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AYTHTOPCKOE SAKANTERHE

YyacTHHKaM

O61iecTBa ¢ OrpaHHYeHHON
OTBETCTBEHHOCTLIO

«Yrpasasiomas Kommaaus AnBecr
MegremxmMmenT LlenTpn

MueHHEe C OTOBOPKOH

MBI IPOBEAK AYHT IPHAATaeMoi romoBoii huraucosoii ordernoctH ObmecTBa ¢
OrpaHuvYeHHON OTBETCTBECHHOCTBIO «Yupasagiomas Kommanust «HMnsecr MeneKMEnT
Iearp» (OIPH 1137746080768, mom 260/2, yauna [ycu KoBaapuyx, HoBocHOHPCK,
630049), cocrosmeil H3 OTYETA O (pUHAHCOBOM IIOAOMKEHHH II0 COCTOSHHIO ma 31
pexabpsa 2017 roga u OTIYETOB O npubbIAM HAM YOBITKE ¥ IIPOMEM COBOKYIIHOM MOXO/IC,
H3MEHEHHSIX B KalluTaAe M JBHIKEHHH [EHEKHBIX CPEeICTB 3a 2017 rom, a Tak¥ke
npuMedaHuil K IOJ0BOH (bMHAHCOBOH OTYETHOCTH, COCTOSIIMX U3 KPATKOTO H3AOIKCHITH
OCHOBHBIX TIOAOYKEHHH YIETHON IIOAUTHKH U IIPOUCH [OSICHHTEALHON MH(popMAaITHH.

[lo manreMy MHEHHIO, 33 HCKAIOMCHHEM BAHSHHA BOIPOCA, HM3AOKEHHOTO B
pasgese «OcHOBaHME JIASl BBIPAXKEHHA MHCHHs C OTOBOPKOi» HAIIET0 3AKAIOYCHHS,
puaaraeMasi rojosast (prHAHCOBAA OTYCTHOCTD oTpaxkaer [IOCTOBEPHO BO BCeX
CYIIECTBEHHBIX OTHOIIEHHSIX (PHUHAHCOBOE TIOAQZKCHIC O6iecTBa € OrpaHHYEHHON
OTBETCTBCHHOCTBIO «YIpapasiouiass Kommanud «HHBECT Menemxmment LleaTpr 110
cocrosamio Ha 31 mexabps 2017 ropa, pMHAHCOBBIE PE3yABTATEHI €rO JIEATCABHOCTH H
JBIKEHHE JICHEXRHBIX cpezcrs 3a 2017 rox B COOTBETCTBHH C Mex(yHapoAHbIMH
crapzapramu (QHHAHCOBOH OTYETHOCTH (MCPO).



OcHnoBaHHe A7 BhIpazieHHs1 MHEHHSA C OTOBOPKOH

OburecTBO HE CHEAAAO OIEHKY OOBEKTOB WHBECTHIIHOMHOTO HMYLIECTBA II0
CrrpaBeIAMBOI cTouMOCTH Ha 31 nekabps 2016 roma u 31 nekabps 2015 ropma, u ne
PACKPBIAO  COOTBETCTBYIOINyI0O HH(popMammio B IIpuMmeyanusx K (pHHAHCOBOMN
OTUETHOCTH, 9TO NpoTHBOPEYHT MCDPO 40 «MHBECTHIIHOHHOE UMYIIECTBOY.

Me1 mpoBeau ayauT B COOTBETCTBHH C MexxayHapoaHBIMH CTaHAAPTAME AyaHTa
(MCA). Hama OTBeTCTBEHHOCTL B COOTBETCTBHH C OSTHMM cTaHJapTaMH OIlMcaHa B
paszeae «OTBETCTBEHHOCTL AyAHTOPa 3a ay/uT IOL0BOiL brHaHCOBOH OTYETHOCTHY
HACTOSIIETO  3aKAIOUEHHdA. MBI saBAsieMCsl HE3aBHCHUMBIMH 110 OTHONIEHHIO K
ay/MpyeMOMy AWIly B COOTBETCTBHH C IlpaBHAaMM HE3aBHCHMOCTH ayAHTOPOB W
ay[UTOpCKuX opranmsanui u KozmercoMm mnpodeccHoHaAbHON OSTHKM —ayauTopoB,
cooTBeTCTByIoNmMMI KOAEKCY 3THKH 1POGECCHOHAABHBIX GyXrasTepos, paspaboranHOMY
CoBeToM 1o MeK/IyHAPOHEIM CTAHAAPTAM 3THKH JIAST npodeccuoHasbHbIX GyxraaTepos,
H  HaMH  BLIIIOAHEHBI IIPOYHE HHBIE O00S3aHHOCTH B COOTBETCTBHH C  STHMU
TpeboBanusiMu 1IpocheccHOHaAbHON STHKH. MbI IIoAAraeM, 4YTO IIOAYYEHHBIE HAMH
ayAUTOPCKHC [I0Ka3aTCAbCTBA SABASIOTCH [OCTATOYHBIMH M HAJAEKAIHME, WTOGEI
CAYZKHTEL OCHOBAHHEM [IAsI BEIDAKEHUS HAIIIETO MHEHHS C OTOBOPKOIA,

OTBeTCTBEHHOCTH PYKOBOACTBA AyAHPYEMOI'O AHIIA 33 roZOBYIO
¢bHHAHCOBYIO OTYETHOCTE

PyKkoBoscTBO  HeCeT  OTBETCTBEHHOCTh 33  IIOATOTOBKY W JAOCTOBEPHOE
IIPC/ICTABACHHE YKa3aHHOM rofoBol pUHAHCOBOM oTYeTHOCTH B cooTBercTEBHH ¢ MCHO,
H 38 CHCTCMy BHYTPEHHETO KOHTPOASI, KOTOPYIO PYKOBOJACTBO CHHTAET HEOOXOAUMON /AT
MOATOTOBKH  IOJIOBO¥ (PHHAHCOBOH OTYETHOCTH, HE COAEPIKAIIEH CYLIECTBEHHBIX
HUCKaKCHUN BCAEJICTBHE HEI0DPOCOBECTHBIX AEHCTBHN HMAM ONIHGOK.

[Ipr  moaroroBke roi0BOH (HMHAHCOBOR OTYETHOCTH PYKOBOJICTBO Hecer
OTBETCTBCHIIOCTE 3& OLEHKY CIIOCOOHOCTH ayiHPyEMOTO AMIIA IIPOJIOAYKATE HETIPEPBIBHO
CBOIO [IE€ATEABHOCTL, 34  pPacKEpbITHC B COOTBETCTBYVIOLIHX CAYyYasIX CBEJIEeHHIT,
OTHOCHIITHXCS K HCIIPEPBIBHOCTH JIEATEABHOCTH, H 34 COCTaBACHHE OTYETHOCTH Ha
OCHOBE OOIIYLIIECHHSI O HCIIDEPBIBHOCTH OCSATEABHOCTH, 3a HCKAIOUYEHMHEM CAYYaeB, Korzga
PYKOBOJICTBO HaMEPEBACTCsl AMKBHIUPOBATE ay/MPyEMOE AHIIO0, IIPEKPATHTH ero
ACATEABHOCTD HAN KOT/Ia Y HETO OTCYTCTBYET Kakasd-AHOO MHas peasbHas aAbpTEpPHATHEA,
KpPOME€ AMKBHOAIIWUHE HAK IPEKpallecHHs JedTEALHOCTH.

OTBeTCTBEHHOCTE AyAHTOpPA 32 AyAHT rOAOBOH (hHHAHCOBOMH
OTYETHOCTH

Hamra 1meab coctour B moAygeHMM pasyMHON yBEpEHHOCTH B TOM, YTO rogoBas
(puHAHCOBAs OTYETHOCTh HE COAEPKHT CYINECTBEHHBIX HCKATKEHUIH BCACJCTBHE
HC/OOPOCOBECTHBIX  AeHCTBHI HMAH ONMMBOK, H B COCTABACHUH ayIATOPCKOro
SAKAIOUCHHA, COACPKAIIETIO Hallle MHEHHE. PasymHasi yBepeHHOCTE mpesicTaBasieT coBoit
BPICOKYIO CTENCHBL YBCPCHHOCTH, HO HE SIBASETCS TapaHTHEH TOro, YTO Ay/IuT,
IPOBCACHHBIH B cooTBeTcTBUM ¢ MCA, Beerzia BBISBASIET CYIIIECTBCHHBIC HMCKAMKEHHS
OpH UX HaAumyuu. Mckakenust MOIyT GBITL pe3yAbTaToM HemMO6pPOCOBECTHRIX ACHCTBHIL
HAY OIIMOOK M CUHTAIOTCSI CYLIECTBEHHBIMH, €CAH MOMKHO OBOCHOBAHHO IIPEAITOAOKHTE,
9TO B OTACABHOCTH HMAM B COBOKYIIHOCTH OHH MOIYT IIOBAHSITHP HA JKOHOMHYECKUE

PCIICHHA IIOAB30BATEACH, INPHHAMAEMbIC HA OCHOBE JTOH TrofoBoit hHHAHCOBOM
OTYETHOCTH.

