OTYET
00 Hrorax rojocosanns na Qomem codbpanuu BJIa/IeJIbIIEB HHBECTHIINMOHHBIX IIA€B
3aKpBITOro NaeBOro HHBECTHIHOHHOTO (OHAA HEABHKHMOCTH
«Cosnparenny» (nasee — «OQoimee cobpanue»)

r. HoBocnoupex «19» siuBapst 2023 roja

Hassanune gonga: 3akpbIThii 11aeBOI MHBECTHIIMOHHBIH (OH)I HeABHKUMOCTH «COo3HaaTelIb)»
(nanee — «Donny), [lpaBuna nosepurensHoro ympasnenus (DOHIOM 3aperucTpupoBaHbl BaHKoM
Poccun 07 centabps 2006 roma 3a Ne 0603-97103681-.

Iosinoe ¢upmennoe namMenosanume ynpasasiomeii wommanun ®omnpa: OOmecTso ¢
orpanndeHnon orsercTBeHHOCTRIO «YIIPABJIAIOIIASL KOMIIAHUS «PEKOPJT KATITUTAID»
(JIMIIEH3Hs Ha OCYIIECTBIICHUE JCATSIILHOCTH 110 YITPABJICHHIO HHBECTHIIHOHHBIME (DOHIAMH, IIACBLIMH
MHBECTHIMOHHBIME (DOHJIAMH M HEroCcy1apcTBEHHBIMHA MEHCHOHHBIME (horiamu oT 14 mas 2013 rona
No 21-000-1-00955, Beiana ®enepanpaoit ciny:kO0H 110 PMHAHCOBLIM PHIHKaM).

Hoanoe ¢upMennoe HamMenoBamme CHENMAJM3HPOBAHHOr0 Aemosurapus Domia:
AKumoncpuoe obmecrtBo  «Crnenmanu3uposanublii  genozurapuit. «MHOUHUTYM»  (imuensus
Crienmajin3HpoBaHHOro JeHO3UTapHs Ha OCYIIECTBIIEHHE JIEATEIBHOCTH CHEIHAIM3HPOBAHHOTO
JCHO3UTApUs. WHBECTUIIMOHHBIX (DOHOB, IIACBBIX WHBECTHIIMOHHBIX (DOHIIOB H HErOCYHapCTBEHHLIX
neHcHoHHBIX ponnos Ne 22-000-1-00013 ot 04 oxrsdps 2000 roja, seinana KB Poccun).

Ilosnoe ¢gupmennoe manMenosanue Jmua, cospapmero OOmee codpanme: OBuiecTBo ¢
OrpaHH4YeHHOI 0TBeTCcTBeHHOCTHIO «YTIPABJIISIIONIA S KOMITAHMSI « PEKOPJ] KAITTUTAJI».

(DopMa nposeaenus Odmero codbpanus: 3a04HOE TOJIOCOBAHHKE.
J[dld nposeaenust Odmero codpanusi: 18 stuapst 2023 roya.

Oﬁmu KOJIMYECTBO I0JIOCOB, KOTOPLIMH 00JIaXaH JIHIA, BKJIIOYEHHbIE B CIHCOK JINIIL,

A
\ Jlll'—IECTBO IIC,E[CHCTBHI ¢JILHBIX O10/LIeTen il s rosiocosanus: () mr.
_ Oﬁmee KOJHYECTBO I'0JIOCOB 110 HeAeHCTBHTeNbHBIM OroJuterensam: O uir.

CereTapb Obmero cobpanusi: Ho,uapyeBa AHHa CepreeBHa

ﬁéﬂécnca auast Odmero codpanus:

Bonpoc Ne 1 «YTBepxk/ieHHe M3MEHEHUI M JONOJIHCHUIH, BHOCUMBIX B [IpaBuiia J0BEpPUTEILHOIO
YUPABIICHUs DonoM, CBA3AHHBIX C HM3MEHEHHEM WHBECTHIHMOHHOH jaeknapauun Donma, 3a
MCKJIIOUEHHEM CIIYYaeB, KOI/[a TAKHE H3MEHEHHs 00YCIIOBJIEHb M3MEHEHHIMM HOPMATHBHEIX aKTOB
B C(})epe (pUHANCOBEIX PLIHKOB, YCTAHABIMBAIOMIHNX JOMOJHUTEILHBIC OIPAHMYEHUs COCTaBa W
CTPYKTYPLI AKTHBOB 11a€BbIX NHBECTHIMOHHBIX (honnosy;

Bonpm_ 2 «¥Yr BEPIKIACHUE M3MCHEHHH M JIONOAHEHHH, BHOCUMBIX B IlpaBuia OBEpHUTEIBHOIO YIIPABICHHS

X ‘(ijl!iﬂ()i\l: CBSI3aHHBIX C H3MEHEHHEM TMOps/lKa OMNpeJesicHrs  pasMepa  [10X0Jla OT JOBEPUTENIEHOro
yuﬁaBne‘nm DOHIOM, J10/151 KOTOPOIrO pacrpe/IesiieTcss Mei1y BllaJesIbLiaMH HHBECTHLHOHHBIX TAacB, a
‘TAK31(GC ‘U3MEHEHHEM JIOJIK YKa3zaHHOIo J1oxoaa (nops;m{a =]+ onpe,ueﬂeﬂm) H CPOKa €ro BBITUIATEI»,

Boup{}_; Ne*3 «YTBepikaeHUE M3MECHEHHMH M JIONOJHEHHH, BHOCHMBIX B [IpaBuiia JIOBEPHTEILHOIO
¥ ynpéﬁiieﬂm DonoM, CBA3AHHBIX ¢ BBEJIGHHEM HJIM M3MEHEHHMEM I10JIOXKEHHH, HAlpaBICHHBIX Ha
' pacrcpmme HJIH [IPEJIOCTaBICHUE HH(POPMALHK O KOH(IHUKTE HHTEPECOB YIPABIISAIONICH KOMITAHHH,

CH@HH&HI/ISHPOBaHHOFO JIeNO3HTapUsl, II0JIOKEHHI O BO3MOXKHOCTH COBEPIICHHS  CJICJIOK,

B Hpeﬂ}’CMOTpeHHbIX noanyHkraMmu 6-11 mynkra 1 craten 40 PenepamsHoro 3akona «006
MHBECTHIMOHHBIX (onnax», B cirydasx, ycTaHOBIEHHBIX MyHKTOM 10 crateu 40 dexpepansHoro
3aKora «O6 HHBECTHIHONHBIX (domaxy;

@®opmysmpoBku pemreHuii, npuHATLIX O0muM cofpanueM 1Mo Kas/I0My BOIPOCY HOBECTKH /IHSI

oﬁmér' ‘Cobpanus, a TAKIKe YHCI0 (KOJHYIECTBO) ToJI0C0B, OTAAHHBIX 32 KAXK/IbII H3 BADHAHTOB

'._“ e

CTESEEY 1




DEtg A s H

1OsToCoBATivsI («3A» nian «IIPOTHB») o kaxaomy Bonpocy mosectkn aust Oémero codpanusi.
- 11PesynpTaTel rosocoBanus 1o Bonpocy Ne 1 IOBECTKH Jiis:
"=~':«3A. v+ 75700 431,37600 romocos;
JIPOTHUB» - 0,00000 ronocos.

« DopMyTHpPOBKa pentenns, IPUHIATOr0 OGLM cobpanueM 1o gonpocy No 1 MOBECTKH JiHs:
<<Y13ep,umb M3MEHEHUs. M JIOTMOJIHEeHHH, BHOcMMble B [IpaBuna nosepurensHoro ynpaesieHus OonuoM,
CBAI3aHHLIE ¢ M3MEHEHHEM HHBGCTHL[HOHHOﬁ JACKJlapallliH q)OHIlEI, 34 HCKJIIOYCHHUEM Clly4yaeB, Korja Takue
M3MEHEHHsl ~ O0YC/IOBJIEHbI  M3MEHEHMAMHM  HOPMATHBHBLIX aKTOB B  cepe  (DMHAHCOBBIX  PBIHKOB,
ygrguiaapuaalomnx AOMNOJIHUTEJIBHBLIC OrPaHHYCHHS COCTaBa H CTPYKTYpPbl dKTHBOB MAa€BbIX HHBECTHIIMOHHBIX
DOHAQEY. -

~ PeaynbTarsl ronocoBanust 1o Borpocy Ne 2 OBECTKH JIHS:
«3A»-75700431,37600 royocos;
i :-;{<HP'OTI/IB» - 0,00000 rosocos.
4 (DopMyanOBKa pemeHus, TprHsToro O0uwmm codpanueM 1o Bornpocy Ne 2 OBECTKH JIHS;
By TBEPIUMTL U3MEHEHHUST W JOMONHEHHs, BHOCHMbIE B [IpaBnna osepuresbHoro ynpasnerus Goniom,
CBHS‘HII{‘MC C H3MEHCHHEM TIOPsi/IKa ONpeAC/ICHHs pa3Mepa A0XoJa OT JOBEPHUTECIILHOIO YIpaBJICHHs (DOH,HOM
II.OIIJEAKOTOPOI‘O pacnpeneiisercss Mexy BllaJie/ibLlaMi MHBECTHULMOHHBIX MMAEB, a4 TAKXKE ¢ M3MEHEHHEM JIOJU
yKka3aHHOTO3H0X0/a (110ps/IKa ee onpe/ieie s ) U CPOKa ero BBIMIATBI.
- “PesynpraTel ronocoBanus 1o Bornpocy No 3 MoBeCTKH JHS:
C«BAR = 75700 431,37600 ronocos;
ITPOTHUB» - 0,00000 ronocos.
s> 4DopMyIMpoBKa peleHus, npuHsaToro O6imM cobpanneM o Borpocy Ne 3 OBECTKH JHS:
5((YT'BGPHHTL HU3MEHCHHA H HOITOJIHEHHUS, BHOCUMbLIE B l_[paBmla JOBCPHTEJILHOrO yrpaBJICHHUS (DOE'I,[lOM,
CBSI3aHABIE ¢ BBCJAEHHEM HWJIM M3MEHEHHEM II0JIOKEHHUH, HalpaBJIEHHBIX Ha pacKpbITHE HIIH
npeffocrapienie  MHpOpMalMH O  KOH(UIMKTE  HHTEPECOB  YIPABISIOMEH  KOMIIAHWH,
CHEHANM3UPOBAHHOIO  JIEMO3UTAPHS, IMOJNOXKEHUA O  BO3MOXKHOCTH — COBEpIIEHHS  CJIEJIOK,
npeijélih'éTpeHHLIX nogmykramu 6 - 11 nynkra 1 cratem 40 ®DenepansHoro 3akona «06
MHBCCTHIMOHHBIX (DOIIAX», B CIy4asX, YCTAHOBICHHBIX myHKTOM 10 crareu 40 ®depnepanbHoro
3aKOHA’ «06 WHBECTUIHOHHBIX (DOHJAX Y.

4 1% i

‘I‘T}')"rémomelme' Yreepxaennpiii OdmmM  coOpamueM INPOSKT HM3MEHEHHH M JONOJICHHH B
upamfina """ HOBEPHUTEILHOIO yipasiieHuss DoHIOM.
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P.C. Cropuax

A.C. Ilonapyesa

Chioibidbine
('mp'e'()e}z)’ﬁi.um dux0dol 6 oydyzrfem I ocy()apcmoo He 2apanmupyen ()OAO()HOCmb UHGECMUYUL 6 UHGECHTUYUOHHbIE (OHODL. Hpem‘r)e vem
APUODPECINL UHGECHIUYUORHLIE Nall, €ledyem GHUMAMENLHO OFHAKOMUMbCA ¢ NPAGUAGMU O06EPUMENbHO20 YRPAGICHIA NAeGHIM

HHGECTIUIUONI LM Donoom.

f[(‘)fivluuh() nodpoduyo unopmayiio 0 Ponde, OIHAKOMUMLCA € APAGUAAMU Q0BEPUMENsHO20 Yapasaenus DPoHOOM, a maxice
oI Aok Menman, npedyesompennvivu 6 Dedepansnon zaxone om 29.11.2001 Ne 156-@3 « 06 uncecmuyuonuvix ¢rondaxy,
moxcro.no-agpecy: e. Hosocubupex, ya. Yannvizuna, 0.47, nom. 2,3,4,5,6,7 unu no meneghony 8 (383) 207-54-23.




H3menenus u gonostaenus Ne 18
B llpaBusia noBepuTenbHoro ynpas/eHus 3aKpBITBIM NaeBbIM MHBECTHIHOHHBIM thougoM
HeABHKHUMOCTH «Co3UIaTe/IbY
(IlpaBuna noBepHUTENLHOTO yrpaBieHH s (honmom 3apeructpuposansl Llentpanbhbiv bankom Poccuiickoii
Denepaunn (batik Poccun) 3a Ne 0603-97103681 ot «07» centadps 2006 roaa)

Buectn B mpaBmia moBepurensHOro YIPABIIEHHS] 3aKPLITBIM TIA€BBIM HHBECTHIIHOHHBIM
(ongom HemsmwxumoctH «Co3mmaTteby (manee — TlpaBuna @owma) creayiolife M3MEHEHHS K
JOTIOJTHEHMS: '

1. M310xuTh cnenyromue nynkrst Hpasua ®onga B HOBOI peJaKumu:
Crapas penakuus Hosas perakuus

23. llenpl0 MHBECTHIHOHHON IOJIHTHKH 23. 1lenblo HHBECTHIMOHHOH MOJUTHKH
Yupassnsiomieit KOMITaHHH SIBIISIETCS VYupagsnsiomiei KOMITaHHUH SIBIISICTCS
TIOJIyYE€HHE 10XO[a NIPH HHBECTHPOBAHHH MOJyYeHHE JI0XOJa [PU HMHBECTHPOBAHMH
UMyIIEeCTBa,  cocTaBisiomero  Mona, B UMYyILIECTBa, cocraBistomero @®oujp, B
OOBEKThI, IPE/yCMOTPEHHbIE HACTOSIIMMH OOBEKTBI, MPEJYCMOTPEHHbIE HACTOSIIHMHE
[IpaBunamu, B COOTBETCTBHHU o I[lpaBunamu,  mocpesictBoM  peanmsarmu
WHBECTULIHOHHON MOJMTHKOH Ynpasisiorieit CTpaTeruy aKTHBHOTO YIIPABICHUS.

KOMITaHHH.

24, VHBeCTMIMOHHOH  MOJMTHKOI 24, Cnocobom peanusanuu
Yopapisionieli  KoMmaHmm - sBIseTCs YIPaBJIOIIEH KoMIIaHHEeH MHBECTHIIHOHHOH |
NpuoOpeTeHre O0OBEKTOB HENBIKUMOLO CTPaTCrMH aKTHMBHOTO YNPABJICHHUS SBJISETCS |
UMYIICCTBA C ICIbK HMX MOCIEAYIOLIEH NpHOOpeTeHHne AaKTHBOB  (IPYIIILI AKTHBOB) |
NPOJIKH M (MJIM) ¢ LENBIO CIAYd HX B ONPEICIICHHBIX B KauecTse |
apeHy uiH cybapeHny. IIPEUMYIIECTBEHHBIX 00beKTOB

UHBECTHPOBAHHUA - OOBEKTOB HEIBHIKHMOTO |
UMyIIECTBa ¢ LEIBI0 MX  MOCI]EyIomel
NPONAXKH, PEKOHCTPYKUMH W TIOC/IENYIOLEH
NPOJIAKH,  HM3MEHEHHS HX npoduias wu
NOCIIEAYIONICH TPOAakH U (HJIH) ¢ IeIbIO
CIIaud UX B apeHJy.

Takxe crocobom peanusanuu ynpasisroreii
KOMIAHHEH  MHBECTMLUMOHHOH  CTpaTeruu
AKTUBHOTO YIIPABJICHHS SIBJISIETCS BIIOKEHHE B
WHBIC aKTHBBI B COOTBETCTBHH C IEpEYHEM
00BEKTOB MHBECTHPOBAHUS M TPeOOBAHUSIMHU K
CTPYKTYpe aKTHUBOB dhonna,
peayCMOTPEHHBIMH HHBECTHIIHOHHOA
JeKnapaureid.  Yrpapiagiomas — KOMIaHHS
BIIpaBe 3aKIIOYaTh HOTOBOPbI (KOHTPAKTBI),
ABJIAIOLIMECS TIPOM3BOIHBIMU (DHHAHCOBBIMU
HHCTPYMEHTaMM  (Jlajlee  —  TIPOU3BOJIHBIE
(huHaHCOBBIE UHCTPYMEHTHI),
OpeJlyCMOTPEHHBIMM  YKazaHuemM  bauka |
Poccun ot 16.02.2015 Ne 3565-YV "O Bujax
IPOU3BOJHBIX (DHHAHCOBBIX HHCTPYMEHTOB"
NpH  YCJIOBHH, YTO H3MEHEHHE CTOMMOCTH
MPOM3BO/HBIX  (DMHAHCOBBIX HMHCTPYMEHTOR
3aBMCHT OT BEJHMYUHBI TIPOIEHTHBLIX CTABOK,
YPOBHA HHQIIALUH, KYPCOB BaJIIOT.

