHTHOW CTaBKH,
BIUAIOUIEH HA KYPCOBYIO CTOMMOCTE OOmHTammii ¢
(HKCHPOBaHHBEIM JOXOHOM. IIpOLEHTHEIH PHCK Takke
BOZHHKAET B CiIy4yae, €CIH HacTyIVICHHE CpoKa
HCIONHEHHA  O0A3aTENLCTB 33  CYET  aKTHBOB,
pasMEIlEeHHBIX B WHCTPYMEHTH ¢ (PMKCHPOBaHHBIM
JNOXOAOM, HE COBMNAJaeT €O CPOKOM TONYYCHHA
MPOLEHTHOTO JOXO0Ja OT TAKHUX aKTHBOR.

CBA3aHHEIN c

ITpaBoBoit PHCK,
HENpEeICKa3yeMOCTbI0  HM3MEHEHHI  NIEHCTBYIOMIETO
3aKOHOHOATEIBCTBA, a TaKXE ¢ HECOBCPIICHCTBOM

3aKOHOB M HWHBIX HOPMATHMBHBIX aKTOB, CTAaHIApTOB
CaMOpETryJIMPYEeMBIX OpraHH3alMii, B TOM YHCIIE,
PETYIUPYIONIMX YCIOBUS BEITYCKA /WM 00paieHus
dKTHBOB, YKa3aHHEIX B HHBECTHIIMOHHOH AEKNapainu.

CoBepmienre CHENOK Ha pBIHKAX B PasiTHYHBIX
IOPUCIMKIMAX ~ CBA3aHO  C  JIONOJHHTENBHBIMH
PHCKaMH.

Heo6xomiMo ‘Takke IPHHUMATL BO BHUMaHHE
PUCKH, CBA3aHHBIE CO CJIOKHOCTBIO HAJOTOBOTO
3aKOHOMATENIECTBA W MPOTHBOPEYHBOCTBIO  €ro
TOJIKOBAHHA M MIPUMEHEHHS B c(epe HHBECTHIIHOHHOH
JIeATETBHOCTH, a TaKXKe PHCKH H3MEHEHHs HaJlOTOBOTO
3aKOHOJATENbCTBA, KOTOPHIE MOTYT TIPHBECTH K

HETaTHBHOMY BIIUSHUKO Ha HUTOTOBEIH
HHBECTHLIHOHHB]ﬁ PE3YIBTAT.
IIpu 3TOM KpaiiHe 3aTPYAHHTENLHO

IIPOrHO3HPOBATh CTEIEeHb BIMAHHA TAaKHX H3MEHEHH
Ha JEATENBHOCTh 10 YIPaBIEHHIO (OHAOM HIH
(bMHAHCOBEIH pe3yNbTaT HHBECTOPA.

C wenbl0 MHHHUMM3allMM IIPaBOBOTO PHCKA
YTIpaBNstOmas KOMMAaHUSA CO BCelt TIATENBHOCTHIO
OTHOCHUTCS K M3YYEHHIO U3MEHEHMH B HOPMaTHBHOH
6aze. Taioke ynpasisomas KOMIAHHS B IIOJIHOH Mepe
HCIIONE3YEeT BCE JieTaabHEIe MeXaHH3MBI
B3aMMOJCHCTBHA C OpraHaMH TOCYAapCTBEHHOH
BnacTH, ¢ bankoM Poccum ¢ 1enbr0 BIMAHUA Ha
NPUHATHE perIeHui no W3MEHEHHSIM B
3aKOHOJATeJIbCTBE B I10JIb3Y HHBECTOPOB.

PerynatopHelif pHCK MOXET NPOSBIATHCS B
¢opMe nNpHMEHEHHs K YHpaBIAIOMIEH KOMITaHHH
CaHKUMI pErymupyloLMX OpraHoB TI0 IPHUYHHE
HECOOTBETCTBHA 3aKOHaM, OOIIENPHHSATHIM TIpaBHIaM
W craHgapraM IpodeccCHOHATEHON JeATeTEHOCTH,
CneacTBUEM peanH3aliy PeryIsTOPHOTO PHCKa MOTYT
CTaTh (PMHAHCOBBIE WJM pelyTAllMOHHBIE MOTEPH
YIpaBlIgronied KOMIIAHHMH, 3alpeT Ha MPOBEAEHHE
OTJENbHBIX OIEpalHil [0 YIpaBIeHHIO (GOHIOM HIH
aHHYJIMPOBAHHE JHMIIEH3HH YNPaBIAIONIEH KOMIIAHHH.

C Uenbpl0 HCKIIOYEHHS  PETYIATOPHOTO  PHCKa
YIpaBISIOMIass  KOMIIAHMS  BBICTPOMJIA  CHCTEMY
KOPIIOPAaTHBHOTO  YHpPaBIEHHA W  BHYTPEHHETO
KOHTPONS ¥ ONEepaTHBHO IIPHHUMAET MEpEl II0
NPUBENEHUIO CBOEH  JEATENEHOCTH B ITOJIHOE
COOTBETCTBHE C JICHCTBYIOIIMMH HOPMATHBHEIMH
aKTaMH.

B. ®uHaHCOBLIE PHCKH.

K ¢uHaHCOBEIM pHCKaM, B TOM YHCIIE, MOTYT
OBITH OTHECEHHI CJIETYIOIINE PHCKH:

PEIHOYHBIH/IIEHOBOI  PHCK, CBA3aHHBIH C
KoneOaHMIMH  1IeH  aKTHBOB,  YKa3aHHBIX B
WHBECTHIIMOHHOH  JeKiapallid, KYpCOB  BAallfOT,
MPOLIEHTHBIX CTaBOK M Tp. BCIEACTBHE M3MCHEHHA
KOHBIOHKTYPEl 'PBIHKOB, B TOM YHCIIE CHIDKEHHS
JTHKBHIAHOCTH. DTH (haKkTOpHl caMu o cebe HaxomusTcs

Jeie)is BIIMAHUEM TaKHX OGCTOHTEJIBCTB, KakK




Puck  nNMKBHAHOCTH — peanusyeTcs  IpH
COKpalleHHH  HWJIH  OTCYTCTBMH  BO3MOXHOCTH
npuoOpecTH  HIM  pealu3oBarh ¢hHHAHCOBBIE
HHCTPYMEHTHI B HeoOXomumoM of0BvemMe H 1O

HeoOxoxumoii nere. Ilpu ompeneneHHBIX PBIHOYHBIX
YCIIOBHAX, €CIIH JHKBHAHOCTE PBHIHKA HEaleKBaTHA,
MOXET OTCYTCTBOBATH BO3MOMKHOCTL  OIpPEICIHUTD
CTOMMOCTE MM YCTAHOBHTH CIIPABEIJIHBYIO IIEHY
(GMHAHCOBOrO  aKkTHBa, COBEPIUUTH CHAEGNKY 10
BRITOAHOH LleHe. Ha peIHKE MOTyT NpHCYTCTBOBATH
TONBKO HMHAMKATHBHBIE KOTHPOBKH, UYTO MOKET
NMPUBECTH K TOMY, 4YTO aKTHB Helb3d Oyjer
peanu3oBaTh M, TaKHM 00pa3oM, MHCTpyMEHT Oyxer
HaXoJuThCs B TopTdene GoHAa N0 KOHIA CPOKa
noramieHus 6e3 BO3MOXKHOCTH peantH3arii.

(1) PasHple  BHIOBI ~ PHCKOB  MOTYT  OBITH
B3aHMOCBSI3aHBl Mexay co0o¥, pearusamus
OJIHOTO PHUCKa MOXET H3IMECHATE YPOBEHL HIIH
IIPHBOUTE K PEATM3AIHH APYTUX PHCKOB.

(2) INomMuMo (MHAHCOBEIX M HEe(WHAHCOBBHIX PHUCKOB
HHBECTHPOBAaHHE B AKTHUBBI, IPENYCMOTPEHHEIE
HHBECTHI[HOHHOH JeKnapanuei 1aeBoro
HHBCCTHLIMOHHOIO  (pOHAA MOXKET BKIIIOYATh
CIIETYIOIIHE PHCKH:

(a) KpemuTnerii pHCK, CBA3aHHBII c

' HEHCIOJHEHHEM JIOJKHUKOM CBOMX
(MHAHCOBBIX 00s3aTeNBCTB WIH
HeOJIaropHATHEIM H3MEHEHHeM 1704
CTOMMOCTH BCJIE/ICTBHE YXYOIIEHHS
CrocoOHOCTH JIOJDKHMKAa MCIONHATH TakKue
0053aTeNBCTRA.
K 4neny KpeIUTHBIX PHUCKOB, B TOM YHCIE,
OTHOCATCH:

Puck npedonra mo oOnuranuaM H HHBIM
JIONTOBEIM LEHHBEIM OyMaram, KOTOpBIi
3aKJIoYaeTcs B BO3MOXKHOH
HETIIATEKECTTOCOOHOCTH YMUTEHTA JIONTOBEIX
LEHHBIX Gymar H (wH) JIHUII,
NPEIOCTABUBINNX O0ecreuenue T0 3THM
HEHHEIM OymaraM, 4YTO TMpHBEOET K
HEBO3MOKHOCTH WU CHIDKEHHIO
BCPOATHOCTH IIOTacUTh JONTOBHIE IICHHEIE
OyMaru (IPOM3BECTH KYMOHHBIE BEIILIATEI 110
HHM, HCIIOJIHUTh 0053aTeNBCTBA 10 BEIKYILY,
B TOM YHCIE JOCPOYHOMY, JIOJTOBBIX
LIEHHEIX OyMar) B CpOK H B ITOJTHOM 0OBEME.
Husecrop HeceT pHck MedonTa B OTHOUIEHHH
aKTHBOB, BXOJAIIUX B cocTaB (oH/A.

C 1enpl0 MONIEpPKAHHA  COOTHOIIEHMS
PUCK/IOXONHOCTE B COOTBETCTBHH  C
HHBECTHLIHOHHOH  nekmapanumeii  domma
yIpaBIIsIoIas KOMITaHHS BEICTpOMJIA
CHCTEMY YTpaBlieHHs TopTdenem ¢oHga M
PUCK-MEHEeIXKMEHTA.,

Puck xoHTpareHTa
MPOSBIsETCS B
00134 TeNBLCTB

KOMIIaHUeH co
Yupasasroras

TPETEET0  ITHIIA
HEUCITOJTHEH U
YIpaBISrOUIeHi
KOHTPAareHTOB.

HE  MOXeT

pHCKe
nepen
CTOPOHET

KOMIIaHHs

HeONnaronpusATHas COLMAILHO-D)KOHOMHYECKAs MM
TIONIUTHYECKAs CUTYallus, W3MEHEHHE pEryJIATOpPHOH
Cpenel, JeBalbBALlUA WIM CYIIECTBEHHBIE KoieOaHHs
KypcoB 00MeHa BaJIIOTEI, CTHXHHHBIE OeICTBHA.

BanroTHe1i pHCK XapakTepu3yercs

BO3MOXKHEIM HEOJIAarONpUATHEIM HM3MEHEHHEM Kypca
pyOns WIH WHOI BaNIOTHI, B KOTOPOH HOMHHHPOBaH
(MHAHCOBEIH MHCTPYMEHT, 10 OTHOIUEHHIK) K KypCy
pyOJIs MM HHOMH BaJIIOTHI, B KOTOPOH pacCUHTHIBAETCSA
HHBECTHUIIMOHHEBIN pe3yibTaT MHBecTOpa. Ilpm 3TOM
HETAaTHBHO MOXeET W3MEHHThCS KaK CTOMMOCTB
aKTHBOB B pe3y/lbTaTe WHQISAIMOHHOTO BO3ACHCTBHA
W CHH)KEHHH PeallbHOHM MOKYIaTelbHOH criocoOHOCTH
aKTHBOB, TaK W pazMep 00A3aTeNLCTB MO (UHAHCOBEIM
HHCTpYMEHTaM, MCIONHSIEMEIM 33 CYET aKTHBOB
(honna.

ITpomeHTHEIH pHCK 3akiIiodaeTcss B TOTEpSX,
KOTOpBIE (DOHA MOKET IIOHECTH B pE3yJbTaTe
HeOIarompHATHOTO H3MEHEHHS IPOIIEHTHOH CTaBKH,
BIMAIOUIEH Ha KYPCOBYIO CTOMMOCTE oOmMramuii c
(UKCHPOBAHHEIM JOX0HOM. [TPOIEHTHEII PHCK TakXKe
BO3HMKAaeT B Clly4ae, €CIM HACTYIUIEHHE CpOKa
HCTIONTHEHUS ~ 00sA3aTEeNILCTB 33  CYET  aKTHBOB,
pa3MELIEHHEIX B HHCTPYMEHTHI C (MKCHPOBAHHBEIM
JOXO/IOM, HE COBMATAaET CO CPOKOM TIONyYeHHS
MIPOIIEHTHOTO IOX0Ja OT TaKHUX aKTHBOB.

Puck JIMKBUIHOCTH PEAIIN3YETCA npu
COKpAalleHHH  MIH  OTCYTCTBHM  BO3MOXKHOCTH
npuHoOpecTH  WIH  pealu3oBaTh  (HHAHCOBBHIE
HHCTPYMEHTEI B Heo0OXoZMMOM o00beMe W 10

HeoOxonumoit neHe. Ilpu ompeeleHHBIX PHIHOYHEIX
YCIIOBHAX, €CITH JIMKBHIAHOCTE DPHIHKA HeaJeKBaTHA,
MOJET OTCYTCTBOBaTh BO3MOXKHOCTHL OIIPEeNHTh
CTOMMOCTh W/IM YCTAHOBHTH CIIPaBeIJIUBYI0 LIEHY
¢MHAaHCOBOrO  aKTHBA, COBEPHOIHTH CHENKY IIO
BBITOJHON 1eHe. Ha prIHKe MOTyT NpHCYTCTBOBAaTh
TONBKO WHAMKATHBHBIE KOTHPOBKH, YTO MOMKET
NPUBECTH K TOMY, 4YTO aKTHB Hene3s Oymer
peanu3oBaTh H," TakuM 00pa3oM, MHCTpYMEHT OymeT
HaXomuThcd B mopTderne (oHOa A0 KOHIA CpOKa
rorauteHus 6e3 BO3MOXKHOCTH PeaTH3aIfiH.

(N PasHbie BHABI PHUCKOB MOTYT OBITH
B3aUMOCBA3aHbBl MeXay co0oif, peanmu3anus OJHOTO
pHCKAa MOXET M3MEHATH YPOBEHb WIIH TPHBOIHTH K
peanu3aluy IpyTHX PUCKOB.