B pamkax ayaura, HpOBOAMMOro B COOTBETCTBHH C MCA, Mbl npumensem
IPO(OECCHOHAABHOE CYKIEHHE M COXpaHdeM mIpodeCcCHOHAAbHbIH CKEIITHLIU3M Ha
[IPOTAXKEHUH BCeTO ayauTa. Kpome Toro, mor:
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a) BBIIBASIEM M OLEHHBACM PHUCKH CYILECTBEHHOTO HCKaKeHusl TOoJ0BOH
cpHHaHCOBGﬁ OTUETHOCTH BCAEJICTBHE HeI0OPOCOBECTHBIX necTBHH  HAK omuboK;
paspabaTpiBaeM M IIPOBOIUM ayMTOPCKHE NPONEeAypsl B OTBET Ha 3TU PUCKH; I10AYIAEM
ay/IATOPCKHE JIOKA3aTEABCTBA, SBASIIOIIHECH [OCTATOYHBIMH H HaJAeXKalliMH, 4TO0OBI
CAYZKHTb OCHOBAHHEM [IAfl BBIPAXKCHHIA Halero MHeHHus., PHCK HeODHAPYKEHHSA
CYIIIECTBEHHOIO MCKarKeHHS B DPE3yAbTATC He 100 POCOBECTHRIX meiicTBHIl BBILIE, YEM
puck HeobHapyKeHHs CyIIECTBEHHOTO HCKAIKEHHSI B pe3yabrare omubKH, TaKk Kak
He/100pOoCOBECTHRIC AECHCTBHS MOTYT BEAIOYATH CTOBOP, IOJAQT, YMBITIIACHHBIA IIPOITYCK,
HCKAaKEeHHOe IIpeacTaBAeHHE prboOpMallud HAA ACHCTBHSA B 06xX0j1 CHCTEMEL
BHYTPEHHETO KOHTPOAS;

6) moAydaeM ITOHHMaHHE CHCTEMBI BHYTPEHHETO KOHTPOASI, HMEIONIEH 3HAICHNUC
AT ayAdaTa, C LEABI0  paspaboTKh  ayUTOPCKHX MPOLIEAYP, COOTBETCTBYIOLIMX
06CTOATEABCTBAM, HO He C IIEABI0 BBIPAXKCHHA MHCHHA 06 2dheKTHBHOCTH CHCTEMEI
BHYTPEHHETO KOHTPOAS ay/InPyEeMOro AHIIA;

B) OILEHHUBaeM HaJIAEKAIIHUE XapakTep NpUMEHAEMOH y4YeTHOH IIOAUTHKH,
0BOCHOBAHHOCTE  OYXTAATEPCKHMX  OIIEHOK H  COOTBETCTBYIOIIEIO PACKPBITHSI
uH(OPMAIHH, TIO/INOTOBAEHHOIO PYKOBOACTBOM &y AHPYEMOTO AUTIA;

1) jJesaeM BBIBOA O IIPABOMEPHOCTH IIPHMEHCHHS PYKOBOJCTBOM ayAupyeMoro
AUMA JONYIIEHHS O HEIPEPHIBHOCTH [CATEABPHOCTH, a Ha OCHOBAHHH TIOAYIEHHBIX
ay[IHTOPCKUX JIOKa3aTeARCTB — BBIBOA O TOM, uMeercs AW CYIIECTBEHHasd
HEOITPEAECACHHOCTh B CBA3H C COBBITHSIME MAU YCAOBHSIMHU, B PE3YABTATE KOTOPBIX MOTYT
BOSHHUKHYTEH 3HAYWTEABHBIC COMHEHHI B criocOBHOCTH ayAHpPyEeMOro AHIA ITPOJIOANKATD
HEIPEepPhIBHO CBOIO JAESTEABHOCTE. Ecau Mbpl TPHXOAMM K BBIBOJY O HAAUUMHA
CYIIIECTBEHHON HEOIPEJACACHHOCTH, MBI JIOAZKHDI NpuBA€YL BHHMAaHHE B HalleM
ay/IMTOPCKOM 3aKAIOYEHHH K COOTBETCTBYIOIIEMY PACKPBITHIO HH(OPMAITHH B ro0BOM
(puHaHCOBOM OTYETHOCTH HAHM, €CAH TaKOE€ pacKpbpITHE HH(OPMALMHE SIBASCTCS
HEHAIAEKAIMM, MOAX(MHUIHPOBATE HAlIe MHEHHE. Hamim BbIBOALI OCHOBaHBI Ha
ayIUTOPCKHX J/IOKA3aTEABCTBAX, IIOAYHCHHBIX [0 Aarhbl HaIlero ayauTOPCKOrO
sakatogenus. Oako Oy/ymme COOBITHS HMAM YCAOBHS MOIYT IPHBECTH K TOMY, 4TO
ay/IMpyeMOe AHII0 YTPaTHT CI10COGHOCTE TIPOJIOAYKATE HEIIPEPBIBHO CBOIO [EATCABHOCTD,

/1) TIPOBOZIMM OIEHKY IIPEACTaBACHUS TOI0BOM (PHHAHCOBOM OTYETHOCTH B LIEAOM,
ee CTPYKTYPLL H COJICpIKANHs, BKAIOYad PaCKpbITHE uH(popMAallHH, a TakmKe TOro,
[IpE/ICTABAAET AW TO/I0Bas (PHHAHCOBAA OTUETHOCTH ACKAIHE B CC OCHOBE OIlepalyH 1
COBBITHS Tak, 9To6bI 66140 06eCcIIeYeHO HX JOCTOBEPHOE IIPEACTABACHHE.

Mgb1  ocylecTBasieM HH(POPMAITHOHHOE B3auMoaeHcTBHE € PYKOBOJCTBOM
ayIUPyeMOro AHIA, MOBOAL A0 HMX CBEACHWS, IIOMHMO IIPOHCIO, ungopmanuo o
3aIAQHUPOBAHHOM OGBEME M CPOKAX ayAuTa, a TaKKe O CYIICCTBCHHDIX SaMEHaiHx 5 (e
pesyAbTaTaM ayAUTa, B TOM YHCAE O 3HAYHTEABHBIX HEIOCTATKAX CHCTEMBI BHYTPEHHETO
KOHTPOAS, KOTOPBIE MBI BRISBASIEM B IIPOLECCE ayauTa.

PyKOBOIUTEAD 3a/IaHHS 10 AyARTY, \ /
10 pe3yAbTaTaM KOTOPOIO COCTABAEHO /
ayUTOPCKOE 3aRAIOUeHHe  [[3/- Swmsis /'5: Knse B.B.

AyzuTopcKas OpraHu3AIM:

g

3akpbITOe AKIHOHEPHOE 061ECTBO KoHCyabTallMOHHAs IPYIIa «BasaHC»
OI'PH 1025402453020 :

630004, HoBocubupckas 06aacTh, T. HoBocnGHpCK, yA. AeHUHA, 21/1, kopn.2

YAE€H CAaMOPETryAHPYEMOH OpraHu3alyuy ay A HToOpoB Acconmartug «CoApyKeCcTBO»
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000 "YnpaBnsawiyasa KOMNaHus
"UnBecTMeHeaxMeHTLeHTP"

duUHaHCOBasA OTYETHOCTL NOAroToBIIeHHas

B cooTBeTCTBMMU C MexayHapoAHbIMU CTaHAAPTaMU
¢pHaHCOBOW OTHETHOCTU

31 pekabpsa 2017 r.