['pynimoi aKTHBOB, OIlpele/IeHHBIX B
HaCTOSALUX IIpaBunax B Ka4yecTRe
IIPEUMYILIECTBEHHBIX 00BEKTOB




WHBECTHPOBaHUS (oHIA, SBIsIETCS TpyIna
aKTHBOB, YKa3zaHHas B TNOANyHKTax 2-3
nyHnkra 25.1 nacrosiumx [Ipasur.

MHauKatopoM, 10 OTHOIICHHIO K KOTOPOMY

YIpaBJisdronas KOMITaHUS OILICHUBAET
Pe3yIbTaTHBHOCTh peanu3aiuu
WHBCCTUIHOHHOH ~ CTpaTerud  akTHBHOIO
yIIpaBJIeHUsL, SBIISIETCS HH/IEKC
MOTPEOUTENBCKUX  II€H,  PacCUMTBIBAEMBIH
Poccratom u  packpbiBaemblii  Ha  caiite

https://rosstat.gov.ru/.

Cpenenuss 00 OTKJIOHEHHHM  NpPHUpOCTa
PaCYETHOM CTOMMOCTH WHBECTHLIHOHHOIO Mas
(onma 3a oTyeTHBIC MEPHO/BI OT TpHpOCTA

HHJIeKca OTPEOUTETTLCKHX 1eH 3a
COOTBETCTBYIOIIHE IIEPUOABI PACKPBIBAIOTCS
YOpaBJIAIONICH — KOMIAHWEH B pasjene
«OcCHOBHBIE ~ PE3YNIbTaThl MHBECTHPOBAHMS
KiroueBoro MHpOPMAIHMOHHOIO JOKYMEHTa O
(bonne, pasMenaeMoro YIIPaBJISIOLNICH
KOMIIaHuei Ha CBOEM caiite B

MH(POPMALMOHHO-TEIIEKOMMYHHKALIHOHHON
cetu «Murepner» https://www.recordcap.ru/.

25. OObeKTBl  MHBECTHPOBAHMS, HX 25. IlepeyeHb OOGBEKTOB MHBECTHPOBAHMSI,
COCTaB U OIHCAHUE. UX COCTAaB M ONIUCAHHE.
26.1.  Crpykrypa axktuBoB ®DoHia 26.1. Crpykrypa aktuBoB ®omzga

JAO0JDKHa COOTBETCTBOBAThH OJHOBPEMEHHO
CICAYIOHUM TpeﬁoBaHHHMI

1) JeHexHbBIE CpexacTBa,
HaxXoJslMeCs BO BKJIaJaX B  OJHOM
KPEJIUTHOM OpraHu3aIuH, MOTYT
COCTaBIATE He Oonee 25 mpoIEHTOB

CTOMMOCTH aKTHBOB;

2) ne meHee IByx Tperelf paGoumx
JAHEH B TEYEHHE OIHOIO KaJECHJAPHOTO
roja OICHOYHAs CTOUMOCTH OOBEKTOR,
NPENYCMOTPEHHBIX MOJNYHKTAMH 2 WU 3
nyHkra 25.1 nacrosiuux Ilpasmi, momxHa

cocTaBiisATh He MeHee 40 mpOLEHTOB
CTOMMOCTH YHCTHIX aKTHBOB;

3) oueHoYHas CTOMMOCTh
MHBECTULMOHHBIX naeB [AEBBIX
HHBECTHIHOHHBIX  (OHIAOB W aKIuit
aKIIHOHEPHLIX HHBECTHIMOHHBIX (DOHJIOB, a
TaKXKe  TacB  (akuWi)  HHOCTPaHHBIX
HHBECTUIIMOHHBIX ¢bou0B MOXKET
cocrapiATe He Oosmee 20 mpoueHTOB

CTOHMOCTH aKTHBOB;

4) KONMYECTBO  MHBECTHIMOHHBIX
[IaCB I1aeBOr0 MHBECTHIIMOHHOTO (hoH[a,
aKIHMA  aKIHOHEPHOTO MHBECTHLHOHHOTO
(onma, mae (akumi) MHOCTPAHHOTO
HHBECTHLIMOHHOT'O ¢donma MOYKET
COCTaBNATE He Oosee 30 mpoueHToB

J0IDKHA COOTBETCTBOBATH OJIHOBPEMEHHO
CJIEIYIOIIUM TPeOOBAHHAM:

1) OueHoynas CTOMMOCTL  LEHHBIX Oymar
OJIHOTO  FOPHAMYECKOr0 JIMI@A, JIEHEXKHBIC
Cpe/CcTBa B pyOJIsAX M B HHOCTPAHHOW BaJOTE
Ha CcYeTax W BO BKJIaAaX (JEI03MTax) B TAKOM
FOPHIIHYIECKOM JIMIIE (€CITH IOPHHYECKOE JIHI0
ABJISIETCS.  KPEIHTHOH  oOpraHusandeil  Wau
HHOCTPaHHBIM OaHKoM HHOCTPAHHOTO
rocyiapcTsa), npapa TpeOOBaHHSI K TakoMy
IOPHINYECKOMY JIMIY B COBOKYIHOCTH He
JOJDKHBL  TIPEBBINIATE 10 mpouenton
CTOMMOCTH  aKTHBOB (oHna Tpebopanus
HAcTOsAIIEro ab3ana He PacIpOCTPaHsIOTCs Ha
rocyJ1apCTBEHHBIC [ICHHbBIE Oymaru
Poccuiickoit  ®enepanuu  u  Ha  npasa
TpeGoBaHUs K UEHTPAILHOMY KOHTpareHry, a
TaK)Ke Ha MMYILECTBEHHBIC IPABa, yKa3zaHHbIC
B 1.3 m.25.1 Hactosiux [Tpasui.

2) OueHouHass CTOMMOCTH TOCYAApPCTBEHHBIX

HEHHBIX ~ Oymar OJHOrO  MHOCTPAHHOIO
rocy/lapcTBa He JIOJDKHA npeBblnark 10
IIPOLIEHTOR CTOMMOCTH aKTHBOB

HHBECTHIIMOHHOTO (hoH/1a.




KOJIMYECTBA BbIJIAHHBIX WHBECTHI[HOHHBIX
naes 5Toro ¢ouaa;

OLEHOYHAA  CTOMMOCTh LEHHBIX Oymar
OJIHOTO SMHTEHTA (MHBECTHLIHOHHOTO (hOHa)
MOXKET COCTaBIATH He Oonee 15 mpoueHToB

CTOMMOCTH aKTHBOB.

26.2. TpeboBanust  nymxra  26.1
HacTosMX IIpaBuil mpuMeHsOTCS 10 AaThHI
BO3HUKHOBEHHS OCHOBAHHS IPEKpPALCHHs
Donpa.

Tpebosanue moamynkra 2 mymkra 26.1
Hacroamux  IlpaBun  npumensiercs 1o
HCTEYECHHH OJIHOTO TOJ@ ¢ JaThl 3aBepIICHHUS
(oxonyanust) popmupoanus Mowa.

TpebGoBanne moanynkra 2 nynkra 26.1
Hacroswmx IlpaBun He mnpumeHsercs K
CTpyKType axtuBoB @Donja, ecid 0
OKOHYaHMsl CpPOKa J0TOBOPa JIOBEPUTE/ILHOTO
ynpasienust Qonom ocranock Menee 1 roza.

Tpebosanue noamynkra 5 mymnxra 26.1
Hacroswux Ilpasun ve pacnpocrpansiercs na
roCyJapCTBEHHEIE IICHHBIE Oymaru
Poccuiickoit Dejiepanun, a TakxKe Ha IeHHbIE
Oymard  HMHOCTPaHHBIX  TOCYZapcTB — H
MEXKYHAPOAHBIX (DMHAHCOBBIX OpraHH3alldii,
CCIIM  SMHTCHTY TaKMX IEHHBIX OyMmar
IIPUCBOEH PEUTHHT JOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH He HUKe ypoBHS "BBB-
" 1o knaccupHKaLuu PEHTHHIOBBIX Ar€HTCTR
"®utu  Peditunrc"  (Fitch-Ratings)  umm
"Crangapr sun Ilypce" (Standard & Poor's)
mbo  He  HHKe ypoHs "Baa3" o
KnacCH(DMKALMKH  peifTMHIOBOr0  areHTCTBa
"Mynue  Hnsectope  Cepeuc"  (Moody's
Investors Service).

26.2. Jlns menel pacueta OrpaHHUeHHS,
yKa3aHHoro B min. 1 m. 26.1, npu onpenenenuu
JIOJIM  OLEHOYHOH CTOWMOCTH aKTHBOB B
CTOUMOCTH  akTHBOB  @omma B cymme
ACHEXHBIX CPENICTB B pyOJISIX M B HHOCTPAHHOI
BAJIIOT€ HA CYE€TaX B OJHOM HOPHIMUECKOM
JIMLIE U CTOUMOCTH IIPaB TPeOOBAHHUIT K OJIHOMY |
IOPHIMYCCKOMY  JIMIY,  BO3HHMKIIMX  Ha
OCHOBaHHHM  JIOTOBOpa O  OpOKEepCKOM
00CJIy)KUBAHHHU C TAKMM JIHIIOM (IIPH YCIOBHH,
4TO YKa3aHHBIM JIOTOBOPOM MPEAYCMOTPEHO
UCTIOJTHCHHE TaKUM  IOPHAHYECKHM  JIHLIOM
0043aTeNbCTB B TEUCHHE OJHOIO paboyuero jHs
C JaThl NPEABABICHHS YKA3aHHBIX TPeOOBAHMIA
K HCIIOJIHEHHIO), cocTaBnsgomux @Doua, e
YUUTBIBACTCSA CyMMa (HJIH €€ YacTh) ACHEKHBIX
CPe/ICTB, NOMJICIKAUIMX BBIJIATE B CBA3M C
NOraeHueM HHBECTHIIMOHHBIX naeB PoHja
WIM B CBH3M C BBIUIATOH JI0OX04a OT
JOBEPUTETIBHOIO  YNPABICHUS HMMYIIECTBOM,
cocrapnsioniuM  PoHJg, HA MOMEHT pacuera
orpanudeHus. Ilpm osToM o0Omas cymma
JACHEKHBIX CPEICTB M CTOUMOCTH  IIpaB
TpeOOBaHMi, KOTOpbIE HE YUMTHLIBAIOTCS IIPH
pacdere  yKa3aHHOTO  OrpaHMYEHHS, B
OTHOLIEHHH BCEX JICHEKHBIX CPEJICTB B PyOIIsX
M B MHOCTPAHHOH BaJlOTE HA BCEX CYETax U B
OTHOHICHHHM BCeX 1paB TpeboBaHMM K
IOPHIMYECKHM  JIMIIaM,  BO3HHKIIUX  HA
OCHOBaHHM  yKa3aHHBIX  JIOTOBOPOB O
OpokepcKoM 00CIyKMBAHUM, COCTABJISOIIMX
@oHA, B COBOKYIHOCTH HE  JIOJIKHBI
NpPEBLIIATh  ODIIYI0  CYMMY  JCHEMHKHBIX
CPEIICTB, MOMIEKAIINX BBILIATE B CBA3H C
NOrameHHeM HHBECTHIIHOHHBIX MaeB @omja
MM B CBSI3M C BBIILIATOH Joxoxa oT
JOBEPUTCILHOIO  YIPABJICHHS HMYILECTBOM,
coctaBisioluM  DoOHA, HA MOMEHT pacyera
OrpaHHuCHHSI.

Jlns  neneit  pacuera  orpaHuuenus,
yKazaHHoro B mi. | m. 26.1, npu onpenenenun
JOJTH  OLCHOYHOH CTOMMOCTH aKTHBOB B
CTOMMOCTH  akTuBoB @DoHIa B  CcymMMme
JACHEXKHBIX CPEICTB B pYONISIX U B HHOCTPAHHOH
BallOTe Ha CYETaX B OJHOM IOPHIHYECKOM
JMIe, coCTaBIAomUX DoH, He YYHTBIBACTCH
CyMMa (MM €€ 4YacTh) AEHEKHBIX CPEJICTB,
HaxXoOJSIIMXCS Ha YKa3aHHbIX cyerax (0JHOM
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U3 YKa3aHHBIX CUETOB) M BKJIIOUEHHLIX B DOH/1
IIPH BbIJIaY€ HHBECTUIIMOHHBIX 114€B, B TEUECHUE
He Oonee 2 paboumx JiHEH ¢ IaThl YKa3aHHOTO
BKJIIOUCHHS.

26.3. oTCYTCTBYET

26.3. CToMMOCTH IJIOTOB  IIPOM3BOJIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (cCiIM Oa30BbIM

(basucHBIM) AKTHBOM IPOU3BOJIHOTO |

(huHancoBoro MHCTpyMeHTa sBJSETCS APYroif

MPOU3BOJAHBIA  (PMHAHCOBBIH HMHCTPYMEHT - |
CTOMMOCTb  JIOTOB ~ TaKUX  IPOM3BOJHBIX |

(MHAHCOBBIX ~ MHCTPYMEHTOB),  CTOMMOCTD
LEHHBIX Oymar (CcymMMa JEHEXHBIX CpEJICTB),
NONYYEHHBIX YIPABIAIOIEH KOMIaHWEH 110
MEepBOH  YacTH JOroBopa pero, pazmep
HPHHATBIX 0053aTENBCTRB M0 MOCTABKE AKTHBOB
M0 HHBIM C/I€JIKaM, 1aTa UCIIOJIHEHHS KOTOPBIX
He panee 4 paboumX JHel ¢ AaThl 3aKIIIOUEH U
CJIEJIKH (32 HCKITIOUEHHEM CJIENIOK C aKTHBAMH,
IIPelyCMOTPEHHBIMH HOAMYHKTaAMH 2-3
nyHkra 25.1 Hacrosmux [IpaBun), u 3aeMHbIe
CpeICTBa, IPEAYCMOTPEHHBIE MOAMYHKTOM 5
nyukra 1 craten 40 dejiepanbHOrO 3aK0Ha OT
29 nosbOps 2001 roma N 156-®3 «O6
MHBECTHIIHOHHLIX (DOHJAX», B COBOKYITHOCTH
HEe JIO/DKHBI mpeBbnnats 40  nponeHToB
CTOMMOCTH YMCTBIX aKTHBOB DoH A.

Ha jary 3akmodeHdss cheinok ¢
IIPOU3BOHBIMU (buHaHCOBBIMH
HHCTPYMEHTaMH, JIOTOBOPOB PErio, J0r0BOPOB
3aliMa, KpEIMTHBIX JOrOBOPOB HIIH CJIENIOK,
Jara MCIOJTHEHHS KOTOPBIX He paHee 4
paboYmX JHEH ¢ IaThI 3aKIIOYEHHs CICIKH (3a
UCKJIIOYEHHEM CJIEJIOK C aKTHBaMH,
PEyCMOTPEHHBIMH HNOJIYHKTaMH 2-3
NyHKTA 25:1 HACTOSALIUX ITpaBum),
COBOKYITHASI CTOMMOCTh AKTHBOB, YKA3aHHBIX B
ab3alle NePBOM HACTOSIIErO MYHKTA, C YYETOM
3aKJIIOUCHHBIX ~paHee JOTOBOPOB pPerno |
C/IEJIOK, YKa3aHHbIX B HacTodlleM ad3aie, u
3a€MHBIX CPEJCTB, [PELyCMOTPEHHBIX
INOAMYHKTOM 5 nyHKTa | craren 40
DenepanpHOro 3aKoHa ot 29 nosbps 2001 r. N
156-03 «O0 MHBECTHIHOHHBIX (POHJAX», HE
JIOJDKHA TIpeBbIIaTh 20 MPOIEeHTOB CTOMMOCTH
YHCTBIX aKTHBOB DoHa.

s ueneit mynkra 26.3 mpou3BoAHBIE
(pMHaHCOBBIE HMHCTPYMEHTHI YUYMTHIBAIOTCS B
obbeMe  npuoOpeTaeMbix  (OTUYKIAeMBbIX)
0a30BbIX  (0A3HCHBIX)  aKTHBOB  TaKHX
IPOU3BOJAHBIX  (PUHAHCOBBIX HHCTPYMEHTOB
(eciu 6a30BbIM (Da3MCHBIM) AKTHBOM SIBJISIETCS
Ipyrou IIPOM3BOAHBIH (buHAHCOBBIIH
MHCTPYMEHT - Kak 0as3oBble (OasucHble)
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AKTHBBI TaKHX IPOM3BOAHLIX (DHHAHCOBBIX
HHCTPYMEHTOB M OTKPBITOH  MO3HMLMU,
CKOPPEKTHPOBAHHON 1o pesyjbTaTtam

KJIHPHHTA. i

JloroBopel peno 3akmoYaroTcs, eciu
OHHM COOTBETCTBYIOT OIHOMY H3 CJIEAYIOUIHUX |
YCJIOBHII: KOHTPAreHTOM [0 JIOTOBOPY Ppero |
ABIIACTCA IIEHTPANbHBI KOHTpareHT Jnbo
YKa3aHHbIi ~ JIOTOBOp  3aKilr0¥aeTcs  Ha |
YCIIOBUSIX TIOCTaBKH TMPOTHB IUTATEXA W
IIPETYCMOTPEHHOH JIOTOBOPOM peno
00s3aHHOCTH  K&X/0M M3  CTOPOH  TIpH
M3MEHEHHH IICHBI LIEHHBIX OyMar, rnepeaHHbIX
[0 JIOTOBOPY PENo, yIJIauyuBaTh JIPYroi
CTOpPOHE  JCHEXKHBIE CYMMbl H  (HJIH)
nepejiaBaTh LHEHHBIC OyMard B COOTBETCTBUH C
nmyHktoM 14 cratem 51.3 ®enpepanbHoro
3akoHa oT 22 anpens 1996 roga N 39-d03 "O
PBIHKE LEHHBIX Oymar", NpH YCIOBHH, 4YTO
IPEIMETOM  JIOrOBOpa peno  MOryT ObITh
TOJIbKO ~ aKTHBBLI, BKIIOYaEMble B COCTaB
aktiBoB ~ MoHJa, B  COOTBETCTBHH ¢
[lpaBunamu  JIOBEPHTENBLHOIO  yHpaBieHHs
®onna.