(2) IToMumo ()MHAHCOBBIX 5
He()UHAHCOBBIX PHCKOB WHBECTHPOBAaHHE B aKTHBEI,
TIpeLyCMOTPEHHBIE MHBECTHIIHOHHOH  JIeKmaparyeit
[1a€BOT0 HHBECTUIIMOHHOIO ()OHAA MOXKET BKIOYATh
CIIENYIOMINE PHCKU:

(a) KpenuTHeT  puUCK, CBSA3aHHBEIA C
HEHCIIOTHEHHEM JOJDKHHKOM CBOHX (PMHAHCOBEIX
0053aTENBCTB HIIH HEONAarONpUATHEIM H3MEHEHHEM UX
CTOUMOCTH BCJIEICTBHE YXYIUIEHUS CHOCOOHOCTH
JIOJIKHUKA UCTIONHATE TaKHe 00s13aTeNbCTRA.

K uHcny . KpeOMTHBIX pPHUCKOB, B TOM WYHCIIE,
OTHOCSATCH: : -

Puck nedonra mo ofiMranusM u MHBIM
JIONTOBBIM LIEHHBIM OyMaram, KOTOpBIH 3aKJII0UAETCS B




TapaHTHPOBaTh  ONarMe  HaMepeHHs U
CIIOCOOHOCTE B OYyAyHUIEM  BBINONHATE
NpHHATEIE Ha ceba obsA3arenscTBa co
CTOPOHBI PBIHOYHEBIX KOHTpPareHToB,
6pokepos, pacueTHBIX OpraHHU3aIMii,
JICTIO3UTAapHEB, KIIMPUHT OBBIX CHCTEM,
pacyeTHBIX OaHKOB, IUIATEXHEIX AareHTOB,
OMpXK M TIPOYMX TPETBHX JIMIl, YTO MOXKET
IPUBECTH K MOTEPSIM KIHEHTa, HECMOTpA Ha
TpeIIpHHUMAaEMEIe YIIpaBisromei
KOMIIaHHEH YCHIMA 10 J00pOCOBECTHOMY
BBIOOPY BEIIENEPETNCIEHHBIX JIHII,

(6) MaBecTHpOBaHHIO B WHOCTPAHHBIE IIEHHBIE
OyMaru TpHCYIIM OINHCAHHBIE BHIE PHCKH
CO CHENYIOIIMMH 0COOEHHOCTSIMH.
WuocTpanusle HMHAHCOBEIE MHCTPYMEHTHI U
aKTUBBI MOTYyT OBITE TpHOOpeTeHBl 3a
py6exoM WITH Ha pOCCHIICKOM, B TOM 4HcIe
OPraHH30BaHHOM DPEIHKE.
IIpUMEHUTENIBHO K TaKHM MHCTPYMEHTAM
CTPaTErHYECKHH PHCK, CHCTEMHEI pPHCK U
[IPaBOBOIl PHCK, CBOHCTBEHHBIE POCCHICKHUM
pLIHKAaM,  JOMONHAIOTCA  aHAJIOTHYHBIMH
PHCKaMH, CBOMCTBEHHBIMH CTpaHaM, TIJe
BBITYIIIEHB] /WK 00paIarTes 9TH aKTHBEL.
BosmoxxnocTH cyne6HOI 3amuTel TpaB Ha
HHOCTPAHHEIC AKTHBBEI MOTYT OBITE
CYIIECTBEHHO OTrpaHHYECHBI
HEe00X0IMMOCTEIO 00pallieHus B 3apyOexHbIe
cynebHBIe M IPaBOOXPAHHUTENBHEIE OPIaHEL.
OOCuiensBecTHa TpsMas 3aBUCHMOCTE BETHYMH
OXHJIaeMO#l TPUOBUIM  OT YPOBHSA TPHHUMAEMOTO
prcka. OnTUMansHOE COOTHOIIEHHE YPOBHEH pHUCKa U
0XKHJIAEMO# TIPHOBUIM PA3IMYHO M 3aBUCHT OT LEI0T0
psna 00BEKTHBHEIX H CYOBEKTHBHBIX (akTopos. ITpu
INAaHUPOBaHHH M TPOBEJAECHHM  oOllepanuii ¢
WHBECTHIIHOHHEIMU TTassMH MHBECTOP BCETAA JOJKEH
[IOMHHTB, YTO Ha  IpPaKTHKE  BO3MOXKHOCTH
MOJIOKUTETEHOTO M OTPHUATENBHOTO  OTKJIOHEHHS
peansHOro pesynbTara OT 3alIaHMPOBaHHOrO (MIIH
0XHJIaEMOT0) 49acTo CYIIECTBYIOT OJHOBPEMEHHO H
peanu3yloTcs B 3aBHCHMOCTH OT IEJNOr0 psaja
KOHKPETHBIX 00CTOATENBCTB, CTENEHb y4eTa KOTOPHIX,

COOCTBEHHO, W  ONpeleNseT  pe3ydbTATHBHOCTE
omepawuii HHBecTopa.
Pesynbratel  mesTensHOCTH — Ynpapmusomei

KOMIIAHHH B TIPOUIIOM HE SABIAIOTCSA TapaHTHe
noxomos @ouma B OygymeMm, W pelIeHHE O
NpHOOpPETEHHH WHBECTHLHOHHBIX T1aeB NPHHUMAETCS
HHBECTOPOM CaMOCTOATENILHO IIOCIIC O3HAKOMIIEHMS C
HacToAMMH [IpaBunamu.

BO3MOXHOH  HEIIATEeXEeCIOCOOHOCTH  HMHTEHTA
JONTOBBIX  LEHHBIX  Oymar w  (WIH) I,
NpPefloCTaBUBIIMX oOecreueHne 10 ITHM LIEHHEIM
OymaraMm, 49TO TIpHBEIET K HEBO3MOXHOCTH MM
CHIDKECHHIO BEPOATHOCTH TIOTACHTH JOJITOBEIE LIEHHEIE
OyMari (MPOM3BECTH KYTOHHEIE BLIMIATHI 110 HUM,
HCIIONIHUTL 00A3aTeNbCTBA 110 BBIKYITY, B TOM 4YHCIIE
JOCPOYHOMY, JONTOBBIX LIEHHBIX Oymar) B CpoK W B
nonHoM obreme.

NuBecTop HeceT pHCK Ae(ONTa B OTHOLIEHHH
aKTHBOB, BXOJAIINX B COCTaB (hoHIA.

C uemsro  momuepXkaHHS  COOTHOLIEHHS
PUCK/TOXOAHOCTE B COOTBETCTBHH C HHBECTHIIHOHHOMH
Jeknapaupeil  donma  ympaenswoomias  KOMIaHHS
BBICTPOHMJIA CHCTEMY YIIpaBlIeHUs noptdenem dhoHaa U
PHCK-MEHEIKMEHTA.

Pucx  xoHTparenra TPEThEro  JIHIa
NIPOSABNAETCS B PHCKE HEUCIIONHEHHS 00A3aTeLCTB
mepen  ympaBifiomell KoMIaHHeH CcO  CTOPOHEI
KOHTPAareHTOB. YTIPaBIAIONMIAS KOMITAHHS HE MOKET
rapaHTHpoBaTh OJlarHe HaMepeHHs U CIIOCOOHOCTH B
OyaymeM  BBINONHATE  MPHHATHIE Ha  cebs
0053aTeNBCTBA CO CTOPOHB! PHIHOYHEIX KOHTPAreHTOB,
OpOKepoB, pacyEeTHBIX OpraHW3allWii, JEMO3UTAPHEB,
KITHPHHTOBBIX CHCTEM,  pacyeTHBIX  OaHKOB,
IUTATEXHBIX areHTOB, OMPXK M NPOYMX TPETBHMX JIHII,
YTO MOJKET NPHUBECTH K IOTEPAM KIHEHTa, HECMOTPS
Ha TpeANpHHUMAEMble YTPABIAIONIEH KOMIaHHEH

YCHIHA o n0OpOCOBECTHOMY BEIOODPY
BBIIIETICPEYHCIIEHHBIX JTHIIL.
(6) VHBeCTHPOBaHHIO B  HMHOCTPaHHEIE

IEHHEIe OyMaru MPHCYIIH OMMHCaHHbIE BBILIE PUCKH CO
CIIEAYIOIIHUME 0COOEHHOCTAMH.

WHocTpanHble (DUHAHCOBBIE HMHCTPYMEHTEI H
aKTHBBI MOTYT OBITH NPHOOPETEHEI 32 pyOekKoM MM
Ha POCCHICKOM, B TOM YHCII€ OPTaHH30BAHHOM pBIHKE,

ITpuMeHuTENEBHO K TaKAM  HHCTPYMEHTaM
CTPaTerM4eCKUi PHUCK, CHCTEMHBIH PHCK H NPaBOBOMH
PHCK, CBOHCTBEHHEIE pPOCCHICKHM PBIHKaM,
JOTIOTHSOTCS aHaJIOTHYHEIMI PHCKaMH,
CBOMCTBEHHBIMH CTpaHaM, TZA€ BBIIYILEHL W/HIH
00palarTCs 3TH aKTHBEL,

BosMoxkHOCTH CcyneOHOH 3amuTel TpaB  Ha
HHOCTPAaHHBIE aKTHUBL MOTYT OBITH CYHIECTBEHHO

OTpaHWYeHbl  HeOOXOMUMOCTHIO  oOpallleHus B
3apyOexHBIe CyNeOHBle M TPABOOXPAHHTEIBHBIE
OpTaHEIL.

(B) HHBecTHpOBaHHE B  MNPOHM3BOJHEIE

(buHaHCOBEIE WMHCTPYMEHTH! ((BEIOYEPCH, ONMIMOHEI),
KaK IIPaBHJIO, CBA3aHO ¢ OONBIIMM YPOBHEM DHCKA M
MOXET OBITb CONPSDKEHO CO  3HAYUTENBEHBIMH
yOBITKaMH.

Tak, mpM TOKyIKe ONIMOHHOIO KOHTpPAaKTa
notepH, B oflleM cirydae, He TPEBBICAT BEIHYMHY
YIIa4Y€HHBIX NIPEMMH, BO3HArpaXkIeHHs H PacXooB,
CBS3aHHBIX C MX COBEpIIGHHEM. B TO BpeMs kak
Mpo/iaXka OINLHOHHBIX KOHTPAaKTOB M 3aKIIOYEHHE
(pprovepcHBIX  KOHTPAKTOB  NPH  OTHOCHTENLHO
HeOONMBIINK HeONaronpHATHEIX KOJMEOaHUAX 1eH Ha
PHIHKE MOT'YT IIPUBECTH K 3HAYHTENBHBIM YOBITKAM, a
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B Cllydae MpOJaXH (BIOYEPCHBIX KOHTPAKTOB H
MpOAaXH ONMIHOHOB Ha TIOKYIIKY (OIITMOHOB «KOIII»)
— K HEOTpaHHYEeHHEIM YOBITKaM.

IToMuMo o0OIIEr0 PEIHOYHOTO pHCKA TIPH
COBEpILICHHH ONEpaliii Ha PHIHKE LEHHBIX Oymar, B
clly4ae COBEpIIEHHS OMepanuil ¢ MPOM3BOIHBIMU
(UHAHCOBHIMH HMHCTPYMEHTaMH BO3MOXEH PHCK
HeOJIarompHuATHOTO HM3MEHEeHHUS L[EHBI Kak
(hPMHAHCOBEIX MHCTPYMEHTOB, ABISIONIMXCA 0a3MCHEIM
aKTHBOM IPOM3BOAHEBIX (DHHAHCOBBEIX HHCTPYMEHTOB,
TaK ¥ PHUCK B OTHOIIEHUH aKTHBOB, KOTOPHIE CITy:KaT
obecrieyeHneM. B cioydae — HeOmaronpusTHOro
W3MEHEHHS LEeHBl (OHI MOXET B CpPaBHHTENBHO
KOPOTKHI CPOK TIOTEPATH CPEJACTBA, SBIAIONIHECS
ofecrieueHHeM TI0 TNPOM3BOAHOMY (DHHAHCOBOMY
HHCTPYMEHTY.

(r) HuBecTHpOBaHHIO B HEABIKHMOE
HMYIIECTBO M HMYIL[ECTBEHHEIE TIPaBa Ha HEABHKHMOE
HMYILIECTBO IIPUCYIIHM ONMCAHHBIE BHINIE PHCKH CO
ClIEIYIOILIHMH 0COOEHHOCTSIMH.

Ipomece IKCIUTyaTaIlHH 00BEKTOB
HEJBIKMMOTO MMYIIECTBA COMPOBOXAAETCH PHCKAMH
HECOOTBETCTBYIOLIETO XO3SAHCTBEHHOTO YIIPABIECHHUA
00BEKTOM  HEABIKMMOCTH W, Kak CIIeACTBHE,
CHIDKEHMS €ro 3KCIUIyaTAallMOHHBIX XapaKTepHCTHK.
I'paocTpouTeNbHEIE, POEKTHEIE H TEXHOJOIMYECKHe
PHCKH CBfI3aHBEI C HENPaBHILHEIM BEIOOPOM MecTa
peanmsaliy  TPOEKTa, €ro  HECOOTBETCTBHEM
OKpYKarolleH 3acTpoiike, omruoKamMu B
KOHCTPYKTHBHBIX pEIICHHAX, HEBEPHLIM BHIOOPOM
MaTepHaloB H JIp.

B - pesynprare (U3MYECKOrO CTapeHWs W
BIMAHHSA BHEIUHMX HeONarompuATHBEIX (DaKTOpOB
(npupoaHbIX OEeICTBHHA, TeXHOIEHHBIX YPE3BbIYAHBIX
CHTYyaLlHil, B TOM YHCIIE IIOXKAPOB H Ip.) IPOHCXOAUT
YMEHBIIEHHE paboTocroco6HOCTH 00BEeKTOB
HEJIBHKUMOI'O UMYILECTBA.

Ilpn  WHBECTHPOBAaHHH B  HEABHXXHMOE
HMYILECTBO HEOOXOAMMO Takke IPUHUMATL BO
BHUMAaHHE PUCKH, CBA3AHHBIE C:

- HEBO3MOXXHOCTBIO/HECTIOCOOHOCTRIO
s¢pdexTHBHOrO HCTIONB30BaHuU, KOTOpoe
[I0JIpa3yMeBaeT TaKO€ HCIIONB30BaHHE OOBEKTOB
HEJIBM)KUMOTO HMMYIIECTBa, KOTOpOe MaKCHMH3HPYeT
€ro TPOAYKTHBHOCTb, UTO COOTBETCTBYET €r0
Haubonpniel CTOMMOCTH, M KOTOpOe (DHU3HYECKH
BO3MOXHO, IOPHIAMYECKH paspemreHo u (QUHAHCOBO
OIIPaBIAHHO;

- HEBO3MOXXHOCTEIO/HECTIOCOGHOCTBIO TIPOIAKH
00BeKTa HEABHKHUMOTO HMYIIECTBa IO L(eHe BhIIE
LEHE] HHBECTHPOBAHUS,

- HEBO3MOXKHOCTBIO/HECIIOCOOHOCTBIO  HalTH
apeHIaTopoB Ha 00BEKTHl HEJBIPKHMOI0 HMYIIIECTBA;

- HERO3MOXHOCTBIO/33JIepKKOif  TlepeBojia
HMYILECTBEHHEIX IIpaB Ha HEABIKHMOE UMYIIECTBO B
00BEKTHI HeIBHIKHMOT0 HMYILECTBA.