000 «Ynpaensiowas KOMnaHua
«MHeecmMenedxmeHmLjenmp»
odoeas puHaHcosas OMYermHocme

CopepxaHue

®duHaHcoBas OTHETHOCTb

OTUET O COMHAHCOBOM MOMOMEHUM ....oevoveveoseesrisssssssssssassss s 3
OTyeT 0 NpuBLINK UK yBLITKE N NPOYEM COBOKYMHOM noxop.ecﬂ.
OTUET 06 USMEHEHVN KBITUTAIIS .......ocroeressssssesssssassssssssmssssssssssmisassssas st eassesse st asasassssgiossansusssamssssss s 5
OTYET O ABUIKEHNM JEHEIKHBIX CPEACTB ...ocvvovusssmsssssssirssssasa st s s oo 6

MPUMEYAHWA K PUHAHCOBOW OTYETHOCTU

O6wwe ceeaexnsa 06 OO0 «Ynpasnsiowas kKoMNaHnsa «HeecTMeHemxmeHTLIEHTP» 1 ero

UEATEIIBHOCTD w.cussunissssssassasisorssssssisassbissassssmssesitsrt s sy siassisssisassastisgsienctsss e TR KT 1
KOHOMUYECKasi Cpefia, B KOTOpol Komnakns OCYWeCTBRAET CBOI0 DEATENBHOCTD ..coviivransessensesmisssissisnias 7
OCHOBHbIE NOMOKEHNS YUETHOM MOMUTUIKM. . ccovvtueinsrassrnssssssianssasstan st e 7
Kniouesble ByxranTepckue OLeHKI 1 NPoeccroHanbHbIe CyKABHNA B NPUMEHSHIA y4eTHOM

e I G = 16
HoBble cTaHAapThl M MHTEpnpeTauun ByxranTepckoro y4eTa
CTaHAAPTH!, NPUHSATBIE OCPOUHO ..ovuvimimmrimssssssssssssiassississs st ennes

Onepaunit CO CBAZAHHBIMUA CTOPOHAMM .....oourvissuusssrunssssssnnsinssiassinsssn s

HEMATEPUAMBHBIE AKTUBBL cvv.rurseesiessssssssssssssnsssmsssssss s s

MHBEGCTNLIMOHHOE MMYLLBCTBO ...ovoorvvsssesssssesssesirsssssbassshssss st 500008 s
[1EBUTOPCKAS 3Z0MKEHHOCTD ...orvvvvssssiessusssirs st
TIGHEKHBIE CPEACTBA N MX BKBUBAMBHTBI...ccvsssssssssissssssisssssssiass s s e
VCTRABHDIA KATVTA .. vevosessrecssnssrssssasssossasssessontssnstasesssss essissassses assessisatssessrsssssamsasatessashathessestisniasssiassssiessicnses 21
POBEPBBI .. cevuveveieeiisisih et e 22
KpeanTopcKan 3aA0MKEHHOCTb .ueivrieeiesciinsinnon:
Bbipyuka OT NpoAax, NPOLEHTHbIE JOXOAbI....
OBLLYE 1 AAMUHVCTPATUBHBIE PACXOMBI vvvvssscmessssssesssssserssssssssssssses 11000 s
[loxonb! 3@ BbIMETOM PacxofoB (PacxoApl 3a BbIMETOM [0X0[08) OT Onepauuii ¢

VIHBECTULINOHHBIM MYLLUECTBOM w.....ocsooeesssnsssasmessessaesesssens aeosa s b 0e 001
[TPOUME OMEPALIMOHHBIE FOXOAB c.:svvusssrrssssiossssessssisstanstssssss s s e
Mpouue onepaunoHHbIE PacXo/ibl
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YCNOBHBIE N AOTOBOPHBIE 00A3ATENBCTBA. ....ooveviiiiiasesiinirsees
YnpaeneHue (PUHAHCOBLIMNA PUCKAMM ........ovivivemmiemmsassnmminsnees
YNPaBNEHUE KAMUTAMOM. ivoeowriuesinmnnrsisssssnsimesesssssesies
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Mpunaraemble NPUMEYaHWUA Ha CTP.7-25 ABNAKOTCHA HEOTHLEMMEMON YaCTbI0 HacToALlell
thuHaHCOBOW OTHETHOCTH.



000 «¥Ynpaensiowas KOMNaHUs
«MHeecmMenedmmenmljeHnmps»
Omyem o ghuHaHCOBOM NONOXEHUU, MbiC.pyo.

Hroro kanurana u OGBSaTeJIth»

HaumeHoBaHHe Nokasarens EO;TTJILK Ha31.12.2017 31.1;3016 Ha31.12.2015
1 2 3 4 5
JleHexHEIE CPEACTBA H HX JKBHBANCHTE 11 20 587 10 836 -
JebGuTopckas 3a10/DKEHHOCTB 10 848 542 356
HuBecTHIHOHHOE HMYILECTBO 9 - 76 660 87224
HemartepuansHele aKTHBEL 265 136 66
OTnoMeHHbIE HANOrOBbIE AKTHBLI 20 - - 920
Hroro akTupos 21 700 88 174 88 567
3aiiMbl M NPOYHE NPHBIEYEHHBIE CPECTBA - 545 238
KpeauTopckas 3a10/KeHHOCTE 14 119 2641 1908
O6a3aTenscTRa M0 eAMHOMY Hanory no YCH 21 98 36 -
PesepBsl - oLeHOUHEIE 00A3aTENBCTBA 13 346 208 145
Hroro obazaTenscrs 563 3430 2291
VYerapHblii kanutan 12 22 000 91 184 80 184
JobasouHelit Kanutan 15 874 15 545 13 871
CoBCTBEHHBIE aKUMK (J1071H), BEIKYTUICHHBIE ¥ aKIHOHEPOB 12 ) ) )
(Y4aCTHHKOB)
Hepacnpeaenennas npuGbiib (HENOKPBITHIA YOBITOK) (16 737) (21 984) (7778)
Hroro kanurana 21137 84 745 86 276
21700 88 175 88 567

7

CropuakP.C. =
eHepanbHeBI AUpeKkTop

«13» anpens 2018 roga

Mpunaraembie NPUMEYaHWA Ha CTP. 7-25 ABNSAKTCSH HEOTLEMIEMOI YaCcTLI HACTOSLLEN

(hUHaAHCOBOWN OTYETHOCTH

masHbIW Byxrantep




000 «¥Ynpaensrowan KomMnaHus «MrHeecmMeredxmenmLjenmps
Omuyem o npubbinu unu y6simke u NPoOYeM COBOKYNHOM doxode, muic.py6.

3a aHagorHYHbIE
nepHox
MosicHenns 3a oTueTHbIH npeasiayuero
Haumenosanue nokasarensn K CTPOKAM nepHo roaa
1 2 3
Pa3nen I. Onepaunonnsie 10x0a61
Toproebie 4 HHBECTHLHOHHBIE TOXOBI, B T.4.: 704 (11 550)
MPOLIEHTHBIE AOXO0IBI 15 1502 223
DOXOJBE 33 BHIMETOM PAaCXOJI0B (PAcXO/bl 3a BEIMETOM IOXO/IOB) OT

Onepauuii ¢ HHBECTHLIMOHHEIM HMYILECTBOM 17 (798) (11 773)
BbipyuKka 0T OKa3aHHs YCAYT H KOMHCCHOHHBIE JOXOBL, B T.4. 5738 3799
BBIPYYKA OT OKa3aHHA ycIyr 15 5738 379%

[Ipoune onepaumoHHbIE J0XOAL! 18 - 8

Pazgen II. Onepaunonssie pacxoasbi

Pacxossl Ha nepconan (5 268) (3 460)
[MpoueHTHBIE pacxons! (21) (65)
O61wme 1 aIMHHICTPATHBHBIE PACXOIbI 16 (2267) (1529)
[Ipoune onepaLHOHHEIE PACXOIED 19 (204) (434)
[lpu6eins (YGEITOK) 10 HANOrOOGAOKEHHS (1319) (13231
Pacxon (10x01) o Hajlory Ha NpuGhLIL, B T.4.: (98) (55)
acxon (10xo0a) no eanHoMy Hanory o YCH 21 (98) (55)

Yuctas npubsiis (yobiToK) (1418) (13 286)

Pazaen IIL Mpounii copokynubiii foxoq
ulrum COBOKYNHOTO 10X0/a (yOBITKA) 38 OTYETHEIA neproa, (1418) | (13 286) |

Cropuak P.C/ )’5‘ f

FeHepanbHBlil AMPEKTOP

«13» anpenﬂ__201 8 ropa

nasHbIi ByxranTep

lMpunaraemble NpUMeYaHus Ha cTp. 7-25 ABASIOTCH HEOThEMIEMOI YACTbIO HacTosLLen
hMHaHCOBOI OTYETHOCTH
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000 «YIPABNAIOLUAS KOMIAHWA «MHBECTMEHEMXMEHTLIEHTP

Omuem o AauxeHuu GeHexHbIx cpedcme, mbic. py6.