Ui nenell  aBzama mepBoro M BTOPOro
HACTOAIErO  IIYHKTA  HE  YUYHTHIBAIOTCSH
JOTOBOPBI PEIo, M0 KOTOPBIM YIPABJISIOLIAs
KOMIAHHUS SIBJSETCS TIOKYIATeIeM 10 MEPBOi
HacTH  JIOTOBOpA  pemo, W KOTOpble
IIPeyCMaTPUBAIOT HEBO3MOKHOCTh
pacnopspKeHUsl NPUOOPETEHHBIMH  LIEHHBIMH
Oymaramu, 3a MCKIIOYEHHEM MX BO3BPATa I10
BTOPO# YaCTH TAKOTO JIOTOBOPA PEIO, a TaKKe
ONIHOHHBIE ~ JIOTOBOPBL, MO  KOTOPBIM
YHpaBJslomas  KOMIAHHS  HMMEET  IIpaBo
TpebOBaTb OT KOHTPAreHTa MOKYIIKH WIIH
npogaku 06a30Boro (6a3UCHOro0) akTHBA.

26.4. otcyTcTBYET

26.4. TpeGopanus mn. 1 u 2 m 26.1
Hactosmux IlpaBun He npumensiorcs nocre
JaTBI BO3HUKHOBEHHS OCHOBaHU$
npexpauienus Poxma.

26.5. oTcyTcTBYET

26.5. CoBokymHas CTOMMOCTD
[IPEUMYIIIECTBEHHBIX 00BEKTOB
WHBECTHPOBaHMS (oHIa (rpyIiibl aKTUBOB,
YKa3aHHBIX B MOAMYHKTax 2-3 myHkrta 25.1
Hacrosiux Ilpasui), ¢ yderom ycnoBus,
YKa3aHHOTO B INYHKTe 24  HacTOSIIUX
llpaBui, 00 MX HAXONKJIEHHH HE MEHee JIBYX
Tpered pabounmx [HeH B TEYEHHE KaXKIoro
KaJICHIaPHOr0 KBapTana (3a HCKIIIOYEHHEM
NEPUOaa ¢ JaThl BO3HUKHOBEHHS! OCHOBAHMS
npekpamieHus (poHaa) T0IKHa COCTABIATh He
MEHEC BOCHMHJIECATH NPOLIEHTOB CTOMMOCTH
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AKTHBOB, COCTaBIISFOIIHUX CbOH,E[.

27. OnucaHHe pPHCKOB, CBS3aHHBIX
HHBECTHPOBAHHEM.
MuBectupoBanue B 1ieHHBIE Oymaru, B

HEJIBIDKUMOE MMYIIECTBO M (WJIH) B MpaBa Ha
HE/IBU2KHMOE HMMYILECTBO CBSI3aHO C BBICOKOI
CTCIIEHBKD PHUCKOB, M HE TIOJpa3yMeBacT
I'apaHTUH, KaKk II0 BO3BPaTy OCHOBHOIA
HHBECTHPOBAHHOM  CYMMBI, Tak H IO
IIOJIYYEHHIO KaKHUX-THO0 JJOXO/0B.

CTOMMOCTE 00BEKTOB BIOIKEHHS CpEJICTB
M COOTBETCTBEHHO pacueTHas CTOUMOCTH
WHBECTHIIMOHHOIO Tas MOTYT YBEIHYMBATHLCS
M YMEHBIIATLCSl, PE3yJIbTaThl HHBECTHPOBAHHM S
B IIPOLIJIOM HE OIpeIensioT JI0XO0Jbl B
OyayuieMm, rocynapcTBO He  rapaHTHpYeT
JIOXOIHOCTh HHBeCTHIIMH B Doum. 3SagpiieHus
JOOBIX Tl 00 yBEIHYEHHH B Oyaymiem
CTOMMOCTH ~ MHBECTHIMOHHOIO Tasi MOIYT
PAcLieHUBATLCS HE HHAYE KaK TIPE/II0JI0KEHHUS.

Hacrosmee onucanwe  puckoB  me
packpbiBaeT HH(OpMAIMH 060 BCex pHcKax
BCJIE/ICTBHE pasHoobpaszus CHUTYaIHH,
BO3HUKAIOIIMX [P  HUHBECTHPOBAHHH. B
Haubosiee oOIIEM BHIE TIOHATHE pHCKa
CBA3aHO C BO3MOXKHOCTBIO ITOJIOKHTEILHOTO
U OTPHLATEILHOIO OTKJIOHEHHUS Pe3ysbTaTa
JACATECIIBHOCTH OT 0XHJIaeMbIX HIIM IUIAHOBBIX
3HaueHu#,  T.e. PHCK  XapakTepusyer
HEOIPECTICHHOCTD TOMYYEHHS O03KHMJAEMOr0
(GuHAHCOBOrO  pesynpTaTa MO WTOraM
HHBCCTHIIMOHHOM JIesTEIbHOCTH.

Jlng nenel HacTOSIIEro OMHCAHUS MO/
PUCKOM [IpH OCYHIECTBIEHHH OIEpaluii 110
VUHBECTHPOBAHHIO TIOHHMAETCS BO3MOYHOCTh
HACTYIUICHHs COOBITHS, BJIEKYIINEro 3a coOOM
HOTEPH 111 MHBECTOpA.

Mupectop HeW30eXkKHO cTajkuBaeTcs c
HCOOXO/IMMOCTBIO YYHTHIBaTh (PAKTOPHI pHCKa
CamMOro  pasjMyHOro  cBoiicTBa.  Pucku
MHBECTUPOBAHMS B ILEHHBIE Oymaru, B
HEJIBHIKMMOE MMYIIECTBO M (MJIH) B IpaBa Ha
HEJIBHXKMMOE HMYIIECTBO BKJIKOYAIOT, HO HE
OrPaHUYHBAIOTCA CIEAYIOUIMMH PHCKAMM:

- HOJIHTHYECKHE W DKOHOMHYECKHE

PUCKH, CBsA3daHHbIC C BO3MOJKHOCTLIO
H3MCHCHHS IIOJIUTHYECKOH CUTYAIluH,
SKCIpPOIpHaIuu, HalMOHaJIu3aluu,

IIPOBE/ICHHUs NOJHTUKH, HANPABICHHON Ha
OrPaHUYEHME MHBECTHIMI B  OTpaciu
SKOHOMHKH, sIBIsIOLIMECs chepoil 0coObIX
FOCYJIapCTBEHHBIX HHTEPECOB, MajeHHEM
LICH Ha OSHEPropecypcsl W IIPOYHe

C

27.  OnucaHue pPHCKOB, CBSI3aHHBIX C
HHBECTUPOBAHUEM.

WuBectuposanve B IEHHBIC Oymaru, B
HEJIBUXKMMOE MMYIIECTBO W (WJIK) B IpaBa Ha
HEJIBH)KHMOE ~ HMMYIIECTBO,  (hHHAHCOBBIE
HHCTPYMEHTEI CBH3aHO C BBICOKOM CTENEHBIO
PHCKOB, H HE IMOJApa3yMeBaeT rapaHTHH, Kak
110 BO3BpaTy OCHOBHOM HHBECTHPOBAHHOI
CYMMBI, TaK M 1O TOJYYCHHIO KaKuX-TH00
JIOXO/IOB.

CToUMOCTE  OOBEKTOB  BIIOIKEHMS
CPeACTB M COOTBETCTBEHHO pacueTHas
CTOMMOCTb HHBECTHIIMOHHOI'O Mas MOTYT
YBEJITHUUBATBCS H YMEHBIIAThCS,
pe3yNbTaThl MHBECTUPOBAHUS B ITPOIILJIOM
HE ONpEeNENAIOT J0X0Jbl B Oyayuiem,
rocy1apcTBO HE rapaHTHPYET HOXOJHOCTh
UHBeCTUIMH B DoHA. 3asBiaeHus Jo0ObIx
I 00 yBeNIHYEHMH B Oyayiuem
CTOUMOCTH MHBECTHIIHOHHOI'O I1asi MOTYT
pacleHUBaATLCH HE HHaYe KakK
IPEATIONIOKEHHS " He SIBJIISTFOTCSI
HHBECTULIMOHHOM KOHCYIbTAIlUEH,

HﬂCTOHU.I,CC OIIHCAHUE PHCKOB HE

packpbiBaeT  WHpopmanuu 000  Bcex
pHCcKax BCJIE/ICTBHE pa3zHooOpasus
CUTYyaIui, BO3HUKAIOIIHX pH
MHBECTHPOBAHHH.

B nanbonee obimem Bujie NOHATHE pUCKa
CBSI3aHO c BO3MOYKHOCTBIO
MOJIOXKUTEIBHOTO WM OTPHIATENLHOIO
OTKJIOHEHHs pe3yibTata JICSTeIbHOCTH OT
O3KH/IAEMBIX MJIH IJIAHOBBIX 3HAYEHHIA, T.€.
PHCK XapakTepH3yeT HEONpe/e/IeHHOCTh
MOJy4YeHUs  OKMIaeMoro (hMHAHCOBOIO
pes3ynpTata 10 MTOTaM HWHBECTHUIIMOHHOMN
JeATeIbHOCTH.

s neneil HAaCTOSINEro ONMUCAHUS TION
PHUCKOM TIPHU OCYIIECTBICHHUH OINepaiuii

o WHBECTHPOBAHHIO IHOHUMAETCs
BO3MOYKHOCTb ~ HACTYIUIEHHS  COOBITHS,
BICKYIIETO 3a co0o#  morepu  juist
HHBECTOpA.

WHBecTHpOBaHHE B COOTBETCTBHH  C
HACTOSIIEH MHBECTHLIMOHHOW JeKIapanuei u
HOPMATHBHBIMH aKTaMH B cepe (PMHAHCOBLIX

PBIHKOB B IIPOM3BOJHBIE  (DMHAHCOBLIE
HHCTPYMEHTBI, IpeayCcMaTpHBAIOIINE
npuoOperenue  0a3oBOro  akTHBa, JHOO

NOJIy4eHHE J0X0Jla OT YBEIHYEHHS €ro
CTOMMOCTH (OTKPBITHE JJIMHHOW TIO3MIIHK),
CBSI3aHO C (DAKTOPaMH PBIHOYHOI'O PUCKA KaK




00CTOATEILCTBA,
- CHCTEMHBIH PHCK, CBSI3aHHBIH C
HECIIOCOOHOCTBIO OoJbIIOrO yucsIa

(PMHAHCOBBIX MHCTHUTYTOR BBIONHATH CBOH

obssatenverea. K cheremmbiM  prickam
OTHOCHTCSI PUCK OAHKOBCKON CHCTEMBL,

- PbIHOYHBIA pHUCK, CBS3aHHBIH C
KOJIeOaHUsMH KYPCOB BAIIOT, NMPOLEHTHBIX
CTABOK, IICH ()MHAHCOBLIX HHCTPYMEHTOB;

- LICHOBOH PHUCK, NPOSBISIOIIMICS B
H3MEHCHHH LICH Ha HEJABHKUMOCTh U (HJIH)
IpaBa Ha HEIBHIKMMOCTH, H3MEHEHHH LICH
Ha @KWK M LEH Ha IOCYAapCTBEHHBIE
LICHHBIE OyMark, KOTOPOe MOKET MPUBECTH
K [TAJCHUIO CTOUMOCTH aKTHBOB Donja;

- PUCK HENpPaBOMOYHEIX JICHCTBHH B
OTHOLICHHMH LEHHBLIX Oymar, HeABHKHMOIO
MUMYIIECTBA U IIPAB HA HEr0 CO CTOPOHBI
TPETBUX JIHIL;

- KPCIAMTHBIH PHCK, CBSI3aHHLIA, B
YACTHOCTH, ¢ BO3MOKHOCTBIO
HEHCIIOJIHCHMS TIPUHATBIX 0053aTENLCTB CO
CTOPOHBI OMHMTEHTOB LIEHHBIX Oymar u
KOHTPAareHTOoB 110 CIeNTKaM;

- PUCK  PBIHOYHOH  JIMKBUIHOCTH,
CBS3aHHBIA c MOTEHIHATBHON
HEBO3MOKHOCTBIO PeaaTu30BaTh aKTUBbI 110
OIaronpUSATHBIM IIEHAM;

- OINEPAlMOHHBIA PUCK, CBSA3AHHBIH C

BO3MOKHOCTBIO HETPaBHJILHOTO
(GyskunMonupoBanus  obopyjoBaHHS W
IIPOrPaMMHOT0 obecneyeHus,
HCIIOJIb3YEMOTO pH obpabotke

TPaH3aKLHMH, a TaKkKe HernpaBHJIbHBIX
NeHCTBHH unau  OesjieficTBHS nepcoHana
OpraHH3aliii, y4acTBYIOUIMX B pacyueTax,
OCYIIECTBJICHUH JIEMO3UTAPHOMN
ACATEIPHOCTH H IPOYHE OOCTOSTEILCTBA;

- PUCK, CBSI3aHHBIH C HW3MEHEHHAMHU
JICHCTBYIOIIETO 3aKOHO1aTEIbCTBRA;

- puck BO3HUKHOBEHHS (opc-
Ma’KOpPHbIX OGCTOHTGHBCTB, TaKuXx Kak
IPUPOAHBIC  KATAKIM3MBI M BOEHHBIE
JIEHCTBHS.

OOmiensBecTHa  TpsAMas  3aBHCHMOCTH
BCIIMYUHBI OXKHJAEMOH IPHUOBUIM OT YPOBHS
IIPHHUMAEMOTO pHCKa. OntumanbHoe

COOTHOLICHHE YPOBHEH pHCKAa M 0KHIaeMoii
IpUOBUIH PA3JIMYHO U 3aBHCHT OT LEJIOT0 psiaa
OOLEKTHBHBIX M CYOBEKTHBHBIX (DAKTOPOB.
IIpy 1U1aHUPOBaHHK ¥ TIPOBEEHUH OMepaIlHii
C MHBECTHLHOHHBIMH MasMH MHBECTOP BCErza

caMoro [IPOU3BOAHOTO [bHHaHCOBOFO

HHCTPYMCHTA, TakKk H 6azoBoro aKTHBa, HO HE |

OTpaHHYMBAETCS TaHHBIMU (haKTOpaAMH PHUCKA.

HHBCCTHpOBaHHe B COOTBETCTBHU C
HaCTOAIICH MHBECTHLIHOHHOHN JieKiapanucii u

HOPMaTHBHBIMH aKTaMH B cepe PHHAHCOBBIX |

PBIHKOB B TIPOM3BOJIHBIE  (DMHAHCOBBIE |
HHCTPYMEHTBI, IPE1yCMaTpUBAIOIIHE |
oT4Yy)KIeHHe  0azo0BOro  akrtuBa,  JubO
NOJIyYCHHE  J10X0JAa OT CHHIKEHHS  €ro

CTOMMOCTH (OTKPBITHE KOPOTKOW MO3MIMH),
aHAJIOTHYHBIM 00pPa30M CBS3aHO C (hakTopaMu
PBIHOYHOTO pHCKa KaK camMOro MpOH3BOIHOIO
(MHAHCOBOTO MHCTPYMEHTA, TaKk M 0GA30BOTO
aKTHBA, HO HE OrpaHHYHMBACTCA JIAHHBIMH
(hakTopamMHu pHCKA.