Hensmwxumoe  MMymiecTBo  MOXeT  OBITH
mpro6GpeTeHo Ha POCCHICKOM M MHOCTPAHHOM pPBHIHKE,
ITpuMeHHTENEHO K  HEABIXKUMOMY  HMYLIECTBY,
pacnoyaraioleMycs Ha TepPUTOPHH HHOCTPAHHOTO
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roCylapcTBa, PHCKH, CBOMCTBEHHBIE POCCHUHCKHM
pPBIHKaM, JONONHAITCS aHAJTOTMYHBIMH =~ PHCKaMH,
CBOIICTBEHHBIMH  CTpaHaM, TJie¢ pacrojiaraercs
HeJIBIKMMOE HMYILECTBO.

Ilpy npuoOpeTeHHH 3€MENBHBIX YYacTKOB
TNIABHBIM  TIPHHIIUIIOM  OIEHKH PHCKOB SIBIISETCH
npHHIMI HauOonee 3()(EKTHBHOTO HCIIOIB30BAHHUA.
WHBECTHPOBAHHMIO B 3€MEIBHLIC YYAaCTKH TaKke
XapaKTepHbl PUCKH HEHAJJIEKALIEr0 HCIONbE30BaHUS
3eMENBHOTO Y9aCcTKa OTHOCHTENBHOTO €r0 KaTerOpHH,
4YTO KacaeTcsd CHUTYalldH, KOTJa 3eMelIbHbIE YYacTKH
HCTIONB3YIOTCS HE B COOTBETCTBHHM C YCTAHOBIEHHBIM
JUIT HHUX I[eNeBBIM HasHavueHHeM. OmgHUM ©3
BO3MOXHBIX CIIEICTBHII JAHHOTO pHCKa SBIAETCA
CHIDKEHHE  KAUeCTBEHHBIX  CBOICTB  3EMEJBHBIX
y4acTKOB OTAENLHEIX KaTeropwil. Kpome Toro, mpaea
Ha 3eMeJIbHbIE YYaCTKH MOTYT OBITh MPEKpaIleHbl HITH
OTpaHH4YeHbl (U3bATHE, PEKBU3UIMSA) B COOTBETCTBHH C
3eMeJILHEIM 3aKOHOATENILCTBOM.

(m) MHBECTHPOBAHUIO B HHOE UMYIIECTBO
H  HMYIIECTBEHHBIE  TIpaBa, MpPELYCMOTpPEHHBIE
WHBECTHIIMOHHOH neknmapanueit ®onma, mpHCYIIH
OTTHCAHHBIE BEIIIE PUCKH.

Pemenne o HpHOGpeTEHHPI HHBECTHLIHOHHBIX
naes Q®onpa [IPUHIMAETCS HHBECTOPOM
CaMOCTOATEIBHO TTOCIE O3HAKOMIICHHA C HACTOAIIIUMH
ITpaBunamMu, UHBECTUIIMOHHOH Aeknapanuedl Donna u
OLIEHKH pHCKOB HHBECTUPOBAHHA B - aKTHBEHI,
yKa3aHHBIE B HHBECTULIMOHHOH Aekinapanuu ®oHpa.

OO6men3BecTHa IpsMas 3aBHCHMOCTL- BETHUHH
OXHJaeMoil TNpHOBUIH OT YPOBHS NPHHHMAEMOro
pucka. OnTHMansHOE COOTHOIIEHHE YPOBHEH pUCKa U
OXXKHIaeMoH NMPHOBUTH Pa3IMYHO U 3aBUCHT OT IEJIOTO
psima OOBEKTUBHBIX H CyOBEKTHBHBIX (hakTopoB. IlpH
IUIAHMPOBaHUHM M TPOBEHACHUHM  Olepanuii ¢
HHBECTHUIMOHHBIMH IasMH HMHBECTOpP BCETZa JOLDKEH
MIOMHHUTb, 4TO Ha  TMpPakTHKE  BO3MOXHOCTH
MTONIOKHTENBHOTO M OTPHIATENBEHOTO  OTKIOHEHHS
PeansHOro pe3yibTaTa OT 3alIaHHPOBAHHOTO (MJH
0XXHJIaeMOI'0) YacTO CYLIECTBYIOT OJHOBPEMEHHO H
pealu3yrTCs B 3daBHCUMOCTM OT LEJIOrO psja
KOHKpPETHLIX 00CTOATENBECTB, CTeeHb Y4eTa KOTOPEIX,
coOCTBEHHO, ¥  ONpENeNfAeT  pPe3yILTaTHBHOCTE
olnepanyi HHBECTOPA.

Pucku, omnHcaHHe KOTOPBEIX CONEPXHTCA B
HACTOAIMIeH WHBECTHLMOHHOH JeKIapaluH, B cllydae
HX pealu3alld MOrYT O0Kas3aThb BBICOKYK) CTEIIEHb
BIHAHUA (CYILECTBEHHOE BIIMSHHE) Ha pPe3yNbTATEI
WHBECTHPOBAaHUA, TIPH 3TOM IPHBEICHHBIE CBEIECHUS
OTpa)kaloT TOYKY 3peHHA M COOCTBEHHLIE OLIEHKH
YIPaBISIONIEH KOMIIAaHUH M B CHITY 3TOTO HE ABIAIOTCSH
HCYEPITEIBAIOIIUMH.

Pesynbratel  gesaTensHOCTH — YmpaBisromer
KOMIIAHMM B IIPOLUIOM HE SBIAIOTCA TIapaHTHeH
noxonoB @onma B OymymeM, U pemieHHe o
MpHOOpPEeTeHHH WHBECTHUIIMOHHBIX I1aeB MPHHUMAETCS
HHBECTOPOM CaMOCTOSTENIBHO TIOCIIe O3HAKOMIIEHHS C
HacTosumMH [IpaBunamMu.
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29. Vipapnsromas KOMITaHHS:

I} oe3 CHelHanbHOH JIOBEPEHHOCTH
OCYIIECTBIIET BCE IpaBa, yAOCTOBEPEHHEIE LIEHHBEIMH
Oymaramu, cocraBnsouiMiu @OHA, B TOM 4HCIIE
MIPaBo roJIoca 110 FOJIOCYIONNM LIeHHEIM OyMaram;

2) TIpeBABNAET UCKH M BBICTYMAET OTBETUMKOM
[0 HCKaM B CyJe B CBA3M C OCYUIECTBICHHEM
JEATENLHOCTH T0  JIOBEPUTENBHOMY  YIPaBJIEHHIO
DonmomM;

3) mepemaer cBOM TpaBa M 00S3aHHOCTH TIO
JIOTOBOPY  JIOBEPUTENBEHOTO  ympaBieHus @oHmgoM
Ipyroit ympaBisiomell KOMIAaHUM B  MOPAIKE,
YCTAaHOBIEHHOM HOPMATHBHBIMH axkTaMH B cdepe
(GMHAHCOBEIX  PBIHKOB, B  CIy4ae  TIPHHATHS
COOTBETCTBYIOIIETO pellleHHs obmero coOpaHus
BIIAJIETTBIIEB MHBECTUI[HOHHEIX TIAEB,;

4) BIIpaBe BBHIZIATH JIOTIOJTHUTENbHEIE
WHBECTHIHOHHEIE Tal B  TOPSAJKE M  CPOKH,
IpeAyCMOTPEeHHEIE HacTosmuMu [IpaBumamu;

5) BhopaBe IOracHTh 3a CUET MMYIIECTBA,
coctapioniero GoH, 3a10/DKEHHOCTE, BO3HUKIITYIO B
pesynbTaTe HCTIOTE30BaHHS Ynpasnsromieit
KoMITaHHell COOCTBEHHBIX JEHEXKHBIX CPEACTB JUIL
BBIIIATEl  JICHE)KHOM  KOMITEHCAIMM  BIaJeNbllaM
HHBECTHIHOHHEIX TTaeB.

.0) BNpaBe TPHUHATH PEIICHHE O JJOCPOYHOM
npekpamesnn Qonma Oe3 perneHus odmero codpanus
BJIaJIeNb1IeB HHBECTHLIHOHHEIX ITaeB.

7) neHcTBys B KadecTBe
yrnpasinsioniero (OHIOM, BHpaBe INpPH  YCIOBHH
cobmonenus YCTaHOBJIEHHBIX HOPMAaTHBHEIMHU
MPaBOBEIMU aKTaMH (denepamsHOTO opraHa
HCIIOJIHUTENILHOH BIACTH IO PHIHKY IEHHBIX Oymar
TpeOoBaHMii, HaNpaBIEHHEIX Ha OTPaHHYEHHE PHCKOB,
3aKJI0YaTh AOTOBOPLI, SBJISAIONIHECS I[IPOH3BOJHBIMU
(hMHAHCOBEIMH HHCTPYMEHTaMH.

JAOBEPHTEIBHOTO

29. Vrpapnsromas KOMIaHHUS:

1) Oe3 CIIeHaNEHOI JIOBEPEHHOCTH
OCYILECTBIIIET BCE IIPaBa, yOCTOBEPEHHEBIE LIEHHEIMU
Oymaramu, cocrapiasonmMu PoHA, B TOM 4HCIE
IIPaBO I'oJIoca 10 FOJIOCYIOIIUM IIeHHBEIM Oymaram;

2) MpeIBABNAET MCKU U BHICTYTIAET OTBETIMKOM
0 ¥MCKaM B CYyOE B CBA3M C OCYIIECTBIECHHEM
JeSTelbHOCTH TI0  JOBEPUTENEHOMY  YIPaBICHHUIO
Dounom;

3) nmepemaeT cBOW TpaBa W 00A3aHHOCTH TIO
JOTOBOPY IOBEpHTENbHOro ympasieHus PoHmom
Ipyroi  yNpaBiIsSiomEed KOMIOAHHH B  IOPAJKE,
YCTaHOBJIEHHOM B COOTBETCTBHM C ab3aleM IepBHIM
nmyHkTa 5 crateu 11 ®epepansHoro 3akoHa "O6
UHBECTHLMOHHBIX (OHIaX, B CIy4ae I[PUHATHA
obumM cobpaHHeM BIaJENbleB WHBECTHIIMOHHBIX
maeB (manee - obIIee coOpaHue) pelmeHud O epeaade
mpaB ¥ o0s3aHHOCTEH ympaBisiolleidl KOMMIaHWH TI0
JOTOBOPY  JIOBEPUTENIBHOIO YIPaBIEHHA (QOHIOM
IpyToi ynpasistolneil KoMnaHuu.

4) BIIpaBe BBIJATh JIOTIOJHHTEILHEIE
WHBECTHIIHOHHEIE TIAM B TIOpANKE W CPOKH,
IIpeIycMOTpeHHbIe HacTosmuMH [TpaBunamu;

5) BhOpaBe TOracHTh 3a CYET HMYIIECTBA,
cocraBnsiomero ©ou, 3aJ0/KEeHHOCTh, BOSHUKILIYIO
B pe3yapTaTe  MCIONB30BAHUA  YTpaBIsroNIeH
KOMIIaHHEH COOCTBEHHBIX JIE€HEXHBIX CPEJCTB JUIA
BRIMIATEI  JICHEXXHOH  KOMIIEHCAllUM  BJajelbliaM
HHBECTUIIMOHHBIX I14€B. ‘

6) BmpaBe TPHHATH PEUICHHE O JOCPOYHOM
npekpamennn @onna Ge3 pemrenns obniero cobpaHusa
BIIaJIeTbLIeB HHBECTHIIHOHHEIX I1a€B.

7) InelictByds B KauecTBE JOBEPHTEILHOTO
yTpaBisiomero (GOHAOM, BIpaBe IMpPH YCIOBHH
cobmomeHns  TpeOOBaHMil,  YCTAaHOBJIEHHBIX B
COOTBETCTBHH C NMYHKTOM 2 cTaThu 40 MenepaibHOTO
sakoHa "O0 HMHBECTHIHOHHBIX (oHIaX", 3aKII0YaTh
JIOTOBOPEI, SIBILSIOILHECS IPOU3BOIAHBIMH
(hMHAHCOBEIMH UHCTpYMEHTaMHU.

8) BMpaBe He MpPENOTBPANIATh BO3HUKHOBEHHE
KOH(JIMKTAa HHTEPECOB B CIIEAYIOLUIMX CIIydasX:

- pHOOpeTeHHe MHBECTHIIHOHHEIX 1TaeB (GoHIa
3a CBOI CUeT, a TakXKe BJIafIcHHE H PACTIOPDKEHHUE HMH

B COOCTBEHHBIX WHTEpecaXx COTPyIHHKaMH U
OTBETCTBEHHBIMH JIMIIaMH YTIPaBIAONIEH KOMIIAHHH, B
TOM HqUCIIC SaﬂeﬁCTBOBaHHHMH B YTIpaBHGHHH
dhoHmoM, B TIPUHATHH u HMCTIOIHEHHH
MHBECTHUIHOHHBIX  pelIeHHH, IpH  IIOATOTOBKE
MaTepHaloB K  3aCElaHMAM  MHBECTHIIHOHHOIOQ

KOMHTETa W YYacTBYIOUIMMH B COBEpUIEHHH JIHOO
HECOBEPIIEHHH IOPHUANYECKHX H (WiM) (aKkTHUeCKHX
JNEeHCTBUH, BIMAIOIIMX Ha CBA3aHHBEIE C OKa3aHHEM
YCIIYT YIPaBIAIOIICH KOMIIAHMA WHTEPECH! BIaenblia
HHBECTHIIMOHHBIX MaeB YIIPaBAioNnieii KOMITaHHH.