Ioncuenun
no 3a 2017 T, 3a 2016r.
Haumenosanue noKasareas cTpoKaM
1 2 3 k)
TToCTYNIICHHS OT OKA3AHMUS YCIyT 15 5 444 3553
JleneskHie BRITUIATEL IOCTABULIKAM 33 TOBaphI M yC/Iy il (1588) -
[lpoweHThl NOAYUCHHbIE 1560 -
[1poLeHTE! yIlaueHHEIE (19) (57)
Bsinnara 3apadoTHO MIATH M NPOYErc BOIHAMPAXKALHHS COTPYAHHKOR (5 094) (267T)
Onnata npoYNX AAMIHHCTPATHBHEIX H ONEPALMOHHEIX PACXOA0B 16 (3 813) (1143)
VinaueHHbIC MPOHUE HANOTH (36) (1571)
[Ipotite ASHEIKHBIE NOTOKH OT ONEPALNOHHOIT CATENLHOCTH - (207)
Caib0 JEHSKHBIX NOTOKOB 110 ONepauHoHHOH ASATENBHOCTH (3 546) (2 102)
TMocTynAeHNs OT NPOARKH HHBECTHIMOHHOIO HAMYILECTBA 2772
TlnaTesc B cBA3N ¢ NpHOOPETEHHEM, CO3AAHIEM HEMATEPHANLHBIX 8
AKTHBOR (312) (143)
nUCT)’I]JIGHHJI AOXOJ0B OT ¢Ia4H HHBECTHUHOHHOIO HMYHJ.QCTB& B
apeHy 60 97
Casib10 JACHEKHBIX TOTOKOB OT HHBECTHIMOHHOH NeATENEHOCTH 2 520 (46)
ToeTynAeHIA 0T MPHBJICHEHHS 3aiMOB H MPOYHK NPUBICHCHHBIX
cpeacTs - 345
[Moramenne 3aiiMOB 1 NPOUHX NPHBIEYEHHLIX CPEACTE (545) (35)
[MocTynnenns oT BBINYCKA AKLIMIL, YBETHUeHHs 107l yuacTia 1 12
BHECEHHA BIJIAZOE CODCTBEHHNKAMH (YHACTHHKAMM) 11329 12 674
IMnatexn cobeTReHHHKAM (YHACTHHKAM) B CBA3M C BLIKYMOM Y HUX
COBCTBCHHBIX AKLKIT (Ioneit YIacTii B OPraHu3auni) ik uxX BLIXONOM
113 COCTABA YUACTHHKOB 0] -
Caib10 JeHeHHEX MOTOKOR 0T (DHHAHCOBOI AEATEIRHOCTH 10777 12 984
Canbao ASHSKHEIX NOTOKOB 33 OTHUETHBII NepHol 9751 10 836
OcTaTok AEHEKHBIX CPEACTE H HX IKBHBANEHTOR HA HAYAN0 OTHETHOTO
nepuoaa 10 836 -
OcraTtok ACHEKHBIX CPEACTS 1 MX IKBUBANEHTOB HA KOHELL 0THETHOrD
nepHoaa 20 587 10 836

Mpunaraembie NpUMEHAHUS Ha cTp. 7-25 AgnaloTcs HEOTLEMNEMOW YacTbio HaCToALLEN
hMHAHCOBOWM OTYETHOCTH



000 «Ynpasnawowas KOMMaHWA «VlnsecTMeHemxmeH'rueHTp»

MpumeyaHusl K chunarcoeoll omyemHocmu 3a 200, 3aKoHyuewuucs 31 dexabps 2017 2.
1. O6wure cBefeHus 06 000 «Ynpasnsowas KOMMaHuA <nBecTMeHeHKMeHTLIeHTP? U ero
[eATenbLHOCTL

Hacroslas uHaHcoBas OTHETHOCTD noaroToBneHa B COOTBETCTBUK C MesayHapoAHbIMY cTaHgapTramu
¢huHaHcoBoM oT4YeTHOCTW 3a TofA, 3aKOHUNBLLWIACA 31.12.2017 r., Ana 000 «Ynpaensiowas Komnaxus
«VHBecT MeHepkMeHT LieHTp» (nanee — «KomnaHuay).

Komnanwa 6eina co3naHa B 2013 ropy.

OcHoeHasi essmesibHOCMb. OcHoBHOI AesiTensHoCTbro Komnaniu ABNAETCSH:

» [esTenbHoCTb N0 ynpasnenuio naeBbIMY MHBECTULIMOHHBIMY (hOHAAMM.

IOpuduveckuli adpec U Mecmo ocyuiecmersieHus dessmenbHocmu. KomMnaHus 3aperucTpuposaHa no
appecy: 630049, Poccwitckan ®enepauus, . Hosocubupck, yin. Aycn Kosaneuyk, A. 260/2.

2.  OKoHOMM4ecKas cpeAaa, B koTopoi KomnaHus ocyecTBnaer CBOIO AesTeNbHOCTb

SKoHOMUKa PoCcuiCKON depepauyun nNpoABnAeT HekoTopble XapaKTepHble ocoBeHHoCcTH, npucywue
passyBaoWUMca pbiHkam Hanorosoe, BankTHOE U TaMOKEeHHOe 3aKOHOAAaTenNbCTBO Poccuiickoin ®enepaunn
NPoAoMKaloT PasBnBaTLEA ! AONYCKAKOT BOIMOXHOCTE pasHbIX TonkosaHui (Mpumeyarue 23).

PyKOBOACTBO CO3AAET Pe3epBbl NOA oBecLieHeHNe ¢ yHeToM SKOHOMMYECKOV CUTyaLui ¥ NepCnexkTuB Ha KoHEL
oTUeTHOro nepwoaa. PykosoacTBo KomnaHui He AMeeT BOSMOXKHOCTY NPeABMAETL BCE UIMEHEHW, KoTOpbIE
MOryT MOBNVSITb Ha SKOHOMUHECKYIO CUTYaLMIo B CTPaHe W, COOTBETCTBEHHO OLEHUTb BRIUSHUE, KOTOPOE OHK
MOryT Oka3arb Ha duHaHCOBOS nonoxeHue Komnahuu B OyAyLIEM. PyKOBOACTBO ronaraet, 4To WM
NpeAnpUHIMAIoTCS BCe HEOOXOANMBIE Mepb! ANS NOAAEPXKKN YCTORHMBOCTA U paseuTIs GuaHeca Komnatny.

CoxpaHsaoLwancs HeonpeaeneHHocTb W BOMaTWNbLHOCTL Ha  (PUHAHCOBBIX pbIHKaX, HecTabunbHOCTb
rocyAapcTBEHHOrO perynupoBaHus, npo4ne pUcCki MOryT Oka3aTb HeraTuBHoe BAVAHWE Ha POCCUACKUR
cbnHaHCcoBbIN U KOpNOPaTUBHbIA CEKTOP. PyKOBOACTBO MPOBENIO OLEHKY TeKyLLiel 3KOHOMMUYECKOW cUTyaLmn 1
ge nepcnekTs U NPUHANO BO BHUMaHNe ee pesynbTaThl NPy NOATOTOBKE OTYETHOCTU.

OmHoweHusi ¢ 20cydapcmeom u ycnoeusi peaynuposaHus. MpaenTeneCTBO Poccuiickoit ®epepaunin ¥
BaHk Poccuu 0KkasbliBaT BNuAHWE Ha aesTensHocTs Komnasnu nyTem Bblgaqy¥ NULUEH3UN, 3aKOHOAATENbHOro
perynuposaxus pasmepa COBCTBEHHBIX CPeACTB, HaNOXEeHWA oBs3aHHOCTH No OBecneyeHunio NoCTOAHHOro
pyKOBOACTBA TeKylleid AEATENbHOCTBIO W MO opraHu3auun BHYTPEHHero KOHTPONs 3a COOTBETCTBUEM
[esTenbHocTM TpeboBaHuAM tbepepanbHbiX 3aKOHOB W MHBIX HOpMaTUBHbIX AKTOB Poccuiickoit Pegepaumny,
HOPMAaTWUBHBIX aKTOB BaHka Poccuu, npasunam AOBEpUTENBHOMO ynpaenexus naesbiM MHBECTULMOHHbLIM
OOHAOM 1 NPoH.