HMuBecTop HEHM30EKHO CTANKUBAETCs C
HEOOXOAUMOCTBIO YUUTHIBATH (PAKTOPLI pHCKa
CaMoro pasJaIu4HOro CBOMCTRBA.

Pucku  uHBecTHpOBaHMsS B aKTHBBI,
YKa3aHHbIE B HHBECTHMLMOHHOIl JeKiIapanuu
1aeBoro HHBECTHIIHOHHOTO (onma
BKJIIOYAIOT, ~ HO  HE  OrPaHH4YMBAIOTCH
CIEYIOIMMH PUCKAMH:

A. HedunancoBbie pHcKy.

K HeduHaHCOBBEIM pHCKamM, B TOM
YHCJIe, MOTYT OBITh OTHECEHBI CIIEAYIOLIHE
PHCKH:

Crparernueckuii  pucK cBsi3aH ¢
COLIMATIbHO-IIOJIMTHYECKUMH u
OKOHOMHYECKMMH  YCJIOBUSIMH  Pa3BUTHS
Poccuiickoift ®enepaunn wiaum crpan, re
BBINTYLIICHbI WJTH oOpatnarores
COOTBETCTBYIOIIME LIEHHBIE Oymaru, HHbIE
(MHAHCOBBIE ~ WHCTPYMEHTbI M AKTHBBL
JlaHubIi pHCK He CBA3aH ¢ OCOOEHHOCTSMH
TOr0 WJIK MHOTO OOBEKTa WMHBECTHPOBAHMS.
Ha stoT pHck okasbiBaeT BAMsIHHE U3MeHEeHHe
MOJMTHYECKOH  CHUTYallMH,  BO3MOKHOCTH
HACTYIUIEHHs] HeONAronpusTHBIX (¢ TOYKH
3pEHHsI CYIIECTBEHHBIX YCIOBHH OH3Heca)
HU3MEHCHHH B POCCHHCKOM 3aKOHOJATENILCTBE
WM 3aKOHOJATEJIbCTBE  JPYrMX  CTpaH,
JAeBaJIbBAIHS HALIMOHAJILHOH BaJlIOThI, KPH3UC
pBIHKA rocyIapCTBEHHBIX JIOJITOBBIX
00s13aTeIbCTB, OaHKOBCKHI KpH3HC,
BAJIOTHBIA KPU3UC, TPEACTABRJISIIOINE cOOOH
OpsAMOC HJIM  OIOCPENOBAHHOE  CIIEJICTBHE
PUCKOB TIOJIMTHYECKOI0, 3KOHOMHYECKOIO0 M

AOJUKEH  TIOMHHUTB,  YTO  HAa  TNpaKTUKe 3aKOHOJIATEILHOrO XapakTepa. Ha yposens
BOSMOIRHOCTH TIONOXHATEIHOTO i CTPaTerHYecKOro pHCKa MOTYT OKa3blBaTh
OTPULIATENILHOIO  OTKJIOHEHHWS  PealbHOro
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pesynpTata 0T 3alIaHUPOBAaHHOTO (MM
0KHJIAEMOT0) 4acTo CYIIECTBYIOT
OTHOBPEMEHHO U PEaTU3YIOTCS B 3aBUCUMOCTH
OT HEJIOr0 psAfa KOHKPETHBIX OOCTOSATENBLCTB,
CTCIIEHh yYeTa KOTOPHIX, COOCTBEHHO, U

ONPENENACT  Pe3yIbTaTMBHOCTL  Olepaiuii
HHBECTOpA.
PesynbTaThl  aeaTenbHOCTM  YnpasaaioLlei

KOMMNaHWuK B NPOWIOM He ABAAKTCA rapaHTuen
Aoxopos  ®oHaa B 6yaywem, W peweHnue o
NPUOBPETEHUM MHBECTULMOHHBIX NaeB NPUHUMAETCA
WHBECTOPOM CaMOCTOATENbHO NOC/E 03HAKOMIEHUA C
HacToAwMMK MNpasunamm

BIIMSIHME M MHOTHE Jpyrue (akTopel, B TOM
YHCJIE BEPOSATHOCTH BBEICHHS PETHOHAILHBIX
IKOHOMHYECKHX CAHKIMH WIM OrpaHHYCHMIA
Ha HMHBECTHIIMH B OTACIbHBIE OTpPACIIH

SKOHOMHUKH. K CTpaTerUYCCKUM  PHUCKaM |
TaKye OTHOCHUTCS BO3MOXKHOE HACTYIICHHE |
00CTOATENBCTB  HENpPeoJOJMMO  CHIIBI,
IJJABHBIM obpaszom, CTUXMHHOTO "
TeONOTMTHYECKOrO  Xapakrepa (Hanpumep,
BOGHHbIE NeHCTBHA). CTpaTerndyeckuii pHck
HE MOXET ObITh OOBLEKTOM  pa3yMHOro
BO3JICHCTBUS M YNPABIEHHS CO CTOPOHBI

YOpaB/AIOIEd KOMNAHWM, HE MOJUICIKHT
JIHMBEPCU(DHKALIUH U HE TTOHHKAEM.
CucreMHBIN pHUCK CBsI3aH c

HapylieHHeM (HHAHCOBON CTaOMIBHOCTH |
BO3HMKIIEH HecrmocoOHOCTH OOJIBIIOr0 YHucia
(pMHAHCOBBIX HHCTHUTYTOB BBITOIHATH CBOM
(Gynxuuu u obs3arenscrea. B cuny Gonbiuoil

CTENneHH B3aUMOICHCTBHUS u
B3aHMO3aBHCHMOCTH (hMHAHCOBBIX
HHCTUTYTOB MEKIY co0oit OllCHKAa
CHCTEMHOI'0  pPHCKa  CJI0XKHA, HO  €ro
peanmu3anis  MOXET TIOBJIMATH HA BCEX
YUYaCTHHKOB (bUHAHCOBOIO PBIHKA.
Ynpasisitoinas KOMITaHHS HE HMeEeT

BO3MOYKHOCTCH BO3JIEHCTBUS HA CHCTEMHBIH
PHCK.

OnepanOHHBIH  PHCK, CBA3aHHBIA ¢
HAPYIICHUSMHE OM3HEC-TIPOTIECCOB,
HeTPaBUIIbHbBIM (GyHKIHOHHPOBaHHEM
TEXHHYECKUX CPEACTB U MPOIPAMMHOIO

oOecrieyeHusl, HENpaBUILHBIMH JIEHCTBUSIMH
(GesneiicTBueM) HITH HEOOPOCOBECTHOCTHIO
MEpCOHANla  YNpaBISIOMEH KOMIIAaHHH, ee
KOHTPareHTOB U NMapTHEPOB, NPHBJIEKAEMBIX K
YOPaBJIeHHIO aKTHBaMH (OHIa, a TaKkKe
BCJICZICTBUE BHEHMIHUX (AKTOpPOB, B TOM
YHCIIe, MPOTUBONPABHEIX AEHCTBUH TpPETHUX
man. K onepantmoHHOMY pHCKY OTHOCATCS
BO3ZMOKHBIE yOBITKH, SBUBILHECS
pe3yJIbTaTOM  HapylleHuid  paboTel WM
HEKAa4YeCTBEHHOI0, WJIH HEeI0OPOCOBECTHOTO
UCIIOJIHEHHUSI CBOMX 00s13aTelIbCTR
OpraHM3aTopaMH TOPIOBIIH, KIHPHHIOBBIMH
OpraHu3alusIMH, JIPYTUMH
MHQPACTPYKTYPHBIMH  OpraHu3aldsiM WK
DaHKaMH, OCYLIECTBISIIOUIMMH pacueTbl. C
HEJIBI0 MUHUMH3AIMH ONEPAllHOHHOTO PHCKA

YOpaBldiolas  KOMIAHUS  C  JIOJDKHOM
NPETyCMOTPUTENBHOCTBIO  OTHOCHTCS K
noadopy COTPYIHHUKORB, ONTHUMH3AIUH

OM3HEC-TTPOIIECCOB U BBHIOOPY KOHTPAreHTOB.

IIpaBoBoii PHUCK, CBSI3aHHBIIH o
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HEMpPEACKa3syEMOCThIO H3MEHEHHUH
I[eﬁCTBYIOLL[er'O 3aKOHOIATENILECTBA, a TAKXKE C
HECOBCPIICHCTBOM 3aKOHOB u HHBIX
HOPMaTHBHBIX dKTOB, CTaHdapTOB

CAMOPETYIIUPYEMBIX OpFaHHBaHHﬁ, B TOM
YMCIIE, PETYJIHUPYIOIHX YCIOBUSL BBITyCKa
u/unu  oOpalleHusi aKTHBOB, YKA3aHHBIX B
WHBECTHLIHOHHOHN nekiapauuu. CosepiieHue |
CACNIOK  HA  pbBIHKAX B Pa3lIMYHbIX
IOPHCIMKIHSAX CBA3aHO C JONOJHUTETBHBIMH
pPHCKaMH.

Heobxonumo  Takyke mNpUHMMATL  BO
BHHUMAaHHE PUCKH, CBSA3AHHBIE CO CIIOKHOCTBIO
HAJIOrOBOTO 3aKOHO/IaTeJIbCTBA u
IIPOTUBOPEUYHBOCTBIO  €r0  TOJKOBAHUS U
IPUMEHEHHST B cepe HHBECTHIHOHHOM
NEATENIbHOCTH, a TAaK)Ke PHCKM H3MEHEHMS
HAJIOTOBOIO  3aKOHOJATEbCTBA, © KOTOPBIE
MOI'YT IIPHBECTH K HEraTHBHOMY BJIMSHHUIO HA
HTOTOBBII HHBECTHLIMOHHBIA pe3yIbTarT.

IIpp  sTOoM  KpaiiHe  3aTpyJHUTENIBLHO
IPOTHO3HUPOBATh CTEICHb BIHAHMUS TAKHX
M3MEHEHMH Ha JIeSTENLHOCTD MO YIPABJICHUIO
GoHIOM  WIM  (UHAHCOBBIA  pe3yjbTaT
HHBECTOpA. '

C nesnpro MHHUMH3AIMK [IPABOBOIO PHCKA
yIpapmsroLas KOMIIaHHS co BCei
THIATEJIbHOCTBI)  OTHOCHTCS K M3YUYEHHIO
H3MCHEHUH B HopMaTHBHOI ©Oasze. Takke
VIpaBpjisionias KOMIIAHUS B IIOJIHOH Mepe
HCIOJB3YET BCE JeralibHble MEeXaHH3MbI
B3aUMOJEHCTBUS c OopraHamH
rocyapcTBeHHON BiacTH, ¢ bankom Poccuu ¢
UENIBIO BIMSAHHSA HAa NPUHATHE PEUICHHH 10
HU3MEHCHHSAM B 3aKOHOJIATE/IbCTBE B TIOJB3Y
HHBECTOPOB.

PerynaTopHbIii pUCK MOXET MPOsIBISATHCS
B (opMe npUMEHEHHs K YIpaBIsIOLLEH
KOMIIAaHHU CaHKIMH PEeryIupyIomuX OpraHos
MO [PUYMHE HECOOTBETCTBHS  3aKOHAM,
06H.ICHPPIHHTBIM InpapujiaM H CTa”HaapTtam
npodeccuoHaIbHOM NeSITeIbHOCTH,
CrencTBueM — peaiM3alliH  PErYIATOPHOIO
pUCKa MOTyT cTaTh (DMHAHCOBLIE HJIM
penyTalMOHHBIE  [OTEpH  yIPaBIISIONICH
KOMIAHHH, 3aIPET Ha MPOBEICHHE OT/IEIbHBIX
onepanMid 10 YIpaBICHHIO (DOHIOM HIIH
aHHYJIMPOBAaHHE JIMIIEH3UH  YIPaBJISAIOLIEH

KOMITaHHH. 4 LETBIO HCKJTIOYEHHSI
PEryJISITOPHOTO pucka yIpaBJIsroLast
KOMIIaHHUSsI BBEICTPOHJIA cHCTEMY

KOPIMOPATHBHOIO YIIPABJIEHUS U BHYTPEHHETO
KOHTPOJISL M OIIEPATHBHO PHHUMAET MEPHI 110
IPUBEJICHUIO CBOEH IEATEIBHOCTH B IOJIHOE
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COOTBETCTBHE c JEHCTBYIOIUMH
HOPMATHBHBIMH aKTaMH.

B. ®unancossie pucku.

K dbunancoseiv prckam, B Tom uncre,
MOTYT OBITh OTHECCHBI CJIEIYIOIHE PUCKH:

PeIHOUHBIH/TIeHOBOM PHCK, CBS3aHHbIMH
¢ KoyicOaHMAMH LIeH aKTHBOB, YKA3aHHBIX B
MHBECTUIIMOHHOH  JIeKJapaiiuy, KYPCOB |
BAJIKOT, MIPOLIEHTHBIX CTABOK H TIp. BCIICACTBHE
M3MEHEHHS KOHBIOHKTYPBI PHIHKOB, B TOM
YHCIIe CHHKEHUS JIMKBUJIHOCTH. DTH (PaKTOpLI
caMu 10 cede HaxomATcs IO BIHSHHEM
TaKHX OOCTOSATENLCTB, Kak HebiaronpusTHas
COLIMATIbHO-9KOHOMHUYECKAs! WIH
MOUTHYCCKAs! CUTYyaIIHs, H3MEHCHHE
PEryJIATOPHOM  Cpelbl, JIeBAILBALUS  MJIH
CYIIECTBEHHbBIE KoJIeOaHHsT KypcoB oOMeHa
BaJIIOTBL, CTUXUIHBIE OElICTBHS.

BaytotHbIi pHCK XapakTepu3yercs
BO3MOKHBIM HEOJIAronpHsATHBIM H3MEHEHHEM
Kypca pyOiisi WM MHON BaIOTBI, B KOTOPOIi
HOMHHHMPOBaH (DHHAHCOBBIH HHCTPYMEHT, I10
OTHOINEHHMIO K Kypcy pyOis uiM HHOMH
BaJIOTBl, B KOTOPOH  pacCYMTHIBAETCS
HWHBECTMLMOHHBIM  pe3ynpTaT  MHBECTOpA.
[Ipn 5TOM HEraTMBHO MOXKET U3MEHHMTHCS KAk
CTOMMOCTh aKTHBOB B pesyibTaTe
UHQIISLIHOHHOTO BO3IAEHCTBUS M CHHIKEHHH |
peaTbHOM  NOKYNaTeNnbHOM  CIOCOOHOCTH
aKTHBOB, TaK M pa3zMep o00s3aTelIbCTB 110
(pMHAHCOBLIM MHCTPYMEHTAM, HCIIONHSEMBIM
3a CYeT aKTHBOB (OH/IA.

[lponenTHbIit  pHCK 3aKmiouyaeTcs B
MOTEPsIX, KOTOpBIE (DOHI MOXKET IOHECTH B
pesynbrate HeOIaronpHUsTHOrO H3MEHEHMs
NPOLCHTHOH  CTaBKW,  BIMAIOUIEH  Ha
KYPCOBYK) ~ CTOMMOCTH  OOmMraumii ¢
(GuKCHPOBAaHHBIM  JIOXOAOM.  IIponeHTHEIi
PHCK TaK)XC BO3HMKAeT B cilydae, ecCjH
HACTYIIJICHHE CpoOKa HCITOJTHEHH A
00513aTENLCTB 3a CUET aKTHBOB, Pa3MEIIECHHbIX
B HHCTPYMEHTBI ¢ (DUKCHPOBAHHBIM JI0XOJI0M,
HE COBIAMAaeT €O CPOKOM  MOJYYEHHs
IIPOLUEHTHOTO J0X0/1a OT TAKUX aKTHBOB.

Puck sMKBHIHOCTH peanusyercs npH
COKPAIICHHH HJIH OTCYTCTBHH BO3MOYKHOCTU
NpUOOPECTH MM pPean30BaTh ()MHAHCOBBIC
HHCTPYMEHTHI B HEOOXOUMOM 00BEME M IO
HeoOxonumoit nexe. Ilpu onpeneneHHbIX
PBIHOYHBIX  YCJIOBHUSIX, €CJIH JIMKBHIHOCTB
pbIHKA HEaJeKBATHA, MOXET OTCYTCTBOBATh
BO3MOXKHOCTE  OIIPEJETUTh CTOUMOCTH HJIH
YCTAHOBHTH CIIPABE/IUBYIO LICHY
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(M

(2)

(puHaHCOBOrO AaKTHBA, COBEPIIUTH CIENKY IO
BRITOJIHOM  1mene. Ha  peike  moryr
[PUCYTCTBOBATh  TOJNLKO  WHJIMKATHUBHBIE
KOTHPOBKH, YTO MOKET TIPUBECTH K TOMY, YTO

AKTHB HeJb3s OYIEeT peann3oBarh W, TakuM
00pa3oM, HHCTPYMEHT GyAeT HaXOIHTLCH B
noprdene Gonsa JIo KOHI@A CPOKa MOTaLICHHS!
0e3 BO3MOXKHOCTH peaju3aliuH.