- HCIIONB30BaHUE YIPABIAOLIEH KoMIaHuelH
(cOTpymHMKOM, YKa3aHHBIM B MpeABIAyLIeM ab3ale
HACTOSIIEr0 TYHKTA) B CBOMX HHTepecax M (WIH) B
HHTEpecax  TpeTbux  JHy  HMHQopManuu  (3a
HCKJIIOUEHHeM  obmiemocTynmHoi  uH(opManmm),
KOTOpas ObUIa MCIONL30BaHA JUIS COBEpUIEHHS JHO0
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HecOBepIIEHUA HPHANYECKUX H (WIH) (aKTHUYECKHX
JIeﬁCTBHﬁ, BIUAIOIINX Ha CBA3AHHLBIC C OKa3aHUEM
yeInyr  ympasisrouiei KOMITAHUM  HMHTEPecEl
BJIaJIeNIbIIEB HHRECTHIIMOHHEIX MaeB (QoHaa, B T. 4. O
[IPUHATHH HMHBECTHLHOHHBIX peIICHWH 3a CYET

HMYIIECTBA [I)OH,I[H, 32 HUCKIHUYEHUEM HCTIONE30BAHHUA
HH()OPMAIMK O IPHHITUH YIPABIIAIOMIEH KOMIIaHHE
PEIIeHnsT O COBEPIIEHHH CHENKH 3a CUET MMYIIEeCTRa
thoHAa 10 COBEPIIEHUA TAHHOH CHENIKH.

- npuobpeTeHHe MMYINECTBa, KOTOPOE BXOIHUT
(Mo>XeT BXOIMTB) B cOCTaB MMyllecTBa (OHIA, 3a
CBOM CUeT, a TaKXKe BIAJIEHHE W PaclopsKeHHE HM B
cOOCTBEHHBIX HHTEpecax YIpaBiAiomiel KoMIaHHEH
U(WIH) COTPYAHWUKAMM YTIPaBISAIOMEH KOMIAHHH, B
TOM UHCIe 3aAeHCTBOBAHHBIMH B  YIpaBJICHUH
UMyIlecTBOM (OHIa, B TPHHATHH M HUCIIOIHEHHH
WHBECTUIIMOHHBIX  pElIeHHiH, T[pH  IOATOTOBKE
MaTepwaloB K  3ace/laHHsIM  HHBECTHLHOHHOTO
KOMHMTETa, YYaCcTBYIOIIHMH B COBEpIIEHHH JHOO
HECOBEpPLICHHH IOPHIMYECKUX M (MIH) (aKTHUECKHX
IeHCcTBUH, BIMAIONIMX Ha CBA3AaHHBIE C OKa3aHHEM
YCIIYT YIpaBJIsromeil KOMIIaHUU HHTEPECH! Blaenbla
MHBECTHIIHOHHEIX I1a€B.

- COTPYIOHMK YIpaBIAIOIIEH KOMIIaHHMH, B TOM
yHcie 3a/eiiCTBOBAHHBIH B yIpaBleHHH ()OHIOM, B
[PUHATHHE ¥ MCTIOTHEHWH UHBECTHIIMOHHBIX PEIICHHIH,
OpH  TIOATOTOBKE  MaTEpPHAlOB K  3aCeIaHHAM
HHBECTHIIMOHHOTO  KOMHTETa, YJYAacTBYIOIIHMH B
COBEpINEHHH JHO0 HECOBEPIUEHHH IOPUINYECKHX H
(wnu)  QakTHUeCKUX  OEHMCTBHM, BIMAIONMX HA
CBS3aHHEIE C OKa3aHHEM YCIyr YyIpaBlLiromei
KOMITAHHM WHTEPECHl BJIAfIeNIblla HHBECTHIIHOHHBIX
I1aeB, OCYIIECTBIAET (MOXET OCYIIECTBIATH) HHEIE
HIM aHAJOTHYHBle JIOJDKHOCTHBEIC OO0S3aHHOCTH B
JIMIE, CBA3aHHOM C YIPaBIAIOIIEH KOMIIaHHEH.

- COTPYAHHK YIpPaBJAIONIeH KOMIIaHHH, B TOM
yuclie 3a/eiCTBOBAaHHEIH B ympaBleHHH (OHIOM, B
IPUHSTHA ¥ UCTIONIHEHHH WHBECTHUIIMOHHBIX PEIEHHIH,
Opy TOATOTOBKE  MaTepHalloB K  3aceJaHHAM
HHBECTHIIHOHHOTO  KOMWTETa, YyJYacTBYIOUIMH B
COBEPIIEHHH JHOO HECOBEPIICHHH HOPHIHYECKHX H
(wm)  dakTHYeCKHX  JAeiCTBUM, BIMAIOMMX Ha
CBSA3aHHBIE C OKa3aHHEM YCIYT  YIPaBIAIOIIEH
KOMIIAaHHH HHTEpPECHl BNaJleNblla HWHBECTHI[HOHHEBIX
[12€B, MOXET IPUHUMATH PELICHHA O CHENKAX, a TAKKE
3aKJIIOUaTh TaKHe CIENIKH, B OTHOIIEHWH OJMHAKOBOIO
HMYILIECTBa, BXOIAIIETO B COCTaB MMYIIECTBA MHBIX
(OH/IOB yIIpaBIIAIOLIEH KOMIIAHHH. .

9) B yCcIOBHAX HaJH4YHs KOH(IMKTa MHTEPECOB
YIPaBIAIOMIAsS KOMIIAaHAA (COTPYAHUKH YIPaBIAOMEH
KOMITAHHH) TIPH COBepILeHHH IH00 HECOBEPLIEHHH
fopuanaeckux u  (waM) GaKTHYECKUX JIEHCTBHH,
BAMSIOIIMX Ha CBA3aHHBIE C OKa3aHHEM YCIyT
yIpaBisonieit KOMIIAHMH HHTEPECHl  BIIAJIENEIEB
HHBECTHLIMOHHEBIX I1aeB, AEHCTBYeT (meHCTBYIOT) Tak
ke, Kak B -YCIIOBHAX OTCYTCTBHS KOHQUIHKTa
HHTEPECOB. ’
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30. Ypasnsionias KOMIIaHHA 00s3aHa:

1) oCymecTBIATE JOBEPHTENBHOE YIpaBICHHE
®ongoM B coOTBeTCTBHH ¢ DenepaibHBIM 3aKOHOM
«006 MHBECTULIHOHHBIX tbonmax», IpYTHMH
(bemepampHEIME 3aKOHAMH, HOPMATHBHBEIMH aKTaMH B
chepe  (WHAHCOBEIX DHIHKOB M  HACTOSIMMU
IIpaBunamu;

2) mOpd  OCYIIECTBIEHUH
yrpaeneHus DoHIOM,
I0OpOCORECTHO, B
HMHBECTHUIIHOHHEIX IIAEB,;

3) mnepemaBaThb WMYIIECTBO, COCTAaBJIAIONIEE
Qonn, wig  yyeta M (WIM)  XpaHEHHS
CrierManu3upoBaHHOMY — JEMO3UTApUIo, €CIH  JUIs
OTAENBHBIX  BHJOB HMMYIIECTBA  HOPMATHBHBIMH
npaBoBbIMH akTamMu Poccuiickoit ®enepaunu, B ToM
gHcle HOPMaTHBHLIMH akTaMH B c(epe (PHHAHCOBLIX
PBIHKOB, He TIPEyCMOTPEHO HHOE;

4) IepeaBaTh CrieniMaTH3HpOBaHHOMY
JCTIO3UTApHI0 KOIMHH BCEX IICPBHYHBIX JTOKYMEHTOB B
OTHOIIEHUHM HUMYIIECTBa, cocraBiomero Dowp,
HE3aMEIIUTCIFHO C MOMCHTa HX COCTaBICHHA HIIH

JIOBEPUTENBHOTO
IeficTROBaTE pasyMHO H
HWHTEpecax ENEN(181(5):]

HOJTy4EeHHUS;

5) riepeiaBaTh Crenmamu3upoBaHHOMY
JENO3UTAPUI0 IOJUIMHHBIE 3K3EMIULIPH! JIOKYMEHTOB,
TIOITBEPKTAFOIITHX TIpaBa Ha HEZIBIDKHMOE
HMYIIECTBO;

6) CTpaxoBaTh 3/1aHHA, COOPYKEHHS,

noMenieHus, cocrapisgionme @oHO, OT PHCKOB HX
YTpaTsl K MMOBPEXKJICHHS, ITPH 3TOM:

'MHHHMalbHasg CTpaxoBas CyMMa JIOJDKHA
coctaBiiTh 50 TPOIEHTOB OIIEHOYHOH CTOMMOCTH
CTpaxyeMoro 0o0BEKTa HEeIBIDKHMOIO HUMYyLIecTBa Ha
JIaTy 3aKJIIOUEHHs JIOrOBOPa CTPAXOBaHMUS,

MaKCHMAaIlbHBII pasmep YaCTHYHOTO
0CBOOOX/IEHHS CTPAaXOBIIHKA OT BBIIIATEl CTPAXOBOIO
BO3MeIIeHUA ((DpaHIIN3BI) MOMKEH COCTaBIATh |
MIPOLIEHT CTPaXOBOil CYMMBI;

MaKCHUMAIBHBEI CPOK, B TEUEHHE KOTOPOI'O
HEJBIDKMMOE HMYLIECTBO, cocTaBnstoniee DoHz,
JIOJDKHO OBITH 3aCTPaxoBaHO, NOIKEH COCTaBiiATh 30
,[[Hef:l C MaThl BKIKYCHHA HCABHXHMOT0 UMYLIECCTBA B
coctaB umMymiectsa onna;

MaKCHMAJILHEIH CpPOK, B TeUeHHEe KOTOPOTo B
JIOTOBOP  CTPaxOBaHHi JODKHBI OBITH  BHECEHBI
HM3MEHEHHs (3aKJII0YEH HOBBIM JOroBOp CTPaXxOBaHU:)
B ClIyuae HECOOTBETCTBHS CTpPaXxoBOil CYMME],
yKa3aHHOH B JoroBope, TpeOOBaHMAM HaCTOAIIUX
HpaBHJ’I BCIIEICTBHE YBEIIMYEHHA OHCHO‘{HOﬁ
CTOMMOCTH HEIABHXKXHMOTI'O HMYIIIECTBA, JOJIDKEH
cocTaBIATE 30 mHell ¢ AaThl yBENHYEHUS OLEHOUHOH
CTOMMOCTH HEJBIDKMMOT'0 UMYIIECTBA.

Ynpaensaiomas KOMIIAaHHS BIIPaBe BO3JIOKHTD

0043aHHOCTD, IPEAYCMOTPEHHYTO HACTOSIIHM
IOMITYHKTOM,  Ha  apeHjaTopa  HeIBIKHMOIO
HMYIIECTBA,;

7)  packpolBaTb ~ HHpOpManHil0 O  JaTe
COCTaBJIECHHA CIIHCKa BJIAJACIIBLCB HHBECCTHIIHOHHBIX
I1aeB JUIs OCYLIeCTBICHUS UMH CBOHX IIpaB HE TIO3[IHEE
3 pabounx jaHell 10 JaThl COCTaBJIEHHS YKa3aHHOIO

30. Yupasnsronas KoMnanus 0bs3aHa:

1) OCYUIECTBIATH JOBEPHTENBHOE YIPaBJICHUE
@oHIOM B COOTBETCTBHH ¢ DenepalbHEIM 3aKOHOM
«O6  WHBECTHIMOHHBIX  (OHAAaX»,  APYTHMH
(enepanpHEIMH 3aKOHAMM, HOPMATHBHBEIMH aKTaMH B

cdoepe dechoaux PHIHKOB H  HACTOAIIHMH
[TpaBunamu;

2) mpH OCYIIECTBIEHUH CBOEH JEeSATEIBHOCTH
o00s13aHa BLIABIIATE KOHCbJ'IPIKT HHTEPECOB H YIIPABIIATH
KOHQIUKTOM MHTEPECOB, B TOM UHCIE IIyTEM
MpegoTBpaIleHI] BO3HHKHOBEHHUS  KOH(UIHKTa
HMHTEPEeCOB U (MIH) pacKpBITUS HIIH NPEeNOCTaBICHHST
HHGOPMAIHK 0 KOH(IHKTE HHTEPECOB.

3) TmpM  OCYILECTBICHHH JIOBEPHTEILHOTO
ynpapnenus @DoHgoM, [elicTBOBATH pasyMHO U
N100pOCOBECTHO, B HHTEpecax BIIAJIEIIbLIER
HMHBECTHI[MOHHBIX I12€B;

4) mnepemaBaThb HMYIIECTBO, COCTaBIIONIEE
DoHp, s yderta U (mnn) XpaHeHHs
CrienMaIH3NpOBaHHOMY  JETIO3HTapHIO, €CIH s
OTHENBHEIX  BHAOB  HMYIIECTBA  HOPMATHBHEIMH

MpaBOBEIMU akTaMH Poccuiickoil @elepalliy, B TOM
YHCie HOPMAaTHBHEIMH aKTaMH B cepe (GHHAHCOBBIX
PBIHKOB, He MPENYCMOTPEHO HHOE,

5) TIepeaaBaTh Crienuanu3HpoOBaHHOMY
JIETIO3UTAPUIO KOMTHH BCEX NMEPBHYHEIX JOKYMEHTOB B
OTHOIIEHUH MMYIlEeCTBa, cocraBigomero @onn,
HE3aMEUIHTEIIEHO C. MOMEHT4 HX COCTABJICHHS HITH

IOy UeHHS;

6) TepeiaBaTh Crienuaiu3upoBaHHOMY
JIETIO3UTAPHIO TIOQTHHHBIE SK3E€MIUIAPEl JOKYMEHTOB,
TIOITBEP K AAFOIIHX npasa Ha HEJBIKHMOE
HMYIIECTRBO;

7)  cTpaxoBaTh  3JaHHA,  COOPYKEHHS,

noMenieHus, cocrapigiomie @oHI, OT PHCKOB HX
YTpaThl ¥ TOBPEXKACHHSA, IIPH 3TOM:

MHHMMaJIbHAs CcTpaxoBas CyMMa = JOJKHA
cocTaBnaTh S0 MPOIEHTOB OLEHOYHOHW CTOMMOCTH
cTpaxyeMoro o0BeKTa HEABIKMMOTO HMMYIIECTBA Ha
JIaTy 3aKIII0YEHHS JOTOBOpa CTPaXOBaHUS,

MaKCHMAaJILHELH pasMep YaCTHYHOTO
0cBOOOKICHHS CTPAXOBIIWKA OT BHIMIATEl CTPAXOBOTO
Bo3MeneHua ((hpaHmM3bl) AOKEH COCTaBIATH 1
TIPOIIEHT CTPaXOBOH CYMMEI;

MaKCHMaIbHBI CPOK, B TEUEHHE KOTOPOTO
HeIBIHKMMOE HMYMIECTBO, cocTaBisromee DoHx,
JIOJDKHO OBITH 3aCTPaxOBaHO, JOJDKEH COCTABIATH 20
pabounx JHEH ¢ MOaTel BKIIOYEHHS HEABHXKHMOIO
HMYIIECTBA B cOCcTaB HMyllecTBa PoHa;

MaKCHMaJIBHEIH CpPOK, B TEUEHHE KOTOPOTO B
JIOTOBOP CTPaxOBaHHA JOJDKHBI' OBITh - BHECEHBI
H3MEHEHHUs (3aK/II0YEH HOBBI JIOrOBOpP CTPaXxOBaHHA)
B Cly4yae HECOOTBETCTBHA CTPaxoBOH  CYMMEI,
yKa3aHHO# B JOroBope, TPeOOBAHMAM - HACTOSIINX
IIpaBMa  BCNEACTBHE  YBENHYEHHSA  OLCHOYHOM
CTOMMOCTH  HEIBHXXHUMOTO WMYNIECTBa, JOIDKEH
coctaBnate 20 paboumx IHeH ¢ JHaTbl YBEIHYEHHS
OHBHO‘-IHOf/‘[ CTOMMOCTH HEABHXHMOI'O HMYIIIECTBA.