3 OcHOBHbIE MOMOXEHUS Y 4ETHON NONUTUKY

OcHoga nodzomosku ¢hunaHcoeol omvemHocmu. HacToswan VHaHCoBaA OTHETHOCTD nogroToeneHa B
cooTBeTeTEMN ¢ MexayHapoaHsIMV cTangaptamu (hUHaHCOBOW OTHETHOCTH (panee no TEKCTY «MC®O») Ha
ocHoBe npasun y4yetra Mo nepeoHa4arnbHoON  CTONMOCTH npuobpeTeHus, 3a ycknioyeHnem uHaHCcoBbIX
WHCTPYMEHTOB, NepeBoHa4anbHoe MpU3HaHWE KOTOPbIX OCYLLECTBIIACTCH no cripasesnueoil CTOUMOCTH.

Banioma npedcmasneHusi ¢huHaHcogol omyemHocmu. Ecnu He ykasaHo WHOe, nokasaTen drHaHcoBOM
MHOpMALIMY BbIpaXeHb! B ThICA4AX poccuiickux pyonen, OKpYrneHHbIX Ao (Brvkaituen) TbiCa4N («TbIC. PYO.»).

duHaHCcoebIe UHCMpPYMeHMbl — OCHOSHbLIE 103x00b! K oueHke (MC®O 9). PUHAHCOBLIE WHCTPYMEHTbI
oTpaxaloTcs no cnpaBeAnueoit CTOUMOCTV W aMOpTU3MPOBAHHOW CTOMMOCTA B 33BWCMMOCTM OT WX
knaccudnkaun. Hke npeacTaBneHo onucaHue aThx METOA0B OLEHKN.

DUHAHCOBLIE aKTUBbI KnaccuuumpyioTes Ha:
e OUHAHCOBbIE aKTUBbI, y4UTbIBaEMbIE NO aMopTHN3VPYEMOW CTOUMOCTH, yAOBNETBOPSIOLLNE KPUTEPNAM

npuaHaHua no amopTMavpyemoil CTOMMOCTH B COOTBETCTBMM C GM3HEC-MOfenbio 1 XapakTepom
NOTOKOB AEHENKHBLIX CPeACTB;

AQ)



000 «Ynpaensiowas KOMnaHus «uBecTMeHemkMeHTLIGHTPY
MpumeyaHus K ¢huHaHcoeol omyemHocmu 3a 200, 2akoHyuswutica 31 Jdexabpsn 2017 2.

e dpnarcoBble aKTViBbl, yYuTbiBaeMble no cnpasefnMeoi CTOUMOCTH, M3MEHEHWS KOTOPOi OTPaXKAKTCA B
oTuéTe 0 NpubbINsx 1 yobiTkax 3a nepuon,

« [loneBbie (UHAHCOBbIE AKTUBDI, yuuTbIBaEMBIE MO cripaBeaAniBoif CTONMOCTH, M3MEHEHWUS KOTOPOW
OTPaKAKTCS B OTHETE O NPOHEM COBOKYMHOM AOXOAE.

dyHaHCOBbIE aKTWBbl KOMNaHWA npeacTaBneHsl, B OCHOBHOM, [OEeHEexXHbIMUA CpeacTBami, nebuTopcKon
3810MKEHHOCTBIO (yHUTLIBAIOTCA no amopTUaupoBaHHON CTOWMOCTH).

Cnpaeednusasi cmoumocmb — aTO LeHa, koTopas Gbina Gl nony4eHa npu Npoaaxe aKTisa unu ynnadveHa
npu nepepade obszaTenscTea B ycrosusax onepauuu, ocyLecTBNAEMON Ha OpraHu3oBaHHOM PbIHKE, mexay
y4acTHUKaMW pbiHKa Ha AaTy OLEHKM (BbIXOAHAR LEHA).

WHdopmauus 0 npumeHerne CRpaBeAnvEoi CTOMMOCTI PacKpeIBAETCH B pa3ape3e ypoBHEX:

e 1-ih ypoBEHb: KOTUPYembIe LiEHbI Ha AKTVBHbIX PbIHKAX AN WAEHTUYHBIX aKTUBOB UMW 0653aTenseTB, K
KOTOPBIM NPEAMPUATUE MOXET NONY4UTE AoCTYN;

e 2-i ypoBeHb: He HABNATCA KOTUPYEMbIMU LieHamu, HO NpaMO WU  KOCBEHHO ABNAKTCA
HabnogaemMbIMK,

e 3-i ypoBEHb: HEHAONIOAGEMbIE MCXOAHble AaHHbIE ANA aKTuea nnn obsizaTensCTBa.

OUHAHCOBbIA MHCTPYMEHT SIBNASTCA KOTUPYEMbIM Ha AKTUBHOM pbiHKE, €cnu KOTUPOBKM MOXHO ceoB0AHO 1
perynsipHo nony4uTb Ha GupKe Ui OT APYrow opraHusauii (poccuidckon unu WHOCTPaHHO), NpW 3TOM Takue
KOTMPOBKM NpeAcTaBnAloT coboi pesynbrat peanbHbIX 1 PerynapHbIX cAemokK, OCYLIECTBNIAEMbIX Ha PbIHOHHbIX
yCNOBUAX.

[Ons onpeaeneHus cnpasesnuBoi  CTOMMOCTH HeKoTOpbIX PUHAHCOBbIX WHCTPYMEHTOB, MO KOTOPBIM
OTCYTCTBYET UHOPMALMs O PbIHOYHbIX LieHax 13 BHELLHUX MCTOYHUKOB, MCNOMNbL3YIOTCA Takne METoAb OLIEHKW,
kaK MoAenb AUCKOHTUPOBAaHHBIX [EHEXHbBIX NOTOKOB, MOAENW, OCHOBbIBAIOLLMECA Ha UHGOpPMaLUK O HepaBHNX
caenkax Mexay HesaBuCUMbIMK cTopoHami, a Tawxe aHanus thuHaHcoBo! WH(opMaLun o6 obbekTax
uHBECTVpOBaHus. TpumeHeHne METOA0B OUeHK! MoxeT noTpeboBatb [ONyLYeHW, He NOAKPenneHHbIX
HaboAaEMbIMM PLIHOYHBIMA AAHHBIMU.

AMOpTM3NpPOBaHHaA CTOUMOCTb npeacrtasnseT cobon nepeoHavanbHylo CToUMOCTb 33 BblMeTOM BbinNaT
OCHOBHOrO 4OMNra, HO BKMoYas HaYucneHHbie APOLEHTBI, @ ANA (UHAHCOBLIX AKTMBOB = 3a BbiMeToM nioboro
CHWGCAHWS MOHECeHHbIX YOBITKOB OT oBecueHeHus. HauncneHHsle NPOUEHTH BKMIOHAKT amMopTM3aunio
OTNOXKEHHBIX MPY NEpBOHAYaNbHOM NpU3HaHNk aaTpat no caernke, a Takke noGbiX MPEMUA UK ANCKOHTA OT
CyMMbl noralieHus ¢ ycrnonb3oBaHemM MeToAa apeKTUBHON CTABKK NPOUEHTA. HauucneHHble NPOUEHTHbIE
[noxogsl M HauUCrneHHble MpOLEHTHbIE ~ PacxoAbl, BKOHaA HauWCMeHHBIl  KYMOHHbIA  AOXOA W
aMOPTU3UPOBaHHbIA  AUCKOHT  WIN npemuio  (BKIKOYasA OTIOXKEHHYIO MpH nepsoHa4anbHoM  NpU3HAHUK
KOMUCCKUIO, nNpn Hanu4nm TaKOBOI?I), HEe MNoKasblBalTCA oraencHo, a BKIMOYaKTCA B Sanaucoaym CTOMMOCTb
COOTBETCTBYIOLMX CTaTei akTheos U 06s3aTeNbCTB B OTHETE O (PMHAHCOBOM nonoxexun. Hauucnexwne
NPOLEHTOB OCYLLECTBAETCS Ha Kakayto OTYETHYIO AaTy W Ha aary BbIBLITUA OUHAHCOBOrO MHCTPYMEHTA.