Pasupie  BHIABI  pHCKOB  MOryT  GbITH
B3aUMOCBSI3aHBI MEXly coOO0MH, peanu3aius
OJIHOI'O PUCKA MOXKET H3MEHSTh YPOBEHb MM
IPUBOJIMTE K peau3alui APYIHX PHCKOB.
[ToMuMo ~ (pHHAHCOBBIX M  He(HHAHCOBBIX
PHCKOB ~ HHBECTUPOBAHME B aKTHUBBI,
IPETyCMOTPEHHBIE MHBECTHIIMOHHOH
JIeKIapanued  naeBoro  MHBECTHIIHOHHOTO
(honza MOKET BKIIFOUATE CIIEYIONINE PUCKH:
(a) KpenutHelit  puck,  cBs3aHHbli ¢
HCUCIIOJTHEHUEM  JIOJDKHUKOM  CBOMX
(hHHAHCOBLIX 00s3aTeNbCTR UJu
HEOJIaronpUsATHEIM ~ M3MEHEHHEM  HX
CTOUMOCTH  BCJICACTBHE  YXY/IICHHS
CIIOCOOHOCTH ~ JODKHHKA  MCIIOJHSATH
TaKue 00s13aTeNbCTBRA.
K 4mciny KpeaumTHBIX pHCKOB, B TOM
YHCJIe, OTHOCSATCS:

Puck nedonra mo obiamranmsM u uHbIM
JOJI'OBBIM IIEHHBIM Oymaram, KOTOpbIii
3aKJIIOYAETCS B BO3MOYKHOH
HEIUIaTeXECTIOCOOHOCTH IMHUTEHTA
JIOJTOBBIX LEHHBIX Oymar W (Wim) JuiL,
PEIOCTABUBIINX O0ECIEYEHHE 110 ITUM
LIEHHBIM Oymaram, 4To NpHBEIET K
HEBO3MOKHOCTH WK CHUMKEHHIO
BEPOSITHOCTH [IOTaCUTh JIOJITOBBIE
IIeHHbIe OymMaru (IPOM3BECTH KYIOHHBIE
BBIILIATHI o HHUM, UCIIOJIHUTD
00513aTeNBCTBA 110 BBIKYITY, B TOM YHCIIE
JOCPOYHOMY, JIOJIFOBBIX LIEHHBIX Oymar)
B CPOK H B IOJIHOM 00BEME.

WuBectop Hecer puck gedonra B
OTHOLIEHHMH aKTHBOB, BXOISIIMX B
cocTaB (oua.

C menplo MOAEPIKAHMS COOTHOIICHHSI
PUCK/IIOXOJHOCTE B COOTBETCTBHH C
MHBECTHLIMOHHOM JIeKIapauueii ¢ouja
YIPAaBJIAOLass KOMIAHUS  BBICTPOMIIA
CHCTEMY yIpasiieHus noprdesiem (ona
U PUCK-MEHEDKMEHTA.

Puck koHTpareHta — TpeThero Imua
MPOSIBIISIETCS. B PHCKE HEHCIIOJHEHHS
00513aTeILCTB  Iepe/l  yIpaBjstoei
KOMIIAHHEH CO CTOPOHBI KOHTPAreHTOB.
Yopapisiomas. KOMIIAHHS HE MOYKET
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rapaHTUpoOBaTh OJnarue HamepeHHs u |
CIIOCOOHOCTE B OyJyIIEM BBIIOJIHATH
NpUHATEIE Ha cebs obs3arenbeTBa €O
CTOPOHBI ~ PBIHOYHBIX ~ KOHTPareHTOB, |

OPOKepOB,  pacueTHBIX — OpraHu3aii, |
JETIO3UTAPHEB, KIMPHUHIOBBIX CHCTEM, |
PacyYeTHBIX DAHKOB, TUIATCKHBIX areHTOB, |
OMpPIK M IPOYHX TPETHLHX JIMII, YTO MOMKET
MPHBECTH K NOTEPSIM KIIMEHTA, HECMOTPS |
Ha TpeJIPUHUMAcMble  yIpaBIsiomeii |
KOMITaHHei YCHITHS 10
J100pocoBecTHOMY BbIOOpY
BBIILICTIEPEYHCIIEHHBIX JTHIL.

(6) MuBecTHpoBaHHIO B WMHOCTpaHHbLIC

IIEHHBIE OyMard MpPUCYIH OMHCAHHBIE
BBILIE  PHCKH €O  CJICAYIOLIMMH
0COOEHHOCTSIMH.
Huocrpanubie (punaHCcOBBIC
HHCTPYMEHTBI M aKTUBLI MOTYT OBITH
npuodpeTeHsl 3a pybekKoM MM Ha
POCCHHCKOM, B TOM qHCIe
OpIraHU30BaHHOM PBIHKE.

ITpuMeHHTENBHO K TAKUM HHCTPYMEHTAM
CTpaTerHYCCKUil PUCK, CUCTEMHBINH pPUCK
M IpaBOBOM  PHCK, CBOWCTBEHHbBIE
POCCHHCKHUM  pBIHKaM,  JIOTIOJIHSOTCS

aHAJIOTMYHBIMH pHCKaMH,
CBOHCTBEHHBIMHU CcTpaHam, rae
BBITYIIEHBI W/WIKM  oDpamamTes  5TH
aKTUBBI.

BosmokHoCTH cyneOHON 3amuTel mpas
Ha HHOCTPAHHBIE AKTUBBI MOTYT OBIThH

CYLIECTBEHHO OrpaHUYeHbI
HEOOXO0UMOCTRIO obpateHus B
3apyOexHbIe cyaeOHble u

PpaBOOXPaHUTCIIbHBIE OPraHbI.

(B) MuBecTupoBanue B MIPOU3BO/IHBIE
(punancoBble MHCTPYMEHTHI ((PBIOYEPCHI,
OIILMOHBI), Kak TMPaBHUIIO, CBI3aHO C
OOJILIIIMM YPOBHEM PHCKA M MOKET OBITH
COIIPSIKEHO co 3HAYUTEITLHBIMU
yOBITKaMHU.

Tak, 1npum  1HOKyNKe  OIIMOHHOIO
KOHTpaKTa MoTepH, B o0lIeM ciyvae, He
NPEBBICAT  BEJIMYHHY  YIUIAYE€HHBIX
IIPEMHH, BO3HArPAXIEHHS M PacXO/0B,
CBS3aHHBIX € MX coBepuieHHeM. B To
BpeMsl  KaKk  IpoJaXka  OIIHOHHBIX
KOHTPAKTOB M 3aKIIOUeHHE (PhIOUEPCHBIX
KOHTPAKTOB TIpH OTHOCHTEITBHO
HeOONBITHUX HeOIaronpUsATHBIX
KoneOaHUAX LeH Ha pBIHKE MOIYT
MIPUBECTH K 3HAYUTENBHBIM YOBITKAM, d B
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(r)

ciay4ae IIPOJIAXKH (pbroYepcHBIX |
KOHTPAKTOB M TIPOJAXH OIIMOHOB Ha
HOKYIKY (ONLUMOHOB  «KOJUI») — K
HEOrpaHMYEHHBIM YOBITKAM.

[Tomumo obmero prmounoro prcka mpu
COBEPLICHHH  OIEpallMd Ha  phIHKE |
IEHHBIX Oymar, B ciydyae COBEpLICHUs!
ornepauui c IIPOM3BOJIHBIMHU |
(hMHAHCOBBIMH MHCTPYMCHTAMHM
BO3MOXEH  PHCK  HeOIarompusTHOro
MU3MEHCHHS II€Hbl Kak (DMHAHCOBBIX
HHCTPYMEHTOB, SIBJISIIOIIMXCS Oa3HCHBIM
aKTHBOM  NIPOM3BOJHBIX  (PHHAHCOBBIX
UHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUU
aKTHBOB, KOTOpBIE cIIyxKaT
obecrnieyeHHeM. B ciayvae
HeOIaronpHATHOr0  W3MEHEHHUsS  LCHBI
(GOH MOKET B CPABHUTENLHO KOPOTKHl
CPOK IIOTEPSITH CPEACTBA, SBIAIONIMECS
obecrieyeHHeM 10 [IPOH3BOJHOMY
(MHAHCOBOMY MHCTPYMEHTY.
MHBECTHPOBAHHID B HEABMIKMMOE
MMYIIECTBO U UMYILECTBEHHbIE MpaBa Ha
HEJIBUXKHMOE UMYIIECTBO J

IPHUCYLIU OIHCAHHBIE BBILE PHCKH CO
CICAYIOIHMH OCOOEHHOCTIMH.

Ilpouece  sxkcrmmyaTaunn  0OBEKTOB
HEIBHIKUMOTO HUMYIIECTBA
COTIPOBOYK/IAETCS pHCKaMH
HECOOTBETCTBYIOLIETO  XO3SIHCTBEHHOIO
yIpaBlIeHUs OOBEKTOM HEABMKHMOCTH
H, KaK CJEJICTBHE, CHHUXKEHHS €ro
JKCIITyaTallHOHHBIX XapaKkTepHCTHK.
I'pagocTpouTesnibuble,  MPOEKTHBIE U
TEXHOJIONHYECKHE PHUCKH CBSI3aHBI C

HEIPaBHIBHBIM BBIOOpOM MecTa
pealn3anun NpPOEKTa, ero
HECOOTBETCTBHUEM OKpYIKaloLIei
3acTpoiixe, omudKamMu B

KOHCTPYKTHUBHBIX PELICHUIX, HEBEPHLIM
BBIOOPOM MarepHalloB H JIp.

B pesynbrate ¢usmueckoro crapenus H
BIIMSHHS BHEUIHUX HEONaronpusTHBIX
(paktopoB  (mpupomHbix  OencTBHIA,
TEXHOTCHHBIX YpEe3BBIYAiHLIX CHTYAIIM,
B TOM 4YHCIIE [OXapoB W  JIp.)
IPOUCXOIUT yMEHbIIICHHE
paborocnocobHOCTH 00BEKTOB
HEJIBHKMMOTO UMYIIECTBA.

Ilpy uHBECTHpOBAHHH B HEABHIKHMOE
HUMYIIECTBO HE0OX0/1IUMO TaKKE
NPUMHUMATh  BO  BHUMAaHHE  PHCKH,
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CBA3dHHBIC C.

- HEBO3MOXHOCTBLIO/HECTIOCOOHOCTHIO
3((HEKTHBHOTO HCIOIB30BaHKS, KOTOPOE |

[IOAPA3YMCBACT TAKOE HMCIIOJIBL30BAHHUE |
O0OBEKTOB  HEIBHIKHMOIO HMMYILECTBA,
KOTOpOE MaKCHMH3HPYeT ero
MPOAYKTHBHOCTB, YTO COOTBETCTBYET €0
HauOOJIBIIEH CTOMMOCTH, H KOTOpOE
(U3HYECKH  BO3MOXKHO,  IOPHIMYECKH
paspelieHo U (PMHAHCOBO ONPAaBIAHHO;

- HEBO3MOXKHOCThIO/HECTIOCOOHOCTRIO
IIPOJIAXKH 00BeKTa HEJIBHKUMOTO
MMYIIECTBA TI0 L€HE BBILIIE  IIEHBI |
WHBECTHPOBAHHS;

- HEBO3MOXHOCTBIO/HECHIOCOOHOCThIO
HaliTH  apeHJaTopoB  Ha  OOBEKTHI
HEJIBHKHMOTO UMYIIECTBRA;

- HEBO3MOKHOCTBIO/3aICPIKKOM
[IEPeBO/Ia  MMYILIECTBEHHBIX TIpaB Ha
HEIABHKHUMOE MMYIIECTBO B OOBEKTEHI
HE/IBUKHMOTO HMYIIECTBA.

Hensrxumoe HMMYILIECTBO MOMKET OBITH
IPUOOPETEHO  HA  POCCHHCKOM | |
UHOCTPaHHOM pbIHKE. [IpuMeHUTETBHO K
HEJIBHIKUMOMY HUMYIIECTBY,
pacmojiaraloiiemMycss  Ha  TEPPUTOPHH
HHOCTPAHHOI'O  IOCYJIApCTBa,  PHCKH,
CBOHCTBEHHBIE POCCHICKHM  pBIHKaM,
JIOTIOJIHAKOTCS aHAJIOIMYHBIMH PHCKaMH,

CBOMCTBEHHBIMH CTpaHaM, rae
pacrioJjiaracTcs HEJIBHIKHMOE
HMYIIECTBO.

ITpu IpUOOPETEHUH 3€MEeJIbHBIX

YYA4CTKOB TJIABHBIM TPHHIIUIIOM OIICHKH
PHUCKOB SBJISIETCS TNPUHIMI Haubosiee
s dexTHBHOTO MCII0JIb30BAHMSL
MHBECTHPOBAHHUIO B 3€MeENIbHBIC YYACTKH
TaKKe XapaKkTepHbl PHCKH
HEHa/Ie)KAIIEro MCIIOJIB30BAHMS
3eMEJIbHOTO  Y4acTKa OTHOCHTEIBHOTO
€ro KaTeropuu, 4Yro KacaeTcs CHTyalllH,
Koraa 3eMeJIbHbIe Y4aCTKH
UCIIOJIB3YIOTCA HC B COOTBETCTBHH C
YCTAHOBJIEHHBIM Ul HHUX  IIEJI€BBIM
Ha3HayeHneM. OJIHHUM H3 BO3MOXHBIX
CNIEJICTBUH JAHHOTO pPHCKA SIBJISETCS
CHM)KEHHE  KA4YEeCTBEHHBIX  CBOWCTB |
3eMeJIbHBIX YY4aCTKOB  OT/IEJBHBIX
kareropuit. Kpome Toro, mnpasa Ha
3eMEJIbHBIC  YYacTKH  MOIyT  ObITh
NpeKpalleHbl HIIH OI'PaHHYCHbI (HB'I)HTHB,
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PEKBM3HLIHSI) B COOTBETCTBHH  C |
3€MEIIbHBIM 3aKOHO/IATEIbCTBOM.

(1) MiHBecTUpOBaHHIO B MHOE MMYIIECTBO ;
UMYIIECTBEHHBIE npapa, |
NPEAYCMOTPEHHBIE HMHBECTHIIMOHHOMN

JieK1apanuei Donja, IPUCYIIH |
OITHCAHHBIE BLILIE PHCKH.

Peiienue 0 npuodpeTeHnn
HHBECTUIMOHHBIX 1aeB Donga
IIPUHHUMAETCS HMHBECTOPOM
CaMOCTOSITEJILHO T10CJIE 03HAKOMIIEHHUS C
HACTOSALLIUMH [IpaBunamu,

MHBECTHIIMOHHON neknapanueii donna u
OLEHKH PHCKOB HMHBECTHPOBAHHS B
AKTUBbBI, YKa3aHHbIE B WHBECTHUI[HOHHOH
nexnapanuu Qonna.

OO6wensBecTHa  npsiMas  3aBHCHMOCThH
BCJIIMYHMH  OKHIACMOH NpHOLUIM OT ypOBHS
INPHHUMAEMOTO pHcka. OnrumanbHoe
COOTHOILUCHHE YPOBHEH pUCKA M OMKUIAEMON
NPUOBIIM Pa3AM4YHO M 3aBHCHT OT IEJOro
psaa  OOBEKTHMBHBIX - H  CYOBEKTHBHBIX
(bakropos. Ilpu rIaHUPOBAHUK M TPOBEICHHH
Olepanuii ¢ HMHBECTHIHOHHLIMH  TIasgMHU
MHBECTOP BCErjla JIOJDKEH IMOMHHTB, YTO Ha
[IPAKTHKEC BO3MOXKHOCTH I10JIOKUTEIBLHOIO M
OTPHLATE/IBHOTO  OTKJIOHEHHS  peajlbHOro
pesyibTata OT  3allJIaHUPOBAHHOrO (MM
0’KHJIaEMOr0) 4acTo CYLIECTBYIOT
OJIHOBPEMEHHO " pean3yroTCs B
3aBHCHMOCTH OT IIEJIOTO ps/la KOHKPETHBIX
00CTOATENBCTB, CTENEHh Yy4YeTa KOTOPBIX,
COOCTBEHHO, M OIIPEJEISICT Pe3yIbTATHBHOCTE
onepanuii HHBecTopa.