Ympasnsiomias KOMIIAHUS BIIpaBe BO3JIOXKHTH
0013aHHOCTE, TIPEIYCMOTPEHHYIO HaCTOSIINM
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CITHCKa;
8) packpeIBaTe OTYETHI, TPeOOBAHHSA K KOTOPHIM
ycraHaBnuBaloTcsa bankom Poccuu.

MOANMYHKTOM,  Ha  apeHJaTopa  HEeOBIKHMOIO
HMYIIECTBa,;

8) packpeiBaTh  uHQoOpMalMIO O  JaTe
COCTaBJIEHUS CITMCKAa BIAJIENIbIEB WHBECTHI[MOHHBIX

I1aeB JUIs OCYIIECTBICHH HMH CBOMX TIPaB He IMO3/IHEE
3 pabounx ameit KO JMATEI COCTABIEHHS YKA3aHHOTO
CITHCKa,;

9) packpbIBaTh OTYETHI, TPEOOBAHMA K KOTOPEIM
ycraHaBinuBatoTcs bankoM Poccun;

10) cobmomaTe TpaBUIAa  JOBEPHTEBLHOTO
YIIpaBIeHHA TaeBEIM HHBECTHIIHOHHEIM (DOHIIOM;

11) packpeBaTb HMH(pOPMALHKIO O I[AaCBOM
WHBECTULMOHHOM (OHIE B COOTBETCTBHH C
®enepanbHbM 3akoHOM oT 29.11.2001r. Ne 156-
®3 «0O0 wWHBeCTHUMOHHEIX (oHmax», 3a
HUCKIIIOYEHMEM  CIIy4aeB,  IPedyCMOTPEHHBIX
®enepanbHbIM 3aKOHOM;

12) co0roaTh HHEBIE TpeboraHus,
npexycMoTpenHsle  @enepansHbEIM - 3akoHOM  «O6
WHBECTHUIIMOHHBIX (hOH/IAX» M HOPMATHBHEIMH aKTaMH
banka Poccun.

m. 4) . 36

4) mpaBo BnajenbleB HHBECTUIIHOHHEIX MacB Ha
MONTy4eHHE IOXO0/Ia M0 HHBECTHIIMOHHOMY Mal0;

Joxoxn o HHBECTHIIHOHHEIM
BHIIUTAYMBAETCS BIAZNENEIIAM WHBECTHIIMOHHBIX
pas B KBapTall.

ITom oOTYETHEIMH
CIIETYFOIIHE TIEPHOIE:

- ¢ 1 suBaps o 31 mapra;

- ¢ 1 anpens mo 30 uroHs;

- ¢ | utons mo 30 cenTadps;

- ¢ 1 oxta0ps no 31 nexabps;

mmasaMm
aeB

TEpUogaMH  ITOHHMarTCA

Hoxon o HHBECTUIIHOHHLIM masm
BEITIJIAUMBAETCS BIAJENLIaM HHBECTHLIMOHHEIX I1a€B
HCXOAd W3  KOJNMYECTBA  TPHHAUISKAINIHX WM

HWHBECTHIIMOHHEIX I1a€B HA JaTy COCTABJIEHHS CITHCKA
UL, UMEKIIMX TpaBO Ha TMOJNyYeHHe J0Xoda IIo
MHBECTHIIMOHHEIM IIasiM. YKa3zaHHBIH CIIMCOK JIHI]
COCTABIAE€TCS HAa OCHOBAaHHHM JaHHBIX peecTpa
BIIaJIeTIbIIEB HHBECTUIIMOHHEIX 1a€B 10 COCTOSHHIO Ha
NoCHeHII paboyuuit IEHs OTHETHOTO TIEPHO/IA.

Brinnara goxona OCyHIECTBISIETCS B TeYEeHHE 3
MeCSLEB ¢ ATl OKOHYaHUSA OTYETHOTO TIEPHOIA.

Jloxon o MHBECTUIHOHHOMY aro
OIIpENENSAECTCST IMYTEM JCJICHHUSA ,I{oxo,ua o BCEM
WHBECTHI[HOHHBIM  TIasfgM, TIOJIEKANIEro BBIIIIATE
BIAJENIbIIaM MHBECTULUOHHEIX I1a€B, HAa KOIHYECTBO
HHBECTHIIMOHHBIX T1aeB, YKa3aHHOE B peecTpe
BIIAJIETBIIEB WHBECTHIIHOHHBIX I1a€B 110 COCTOSHHIO Ha
noceIHuil pabounii 1eHb OTYETHOTO TOA.

Jloxon 1O BCEM HHBECTHIIMOHHEIM TIasM,
HOUIeXkKANIMH BEITIATE BajeNblaM WHBECTHIHOHHEIX
maeB, cocTaBigeT 99 (JleBIHOCTO NEBSATH) NPOLEHTOB
OT pPa3sHHUBl MEXIY JOXOJOM M pPacXoIoM OT
JesarenpHocTH DOHIA 32 OTYETHEI nepuofd. Jloxon oT
pestensHocTH  @DoHIa 32 OTYETHBIH  MepHoJ
OTpenenseTcs Kak CyMMa: -

- IOXOJIOB OT CaY¥ O0OBEKTOB HEABIKHMOCTH B
apeHuy,;

mm. 4) m. 36

4) mpaBo BIaJeNbIIeB HHBECTHLHOHHEIX TTaeB Ha
TIONTyYeHHe J0X0Ma 110 HHBECTHIIHOHHOMY MaF0;

Hoxon 1o HHBECTHIIHOHHBIM nasm
BBITUIAYMBAETCS BIaJelbllaM HHBECTHIHOHHEIX I1a€B
pa3 B KBapTall.

[Ton oOTY4eTHEIMM HEpPHOJAMH ITOHHMAKOTCS
CIIEIYIOILHE TIEPHOABL:

- ¢ | suBaps no 31 mapra;

- ¢ | anpens o 30 uroHs;

- ¢ 1 utons no 30 cenTAOps;

- ¢ 1 okTs16ps 1Mo 31 mexalbps;

IOXOX OT HOBEPHUTENEHOIO YIIPaBIIeHUS
pacrpeienseTcsi CPeaH BIANENbIEB HHBECTHIIMOHHEIX
ITaeB MPONOPIHOHATBEHO KOJIHYECTBY
HHBECTHIIMOHHBIX I1aeB, MIPHHAUISKAIINX UM Ha JaTy
OTpeeIeHHs U], HMEIOLIHX TPaBo Ha MOTyYeHHE
JI0X0J1a OT IOBEPUTEIHHOr0 YIIPaBJICHHUS.

Joxon o WHBECTHIIMOHHEIM rnasM
BBEIIIIAYMBAETCS BIAJENBIAM HHBECTHI[HOHHEIX ITaeB
HCXOAd W3 KOJWYECTBA TPHHAMICKAIIHX WM

MHBECTHI[MOHHEIX TA€B HA JIATY COCTABJIECHMA CIIHCKA
JIMI, WMEIOIMX IIPaBO Ha IIOJy4eHHE IO0XO0Ia II0
WHBECTHIIHOHHEIM TasAM. YKa3aHHEIH CIHCOK JIMI
COCTaBJIsAECTCHA Ha OCHOBaHHH HAaHHBIX peeCTpa
BIAJIEIbIEB HHBECTHIIMOHHEIX MTAEB 10 COCTOSHHUIO Ha
ITOCTeTHWI pabouMif IEHL OTUETHOTO TIEPHOIA.

BrimaTta 10Xo04a OCYNIECTBIIAETCA B TeYeHHe 3
MECHIIEB C JaTHI.OKOHYaHHS OTUETHOTO TIEPHOJIA.

Hoxon () HHBECTHITMOHHOMY Taro
ompemensercs myTeM gneieHns Jloxoma 1o BceM
HHBECTHIIMOHHEIM  TIasgM, IOJIEKAIIEr0 BBIILIATE
BIANIENbIAM HHBECTHIIMOHHEIX IA€B, Ha KOJIHMYECTBO
HHBECTHIIMOHHBIX I1a€B, YKAa3aHHOE B pEECTpe
BIAIETBIIEB WHBECTHIIMOHHEIX TIAEB 110 COCTOSHHIO Ha
rocieHuil paGounii 1eHb OTYETHOTO TOJIa.

Jloxom ™m0 BceM HWHBECTHIHOHHBIM TIafM,
TOJITIEXAIIMI BEIIJIATE BIAJENBIAM WHBECTHIIHOHHEIX
naeB, cocTaBnseT 99 (JeBSHOCTO J€BATH) MPOLEHTOB
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- JIOXOLOB OT peaTH3alliH  HEeIBIKHMOIO
UMYIIECTBa, MpaB apeHbl HeIBH)KHMOTO HMMYILNECTBA
(manee — 00BLEKTH HHBECTHPOBAHMS),

- TPOLEHTOB, HAYHUCJIEHHBIX HAa OCTATKM IO
pPacyeTHEIM cyeTaM U 110 OaHKOBCKHM BKJIagaM

(memo3uTam).

ITon nmoxomoM or peamu3aid 0OBEKTOB
HHBECTHPOBAaHUSA ITOHUMAeTCsAa ITOJIOKHTEIIbHAA
pasHMIa MeXIy CYMMOHl  IEHEXHBIX CpeACTB

(BeIpyuka) (6e3 HJC), mocTynusmieif Ha pacueTHBIH
cueT ®onna:

- B TEKyIEM OTYETHOM TepHoJie  3a
pPEaTH30BaHHBIE B TEKYIIEM OTYETHOM TIEPHOME
00BEKTEI HHBECTHPOBAHHS,

- B IPeObIAYIMUX OTYETHBIX MEpHOLax (aBaHCHI)
32 pealu30BaHHLIE B TEKYILeM OTYETHOM TIIEpHOjIE
00BEKTEl HHBECTHPOBAHMUS,

- B TeKylleM OTYETHOM TEpPHOAE 32
peann30BaHHbIE B NPEABIIYIIHX OTYETHBIX MEPHOIAX
00BEKTHl HHBECTHPOBAHHUSA,

¥ CYMMOH JIEHEXHBIX CPEICTB, 3aTPayeHHEIX Ha
nprobpeTeHne 00hEKTOB HHBECTHPOBAHHUS.

Ilon  moxomoM  oT  cmaud  OOBEKTOB
HEIBIDKHMOCTH B apeHJy I[IOHHMAaeTcsi CyMMa
IeHexHbX cpenctB (6e3 HJAC), moctynmuBmas Ha
pacueTHbIl cueT @OHAA B TEKYIIEM OTYETHOM
MEPHOJIE, 32 HCKITIOUEHHEM aBaHCOBBIX H FAPAHTHIHEIX
TIaTexei, B COOTBETCTBHHU C JOTOBOPaMH apeH]IbI.

Pacxon ot mestenmpHocTH Donpua 33 OTYETHBIM
TIEPHOJ OTIPEIENAeTCs KaKk CyMMa:

- PacxoloB, IIOHECEHHBIX B COOTBETCTBHU C

HACTOSIIUMHU TpaBHIIaMH JIOBEPHTEJILHOTO
yTIpaBIeHNS;
- yYOBITKOB OT pEANTH3aLUH HEIBHKHUMOTO

HMYIIECTBa, [IPaB apeHIbl HEJBHXXHMOTO HMYIIECTBA
(manee — 00BEKTHI HHBECTHPOBAHHUS);

ITox pacxomamu, IOHECEHHBIMH B COOTBETCTBHH
C HACTOALIMMH IpaBHIaMH IIOHHMAIOTCA PAacXOJsl,
ykasaHHsle B TaBe XIII HacToaumx npasu;

ITox yOeITKOM OT peamu3anud OOBEKTOB
HHBECTHPOBaHHUA [IOHUMAETCSA OTPUIATENbHAs Pa3HHIA
MEXIy CYMMOH MNEHEXHBIX CpelICTB (BbIpyuka) (Oe3
HJC), noctynuBmie Ha pacyeTHEI cuet Dona:

- B TEKyIleM OTYETHOM TepHoie 3a
pEalH30BaHHBIE B TEKYIIEM OTYETHOM [EPHOJE
00BEKTEI MHBECTHPOBAHMUS;

- B NPEJBIAYIIHX OTYETHBIX IEPHOAaX (aBaHCHI)
332 peaNH30BAHHEIC B TEKYIIEM OTYETHOM TIEpPHOJIE
00BEKTHl HHBECTHPOBAHMUS,

- B TeEKylmleM OTYETHOM TepHoJae  3a
pEaM30BaHHBIE B INPEABIIYIIMX OTYETHBIX IMEPHOIAX
00BEKTEI HHBECTHPOBAHHUS,

U CYMMOMH JEHEKHEIX CPEJICTB, 3aTPAYCHHBIX Ha
nprobpeTeHHe 00bEKTOB HHBECTHPOBAHMS.