Memod aghchekmusHol cmaeku fpoyeHma — 3T0 METOA NPU3HAHUA NPOLIEHTHbIX AOXOA0B UMK NPOUEHTHBIX
pacxopos B TeyeHue COOTBETCTBYIOLLErO Nepuoaa C Uenbo oBecrneyeHns NOCTORHHOM MPOUEHTHOWM CTaBki B
KapKgom nepuope (acpgpeKTUBHOW CTABKN npoueHTa) Ha banaHcoByHo CTOWMOCTb MHCTPyMeHTa. SddekTueHan
cTaBska NpoLeHTa — 9TO CTaBka, KOTOpas TOMHO AVCKOHTUPYET pacyeTHblé GyayLuMe AeHEXHbIe BbinnaThl Uik
nocTynneHus (He BKIIOHAs Byaywwe ybeiTku no KpeauTam) B TEMEHUE OXUAACMOTO cpoka [AeicTBUs
(hVHAHCOBOrO UHCTPYMEHTA Wik, B COOTBETCTBYIOLLMX Cry4asx, B TEHEHNE Gonee KOPOTKOrO CPOKa, [0 YUCTON
fanaHcoBOM CTOMMOCTW (PrHAHCOBOTO uHeTpymeHTa. OdekTusHan craska npoLeHTa UCMoNb3YeTCs AfA
AVICKOHTMPOBAHWA [AEHE@XHBIX MOTOKOB M0 MHCTPYMEHTam C nnasalolledi CTaBkow [0 crepywuieid Aarsl
M3MEHEHUs MPOLEHTa, 338 UCKMKYeHuem npemMun Unn AUCKOHTA, KOTOPbIE oTpaxaloT KpepuTHbIi Cnpea no
nnasalollell craske, ykasaHHoh Ans AaHHOMO WHCTPYMEHTa, Wnu No ApyrimM nepemeHHbIM hakropam, He
ycTaHasnneaembiv B 3aBMCUMOCTI OT PbIHOYHOrO 3HA4eHUs. Takue NPEMAN WU AVCKOHTHI aMOPTU3UPYIOTCA
Ha NPOTSKEHUU BCEro OXuAaemoro cpoka obpalyeHns UHCTPYMEHTa. PacueT AWCKOHTUPOBAHHOW CTOUMOCTY
BKnlouaeT BCE KOMWCCWMOHHDBIE, BbiNfaueHHble W nomny4eHHeie CTOpoHaMu KOHTPaKTa, cocTaBsnawLne
HeoTbeMMemMylo 4acTb apPEKTUBHOK CTABKM NPOLIEHTA.

A\



000 «Ynpaensawwas KoMmnaHua «MnBecTMeHemkmeHTLIeHTP»
MpumevaHus K chuHaHcoeoll om4yemHocmu 3a 200, 3aKkoHyuewutics 31 dexabps 2017 a.

B auecTse 6as0BOW CTaBkv ANA AMCKOHTUPOBAHUS ACHEMHEIX MOTOKOB KOMMaHus WCnonb3yeT CPefHIo
cTaBKy KpeauTOBaHWs HEedNHaHCOBbIX opraHuaauuit, nyonukyemyio Ha caite LlenTpansHoro baHka B
33BUCUMOCTY OT CPOKa AEACTBIUA (MHAHCOBOTO UHCTPYMEHTA.

MepBOHayanbHas CTOMMOCTb NPEACTABNAET coBOli CYMMY YM/laqeHHbIX AEHEXHbIX CPeAacTs Wnn WX
SKBUBANEHTOB, VAW CMpaBeanuBylo CTOUMOCTb MPOHMX PECYPCOs, fpenocTaBneHHbIX ANA NpUobpeTeHus
aKTBa Ha Aaty noKynku, ¥ AnA (PUHAHCOBbLIX aKTUBOB, HE Y4MTHIBAEMBIX MO CNPaBeAnuBoi CTOUMOCTH C
OTHECEHVEM ee N3MEHEeHWiA Yepe3 npuBbinb/yGLITOK, BKIOYAET 3aTpaTsl N0 chernke.

3ampamel no coenke ABNSTCA AOMONHUTENbHBIMA 3atpaTamu, OTHOCALUMMUCA K npuoBpeTEeHNio, BbINYCKY
UK BbIBLITUIO (OUHAHCOBOTO WHCTPYMEHTA. [lononHuTensHble 3aTparbl — dTO 3arTparel, koTopble He ObinK Obl
NOHECEHb!, ecnK Bbl cAenka He cocTosnack. 3aTparbl No CALIKe BKNIOYAKOT BO3HArpa)aeHne u KOMUCCUOHHBIE,
ynrnadyeHHble areHTam (BKknio4as COTPYAHWUKOB, BbICTYNAIOLLMX B Ka4eCTBE TOProBbiX areHToB), KOHCYNbTaHTaM,
Bpokepam u Aunepam, cbopel, ynnayneaembie perynupytoLLim opraHam v (ooHAOBBIM Bupxam, a TaKke Hanoru
n cOopbl, BUMaeMble npu nepegade npasa COBCTBEHHOCTY. 3arpaThbl MO CAENKE HE BKMIOHAKT NPemMun Unu
[MCKOHTBI NO AONroBbIM 06S3aTENbCTBAM, 3aTpaThl Ha (hMHaHCMpOBaHUe, BHYTPEHHWE agMUHMCTPaTUBHbBIE
pacxoabl Ny 3aTpaTbl Ha XpaHeHue.

Haunyywum noaTeepxieHnem cnpaBeAnuBoil CTOMMOCTV NpW nepsoHadans-HoM Npu3HaHWM ABNSRETCA LeHa
caenku. MpuBbinb UK yOBITOK Y4UTbIBAETCA B MOMEHT nepeoHaYanbHOro MpuU3HaHUsa TOMbKO B TOM CriyHae,
ecnu Mexay ChnpaBeAnuBoA CTOUMMOCTbIO W LEeHOM Ccpoenku CyLiecTeyeT pasHuula, KOTopas MOXET OblTb
noaTEepaeHa Apyrumn HabniogaembiMu B AaHHbIl MOMEHT Ha pblHKE CpAenkamu C aHanorn4HbIM
(MHAHCOBbIM MHCTPYMEHTOM WNW OLEHOYHBIM METOOM, B KOTOPOM B KayecTBE BXOAAWMX NEpeMeHHbIX
MCMOMNb3YIOTCA UCKMIOUNTENbHO thakTuyeckine AaHHLIE PbIHKOB.

Mocnepyiowasi oueHka. OUHAHCOBble  aKTUBbI,  y4WTbIBaGMbIE  TlO CrpaBeanueoil  CTOMMOCTH,
MEpeoLEHNBAIOTCS Ha KaXAylo OTYETHylo Aarty C OTHECEHWeM M3MEHEHMA CrpaBeanuBoi CTOMMOCTH Ha
npuBbInulyBbiTkn. 3MeHeHWe cnpaBeAnueoi CTOUMOCTH AONEBbIX NHCTPYMEHTOB, HE NpeaHasHaueHHbIX ANs
TOPrOBAM 11 HE ABMSIOLMXCA KOTUPYEMbIMIA HA AKTMBHOM PLIHKE, OTHOCUTCS Ha MPOYUIA COBOKYMHbIA AOXOA.

OueHKka (OUHAHCOBbIX 06fA3aTenbecTB. PUHAHCOBbIE 06S3aTenbCTBA OTPAXAKTCS N0 aMOPTUSMPOBAHHOM
CTOUMOCTH.

MpekpaleHne Npu3HaHus (PUHaAHCOBLIX aKTUBOB. KoMnaHus npekpaliaeT yuuTbiBaTb (PUHaHCOBbIE aKTUBbI
(a) Koraa 3TV akTVBbl noralleHbl Unu npasa Ha [EHEXHbIE NOTOKM, CBA3aHHbIE C 3TUMIA aKTUBAMWU, NCTEKNN, NN
(6) Komnaus nepeaana npaea Ha AeHexXHbIe NOTOKM OT (bVHAHCOBbIX AKTUBOB WNW 3aKno4una cornalieHne o
nepeaadye, v npu atom (1) Takke nepenana BCe CYLLECTBEHHbIE PUCKW W BbIrOAEI, CBA3aHHbIE C BnageHnem
aTUMW akTuBamu, unu (2) He nepegana U He coxpaHuna Bce CYLUECTBEHHbIE PUCKU W BbIroAbl, CBA3AHHLIE C
BrafeHWemM STUMW aKTUBamK, HO yTparuna npaso KOHTPONA B OTHOLIEHUW AaHHbIX akTveos. KoHTponb
COXpPaHAETCH B TOM Clyyae, ecnu KOHTPareHT He UMeeT npakTU4eckon BOSMOXHOCTW npoAaats HesasucuMon

TpeTbell CTOPOHE paccMarpyBaembii akTus  Kak  EAMHOE yenoe 6e3 HeoOGXOANMOCTM HANOKEHWUS
AONONHUTENBHbIX OrPaHM4EHUIA HA NPOAGXY.