Pucku, omucanue KOTOPBIX CONEPKHTCS B
HACTOSUICH MHBECTHLMOHHOM JieKIapaliy, B
clyvyac HMX peajqM3allMd  MOTYT OKa3aTh
BBICOKYIO CTEIICHb BIHSHHA (CYIIECTBEHHOE
BIIMIHUE) Ha PE3yNbTaThl HHBECTHPOBAHMSI,
IIPH 3TOM NPHBEICHHBIE CBEICHHS OTPAKAIOT
TOYKY 3peHHUS M COOCTBEHHBIE OIIEHKH
YIPaBJIsAONIEH KOMIAHHH U B CHIIY STOTO He
SIBJISIFOTCS.  MCUEPIIBIBAKOIIMMH.  Pe3yibraThl
JIeITEIbHOCTH  YIIPaBIAOIIEed KOMIIAHHH B
HPOIIJIOM HE sBJISIOTCS rapaHTHed J10X010B
Q®onpa B Oyayumem, H  peuieHHE O
NMPHOOPETEHHH  WHBECTHIMOHHBIX  I14€B
NPUHHUMAETCS MHBECTOPOM CaMOCTOSITEIBHO
[OCIIE  O3HAKOMIIEHHST C  HACTOSALIUMH
I IpaBunamu.
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29. Ynpasisomias KOMIIaHus:

1) Ge3 crneunanbHOW 0BEpeHHOCTH
OCYIIECTBIISIET BCE 11PaBa, YA0CTOBEPEHHBIE
UCHHBIMH ~ OymMaramu, COCTaBJISFOLIAMH
@onx, B TOM 4HCIE MPaBO Trojioca 1o
FOJIOCYHOIIHM LIEHHBIM OymMaram;

2) IpebsBISET MCKH M BBICTYNAET
OTBETYHKOM 110 MCKaM B CyIE€ B CBSI3H C
OCYIIECTBJICHHEM JNEATETBHOCTH 1o
JIOBEPUTEIIbHOMY yIIpaBlieHu0 MoHJI0M;

3) mepemaer  cBowu npaga "
00s3aHHOCTH o J0TOBOPY
JIOBCPUTENILHOTO  YIIPaBICHUS  (OHIOM
JpYroil  ynpapmisioliedl  KOMIIAHUH B
NOPSIZIKE, YCTAHOBJIEHHOM HOPMATHBHBIMHU
aKTaMd B c(epe (pUHAHCOBBIX PHIHKOB, B
CIydyae  NPHHATHA  COOTBETCTBYIOIIEIO
perieHust obuero coOpaHusi BIaaelbIes
HHBECTHIIMOHHBIX I1A€B;

4) BnpaBe IpOBeCTH apoOieHHE
MHBECTUIMOHHBIX TIACB HA YCIIOBHMIX M B
NOPSIIKE, YCTAHOBJIEHHBIX HOPMATHBHBIMH
aKTamu B chepe QUHAHCOBBIX PHIHKOB;

5) Bmopase BBIJIATh
JONOJIHUTEIbHBIE MHBECTHIIMOHHEIE 1A B
HOPAJIKE M CPOKH, TIPe/lyCMOTPEHHLIE
HacTosmumu [IpaBunamu;

0) BIpaBe MPHHATH pELIEHHE O
nocpoyHoM  mpekpanienun  Donjga  Oes
petieHust o0mero cobpaHusi BianebleR
HHBECTUIMOHHBIX I14EB;

7) BlpaBe  MOracuTh  3a  CYET
MUMYIIECTBA,  cocTapisiomero  ®omun,
3a/10JI2KEHHOCTb, BO3HHKIIYIO B pe3yJbTare
HCII0JIb30BaHUs Y IPABISIOIIEH KOMIIaHHEH
COOCTBEHHBIX JICHEKHBIX CPEJCTB  JUIs
BBIIJIATHI JEHEMKHOH KOMIIEHCALlMH
BJIa/IC/IbI1aM HHBECTHI[HOHHBIX I14EB.

29. Ynpasnsiommas KOMIaHus:

1) ©Ge3 cnenmaiabHOM JIOBEPEHHOCTH
OCYILIECTBIISIET BCE 1pasa,
YAOCTOBEPEHHBIE ~ LIEHHBIMH  OymMaram,

cocrapnsiommmu - Dong, B ToM  umcie
NPaBo rojoca Mo TOJTOCYIOIIMM IIEHHBIM
Oymaram;

2) npebABISET HCKM M BLICTYNAET
OTBETYHMKOM II0 UCKaM B CYJIE B CBSI3H C
OCYIIECTBIICHHEM  IESTEIBLHOCTH 110
JIOBEPUTENBHOMY yIpaBiieHHo MongoMm;

3) nepenaeT  cBom npaga  ©
00513aHHOCTH 1o JIOrOBOPY
JIOBEPUTEJILHOrO  yMpaBlieHHs:  (OHIOM
JIpyroi  yHmpaBisitOlled  KOMIIAHMM B

MOPSIZIKe,  YCTAHOBJICHHOM B
COOTBETCTBHMHU ¢ ab3aIeM MepBbIM MYHKTA 5
cratbn 11 @enepanbHoro 3akona "OO

WHBECTHIIMOHHBIX  (OHIAX, B ciyuyae
IPHHATHSA OOIIMM COOpaHHMeM BialesIbIeB
HHBCCTHIHOHHBIX TacB (naiee - obuice
coOpanHe) pemieHus O Iepejade npaB H
00s13aHHOCTEH  yNpaBigomell  KoOMIaHuH
IO JIOTOBOPY JIOBEPUTENILHOTO YIIPABICHHUs
(OH/IOM JIpYToii yIpaBnsiomei KOMIanHH.

4) BmpaBe IHpoBecTH ApoblieHHE
WHBECTUIIMOHHLIX I1a€B HA YCIOBHSX H B
HOPSIZIKE, YCTAHOBJIEHHBIX HOPMATHBHBIMH
aKTaMH B cepe (PUHAHCOBBIX PHIHKOB;

5) BIpaBe BBIATh
JIOTIOJIHUTEIbHBIE MHBECTHIIHOHHEBIE 1aH B
NOpSIIKE W CPOKH, MPEIyCMOTPEHHBIE
Hactodmumu [Ipapunamu;

6) BIIpaBe NPHHATH peEIIEHHE O
JlocpoyHOM  mpekpauieHud Donpga  Ges
penreHuss o0uiero coOpaHMs BiIaAelbLEB
HHBECTUIIMOHHBIX TTACB;

7) BlpaBe  TOracHTh  3a  Cyer
HMYIIIECTBA, COCTAaBIISAIOIIETO Donj,
33J10JDKEHHOCTD, BO3HHUKINYIO B pe3yjibrare
UCIIONIE30BaHUs Y TIPaBISIIONIeH KOMIIaHHEH
COOCTBEHHBIX JICHEXKHBIX CPEACTB  JUIA

BBIITJIATHI JIEHEXKHOH KOMIIEHCAllUH
BJIaJIeJIbLIaM UHBECTHIIMOHHBIX T1AER.
8) neiicTBys B KadecTBe

JIOBEPUTEJIBHOTO  YIPABISIIOMIEro  (hOHIOM,
BIIpaBe npu YCIIOBHH coOmoaeHus
TpeOOBaHUH, YCTAHOBICHHBIX B COOTBETCTBHH C
nyHKkToM 2 craren 40 deaepanbHOro 3akoHa
"O6 MHBECTHUHMOHHBIX (oHAax", 3aKIHYaTh

JIOTOBOPBI,  ABJSIOUIMECS  [IPOU3BOJIHBIMH
(HHAHCOBBIMH HMHCTPYMEHTAMH.
9) Bmpase HE [IpeIOTBPAIlATh

BO3HHKHOBEHHE KOH(JIMKTA WHTEPECOB B
CJIEYIONIHX CITYYasX:
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- TpHOOpETEHHE WHBECTHIHOHHBIX I1a€B |
(oHna 3a cBOH cuer, a TAK)Ke BIAJCHUE H
pacrmopsyKeHHe  HMMH B COOCTBEHHBIX |
HHTEpECAX COTPY/HUKAMU YIpaB/siouiei |

KOMITAaHUH, B TOM YHCIIE 32/ CTROBAHHBIMHU |
B yHpaBjieHUH (OHIOM, B MPHHATHH M |
HCIIOJIHEHHH HHBECTHIIMOHHLIX pemeHm‘/i,,
TIPH TIOATOTOBKE MATEPHANOB K 3ace/[aHusIM |
WHBECTHIIHOHHOTO KOMHUTETa " |
YYACTBYIOIIMMH B COBEpUICHHM  J1uOO |
HECOBEPIIEHHH IOPHJIMYECKUX U (HMJIK)
(akTHUECKUX JIEUCTBHI, BIMAIOIMINX Ha

CBA3aHHbBIC c OKa3aHHEM yciyr
yIpasisouei KOMITaHHH HHTEpPECHI
BJlajieNbla HHBECTULIMOHHBIX ETS:!

YIPaBIAIOLIeH KOMIIAHUH.

- HCIIOJIb30BaHHE YIPABIAIOMICH KOMIIaHHEH
(COTpyZIHHKOM, yKa3aHHBIM B IPEAbLLYLIEM
a03alle HACTOSIILIETO TYHKTA) B  CBOMX
HHTEepecax M (WJIH) B MHTEpecax TPEThUX
. uHopMalMK (32 HCKIIOYEHHEM
odbmenoctynHoi  uH(GOpManuu), KoTopas
ObUIa MCIIOJIBL30BAHA /ISl COBEPIIEHHS JTHOO
HECOBEPUIEHHS]  IOPUAMYECKHX W (MiH)
(dakTHYeCKUX JIEHCTBHI, BJIMSIOMMX HA
CBSI3aHHBIE g oKazaHuem ycayr
YIIPaBJISIOIIEH KOMITaHHH HHTEPECHI |
BJIaJI€/IbIIEB MHBECTHIMOHHBIX TaeB (oM,
B T. 4. O TPHHATHH MHBECTHIIHOHHBIX
pelicHuM 3a cyeT uMyliecTBa (oHma, 3a
UCKIJIIOYEHHEM HCIIOJIb30BaHUS HHPOPMAaIIUK
O IIPUHATHH YHpPaBISIOIIEH KOMIIaHUEeH
PELICHHS] O COBEPUIEHHH CHEIKH 3a CYer
UMyILEecTBa (POHJA JI0 COBEPLICHHUS JaHHOM
CHEINKH.

- DPUOOpETEHHE MMYIIECTBA, KOTOPOE
BXOJAMT  (MOXET BXOJHMTB) B  COCTaB
umymecTsa (GoHma, 3a CBOH CueT, a Takke
BIaJIECHHE M paclopshKeHHe WM B
COOCTBEHHBIX HMHTEpecax  yIpaBisiolleit

KOMITaHHCH H(1IIH) COTPY/IHUKAMH
YOPaBIAIOLIEH KOMIAHUM, B TOM 4YHCIE
3a7€HCTBOBAHHBIMHU B yIpaBjIeHHH

UMYIIECTBOM  (oHJIa, B TPHHATHH U
UCIIOJIHEHHH HMHBECTHIMOHHBIX pPELICHUI,
IPH TOJANOTOBKE MarepHajioB K 3acelaHusaM
HHBECTHLIUOHHOTO KOMHMTETA,
YYacTBYIOIIMMH B COBEPIICHHUH  JIHOO
HECOBEPIIEHUH IOPHAMYECKHX W (HJIH)
(akTHYeCKUX JCHCTBHH, BIMAIOIMIHUX Ha
CBSI3aHHBIC c OKa3aHUEM yciayr
yIIpaBIsgIoLIei KOMITAaHHH HHTEPEChI
BJIA/ICIIb1IA MHBECTHITHOHHBIX T1ACB.
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- COTPYAHMK YIIPABISIIONIECH KOMIIAHHH, B |
TOM YMCIIE 3aJICHCTBOBAHHBIH B YIIPABJICHHH |
(GoHIOM, B TNPHUHATHM U  HCHOJHEHHH
HHBECTULIMOHHBIX pelLIeHHit, npu

[IOATOTOBKE MaTepualioB K 3aceJaHHusIM
HHBECTHLHOHHOIO KOMHTETA, y4aCTBYIOLIHI |
B COBEpHICHHM 10O  HECOBEPLICHHH |
IOpUJMYECKHX W (WIH)  (aKTHUYECKHX
JACUCTBHM, BIMSIONIMX HA CBA3aHHBIC C
OKa3aHUEM YCJIYT YHpaBISIOMIEH KOMIIAHUH |
MHTEPEChl  BIAJE/bla  HHBECTHIMOHHBIX
11aEB, OCYIIECTBIIAET (MOMKET OCYIIECTRIISTE)
MHBIC MJM aHaJIOI'MYHBIC JIOJDKHOCTHBIE
00f3aHHOCTH B JIMIE, CBA3AHHOM C |
YIPaBIAIOUIEH KOMIIaHHE.

- COTPYJIHHK YIIPaBISIOIIEH KOMITAHWH, B
TOM YHCJIC 3a/IeHCTBOBAHHBINA B YIIpaB/ICHUH
(GoHIOM, B TPHUHATHM W HCIOJHEHHH
HMHBECTULIMOHHBIX pelieHHuii, 1pu
NIOATOTOBKE MAaTEPHAJIOB K  3acelaHHsiM
MHBECTHLIMOHHOIO KOMHMTETA, YYaCTBYIOLIHH
B COBCPLIEHHH  JIMOO  HECOBEPIICHUH
IOPUAMYCCKHX W (WIM)  (aKTHYECKHX
JNEHCTBHH, BIMSIONIMX Ha CBSI3aHHbIE C
OKa3aHHEM YCIIYT YIPaBISKOIEH KOMIIAHUN
HHTEPEChl  BJIAJIENbllda  HMHBECTHIHOHHBIX
[1acB, MOXXET INPHHUMATh pPELICHHS O
CHEINIKaX, a TaK)Ke 3aKJIF04aTh TaKHE CJIEJIKH,
B OTHOUICHHH OJMHAKOBOTO HMYIIECTBA, |
BXOJSIIEr0 B COCTAB MMYIINECTBA HMHBIX
(oH/10B ynpasnsiomeit KoMIaHu.

- COBEPIICHHE YHPABISIOUIEH KOMIIAHUEH
(MMIOM,  NPU3HAHHBIM  OTBETCTBEHHBIM
JILIOM YIIPaBISAOIIEH KOMITaHHH,
COTPYAHUKAMH YIPaBJISIOLEH KOMIIAHUH)
IpH  YNpaBJICHHM  HMMYILECTBOM  (hoHaa
CHCNOK ¢  yHpasisIlOIIEH — KoOMIaHuei
(IALOM,  CBA3AHHBIM ¢ YIPABISIOLIEH
KOMIIaHHei, OTBETCTBEHHBIM JTUIIOM
YOPaBJSIOLIECH KOMIAHHM), B TOM YHCIIE
3aKJIIOYEHHE  (BO3MOMKHOCTh  3aKJTIOUEHHS )
JIOrOBOPOB O@HKOBCKOTO CYETd, JEMO3UTHBIX
JIOTOBOPOB,  JIOTOBOPOB  HAa  OKa3aHMe
OpOKEPCKHMX YCIYr, WHBIX JIOTOBOPOB, U
(vm) nepevrciieHne (BO3MOKHOCTE
MEepPEeYHCIICHUs) JIEHEXKHBIX CPEJICTB B
pyOonsAX M HMHOCTPAHHOM BallOTe, MHBIX
aKTHBOB, BXOIAIIMX B COCTAaB HMYIIECTBA
(ousa, Ha cueta (BKiouas Gpokepckue), Bo
BKIIaJIbl  (JIEMO3UTLI), HA  OCHOBAHHH

BBILIEYKa3aHHBIX JIOTOBOPOB, JHILY,
MPU3HAHHOMY  OTBETCTBEHHBIM  JIMIIOM
YIpaBISIOLIEH KOMITaHUH (Jinny,

CBSI3aHHOMY C YNPaBJISIOMICH KoMIanueii), a
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TaK)Ke  COBEPIIEHME  CJIEJIOK 3a  Ccuer |
MMyllecTBa (DOHIA, KOTAa CTOPOHOM Takux |
CIEJIOK SIBJSIETCS YIPABJISIONIAs KOMIIaHMUS, |
JIULO, CBSI3aHHOE  C YIIPABJISIIOLIEH

KOMH&HI’IEﬁ, OTBETCTBCHHOE JIMIO |
YIpaBJIsIOLIEH KOMITAHWH, MPEJIMET CICIIOK
- pasMelleHue (BO3MOMXKHOCTh pa3MEIICHHS )
JCHCKHBIX  CcpeJcTB B pybissx  u
HHOCTPAaHHOH  BaJlOTE, 1LIEHHBIX Oymar,
HHOI0 MMYILECTBA Ha cueTax (BKJouas
OpokepckHe), a TakKe Mepexojx IMpasa
cOOCTBEHHOCTH Ha IIEHHbIE
Oymaru/JIeHeXHble CPelCcTBa B PYOIsIX WM
HHOCTPAHHOM BaJIIOTE 110 JI0rOBOPaM KYILJIH-
POJIaKH, pero, (brroyepcHbIM u
OIIHOHHBIM  JIOTOBOpaM  (KOHTpaxkTam),
MMYIIECTBEHHbIE IpaBa, B CJy4asx, €cjH
9TO  NPEAYCMOTPEHO  HHBECTHIIHOHHOM
nexnapaiueit Gpoua.