Brimrata  noxoma 1O HHBECTHIIMOHHOMY  MAl0
OCYIIECTBIISETCH TMYTEM €ro TNepedHcieHus Ha
0aHKOBCKHI CYeT, PEKBH3HTEI KOTOPOTO YKa3aHbl B
peecTpe BlIaJeNbleB HHBECTHIIHOHHEIX MaeB. B ciryuae
€CIIH CBEJIEHHA O PEKBHU3UTaX 0AHKOBCKOro cyeTa JUIs
IEPEYHCIICHHS JI0OXO[a HE VYKa3aHbl WIM YKa3aHEI

OT pa3sHHIB MEXAY IOXOIOM H pacXogoM OT
nestenbHocTH DoHIA 3a OTYETHHIA IEPHON 33
MHUHYCOM BoO3HarpaxaeHus YK, NpeaycMOTpeHHOTro
myHKTOM 114,

Hoxon or peartensHocTH PoHOa 33 OTYETHBIH
TepUoON OHI)EJIEHHETC'H KaK CyMMa:

- IOXOJIOB OT cjadyu 00BEKTOB HEIBHXXUMOCTH B
apeHmy,;

- JIOXOZOB OT pEalH3alliH HEIBHXHUMOTO
HMMYIIIECTBa, TpaB apeH/bl HEABHKUMOTO UMYILECTBA
(manee — 0OBEKTHI HHBECTUPOBAHHS),

- TNpPOLEHTOB, HAYHCIIEHHBIX HA OCTATKH TIO
pacueTHEIM cueTaM H 10 OaHKOBCKUM BKJIaJaM

(merro3uTaM). _

Ilon noxomoM OT pealH3aldd 00BEKTOB
WHBCCTHPOBAHUA IIOHHUMAETCHA ITOJIOXKHUTEIIBEHAA
pa3sHHIIA MEXIYy CYMMOH JICHEKHBIX CpEICTB

(BeIpyuka) (6e3 HIIC), moctymuBIneii Ha pacyeTHbIH
cueT DoHpa:

- B TEKyIleM OTYETHOM IIepHoJie  3a
pealu30BaHHBIE B TEKYLIEM OTYETHOM IepHoje
00BEKTHI HHBECTHPOBAHMS;

- B IIPEABIAYIIMX OTYETHBIX MepHOAaX. (aBAHCHI)
32 peanM30BaHHBEIE B TEKYIIEM OTYETHOM IepHOe
00BEeKTHl HHBECTHPOBAHMUS;

- B TeKylleM OTYETHOM TIIepHoje  3a
peann30BaHHEIE B MPEABIAYIINX OTYETHHIX MEpUOIax
00BeKTH HHBECTHPOBAHMUSA,

H CYMMOIH JIEHEXHBIX CPeICTB, 3aTPaueHHEIX Ha
nprobpereHre 00BEKTOB HHBECTHPOBAHHUS.

ITox  pmoxomom  oT  cmaud  OOBEKTOB
HEJBIKMMOCTH B  apeHIy TIIOHHMaeTcs Cymma
IeHexHbIX cpeactB (6e3 HJC), mocTynusinas Ha
pacueTHel cdueT PDoHma B TEKYIIEM OTYETHOM
nepuosie, 3a  WCKIIOUEHHMEM  aBaHCOBEIX  H
rapaHTHHHEIX ~ TJaTeXed, B  COOTBETCTBHH  C
JIOTOBOPaMH apeH]IbI.

Pacxon or nesitensHoctH PoHpa 3a OTYETHEHIH
TIEPHON ONPENEIIAETCA KaK CyMMa:

- pacxoiioB, TIOHECEHHEIX B COOTBETCTBHH C
HACTOSIIUMHU TIpaBUIAMH JIOBEPUTETLHOTO
YTIpaBIIeHHUS;

- yYOBITKOB OT peaqM3allii HEIBHXKHMOIO
HMYILECTBA, MPaB apeHAbl HEBMXHMOTO HMYIIECTBA
(manee — 00BEKTH HHBECTHPOBAHHSA);

ITon pacxonamu, MTOHECEHHBIMH B COOTBETCTBHH
C HACTOSIIMMH IpaBUIaMH IIOHUMAKOTCA PacXObl,
ykasanHsle B ri1aBe XIII HacToAmux npasu;

ITon yOrITKOM OT peanu3aldd O0OBEKTOB
HHBECTHPOBAHHUS TTOHHMAETCA OTpULATENbHAS
pasHHIA MEXIy CYMMOH JIEHEKHBIX CpEJICTB
(BoIpyuka) (6e3 HJC), moctynuBmeii Ha pacueTHEIH
cuer Donpa:

- B TeKymeM OTYETHOM TIepHOAE 3a
peann3oBaHHBIE B TEKYIIEM OTYETHOM IIEPHOIE
O6'BeKTI:I HHBECTHPOBAaHUA,

- B TIPENBIMYIIHUX OTUETHBIX Mepuodax (aBaHCHI)
3a pCeaJIH30BaHHBIE B TEKYIIEM OTHETHOM TICpUOJEC
00BEKTHI HHBECTHPOBAHHS;

- B TEKylIEM

OTYCTHOM nepuoac 3a
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HEBEPHBIE PEKBM3HTEI OaHKOBCKOIO CYETa, BEIILIATA
JI0X0JIa 10 WHBECTHLIHOHHOMY Tal0 OCYIIECTBIISETCS
He To3gHee 5 palbouux OHeH ¢ HaTEl MONMyYeHHS
yTpaBnswonEeil koMnaHuel HeOOXOOMMEIX CBEIEHHIH 0
peKBH3WTaX OaHKOBCKOTO cYeTa JUIA MepeYHCIICHHsS
J0X0/1a;

peanu30BaHHBIE B MPEABIOYIIMX OTYETHBIX IEpHOIax
00BEKTHI HHBECTHPOBAHMUS,

U CYMMOH JIEHEXKHBIX CPEJICTB, 3aTPAYEHHBIX Ha
npruobpeTeHHe 00HEKTOB HHBECTHPOBAHMUS.

Brimuiata moxoga MO HMHBECTHIHOHHOMY T1al0
OCYIIECTBIIETCA IMYTEM €ro TMepeyuciIeHus Ha
0aHKOBCKHII CUET, PEKBU3HTHI KOTOPOTO YKA3aHLl B
peecTpe BIIAJIENBLIEB HHBECTHIIHOHHBIX TMaeB. B
Cllydae €cClIM CBEJIEHHS O DPEKBH3HTaX OaHKOBCKOI'O
cdeTa JyIs TIEPEUHCIIeHHMs JO0Xoda He YKa3aHBI MM
yKa3aHbl HEBepHbIE DPEKBH3HTHl OAHKOBCKOrO CYeTa,
BBEIMIATA  JIOXO/la TI0 WHBECTHLHOHHOMY  Taf0
OCYLIECTBIAETCA HE Mo37Hee 5 pabovux JaHEil ¢ HaThl
TIOJTyYEHHs YIIPABJIAIONIEH KOMMAaHHEH HEe0OXOIMMBIX
CBEICHUI O peKBU3UTAX OaHKOBCKOTO cYeTa JUIA
TepPEevHCIeHHS TOX0/1a;

38. Kaxnerit HWHBECTHIIMOHHBIH mait
YIOCTOBEPSET ONHHAKOBYIO MOONIO B Mpaee oOmei
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBlstomee OoHx,

Kax1plii MHBECTHIMOHHBIH Taif ymocTroBepser
OJIMHAKOBHIE TIpaBa.

HMHBeCTHIIMOHHEIH nau He SIBJIAETCS
IMHCCHOHHOM IIeHHOH Oymaroif.
IlpaBa, yIOOCTOBEpEHHBIE HHBECTHIIHOHHBIM

naeM, GUKCHpYIOTCs B Oe3M0KyMeHTapHOi dopme.
WuBecTHITHOHHEIH MMaif He UMeeT HOMHHAJILHOM
CTOHMOCTH.

38. Kaxprit WHBECTHIIHOHHBIH mait
YIOCTOBEPAET OINMHAKOBYIO MONIO B TIpaBe oOmIeH
COOCTBEHHOCTH Ha UMYILECTBO, cocTaBstomee QomI.

Kaxnelli HHBECTHIHOHHEIH Iail yImocToBepser

ONMHAKOBBIE TIIpaBa, 3a MCKIIOYEHHEM CIy4aes,
ycraHoBneHHEIX ~ DenepansHbIM  3akoHOM — «00
WHBECTHIIMOHHBIX (hOHIax».

HHBecTUIIMOHHEII nai He SIBIISIETCS
SMHCCHOHHOH 1IeHHO#1 OyMaroif.

IIpaBa, yOOCTOBEpEHHLIC HMHBECTHIHOHHBIM

naeM, QHKCHpYIOTCH B 0e3M0KyMeHTapHOit (hopme.
HMuBecTHIMOHHEIA Nall He UMEET HOMIHAILHON
CTOMMOCTH.

43, V4erT mpaB Ha UHBECTHIMOHHBIE IIaH
OCYIIECTBJIAETCA Ha JIMIEBBIX CUYETaX B peEecTpe
BJIaJICNIBLIEB MHBECTHIIMOHHEIX [1aeB M Ha CYETaX JIETo
ACTIO3HTaApHUAMMU.

43, VYder mnpaB Ha  WHBECTHIMOHHEIE AW
OCYIIECTBIISIETCA HAa JIMIEBBIX CYETAX B peecTpe
BIIaJIc/IbLIEB MHBECTHLHOHHBIX MaeB W Ha JIHIEBHIX
cyeTax HOMHHATBHOTO JEePKaTels,

56. 3asBKkH Ha MpHOOpPETEHHE HHBECTUIHOHHBIX
TaeB TOAAIOTCS Y IIPaBISIOLIel KOMITaHHH,

3agBKM Ha MPHOOpPeTeHHEe HHBECTHIIMOHHEIX
naeB QU3MYECKHMH JIHI[AMH MOTYT HAlpPaBIIATECS B
YIPaBJIAIOLYI0 KOMIIAHUIO B BHJIE YJIEKTPOHHOTO
JIOKYMEHTA TIOCPENCTBOM HH(OPMAIHOHHOTO CepBHCa
YHOpaBIAroIel KoMIIaHHH «JIH4HBIH KaOHHET» B CETH
«MHTepHET» Ha caliTe yIIpaBIIONIEH KOMIIAHUH 110
anpecy http://www.recordcap.ru/ (nanee — «JIM4HbIH
kabune»). Jloctyn k JInuHOMYy KaGHHETY sBIIeTCS
HHIUBUYalbHEIM TS KajKA0Tr0 (QH3HYECKOTO THIA U
MPeIOCTaBIAETCS YIPaBISIONIEH KOMIIaHKEH B
MOPsiJIKE, YCTAHOBJIEHHOM YTIPABJIAIOIIEN KOMIaHUEH,
3asBKa JIOIDKHA COMIEPKATE BIICKTPOHHYIO TIOANHCE
(bu3HUeCKOro JHIA — IPOCTYIO HNEKTPOHHYIO [OAIHKCE.
OcHoBaHHEM JUI THCTAHIHOHHOTO B3aUMOJIEHCTBHS C
YIpaBJIAroeil KOMITaHWEH ABIseTCs
TPUCOEIMHERNE (PU3NYECKOTO THIa K THTTOBOMY
COTJIalIeHHIO 00 3JIEKTPOHHOM JOKYMEHT00G0pOTE
(nanee
— «Cornamenue 06 3J]0»), pasMeleHHOMY Ha caiiTe
YIPABJAIOIMEH KOMITAHHH 110 aJ[pecy
http://www.recordcap.ru/.
JaToli 1 BpeMeHeM NpHeMa 3asBKH Ha IPHOOpETEHHE
HHBECTHIHOHHEIX I1a€B,

56. 3asBkM Ha pUOOPETEHIE WHBECTHIIMOHHEIX
T1aeB MOJAIOTCS YTIPaBIAIOIEeH KOMIAHHH.

CBenenys, BKIOYAaeMBle B 3aiBKy Ha
npHobpeTeHne HHBECTHIIHOHHBIX TTAEB:
1)  mnonnoe Ha3BaHue (hoH/A;

2) nonmHOoe  (UPMEHHOE  HaWMEHOBaHHE

YIpaBIAOIIEH KOMIIaHHHY,
3)  nmaTa ¥ BpeMs NPHHATHSN 3as1BKH;

4)  cBemeHHS, TO3BOJIAIOLTHE
MICHTHGUIMPOBATL  JIMIO,  TIOIaBIIee
3ad4BKy, M  [pEACTaBUTENs  JIMIa,
MO/IaBIIEr0  3asBKy, C  yKa3aHWeEM
PEKBH3HTOB JOOKYMEHTa,
TOJTBEPIKAAIOIIETO TIOJTHOMOYHS
YKa3aHHOTO TIPEJCTaBHTENs, B Cilydae

€CITH 3asBKa [10/1aeTCs IPEICTABUTEIIEM;
5)  cBeneHus, TI03BOJISIONIHE
HIEHTHOHIHPOBATH BJIaJIENIbIA
(mpHOGpeTaTENs) HHBECTHIHOHHEIX IIAEB,
B CIy4dae eclIM 3asBKa [OJaeTcs
HOMHHAJILHBEIM JepKareneM Ha
OCHOBaHMM DACIOPSDKEHHS  Blaleiblia
(npuobpeTaTens) HHBECTHIMOHHEIX I1a€B;
6)  cBeneHHsA, TO3BOJNSIONIME OMpEIENHTE
HUMYIIECTBO, TOJIeXKaliee Iepeaye B
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MOIY4eHHOH rmocpeicTBoM JInuHoro kabuHeTa,
CYMTAETCS JIaTa M BPEMs ITOTYYEHHS NEKTPOHHOIO
JIIOKYMEHTA yIIpaBJISIONIEH KOMIIaHHEH.

Ortka3 B preMe 3asBKH Ha MprobpeTeHne
HHBECTHIIMOHHBIX 1a€B, OIYYEHHOMH OCPEICTBOM
JInunoro kabuHera, B CIyYasX, MPenyCMOTPEHHBIX
HacrosAkMH [IpaBuiaMu, Hanpagnsercs
YNPABIAIOIEH KOMIIaHHEH (PH3HIECKOMY JIHITY ITyTeM
€r0 pasMeIIeHHs B BUIE 2IEKTPOHHOTO IOKYMEHTA B
JlmanoMm xabunere.

OIIaTy HMHBECTHIIMOHHBLIX IIaeB (CYMMEI
JIEHEKHBIX CPELCTB, nojinesKaniei
nepefade B OIUIATY HWHBECTHIIMOHHEBIX
IIaeB), & TAKXXE CBEJCHHS, IO3BOJIAIONIHE
HICHTHOHIHPOBATE BIIaJIeNblIa
YKa3aHHOTO UMYIIECTBRA;
7) TtpeboBaHUS BEIIATH

WHBECTHUI[MOHHBIE ITal Ha

OTPENIENIEHHYIO CYMMY JE€HEXHBIX

CpelCcTB (CTOMMOCTE HMYIIECTBA)

8)  pexBH3uTHI OaHKOBCKOTO CYeTa JIHIIA,
MEpeNaBIIETO JEHEXHBIE CpEICTBA B
oIlIaTy UHBECTHIIMOHHEIX I14€B;

9) wuHBle mMONOXEHWA, TIPETYCMOTPEHHEBIE
[Tpunoxxenusmu Hacrosauwmx Ipasu.