ObecueHeHne (PUHAHCOBLIX AKTUBOB, OTPa}aembix MO aMOpTU3NPOBaHHOW CTOMMOGTW. YObITKM OT
oBecueHeHnsi MpUsHaoTCA B Npubbiny unu yBbITKE MO Mepe WX NOHECeHUs B PE3ynbTate OAHOro Mhw Gonee
coBbITUA  («CODBITUA-MHANKATOPOB ybbiTKa), npousolweawmnx nocne NepBOHaYaneHOro  NPU3HAHUA
(PUHAHCOBOTO akTusa W BAMAIOWMX Ha BENUYNHY WnU CPOKM pacyeTHbix Oyaylmx AeHexHbIX NOTOKOB,
CBSi3aHHLIX € (PUHAHCOBLIM aKTUBOM UNU C rpynnoi (hUHAHCOBbLIX AKTUBOB, KOTOPbIE MOXHO OLEHWTH ©
[OCTAaTOMHOW CTEneHbl HaAeXHOCTU. Ecnu y KomnaHum OTCYTCTBYIOT OBbLEKTUBHbIE LoKasaTenscrea
oBeclUeHeHns Ans UHAMBAAYanbHO OLEHEHHOTO (hMHaHCOBOrO aKTuea (HesasWCUMO OT ero CyLECTBEHHOCTH),
ATOT GKTUB BKIKOYAETCS B rpynny (PUHAHCOBbIX aKTUBOB C aHanorn4HbIMu XapaKTepucTkamu KpeguTHOro pucka
1 OLEHVWBAETCS B COBOKYMHOCTUA C HUMW Ha NpeAMeT oBecuereHnst. OcHoBHLIE (hakTopbl, KOTOPBIE Komnanwus
NPUHAMAET BO BHUMAHWE MNpU PaccMOTPEHWM gonpoca 06 OBecLeHeHWn (UHAHCOBOrO akTvea, — ero
NPOCPOYEHHBIR CTATYC U BO3MOXHOCTL peanisauini obecneyerms, Npu Hamu4nu Takosoro. Hvxe nepedncneHb
NpoOYMEe OCHOBHbIE KpUTEPUM, HA OCHOBE KOTOPbIX onpeaenseTcs Hanuie 0OLeKTUBHbIX NPU3HAKOB ybbITKa OT
obecueHeHus:

e npocpouka noboro o4YepeAHoro nnarexa, npu 3TOM HECBOEBPEMEHHanA onnara He MOXeT 0B BACHATLCA
3apepxkoit B paboTe pacueTHbIX CUCTEM,

e  KOHTpareHT WCNbITbIBAET CyLIECTBEHHbIC thuHaHCOoBblE TPYAHOCTW, YTO NOATBEPXKAAETCA ¢hHaHCcOBON
nHchopmaLmen o KOHTpareHTe, HaxoasLelics B pacnopsxeHnn Komnaxuu;

9
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e KOHTpareHT paccmarpusaeT BO3MOXHOCTL OGLABMNEHNs DAHKPOTCTBA MNM  MHOW ¢puHaHcoBoM
peopraHuaauni;

e  CyLIECTBYET HEraThBHOE W3MeHeHne nnaTexHoro cTaTyca KOHTpareHTa, OBYCNOBNEHHOE V3MEHEHNAMM
HALMOHANbBHBIX WU MECTHBIX 3KOHOMUYECKUX yCIOBYIA, OKa3blBaIOWUX BO3AENHCTBUE Ha KOHTpAareHTa;
unu

. CTOMMOCTb 0BecnevyeHus, ecnu TaKOBOE UMeeTCH, CYLEeCTBEHHO CHWXAETCA B pe3ynbrare YXyAWeHns
CUTYauun Ha pblHKe.

B uensx COBOKYMHO OLEHKM OBecueHeHns (DVHAHCOBLIE aKTWBLI TPYNAUpYyloTCa MO aHanornvHeIM
xapaKTepucTUKaM KpeauTHOro pucka. ST XapaKrepucTvki OTHOCATCS K OLeHKe DyayLLuX NOTOKOB AEHEXHbIX
cpeacTs AN rpynn Takux akTueoB W CBUOETENbCTBYIOT O CrnocoBHOCTM AeGuTopoB mnoracuTb BCe
NPUYUTAIOLMECS CYMMbI B COOTBETCTBUM C KOHTPAKTHEIMA YCNOBMAMM B OTHOLLEHNU OLEHNBAEMbIX 2KTUBOB.

Ecnu ycroBus OBECUEHEHHOro (PUHAHCOBOTO aKTUBa, oTpaxaemoro no amMOpTU3VNPOBAHHOA CTONMOCTH,
nepecMaTpuBaKTCs B pesynsTare neperoBopoB Wiv W3MEHRIOTCA Kakam-nubo MHeIM oOpa3oMm B CBs3U C
thMHaHCOBbIMI TPYAHOCTAMM KOHTPareHTa, ofecLieHeHve onpefenaeTca ¢ Mcnonb3oBaHnem nepeoHa4anbHou
ahheKTUBHON NPOLIEHTHON CTaBKW A0 nepecmoTpa ycnosuid. YObITkA OT obecueHeHus Bcerja npusHalTCH
nyTeEM CO3Aa@HUs pesepsa B TakoA Cymme, yToBbl npvBecTv GanaHcosyilo CTOMMOCTb aKTUBa K TeKyLLei
CTOMMOCTW OXKMAAEMbIX AEHEXHBIX NOTOKOB (koTopas He BKIlO4aeT B cebs Byaywme yObITKM NO KPEAuTy,
HenoHeceHHble ellje B HacTosilee Bpems), AUCKOHTMPOBAHHBIX ¢ VCMOMb30BaHWEM NEpBOHauarnbHOM
athpeKTUBHON CTaBKN MpoLEHTa no AaHHOMY aktuey. Pacuet AWCKOHTUPOBAHHOM CTOMMOCTW OXUAAEMbIX
AEHEeXHbIX MOTOKOB (PUHAHCOBOrO aKTuBa, oBecneyeHHoro 3anoromM, BKMOYaeT AeHEeXHble NOTOKM, KOTOPbIe
MOryT BO3HWKHYTb B pesynbrare ofpalleHns B3biCKaHMS Ha MpeAMeT 3anora, 3a BbiYETOM 3atpat Ha
nony4eHue W npoaaxy obecneveHns, Hesasucumo Ot cTeneHn BeposiTHOCTM ObpalleHns B3biCKaHWA Ha
npegmeT 3anora.

Ecnu B nocneayloliem nepuoae cymma yowitka o1 0BecuUeHeHNs1 CHMKaETCA, W 3TO CHIDKEHUE MOXET ObITb
OBbEKTMBHO OTHECEeHO K COOBITMIO, HacTynuBliemy rnocne npusHaHina oBecueHeHus (Kak, Hanpumep,
noBbllUeHMe  KpeauTHoOro  pedTiHra gebwtopa), paHee OTPaXEeHHbIA  YObITOK  OT obecueHeHs
BOCCTAHABMMBACTCS NOCPEACTEOM KOPPEKTUPOBKN CO3AAHHOIO pe3epBa yepes NpuBbINs UK yObITOK 32 MO4.