10) B  ycioBusx — HanMuus
KOH(JIMKTA  HHTEPECOB  YIIPABISIOIIAs
KOMIaHUs  (COTPYJHMKH  YIPaBISAIONMICH
KOMIIAHMK)  TIPH  COBEPIICHHH  JIHOO
HECOBEPIIEHUH IOpHAMYECKUX M (WIH)
(hakTHUECKUX ICUCTBHI, BIMAIOMMX HAa

CBSI3aHHbBIE ¢ oKazaHHeM YCIyT
yIIpaBJIsAOLIeH KOMIIaHUH HUHTEPECHI
BJIAJIEIIBIIER MHBECTUI[HOHHBIX naes,
JEeHCTBYeT (AEHCTBYIOT) Tak e, Kak B
YCIIOBHSIX OTCYTCTBUS KOH(IIMKTA
MHTEPECOB.

30. Yapasusiionasi Komnanus obsi3aHa;

1) ocymecTBIsITE  JIOBEPUTEIBHOE
ynpaslicnue @OHIOM B COOTBETCTBHH C
denepalibHBIM 3aKOHOM «O006
UHBECTHLMOHHBIX  (oHJax»,  OpyrUMH
(pesiepaibHBIMH 3aKOHAMM, HOPMATHBHBIMH
aktTamu B cepe (QHUHAHCOBBIX PLIHKOB H
Hacrosiiuumu [IpaBunamu;

2) ocymecTBissi  JIOBEPHUTEIBLHOE
yIpaBieHne Donmom, JaeiicTBoBaThL
pPasyMHO W 100pOCOBECTHO, B HHTEpecax
BJIa/IENILLIEB MHBECTHIIMOHHEIX I1A€B;

3) mnepenasarh HUMYLIECTBO,
cocrapJsitoiee Qoua, aust yvera W (WIH)
XpaHEHHS CrnenuanuzupoBaHHOMY
JICNIO3UTAPHUIO, €CJIM JUISL OTACTBHBIX BHJIOB
UMYIIIECTBA HOPMATHBHBIMM  [1PABOBBIMH
aktamu  Poccuiickolt  ®epepauuu  He
IPEAYCMOTPEHO HHOE;

4) nepenaBarthb
Crennani3upoBaHHOMY JIETIO3UTAPUIO
KOIHH BCEX IEPBUYHBIX JIOKYMEHTOB B
OTHOLUCHMM HMYUIECTBA, COCTABJISIONIErO

30. Vnpasssitomas koMmmnauus o0s3aHa:

1) OCYLIECTBISITE  JIOBEPUTEIILHOE
ynpasieHie DOHIOM B COOTBETCTBHH C
@enepanbHbIM 3aKOHOM «006
MHBECTHLHOHHBIX  (OHJAAX»,  JAPYyrHMH
(hentepanbHBIMK 3aKOHAMH, HODMATUBHBIMH |
aKTaMd B cepe (PMHAHCOBBIX PBHIHKOB H
Hacrosiumu IlpaBunamu;

1.1) npH OCYILECTBJIECHUHU CBOECIH
JeSITeThbHOCTH 00s3aHAa BBIABIISATH KOH(IMKT
MHTEPECOB M YIPABJIATh  KOH(IMKTOM
HHTEPECOB, B TOM qyucsie  MyTeM
NPEeNOTBpAIEHUS BOSHUKHOBEHHS KOH(IMKTA
HHTEPECOB W (MJIM)  pPACKpBITHA WM
IIPeNOCTaBIeHUS HH(POPMAHH 0 KOH(DIHKTE
HHTEPECOB,;

2) OCYLIeCTBISISL  JIOBEPUTEIIHHOE
yIpaBIeHHE @oHnoM, JieicTBOBATh
pasyMHO H J00pOCOBECTHO, B HMHTEpecax
BIIQ/ICIBLIEB HHBECTHIIMOHHBIX TTACR;

3) mnepenaBaTh HUMYIIECTBO,
cocrapnsitoniee Doup, s ydera U (WiH)
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DoHz1, He3aMeUTUTENEHO ¢ MOMEHTa MX
COCTaBJICHHS UJIH MOJTYyUECHHUS

5) nepenasarb
Crienanu3uposanHomy JETIO3UTAPHIO
NOUIMHHBIE  DK3EMIUIAPEl  JOKYMEHTOB,
NOATBEPIKIAIOIIMX TIpaBa HA HEIBHIKUMOE
MMYILECTBO;

0) cTpaxoBaTh 3[aHHs, COOPYIKEHHS,
NOMEIIEHHS, cocTaBnsiomme DoHa, oT
PYCKa YTpaTbl M IOBPEKICHHS, [PH 3TOM
MHHUMaJIbHAs CTpaxoBas CymMMa J0JKHA
cocTaBiATe 50 TPOLEHTOB OLIEHOYHOIH

CTOMMOCTH CTpaxyemoro o0bexTa
HEJIBUOKMMOTO MMYHIECTBA. YIIpaBIsioas
KOMITaHHsI BIIpaBe BO3JIOXKHTh
00513aHHOCTB, PENYCMOTPEHHYIO

HACTOAMIMM MOJANYHKTOM, Ha apeHjaaropa
HEIBUKHUMOTr'0 UMYIIIECTRA.

XPaHEeHHUs1 Crenuanu3upoBaHHOMY
JCTIO3MTAPHIO, €CITH JUISl OT/IEIBHBIX BUJIOB
MUMYIIECTBA HOPMATHBHBIMH IPABOBLIMH
akramu  Poccuiickoit  @esepanun  ne
IPeyCMOTPEHO HHOE;

4) nepenaBaTh
Crenuan3upoBanHoMy JETIO3UTAPHIO
KOTHK BCEX TEPBUYHBIX JOKYMEHTOB B
OTHOIICHHH HMMYIIECTRA, COCTABIIAIONIErO
@oHJ, He3aMeUTMTEILHO C MOMEHTa MX
COCTABJIEHHSI MJIH TIOJIyYSHMSI;

5) nepenaBath
Crienuaniu3upoBaHHOMY JICTIO3UTAPHUIO
MOJIMHHBIE  3K3EMILISAPbl  JTOKYMEHTOB,
MOJITBEPIK/IAFOLIMX TIPaBa HAa HEIBHIKUMOE
HMYIIECTBO;

CTpaxoBaTh 3/1aHusl, COOPYIKEHHS,
IOMEIIEeHHUS, cocTaBstonme Qoum, oT pucka
YTpaThl M TOBPEXKJIEHHs, IIPU  ITOM
MHHHMajlbHas CTpaxoBas CyMMa JIOJIXKHA

coctaBiAT, 50  NIPOIEHTOB  OLIEHOYHOMH
CTOMMOCTH CTPaxyemoro o0neKTa
HEJBHKUMOI'O UMYIIIECTBA.

MaKCUMAaJILHBIH pasmep YaCTHYHOTO
OCBODOMK/IEHHS CTPAXOBIIHKA OT BBIILIATEI
CTPaxoBOrO  BO3MEINEHHS  ((paHIIH3bI)

JIOJDKEH COCTaB/ISATL | MPONEHT CTpaxoBoii
CYMMBI;

MAKCHMAJIBHBIH CPOK, B T€YEHHE KOTOPOIro

HEIBHIKUMOE  HMMYIIECTBO, COCTABISIOIIEE
@onp, J0DKHO OBITH 3aCTPaxOBaHO, JOJIKEH
cocraBiaTh 20 pabGoumx gHeill ¢ garh
BKJIFOUCHHS  HEJBHAXMMOTO HMMYIIECTBA B
cocTtaB umyiecTra ouja;

MaKCHMAJIbHBIH CPOK, B T€UCHHE KOTOPOTO B
JIOTOBOp  CTpaxoOBaHUS  JIOJDKHBI  OBITh
BHECEHBl H3MEHEHHS  (3aKIHOYeH  HOBBIH
JIOrOBOP CTpaxoOBaHUs ) B ciydae
HECOOTBETCTBHS CTpaxoBoil CYMMBI,
yKasaHHOM B joroBope, TpeGOBaHHIM
Hactosuux IlpaBun BenencTBre yBennyeHus
OLICHOYHOM CTOMMOCTHU HEIBHKUMOTO
MMYIIECTBA, JODKEH cocTaBiaTh 20 paboumnx
OHEH ¢ JaThl  YBEJIWYEHHs  OLEHOYHOI
CTOMMOCTH HEJIBU3KMMOIO HMYIIECTRA.

Yhpapistiomas — KOMIAHUs BIIpaBe
BO3JIOKHUTH 00513aHHOCTD,
PEyCMOTPEHHYIO HACTOSIIHM
TIOJIITYHKTOM, Ha apeHaTopa
HEJIBUKMMOTO UMYIIECTBA.

6) packpelBaTh HMHPOPMAIMIO O JjaTe |
COCTaBJICHUS CITUCKA BJIAJIENIBLIEB
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WHBECTHIIMOHHBIX I1a€B JUIA OCYIIECTBICHHS |
UMH CBOMX IIpaB He mo3aHee 3 pabouux aHE

JIO J1aThl COCTABIICHU S YKa3aHHOF0 CIIHMCKa.,

7) packpbiBaTh OTUETHl, TPEOOBAHMS

KOTOPBIM ycTaHaB/uBatoTcs bankom Poccun;

8) cobmogate MpaBuia JOBEPUTENILHOIO |

VOPaBICHUsT  MaeBLIM  MHBECTHUIHOHHBIM |
(honmoM;
9) co0MI0IaTh HHbIE TpeboBaHmsl,

MpeayCcMOTPEHHEBIC (De,uepaanbIM 3aKOHOM

«O0  MHBECTHIHOHHBIX  (hoHgax»
HOpPMAaTUBHBIMH aKTaMu banka Poccun.

K B

H

36.  WuBecTHIMOHHEI
IIak ABJISIETCS MMEHHOMN IICHHOIH
Oymaroit, y10cToBepsoei:
® 00 €ro Biajgenblla B
npaBe  COOCTBEHHOCTH  Ha
MMYILECTRO, COCTABJISIONIEE
Domn;
® 1npaBo TpeboBaTek OT Ympasisiouiei
KOMIIAHHH HaJUIEXKAIIEr0 JOBEPHTENLHOIO
yipasyieHuss QOHIOM;

® 1[paBO Ha ydactue B oOIieM coOpaHuu

BJ1a/ICJIbIICB HHBECTUIITHOHHKIX 114€B;

® I[IpaBO BJIAJIC/IBLEB HHBECTHIIMOHHLIX I1AEB

Ha NOJIyYEHHE JI0X0/1a

HHBECTHIIMOHHOMY Maio;

Brmnara Hoxoja o
MHBECTHIIMOHHOMY IIal0 OCYIIECTBISACTCS
0  MTOraM  Ka&KAOr0  KaleHAApHOIo
KBaprajia, 3a HCKIIOYEHUEM  BBILIATHI

J10X0/1a 3a MEPBBIH OTYETHBIH MTEPHO/I.

ITon  wToramu mepBOro  OTYETHOrO
epuo,ia IIOHUMAETCS JI0XO0/I,
nostydeHHelid ¢ 01 smBaps 2007 no 30
utoHst 2009, B KoTOpoM BeINIaTa 0X0/a
1o HHBECTULIHOHHOMY naro
OCYILECTBJISIETCSI B CPOK HE TIO3HEE «25»
CEHTAOPS OTYETHOTr'O rOja.

Ilon oTueTHBIM
KaJIeHIapHBIH 101,

roopom

[lo uToram nepBoro KBaprana oT4ETHOrO
roza BBIIIIATA Joxona 1o
MHBECTHIIHOHHOMY ITAK0 OCYLIECTBIISIETCS
B CPOK HE ITO3JHEE «25» HIOHS OTYETHOTO
roja.

[lo uroram BTOpOro KBapTasa OTYETHOroO
rozaa BBINTIATA Joxoja o
HMHBECTUIIMOHHOMY I1al0 OCYIICCTBIISIETCS B
CPOK He IMOo3/Hee «25» CEHTAOPS OTUETHOIO
rojia.

[MOHUMAacTCs

36. WMHBECTHIIHOHHBIH
[1aid SIBISETCS UMEHHOMN LIEHHOH
OyMaroi, yJ0CTOBEPSIOIIEii:

JOJI0  €ro BJajeNiblla B IIpaBe
COOCTBEHHOCTH HA UMYIIECTBO,
cocrassioniee Dou;

e npaBo TpeboBath 0T Ynpasisiouei

KOMITAHHH HaJIeKalero
JIOBEPUTENILHOIO yIpariaeHUIDongoMm;

o paBO Ha ydvactHe B oOumeM cobpanuu

BIaAC/IBLECB HHBECTHIIMOHHLIX I14€B;

e npaBo BJIaACIIBLIEB UHBECTUIIHOHHBIX I14€B
Ha IMOJIY4YCHHE J0X04a 110 HHBECTUITHOHHOMY

naro;
Brimiara 10xo0/1a 10 HHBECTHIIHOHHOMY
NaK0 OCYILIECTBIISIETCS 10 UTOraM KaM</10ro
KaJIeHIapHOIr0 KBapraljia, 3a HUCKJIIOYEHUEM
BBIILJIATBI JIOXOJIa 34 IIEPBbIH OTYETHBIH
IIEPUOL.

[lon wToramMu mepBOro  OTUETHOTO
NEeprHoJia MOHUMACTCS JIOXO/, MOJyUYEHHBIH
¢ 01 auBaps 2007 mwo 30 wmrons 2009, B
KOTOpPOM BBIIJIATa J10xo0/1a 1o
MHBECTULHOHHOMY I1al0 OCYIIECTBISETCS B
CPOK HE IT0371Hee «25» CEHTAOPS OTYETHOTO
roja.

ITon oTyeTHBIM
KaJICHJapHBIH TOJI.

roaom

ITo uroram nepBoro KBaprajia OT4ETHOTO
rojaa BBINJIATA noxoja 10
WHBECTHIIMOHHOMY a0 OCYIICCTBIIAETCS B
CPOK He MO3AHee «25» HIOHA OTYETHOTIO
roja.

ITo uroram BTOporo kBapraia 0TYETHOIO
roga BbIIJIATA Jloxoza 1no
HHBECTHITHOHHOMY I1al0 OCYILECTBJISICTCA B
CPOK HE TI03/1Hee «25» ceHTIOps OTYETHOro
rona.

Ilo wuroram  TpeThero  Ksapraia

IMOHHUMAacTCs
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ITo UTOram TpPeThero KBapTajia
OTYETHOIO TrojJa BHIJIATA JIOXOJA IIO
MHBECTHIIMOHHOMY I1AaI0 OCYIIECTBIISIETCS B
CPOK He nosaHee «25» nekabpst OTYETHOrO

rojia.

Ilo  wuroram  dyerBeproro  xBaprana
OTYETHOrO TrojJa BBIILIATA J0X0JA TIO
MHBECTUIIHOHHOMY I1al0 OCYIIECTBISIETCS B
CPOK He mno3aHee «25» wmapra roja,
CJICIYIOIIIETO 3@ OTYETHBIM I'OIOM.

Jloxon mo wuHBecTHIHOHHOMY MO
(opmupyercs 3a cuer mNONYYEHHBIX B
OTYETHOM IIEPUO/IE B UMYIIECTBO DoHa:

1. 10Xoa OT MPONAKH HEABHIKMMOTO
HMYLIECTBA, cocTaBIsomero Oomn;
2. cymMmm maTexei, NomydeHHbIX
MO IpelBapHTEIbHBIM JOrOBOpaM
apeHJbl ¥ JIOTOBOpPaM  apeH/Ibl
HEJIBUXKMMOTO UMYIIECTRA;
3. IPOLEHTHOTO J0X0/a, TOIYYEeHHOI0
N0  OaHKOBCKMM  BKJagaM W
DaHKOBCKHM cyeTam,
32 BBIYCTOM  BO3HAIPAXICHUH |
PacxoZioB, NPEIyCMOTPEHHBIX —pas3ie/ioM
VIII nacrositux Ilpasun @omya.