3afgBKH Ha TPHOOPETEHHE WHBECTHIHOHHBIX

naeB (M3MYECKHMH JTHIIAMH MOTYT HAIpaBlIAThECH B
YIPaBISONIYI0 KOMIAHHI0O B BHIE DJIEKTPOHHOTO
JOKYMEHTA ITOCPEICTBOM MH(OPMAIIMOHHOTO CepBHCa
ylpasnsromed koMnanun «JIMuHbI kKabuHEeT» B CETH
«HHTepHET» Ha caliTe YIpaBIsAioNiedl KOMIIAHHM II0
afpecy http://www.recordcap.ru/ (manee — «JIuuHbIH
kabuner»). Joctyn k JImyHOMY KaOWHETy ABJIAETCS
HHIMBHAYATLHBIM JUIS K&KIOTO (HU3HYECKOTo JTHIA |
[IPENOCTABNACTCA  YNPABIAKOINEH  KOMIAHHEH B
MOPSAAKE, YCTAHOBIEHHOM YIIPaBISIONIEH KOMIaAHUEH,
3agBKa JIOJKHA CONEPXKATh SIEKTPOHHYIO MOIIMHCEH
¢u3uueckoro NHHA — TPOCTYIO  3JIEKTPOHHYEO
MOATIHCE.

OcHoBaHHEM Ul AUCTAHIIMOHHOTO B3aMMOICHCTBHS C
YIpaBIAOIIEH KOMIaHHEH IBIseTCS ‘
TPUCOEIMHEHHE (HU3MYECKOTO JIHIlA K THIIOBOMY
COrameHuto 00 3IeKTPOHHOM JOKYMeHTo0GOpoTe
(manee — «Cornamenue 06 3/10»), pasMenieHHOMY Ha
cafite  ynpasngromed  KOMIIAHHM 1O  ajpecy
http://www.recordcap.ru/.

JlaToii 1 BpeMeHeM IpueMa 3asBKH Ha MpHOOpeTeHue
HHBECTHIIMOHHEIX I1aeB, IIONYYCHHOH IOCPEACTBOM
JInusoro xabuHeTa, CcYWTAeTCA JaTa M BPEMS
TIOJTYYEHUA JIEKTPOHHOTO JOKYMEHTA YTIpaBIsromeH
kommanueil. OrTkaz B mpHeMe  3agBKH  Ha
NpHOOpeTeHHe MHBECTHIIMOHHEIX I1a€B, TONYYEHHOI

nocpenctBoM  JIlnuHoro kabuHeTa, B Ciyyasx,
MpeayCMOTPEHHBIX HaCTOSAIUMU ITpaBunamu,
HalpasseTCs YIpaBsoniei KOMITaHHEH

(QH3MYIECKOMY JIHILYy IyTEeM €ro pa3MelleHHs B BHIE
SNMEKTPOHHOIO JOKYMeHTa B JINUHOM KabHHETe.

102. 3agBkH Ha TOrauleHHe HWHBECTHIIMOHHEBIX
[1aeB II0JA0TCH YTIPaBIIAIONIeH KOMIaHHH.,

3asABKH Ha IOTralleHHe MHBECTHIHOHHEIX 11aeB
(pM3HYECKUMH JTHITAMHE MOTYT HAaIpaBIATHCA B
YTPABISIONLYI0 KOMIIAHHIO B BHJIE DJIEKTPOHHOIO
JOKYMEHTa [I0CPEACTBOM HH(OPMAIIHOHHOTO CEpBUCA
yrpaBisomeil koMnaHuy «JIM4Heli KaOHHET» B CEeTH
«HuTepner» Ha caliTe ynpaisiomieii KOMIaHUHU 10
angpecy http://www.recordcap.ru/ (nanee — «JInansrit
kabuneT»). Jloctyn x JInuHOMY KaGHHETY ABIAETCS
HHIUBUIYATEHEIM JUIS KaXXIOT0 (PU3HYECKOTO JTHIA U
IPENOCTABIAETCS YIIPABIAONIeH KOMITaHIEH B
MOPSIIIKE, YCTAHOBJIEHHOM YIPaBISIOMEil KoMIaHuel.

102. 3asgBKM Ha TOramIeHHEe HWHBECTHIMOHHBIX
I1aeB [101AI0TCSA Y IPABIIAIONIEH KOMIIaHHH.
CBenenns, BKITIOYaEMBIC B 3a5BKY Ha
TMOTrale e HHBECTHIMOHHEIX IAcB:
1)  monHoe Ha3zeanwe ®onna;

2) mnonHoe ¢QUPMEHHOE HaHMEHOBAHHUE
YIIpaBIAONIEH KOMIIAHHH,

3)  nmaTa ¥ BpeMs NPHHATHSA 3aABKH;

4)  cBeneHH, I[I03BOJIAOILIHE
HICHTHGULUHUPOBATE JIHIO, MOJAABIIEE 3aiBKY, H
IPENCTABUTENS  JIMIA, TIOAABIIEr0 3asiBKY, C
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3asBKa IOIDKHA COJIEPIKATE IICKTPOHHYIO ITOMIHCE
(bU3MYeCKOro MHLA — MIPOCTYIO NEKTPOHHYIO MTOITHCH.
OcHoBaHMeEM IS JUCTAHIIMOHHOT'O B3aHMOJIEHCTBHA C
yrpasJsionieif koMIanuei aBusercs

NPHCOETHNHEHHE (PU3HIECKOTO JIHLA K THIIOBOMY
COTTIANIEHHIO 00 3MEKTPOHHOM JIOKYMEHT0060pOTe
(mamee

— «Cornamenne 06 3/10»), pasMelIeHHOMY Ha caiiTe
YIIpaBIAOIIEH KOMITAHHH 110 apecy
http://www.recordcap.ru/.

Jatoii 1 BpeMeHeM NpUeMa 3asiBKH Ha IToranieHue
HHBECTHLIHOHHEIX T1aeB, MOMYIEHHOH TTOCPEIICTROM
JIngnoro kabuHeTa, cCUUTAETCH AT U BPEMS
MOIY4eHHs 3JIEKTPOHHOT0 JOKYMEHTA YIPaBIAIOUIeH
KOMIIaHHEH.

Ortkaz B mpueMe 3afABKH HA MOTalleHne
HMHBECTHIHOHHEIX 11aeB, IOIYYeHHOH TOCPEeICTROM
Jlngnroro

kabuHeTa, B CIIy4asx, IPeyCMOTPEHHBIX HACTOAIIMMH
IIpaBuiamMu, HaNPaBJISETCs YIIPaBIAFOIIEi
KoMIaHueH Gpu3nIecKkoMy JIUITY IyTEM ero
pasMelIeHUs B BUJIE JIEKTPOHHOTO JOKYMEHTA B
JlnuHoM KabuHeTe.

YKa3aHHUEM PEKBH3HUTOB JAOKYMCHTA,
MOATBEPKIAAROIIETO TTOJTHOMOYHA YKa3aHHOTO
NIpeacTaBHTE]IA, B ClIydac €CIIH 3afdBKa II0J4CTCHA
MPpEeACTaBHTEIIEM,

5)  cBe/ieHHS, TI03BOJIAIOIINE
HIICHTHQ)HHI/[]JOB&TL BJIagenblla MHBECTHIHOHHBIX
macs, B cliyqae €CIIH 3asjBKa ImoaacTCsa
HOMHHAJIBHBIM ACPKaTEIIEM Ha OCHOBaHHH
pacnopsDKEHHA BlIaJClIbIla HHBECTUITMOHHBIX ITACB;

6) TpeboBaHME MOTacHTh ONpEEIEHHOE
KOJIHYECTBO HHBECTHIIHOHHEIX T1aeB;

7)  peKBH3UTHI OaHKOBCKOTO CUeTa I
MEePEYUCITICHUA JIBHG)I(HOﬁ KOMIICHCAllHH B CBA3H C
ToTanIeHHeM HHBECTHIIMOHHEBIX MAEB;

8) wuHag wuHpOpMauMs, YyKazaHHad B
npunoxkeHusax Ne 4-6 nacrosmux IIpasu.

3asBKH H4 ITOTallIeHHE UHBECTHLIMOHHEIX 11acB
(U3HMIECKIMH JIMIAMH MOTYT HaTIPaBJIATECS B
YTIpaBIAIONIyI0 KOMIIAHUIO B BHJIE DIIEKTPOHHOTO
JOKYMEHTA TIOCPeACTBOM HH(OPMAaIlMOHHOTO CEPBUCA
YTpaBIstomIei KoMNaHuH «JIMIHLI kabHHET» B cETH
«HHTepHET» Ha caiiTe yIpaBisioliei KOMIaHHH 110
anppecy http://www.recordcap.r/ (manee — «JIuaHbIi
kabuue). JlocTym K JIMuHOMY KaOWHETY SBISETCS
HMHIMBHAYAIBHEIM U1 KaXI0T0 (PU3MIEeCKOT0 JIHIE
MPENOCTaBIAETCs YIPaBILIIOMEN KOMIIaHHEH B
TIOPSIKE, YCTAHOBJIEHHOM YIIPABIAIONIEH KOMITaHHEH.
3asBKa JOIKHA COMEPKATh 3IEKTPOHHYIO MOAITHCEH
(hU3UYECKOr0 JIUIA — [IPOCTYIO 3IEKTPOHHYIO
TIOJTITHCE.
OcHoBaHHEM I TUCTAHLIMOHHOIO B3aUMOJEHCTBHUS C
YIIpaBIAIOMIEH KOMIaHUEH SIBIIsAETCS
NpHCOEIHHEHHE (PU3HYIECKOTO JIHNA K THIIOBOMY
COTTAaIIEeHHIO 00 3TEKTPOHHOM JA0KYMEHT0000poTe
(manee — «Cornanrenue 06 D0»), pasMeileHHOMY Ha
caiiTe ynpaBnsmoIel KOMIaHNWH 110 afpecy
http://www.recordcap.ru/.
Jatoii 1 BpeMeHeM npHeMa 3asBKU Ha [loranieHue
HWHBECTHUIIMOHHEIX I1a€B, IOIYYEHHOH MOCPEICTBOM
JIngnoro xabuHeTa, CYUTAETCs JaTa U BpeMs
MIONMY4EHH JIEKTPOHHOTO JOKYMEHTa YIpaBIsionen
KoMIIaHHEH.
OTKa3 B IIpUeMe 3asBKH Ha TOTalleHne
HHBECTHIIMOHHEIX T1a€B, MOTYIEHHOH MOCPEICTBOM
JIngnoro kabuHeETa, B CIIyYasx, MpeJyCMOTPEHHBIX
HacTosmuMH IpaBuitaMu, HanpasnseTcs
YIPaBIAIONIEH KOMIIaHUEH QU3HIECKOMY JTHILY ITyTeM
€ro pasMelIeHUs B BHJIE SJICKTPOHHOIO TOKYMEHTA B
JInunom kabuHere.

114, 3a cyer HMymIecTBa, COCTaBIAIOIIETO
DoHJ, BEIIAYHBAFOTCA BO3HATPAKICHHS:

- Vrpasnsiomel KOMNaHHH;
a) B pasmepe 1,20 TmIpomeHTa CpemHEroa0BOit
CTOHMOCTH YHUCTHIX aKTHBOB DoHIa, HO He MeHee 75
000 (CemunecaTy maTH ThICSY) pyOneil B MecsL, eciiH
CTOMMOCTB YHCTHIX akTHBOB DoH/a, OlpeieIeHHas 110

114, 3a cyeT HMYIIECTBA, COCTABIIOIIETO
@OoHA, BEIMIAYHBAIOTCS BO3HATPAXKICHUS:

- Vmpasnswomeit koMnaHud B pasmepe 1,20
(omHa 1enas ABE JAECATHIX) MPOLEHTA CPeaHEroloBoi
CTOMMOCTH YHCTHIX aKTHBOB (hOHA, OmpenenseMoii B
TOPAZKE, YCTAaHOBIIEHHOM HOPMATHBHBIMU aKTaMH
Banka Poccun, no ne menee 100 000 (cra THICHY)
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COCTOSIHMIO  Ha  IocledHud  pabouuit  JeHb
MPEAIIECTBYIOMIEr0 OTUETHOTO TepHoaa, Obula paBHa
umu MeHee 75 000 000 pyoneit;

0) B pasmepe 1,20 mpolleHTa CpemHEro0BOH
CTOMMOCTH YHCTHIX akTHBOB Ponna, Ho He Menee 100
000 (Cra ToIcsy) pybneit B Mecsll, eCiid CTOUMOCTB
YUCTBIX akTHBOB DoHJa, onpeieNeHHas IO COCTOSHUIO
Ha TIocHemHUH paboumii JeHb TpeIIecTBYHOILETO
OTYETHOrO Mepuona, Oblla paBHA WM COCTaBJIsLIa
oomee 75 000 000 pyGneir, wo wmenee 100 000
000 pyb6neii;

B) B pasMepe 0,85 mpoumeHTa cpeaHeronoBoi
CTOMMOCTH YHCTHIX akTHBOB ®oHja, HO He MeHee 141
667 (Cra copoka OIHOI TBICSYM  NIECTHCOT
MIECTHAECATH ceMH) pyOiieil B Mecsll, eClIi CTOUMOCTh
YHUCTBIX akTHBOB DOHNA, OTIpe/IeNIeHHas TI0 COCTOSTHUIO
Ha TIOCTEeNHUH pabouuii JEeHb IpeJIIecTBYIOIIEro
OTYETHOT0 TNepHoAa, OblMa paBHAa MM COCTaBIsUIA
Gonee 100 000 000 py6neit, HO mMenee 200 000
000 py6meit;

r) B pasMepe 0,73 mpoueHTa cCpeIHEromoBoit
CTOMMOCTH 4YHCTEIX akTHBOB MonHna, Ho He MeHee 183
333 (Cra BOCEMMIECATH TpeX THICAY TPEXCOT
TPHILATH Tpex) pybneid B Mecsl, €cl CTOMMOCTB
YHCTHIX akTHBOB DOHIA, OTpe/IeNeHHAs 10 COCTOSHHIO
Ha TocnenHuit pabounil JIeHB TIpe/IIecTBYIONIEro
OTYETHOrO IlepHopaa, OBLIA paBHA MM COCTABIIANA
Gonmee 200 000 000 py6neit, no wmenee 300 000
000 pyGneit;

n) B pasmepe 0,68 mnporeHTa CpeaHEToa0BOI
CTOHMMOCTH 4YHCTBIX akTHBOB DoHna, HO He MeHee 225
000 (IeyxcoT mBaanaTH MATH THICAY) pyOIIeH B MecsIl,
eCIIH  CTOMMOCThL  YHCTHIX  akTuBoB  @omnza,
ompeJieNleHHas 10 COCTOSHHIO Ha TOCHeIHHH pabodnii
JIEHb TIPEIUIECTBYIOIIETO OTYETHOTO TepHoja, Obima
paBHa uiu cocrasisana 6omee 300 000 000 py6neit, HO
Menee 400 000 000 pybneit;

e) B pasmepe 0,64 TmpoleHTa CpemHEr0A0BOH
CTOMMOCTH YHCTHIX akTHBOB @OHIA, HO He MeHee 226
667 ([BYXCOT WIECTHIECATH IIECTH THICAY IISCTHCOT
IMIECTUICCATH ceMH) pyOiieit B MecsLl, ecJIH CTOUMOCTE
YHUCTHIX akTHBOB PoHJa, ONpe/ieNleHHas 0 COCTOSHHIO
Ha TIOCHEMHHMH pabouMii MOEHb MPEIIECTBYIOMIIETO
OTYETHOrO MepHoaa, Oblla paBHA HIM COCTaBILIA
6omnee 500 000 000 pyGneii.