Ilon JI0X0/10M oT NPOAAKH
HCJIBUJKUMOI'O0  MMYIIECTBA, [TOHHUMAETCs

OTYETHOTO roJla BBILIATA JIOXOZA [0
MHBECTHIIHOHHOMY T1aK0 OCYIICCTBIISETCS B
CPOK HE Tmo3aHee «25» mexadpsi OTUETHOIO
roja.

Ilo wuroram wereproro kmaprana
OTYETHOTO I'0Ja BBILIATA JIOXOAA TIO
MHBECTHIIHOHHOMY A0 OCYIIECTBIIACTCS B
CpoK He mosgHee «25» wmapra roja,
CJACYIOLIETO 38 OTYETHBIM TOJIOM.

Joxon oT JIOBEPHTETBHOTO
yIpaBICHHS pacrpejiensercs cpenu
BIIAJICIIBIICR HHBECTHIIMOHHBIX naen
IPONOPIHOHAIBLHO KOJIHYECTBY
MHBECTUI[MOHHBIX [AeB, MPHHAIJIEKALTIX
MM Ha JIaTy ONpeiesieHHs JIHI, UMEIOIINX
NpaB0  Ha  NOJYYEHHE  J0X04a  OT

JIOBEPUTENILHOTO YIIPARJIEHHS.

Joxon 1mo MHBECTHLHHOHHOMY Iai0
(GopmupyeTcs 3a cueT mMONy4YEHHBIX B
OTYETHOM IIEPHOJIE B UMYyIecTBO DoHa:

1. J10X04a OT MPOJAXKH HEJIBHKHMOTO

UMYIIECTBa, cocTaBIsroniero MoH;

2: CYMM IUIaTexell, NoJly4eHHbIX
no [pe/IBapUTEIIEHBIM JIOroBOpam
apeH/Ibl u JIOTOBOpaM  apeH/Inl
HEJIBUKMMOTO HMYIIIECTBA,;

3. HPONEHTHOT'O 10X04a, IOJYUYEeHHOIO

CYyMMa JICHEXKHBIX CPE/ICTB, MOCTYIHBIIAS
OT pealu3al|K HEJBHXKHMOrO HMMYILECTBA
(6e3 yuera HJIC) B oTueTHOM meproze na

MO OaHKOBCKMM BKJaIaM M OaHKOBCKMM
cueTaM, 3a BBIYETOM BO3HArPaXKIACHHH u
PacxooB, MPeayCMOTPEeHHBIX pasaenom VIII

cueT Yupasnsiomeit KoMmnanuu, oTKpaIThIii

ISt yuera JIEHEXHBIX CPEJICTB,
COCTABIJISTFOIIMX HUMYIIECTBO Donpa,
YMCHBIUCHHAS Ha BEJIMYMHY CIIEAYIOLIHX
PacXo/IOB:  CTOMMOCTH  NPHOGpETeHHUS
DOHZIOM 3TOTO HEABHIKUMOTO HMYIECTBA
(6es  ywsera HJIC) wu  croumocTH
IpHOOpeTeH s Dongom JIPYroro

HEJABHIKHMOIO MMYIIIECTBA B  OTYETHOM
HEPHOJIE.

[lox noxomom or cnaum HemBHKEMOro
HUMYINCCTBA B apeH/ly MOHMMAETCS CymMa
ACHEXHBIX  CPEJCTB, IOCTYNMBIIAS B
OTYCTHOM IE€PHOJIE Ha cYeT YTpasisdoleit
KoMnanuu,  oTkpeITBIE  juis y4dera
JIEHEKHBIX CPEJICTB, COCTaBJISIFOLIHX
UMyLIecTBO PoHa, HO JOroBOpaM apeH bl
HEIBIDKUMOro  umymmectsa (6e3  yuera
HAC).

Tlon JOXO0JI0OM 1o
IPEBAPUTENILHOMY ~ JOTOBOPY  apeH/Ibl
HCIBHIKMMOI'0  HUMYINECTBA, [OHUMAETCs

CYMMa JCHEXKHBIX CPEJICTB, ITOCTYMUBILAS B

Hacrosimux [Ipapun @onja.

Ilon  noxomom OT  IHPOAAXKH
HEJIBHXKHMOIO  MMYLICCTBA, IMOHUMAETCSI
CyMMa JICHEeXHBIX CPEJCTB, TOCTYIIHBINAS
OT peayu3alud HEIBHKHMOTO HMYIIECTBA
(Ge3 yugera HJIC) B otyeTHOM Tepuoze Ha
cuer Ynpasnsiomeit KoMnanuu, oTkpeIThlit

VTSt y4dera JIEHEKHBIX CpEeJICTB,
COCTaBJISIOIIHX HMYIIIECTBO ®Donna,
YMEHBIIICHHAsT Ha BEIIHYHHY CJICOYIOIHUX
PacXo/lOB:  CTOMMOCTH  NPHOOpETeHHs
DOHJIOM 3TOr0 HEJBHKUMOTO HMMYIIECTBA
(6e3  yuera HJC) wu  croumocTH
npHOOpeTEHUs DoHJ1oM JIPYroro

HE/IBIDKHMOI'O  HMMYIIECTBA B OTHUETHOM
HepUo/Ie.

llom n10X0/10M OT C1auK HEABHIKUMOTO
MMYIIECTBA B apeH/ly MOHHUMAETCS CymMMa
JICHeKHBIX ~ CPEICTB, TMOCTYNMBIIAS B
OTUETHOM II€PHOJIC Ha CUET Y IpaBisonieii
KoMmnanum, — oTkperteiii  gns  yuera
JACHEKHBIX  CPE/ACTB,  COCTABJIAIONUIMX
umymecteo Pouza, Mo A0roBOpaM apeH bl
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OTYETHOM IEPHOJIE Ha cyeT Ympasisiowieii
Komnannu, — oTkpeiTeii 18 yyera
JCHEXKHBIX  CPE/ICTB, COCTABJISIFOIIHX
uMyecTBo QoHza, 10 TaKOMy I0roBOpy

(6e3 yuera HJIC).

Ilon  npouenTHBIM  fmoOXOmOM MO
OaHKOBCKHM  BKJIaZaM H  OGaHKOBCKHM
CUCTaM, IMOHUMAETCS CyMMa JIEHEKHBIX

CPEACTB, IOCTYNMBLIAsE B  OTYETHOM
IepHoJie Ha cyer Yupasnsroineit
Komnannu, — oTkpeiteii s yuera
JEHEXKHBIX CPE/ICTB, COCTABJISIFOLIIMX
umyiecTso Gonja.

Pasmep 0 IJIeKAIIero BBIILJIATE

BJIAJIC/IbLIAM HHBECTHIIMOHHBIX T1aeB JI0X0/1a
110 MHBECTHLIHOHHOMY TMal0 cocTaBisier 98
(/leBsiHoCcTO BOCEMB) MPONEHTOB OT 10X0/14
110 ”HBECTULHOHHOMY T1a10.

PG3YJ'IBT3_TBI IIEPEOIEHKH CTOMMOCTH
akTuBoB Dounna [Ipu pacyeTe a0Xo0jia 10
HWHBCCTHIIHOHHOMY T1AI0 HE YUHTBIBAIOTCH.

Beimtata jloxona no mmsectummonsomy
naro OCYILECTBIISACTCS nyTem ero
[IEPEYUCIICHUsT Ha  OaHKOBCKMH  cuer,
PEKBH3HUTBI KOTOPOTO yKa3aHLI B peecTpe
BJIa/ICJIbIICB HHBECTUIIMOHHBIX I14€B.

Crnucox  muu, HMeomMX mpaBo  Ha
MOJIyHEHHE J0XO0/a MO MHBECTHIHOHHOMY
a0 COCTAaBJISIETCS HA OCHOBAHUH JIAHHBIX
peecTpa  BiIAJIeNbIIEB  HMHBECTHITHOHHBIX
MaeB IO COCTOAHUIO HA TOCICAHHH JICHD
OTYETHOIO TIEPHOLA.

JIOXO,H 110 HHBBCTI/IHHOHHOMY Iaro
BBIIIIIAaYHBACTCS BIlaaenblam
HHBECTHIIHOHHBIX rnacs, HCXO14 u3
KOJIH4YecTBa [IpUHaOICIKaIIuX HM
HHBECTHLIMOHHBIX Imacs Ha Aaty
COCTAaBJICHHSA CITHCKa JIMI, HMEOIINX Ipaso
Ha I[NOJIYYCHHE J10X0aa 1o
HHBCCTHIIHOHHOMY IIal0.

® 11paBo TpeboBaTh 0T Ympasistomeii
KOMIIAHUM TIOTAIICHHs] HWHBECTULHOHHOIO
Nlas W BBIUIATEI B CBSI3H C 9THM JICHEMKHOM
KOMIIEHCALIHH, copasMepHoii
NPUXONAICHCS HAa HEro JIole B Ipase
o0IICH CODCTBEHHOCTH HAa HMYIIECTBO,
cocrapisromee  @omjg, B cayuyasx,
IIpelycMOTpeHHbIX DeepalibHBIM 3aKOHOM

"O6 WHBECTHIIHOHHBIX @onpax",
HOPMaTHUBHBIMHU aKTaMH B chepe
(pMHAHCOBBIX  PBIHKOB M IpaBuiamu
DoHpa;

HEIBIOKMMOIO  uMylnectsa (0e3 yuera
HIC).

[lon noxonom mo npeasapurensHOMy
A0T0BOPY apeH/IbI HEBHIKAMOTO
MUMYINECTBA, MOHUMAETCS CYMMa JIEHEIKHBIX
CPeJCTB,  NOCTYNHBIIAS B  OTYETHOM
[epuo/ie Ha  cYeT Yupasnsionieii
Kommanuu,  orkpeiteiii s yuera
JIEHEKHBIX CPEJICTR, COCTaBJISIFOIIMX

MMYIIEeCTBO DOH/A, 110 TaKOMY JOTOBOPY
(6e3 yueta HJIC).

Ilox  mpoueHTHBEIM  1OXO0A0M 11O
OaHKOBCKHM  BKJIaJaM H  OAHKOBCKHM
cyeTaMm, TMOHMMAETCs CYMMa JIEHEKHBIX

CPEJICTB, IOCTYNHBIIAs B  OTYETHOM
nepuoe Ha cyeT VYnpapnsiomeit
KoMmnanum, — oTkpeITeiii g1 yuera
JIEHEIKHBIX CPEICTB, COCTaBJISFOIIUX
uMyiecTso @ouga.

Pasmep OTIeKAIIEero BBITJIATE
BIIaJIeIbIIaM HHBECTHITMOHHLIX nacs
J0Xoia 10  HMHBECTHIHOHHOMY  MAlo
cocrapiaser 98  (JleBsHOCTO  BOCEMB)
IPOIEHTOB oT Jloxoj1a 1o

HHBECTHLIHOHHOMY I1a10.

PesynpTathl nepeouenku croumoctu
akTHBOB DOHNA MpH pacueTe JOX0Ja 110
MHBECTUIIHOHHOMY IO HE YUHTHIBAFOTCSI.

Beirutata moxona mo wHBecTHIMOHHOMY
Mal0  OCYIICCTBISETCS  MyTEM  €ro
nepeyuciacHus Ha  OaHKOBCKMIM  cuer,
PEKBH3HUTBI KOTOPOTO YKa3aHbl B PEECTpe
BJIJIEIILIIEB HHBECTHIHOHHBIX 11aEB.

CrnMcOK  JIMI, HMEOIIHX [paBo  Ha
NOJIYYEHHE J10X0/1a 10 MHBECTULMOHHOMY
Iar0 COCTaBIISACTCS HA OCHOBAHHMH JIAHHBIX
peectpa  BiaAelblEBR  HWHBECTULIMOHHLIX
IIaeB 10 COCTOSIHUIO Ha IOCJICIHWH JIeHBb
OTYETHOTO MEePUO/IA.

,HOXOI[ 1o HHBECCTHIIHOHHOMY Iaro
BBITIJIAYHBACTCA BlIaaeiibIiamM
HHBECTHIIHOHHBIX ITacs, ucexons U3
KOJIH4ecTBa NpuHaIJIeKalnux HM
HHBECTHUITHOHHLIX ImacB Ha Jary
COCTaBJICHMS CIIUCKA JIMI], UMEIOIITAX IpaBo
Ha MMoJIy4eHue J0Xo0Ja 1o

HHBECTHIIHOHHOMY ITaIo.

® [1paBo TpedOBaTh OT YpasJsiromeii
KOMITaHHH TOralll€HHUs] HWHBECTHIMOHHOTO
nas M BBILJIATEHI B CBSI3M C OTUM JIEHEKHOM
KOMITICHCALIUH, CcOopa3sMepHOit
NPUXOJAIICHCA HA HEro JIojie B IpaBe
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® IpaBo Ha IMMOJIYUCHHE JEHEKHOH
KOMIICHCALIMK IIPH MPEKPALLEHUH JIOT0OBOpa
JIOBEPHTENBHOIO yIpaBicHus DoHIOM co
BCEMHU BJIaaciibliaMH HHBECTULHMOHHBLIX
naes (nmpexpamenun Donaa) B pasmepe,
IIPOTIOPLUUMOHAIBHOM — IIPUXOJISIIIEHCS  Ha
Hero moJe HMYIIECTBA, pacopenensemoro
CPpeu BJIAJICIILLEB MHBECTHIIMOHHBIX I1AEB.
Beiiara A0X04a 110 HHBCCTI/[U.PIOHHOMy
I1aro OCYIICCTBIIACTCSA IyTEM €ro
[IEpEUNCICHUss Ha  OAaHKOBCKHH  cyer,
PEKBH3UTLI KOTOPOTO YKa3aHbl B peecTpe
BJIAICIIBIIEB UHBECCTUIIMOHHBIX I1aEB.

B ciyuae ecim cBezieHus 0 peKBH3HTAX
DaHKOBCKOTO cyeTa Ui  TepedHClIeHHs
Joxolla  HEe  yKasaHbl WM YKa3aHbl
HEBEPHBIC PEKBU3UTHI OAHKOBCKOI'O cyera,
BBIILJIaTa JIOXOAA 10 HMHBECTHIMOHHOMY
a0 OCYINECTBIIAETCS He I034Hee 5
pabounx nHeH ¢ garel  TOMyYeHwHs
Ynpapisiomen KoMnaHuel HeoOXOMUMbIX
CBCJ/IEHUH 0 peKBU3UTAaX OAHKOBCKOTO CyeTa
IUTS [IEPEYUCIICHUS JIOX0/1A.

obmel coOCTBEHHOCTH HAa HMMYIIECTBO,
cocrapisiromee  @oHn, B chyyasx,
IpelycMOTPEHHBIX DeiepaibHBIM 3aKOHOM
"06 MHBECTHIIHOHHBIX Dongax”,
HOPMATHBHBIMM  akTaMu B cdepe
(unancoBbIX  pbiHKOB M [IpaBmmamu
Donja;

® [IpABO Ha [OJYYCHHC JIEHEKHOI
KOMIICHCALIMH TIPH TIPEKPAIeHHH I0T0BOpa
JOBEPUTEIBHOTO yrpaBienuss PoHgom co
BCEMM  BJIANE/IbIAMH  HHBECTHUI[HOHHBIX
naes (mpekpauenun ®Dowga) B pasmepe,
MPOMOPIHOHAILHOM — NPUXOIAIeiics Ha
HEro J10j1€ MMYILECTBA, PAaCIIPE/IesIsieMOro
Cpe/iu BJIa/IEJIbEB MHBECTUIIMOHHEIX T1aCB.

Bemmnara aoxoma 1o
WHBECTHIIMOHHOMY TIal0  OCYILECTBIISETCS
MyTEM €ro NepevrciIeHUs] Ha OaHKOBCKHi
CUET, PEKBHU3HUTBHl KOTOPOTO YKa3aHbl B
peecTpe  BIIANENBLEB  HHBECTHIHOHHbBIX
1aes.

B ciyuae ecnu cBemeHus o peKBH3MTAX
DaHKOBCKOTO cYeTa /Uisi MEPEYHCI/ICHUS 10X01a
HEe  yKasaHbl MM  yKa3aHbl  HEBEPHLIC
PEKBHU3HTBl 0AHKOBCKOI'O CYeTa, BBIMLIATA
Ioxoza no MHBECTHLIHOHHOMY  [14I0
OCYINECTBIIACTCA HE 1031Hee 5 pabouux jHeil
C JIaThI MOJYyYEHUs YIIpaBiIsgiomed KoMIanue
HEOOXOIMMBIX ~ CBENEHHH O  peKBH3MTAX
OaHKOBCKOrO  cueTta Juisl  [epedrCcIIeHHs
Jloxona.

I'enepanbHbIii JupeKTOp

/ Ctopuax P.C./

<YNPABAROUAR
KOMMAHKR
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