ITox OTYETHBIM MEPHOAOM B HACTOSLIEM ITYHKTE
[IOHUMAETCs KaJIeHAapHBI Mecs.

Iloz nepBBIM OTYETHBIM IEPHOIOM IOHHMAETCS
MEPHOR €  Jarhl  3aBepUIeHHA  (OKOHYAHMSA)
¢opmupoBanus @DoHAa N0  NOCHEAHUI  JeHb
KaJIEHIapHOTO Mecsdlld, B KOTOPOM OBITIO 3aBeplIeHo
thopmuporanne Qonpa. Ilpu sToM N ompeneneHus
pasMepa BO3HArpakIeHUs YIIPaBIAIOMIEH KOMIIaHHH
32 TIEPBBIA OTYETHBII MEepHOX IIOJ CTOMMOCTBIO
yucTeIX  akTHBOB  DoHHIaA, onpemeNeHHOH IO
COCTOSIHHIO ~ Ha  Tocnenuuwii  paboumit  meHs
MPEIIIECTBYIOMIETO OTYETHOTO MEPHOoJa, MOHHMAETCH
CTOMMOCTB YHCTHIX akTHBOB (DOHMA, OTIpeieNieHHas 1o
COCTOSIHMIO Ha JaTy 3aBeplieHHs (OpMHPOBAHUSA
DoHpa.

pyOuteit B Mecs;

- CrenMan3upoBaHHOMY JIETIO3HUTapHIO,
PernctpaTopy, AyOIMTOpPCKOH OpraHU3alud U
Orenuuky B pa3Mepe He 6olee 3 POLEHTOB
CPEIHEroZ0BoH CTOMMOCTH YHCTHIX akTHBOB PoHxa (¢

YUYE€TOM Halora Ha I[OG&BJ'IBHHYI-O CTOHMOCTL).

20




- Crienlanyu3upoBaHHOMY JIEIIO3UTapHIO,
PerucTpartopy, AyIuTOpCKOI OpraHu3aIyuy U
OueHmuky B pa3Mepe He Gosee 3 mpoIeHToB
CPEZIHETO/I0BOH CTOMMOCTH YHCTHIX akTHBOB Mouja (c
YY€TOM Hajiora Ha Jo0aBIEHHYIO CTOUMOCTE).

120. Onenka cTroMMoCTH HMyIIeCTBa, KoTopas
J0JKHA OCYIIECTBIIATECA OLIGHH.[PIKOM,
OCYHIECTBIIACTCS TIPH €TI0 HpHOﬁpCTCHHH, d TaKXe He
pexe .O,I[HOT'O pasa B T0O, €ClIH HHafA TMEPHOIUYHOCTEL
HE YCTaHOBJICHA HOPMATHBHEIMHM akTaMd B cdepe
(HMHAHCOBEIX PEIHKOB.

120. Ouenka cTOMMOCTH MMYIIECTBA, KOTOpas

JOJKHA OCYILECTBIATHCA Onenmmkom,
OCYILECTBIAETCS MPH €ro MpHOOpETEHHH, a TAKXKE He
pexe OAHOrO pa3a B TONTOJAa, €CNU  WHas

MEPUOANYHOCTL, HE YCTAHOBIEHAa HOPMATHBHBIMH
aktaMHu banka Poccun.

127. Crnenmanu3MpoBaHHBIA AETO3WTAPUI |
Yrpapisiomas  KOMIAHAS — HECYT  CONHIaPHYIO
OTBETCTBEHHOCTh repen BIafIeNblAMU
HHBECTHIIHOHHEIX I1a€B B CIIydae HEHCIOJIHEHHS HIH
HEHA/UIEXKAMETO MCToNHeHHs Crenuanu3npoBaHHbIM
JIETIO3UTapueM OOA3aHHOCTEH IO YYETY H XPaHEHHIO
HUMYIIECTBA, cocTaBisiomero @oHa, a Takke 110
OCYIICCTBIIEHHIO  KOHTPOISL 33  PAclopsKeHHeEM
HMMYIUIECTBOM, COCTABIAIONINM DoHT,

127, Cnenuanu3upoBaHHBIH JeMO3UTApHI U
VYhpapismoomas — KOMIAaHHA  HECYT  CONHIApPHYIO
OTBETCTBEHHOCTH nepen BJIaIeNbLIaMK
WHBECTUIIHOHHBIX T1aeB. B ciyyae HeMcronHeHUs MK
HEHaAJIeKAIero UCIoNHeHHs CrenHarn3npoBaHHEIM
JETOo3UTapHeM O00A3aHHOCTEH IO YYETy H XpaHEHHIO
UMyllecTBa, cocTaBmaiomero @OoHI, a Takke 10
OCYLIECTBIECHUIO KOHTPONA 33  paclopsmKeHHEM
HMYIIECTBOM, COCTaBIISIOMIHM Qong,
CIIEIUATTN3HPOBAHHBIH JETIO3UTapui HECET
CONMIApHYID OTBETCTBEHHOCTH C  YIpaBIAIONICH
KOMITaHHEH Iepel aKIUOHEPHBIM WHBECTHIIHOHHBIM
(boHIOM WIM Tepex BIIAJENbLAMH HWHBECTHIMOHHBIX
1a€B [Ta€BOI'0 HHBECTHIIHOHHOTO (hOHMA.

128. Perucrparop Bo3MeNIaeT JHMIAM, IIpaBa
KOTOPBIX YYHMTHIBAIOTCS Ha JTHIEBEIX CUETAaX B PEECTpE
BIIaJIeNIbIIEB MHBECTHIHOHHBIX TaeB (B TOM YHCIeE
HOMMHAJIBLHBIM JIEPIKATENISIM HHBECTHIIHOHHBIX I14€B,
JOBEPHUTEIIBHBIM YHpaBJsTFOIIHM H HHBIM
3apETUCTPHPOBAHHBIM THIaM), a TaKKe
npuoOperaTensM WHBECTHIIMOHHBIX I1a€B W HHBIM
nuuaM, OoOpaTHBIIMMCS [UISL OTKPBITHS JIMIIEBOTO
cueTa, YObITKH, BO3HHKIINE B CBSA3H:

- C HEBO3MOJKHOCTBIO OCYLIECTBHUTH TpaBa Ha
HHBCCTHIMOHHBIE TaH, B TOM 4YHCIIE B pPe3yNIbTaTe
HEMPaBOMEPHOI'0 CIIMCAHHSA WHBECTHIIMOHHEIX IIA€B C
JHIEBOTO CYETA 3aPETMCTPHPOBAHHOTO JINIIA,

- C HEBO3MOXHOCTBIO OCYILECTBUTHL IIpaBa,
3aKpETUIeHHble HHBECTHITHOHHEIMH TasMH;

- ¢ HeoOOCHOBAaHHBIM OTKa30M B OTKPBITHH
JIMIIEBOTO CYETa B YKa3aHHOM peecTpe.

" Peructparop HeceT OTBETCTBEHHOCTS,
MPETYCMOTPEHHYIO HACTOSIIIUM ITYHKTOM, €CIIH HeE
JOKaXeT, 4TO HaJulekallee  WCIOJNHEHHE UM

00s3aHHOCTEH IO BENEHWI0 peecTpa BlaJenblieB
HHBECTHIIHOHHBIX I[1a€B  OKAa3aJO0Ch HEBO3MOKHBEIM
BCIIEAICTBHE HENPEONONUMOH CHABI JHOO yMEIcia
BJIaJeNlblla HMHBECTHIHOHHEIX TIaeB HIH HHBIX JIHI,
MPeAyCMOTPEHHBIX ab3aleM IMepBbIM  HACTOSIIETO
IIYHKTA.,

Vrpapisromas KOMIIaHUs HeceT CyOCHAHapHYO
OTBETCTBEHHOCTE 33 YOBITKHM, IPEXyCMOTpPEHHEIE
HAaCTOSIIIHM TTYHKTOM,

128. Perucrtparop BO3MeIIaeT JHIE@M, MpaBa
KOTOPHIX YUUTHIBAIOTCS Ha JIMLIEBBIX CUETAX B PEECTPE
BIaJE/IbLEB HMHBECTHLHMOHHBIX TaeB (B TOM YHCIE
HOMHWHANIBHEIM JIEPKATENIM HWHBECTHI[HOHHLIX II4EB,
JIOBEPUTEIBHBIM YIIPaBIAOIHM " HHEIM
3aperucTPUpPOBaHHEIM JIUIEaM), a TaKXKe
npHoOpeTaTe/iM HHBECTHIMOHHBEIX TIa€B M HHEIM
nMuaM, OOpaTHBIIMMCS JUIT OTKPBITHSA JIHIEBOTO
cueTa, yOBITKH, BOSHUKLIHE B CBA3H:

- C HEBO3MOXKHOCTBIO OCYILECTBHTbL IIpaBa Ha
HHBECTHIIHOHHBIE II1aH, B TOM YHCIE B pPe3ylbTaTe
HEIPaBOMEPHOT'O CIIHCaHHA HHBECTHIMOHHEIX ITa€B C
JHULIEBOrO CUETA 3aPETHCTPHPOBAHHOIO JIHIIA,;

- C HEBO3MOXHOCTBIO OCYIIECTBHTH TIpaRa,
3aKpENIeHHEIe HHBECTHIIMOHHEIMH TIasIMH;

- ¢ HeoOOCHOBAHHBIM OTKa30M B OTKPBITHH
JIHIIEBOTO CYETA B YKa3aHHOM pPEECTpe.

Peructparop HeceT OTBETCTBEHHOCTD,
NPEeyCMOTPEHHYI0 HACTOAIIMM ITYHKTOM, €CIH He
JNOK&KET, HYTO  HaIexkalllee HCIONHEHHE WM

obsa3aHHOCTEH  I10 BEICHHID pEecTpa BIIaIeNBIEB
HHBECTHIIHOHHEIX I1a€B  OKA3aJ0Ch HEBO3MOXHEIM
BCNIENICTBHE HENpPEOJOIHMOM CHIbl JHOO yMBICIa
BIaJie/lblla MHBECTHLMOHHBIX TAeB WM MHEIX JIHII,
NPeyCMOTPEHHBIX  a03alleM TEPBEIM  HACTOAIIETO

MYHKTA.

Ynpasnsiomasn KOMIIaHHUSA Hecer
cyOcHIMapHyI0  OTBETCTBEHHOCTh 3a  YOBITKH,
IPeqyCMOTPEHHEIE HACTOMIIHM MYHKTOM.

VYnpapisomas KOMIAHHS, BO3MECTHBNIAA YOBITKH,
uMeeT npaBo obpatHoro TpeGoBaHHA (perpecca) k
PErucTpaTopy, B pasMepe CYMMBI, YIUTA4eHHOH ero
BIIAZIeNIbLAM WHBECTHIHOHHEIX T1a€B WIM HHBIM
JM1IaM, YKa3aHHEIM B a03ale | HacTosAMEero myHKTa.

'130. OneHmuMK HeCeT OTBETCTBEHHOCTH MEpej

130. OueHIMK HECET OTBETCTBEHHOCTH IEpe]
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BJIaJIENIbLAMH HHBECTHIHOHHBIX I1a€B 3a [IPHIMHEHHbIE
UM yOBITKH, BO3HUKIIHE B CBA3H C HCIOJL30BAHHEM
VYrpapnsgiolieii KOMIIAHMEH HMTOrOBOH  BEIMYMHEI
PBIHOUHOH OO HMHOH CTOMMOCTH O0BEKTAa OIEHKH,
YKa3aHHOH B 0TUETe, NOANMHUCAaHHOM OLEHIIHKOM:

- NpH pacyeTe CTOMMOCTH YHCTHIX aKTHBOB
®donna;

- TPU COBEPLIEHHM CHENOK C HMMYIIECTBOM,
cocTasisonuM DoH.

VYipasnsomas KOMINaH|s HeceT CYyOCHINapHYTO
OTBETCTBEHHOCTh 34 YOLITKH, IpelyCMOTpPEHHBIE
HaCTOSIIHM ITYHKTOM.

BIaJieIblaMU WHBECTHLMOHHBIX IaeB 3a
MPUYHHEHHBIE MM YOBITKM, BO3HHWKIIHE B CBS3H C
HCIIOIb30BaHUEM Vupasistonei KOMITaHHeH
WTOTOBOW  BEMMYHHBI  PBIHOYHOW  JNHGO  WHOIM

CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHOH B OT4YeTe,
MOoAMUCaHHOM OI.ICHHIHKOMi

- NpPH pacyeTe CTOMMOCTH YHCTEHIX aKTHBOB
donna; '

- TP COBEPIIEHHH CHEIOK C HMYIIECTBOM,
cocTaBiuAromAM DoHT.

Ynparnsromas KOMIIaHHS HEceT
cyOCHIMapHYI0  OTBETCTBEHHOCTE 33  YOBITKH,
MIPELYCMOTPEHHEIE HaCTOALIUM IIYHKTOM.

VYrpaBnsroinas ‘KOMIaHHA, BO3MECTHBINAS YOBITKH,
HMeeT TpaBo oOpaTHoro TpeOoBaHMA (perpecca) K
OLIEHINHKY B pasMepe CyMMBI, YIUIAUEHHOH e€ro
BIIAJIENTBIIAM HHBECTHIIHOHHEIX I14€B.

132. TIpexpamenne PoHHa OCYIIECTBIAETCS B
MopsJiKe, MPeTyCMOTpeHHOM @ellepanbHbIM 3aKOHOM
«O0 MHBECTULIHOHHEIX OHIAXY.

132. lpexpamenue DoHAa OCYIIECTBIACTCS B
nopsake, IpeaycMoTpeHHoM 'nmapoit 5 @enepansHoro
3akoHa «O0 WHBECTHIIMOHHEBIX (DOHTAXY.
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