AKTUBbI, MoOralleHWe KOTOpbIX HEBO3MOXHO W B OTHOLIEHUM KOTOPbLIX 3aBeplueHbl BCE HEOOXOAUMbIe
ApoLeaypsl C LEMbio MOMHOM0 WU Y&cTU4HOro BOIMELIEHNA W onpeaeneHa OKoHuaTenbHas Cymma yObITKa,
CnMACHLIBAOTC 3a CYeT CcdopmupoBaHHOro Ha OanaHce pesepsa MOA obecueHeHne. [ocneayowee
BOCCTAHOBNEHWE paHee CrMcaHHbiX CYMM KPEAUTYETCs Ha CHEeT pesepsa oT obeclueHeHus B npwbbinn vnu
yObITKE 3a o4,

Baaumo3sayeT. DUHAHCOBbLIE aKkTUBLI 1 0Os3aTensCTsa B3aUMHO 3a4NTHIBAIOTCA W B OTYeTe O (PUHAHCOBOM
NONOXEHUM OTPaXaETCA YUCTas BEnuunHa ToMbko B TeX crny4anx, Koraa CywecTByeT Hpuandecku
yCTaHOBNEHHOE NPaBO MPOWU3BECTU B3aUMO3a4eT OTPaXKEHHbIX CYMM, @ Tawke HamepeHue nubo NpoU3BECTH
B3aMMo3aueT, IMB0 OAHOBPEMEHHO PEann3oBaTh akTie 1 yperynuposars 0053aTenLCTBO.

OcHoeHble cpedcmea (MC®O 16). OcHOBHbIE CPEACTBA OTPaXAKTCA B OTYETHOCTW MO NEPBOHAYANBHOM
CTOUMOCTY 3a BbIMETOM HAKOMIMEHHOM amopTu3aunu 1 pesepea Ha obecLieHeHmne. Ha KoHel, Kaxaoro oTHETHOTO
nepuosa PykOBOACTBO OMpeAenseT Hanm4ne npu3Hakos obecLeHEHNsA OCHOBHbIX CPeacTs. Ecrnu BbISBNEH XOTA
61 0aWH Takol npuaHak, PykoBOACTBO ONpeAenseT BO3MeLL@aeMylo CyMMYy aKTvBa, KoTopas OnpeaenseTca Kax
HanBonblas 43 MABYX BEMWYMH: CrpaBeanveas CTOMMOCTL 33 BLIYETOM 3aTpaT Ha Npojaxy aktisa u
CTOMMOCTb, MOMyYEHHas OT ero MCnonb3oBaHns. BanaHcoBas CTOMMOCTb aKTuBa yMeHbllaeTca Ao
BO3MELLaeMOi CyMMmbl; YOBITOK OT oBecueHeHua oTpaxaeTca B Npudbinu unu ybbiTke 32 roa. YOeITOK OT
0BeCLEeHeHNs akTBa, Npu3HaHHbIR B NpOLble OTHeTHbIE nepuoasl, CTOpPHUpYeTca (npw HeoBXxo4uMOoCTW),
ecnv NpOov3OLLNO U3MEHEHME Pac4eTHbIX OUEHOK, VCMOMb30BaHHLIX MpU  onpejengHu CTOMMOCTW OT
MCTIOMb30BaHUSA aKTuBa Mo ero cnpaseanueoil CTOMMOCTH 38 BbIHETOM 3aTpar Ha NpoAaXY.
KomnaHus ocyliecTsnseT npusHaHue OCHOBHbIX CPeACTs no cneayloLyUm rpynnam, onpeaenerHeim no

PYHKUWMOHaNbHOMY NpU3Haky:

¢ OMeLleHus;

3eMns;

¢ oducHoe obopyaoBaHue,

e HesaseplUEHHOe CTPOUTENLCTEO;

s pouue.

10

r



000 «YnpaBnsiowas KoMnaHus «HBecTMeHemkmeHTLIeHTPY
MpumeyaHus K huHaHCOBOU OMYemHocmu 3a 200, 3aKoHyuewulics 31 dexabps 2017 a.

CTOMMOCTb aKTVMBOB, MOCTPOEHHbIX cunamn Komnaxuu, BKNIOYaeT B cebs CTOMMOCTE Marepuanos, nNpaAmble
3aTpaTkl Ha onnaty TpyAa 4 Bce Apyrve pacxoabl, HEenocpeACTBEHHO CBA3AHHbIE C NpUBEAEeHVEM akTUBOB B
paboyee COCTOSHUE AN UCNONb30BaHWA VX No HasHaYeHuto, 3aTpaTbl Ha BOCCTAHOBNEHWE 3aHMMaemoro MMn
ydacTka M KanuTanusvMposaHHble 3aTpatbl no saiimam. [poueHTbl Mo 3aimam, npusnedeHHsIM AnA
(p1UHaHCUPOBAHUSA CTPOUTENbLCTEE 06LEKTOB OCHOBHBIX CPEACTB, KanuTanuaupyloTcs B Te4eHue Nepvoaa,
HeoBXxoanMoro AnA 3aeepLueHnsi U noaroToBKA obbekTa K akcnnyatayuu. MpoUeHTbl N0 3aMMCTBOBAHWAM B
oBWUX LENAX KanuTanuaupyloTcs nyTem NpuMeHeHus CTaBkh KanuTanu3auun K 3atpatam Ha AaHHblii akTuB.
CTaBKo#t KanuTanvaauun SBnseTcs cpeaHeB3BeLleHHOe 3HaveHne satpar no saiimam, NPUMeHUTeNLHO K 3ai-
Mam KkomnaHuii KoMnaHuu, OocTalolMMCs HernoralleHHbIMM B Te4eHue nepwuoaa, sa WCKMKYeHneM 3aiimoB
LeneBoro xapakrepa.

3aTpaThl Ha TEKyLUMA PEMOHT W TexobenyxkusaHne OTHOCATCS Ha PACXOAbl TEKYLUEro nepuoga. 3atpathbl Ha
3aMeHy KPYMHbIX Y3MOB Wi KOMMOHEHTOB OCHOBHbIX CPEACTB kanuTanusupytotcs npu OIHOBPEMEHHOM
CRVCaHUM NoaNexalumnx 3ameHe YacTen.

OB beKTbl COUMANbHOM Cdepbl HE OTPAXKAIKTCs B COCTaBe OCHOBHBIX CPE/ACTB, MOCKOMbKY CHWTAETCA, YTO B
Gyayliem OHU He npuHecyT KOMMaHMM 3KOHOMMYECKMX BbIFOA. Pacxodbl Mo COAGPXAHWI0 0GbEeKTOB
coLManbHOM cdepbl OTHOCSATCS Ha 3aTpaThl NO Mepe WX BO3HUKHOBEHWS.

MpuBbine WA YBLITOK OT BbIGLITMA OCHOBHbIX CPEACTB ONPEAENAETCA Kak pasHuua mMexay nonyveHHom
BBIPYYKOI OT NPOAAXM 1 X GanaHCOBON CTOMMOCTbIO 1 OTPAXAETCH B npuBbInK unu yBbiTke 3a roa B cocTase
NPOYUX ONEpPaLMOHHbBIX AOXOA0B U1 PACXOA0B.

AMopTu3auua. Ha 3eMenbHble y4acTki M OOBEeKTbl HEe3aBEpPLIEHHOTO CTPOWTENbCTBA aMopTU3auns He
HauncnseTcs. AMOPTU3aUMSA NPOUNX OOBLEKTOB OCHOBHbBIX CPEACTB PacCHUTbIBAETCA FIMHEMHbIM METOAOM NO
rpynnam B TedyeHue CPoka MONE3HOro WCronb3oBaHWs aktusa v OTpaxaercs B npubbinn 1 ybbiTKe,
AMOpTI3aLMS HAUMCIAGTCA C AaTkl NPUODPETEHWs OCHOBHOrO CPEACTBa, KorAa aKkTus roToB K NCNONb30BaHNIO;
ANS OCHOBHbIX CPEACTB, CO3AaHHbIX cunamn Komnaxuu, — C AaTbl 3aBEPLUCHWA CTPOUTENLCTBA obbekra u
NOArOTOBKA €ro K 3KchnyaTauuu. CpokM MONE3HOro MCMonb3osaHns no Komnahusm OCHOBHBIX CPeACTS,
BbIpaXEHHbIe B roAax, NpeacTaeneHbl Hke:

MomeLeHnA 30 -50
OcbucHoe obopyaosaHue 3-10
Mpouune 3-10

HemamepuaneHbie akmuebi (MC®O 38). HematepuanbHble aKTVBbl OTpaXa@loTca B OTHETHOCTH no
nepBoHaYanbHOM CTOMMOCTY 3a BLIYETOM HaKOMEHHOW amMopTn3aUumM 1 pesepea Ha obecLeHeHue.

B kayecTBe HemaTepuanbHblX akTUBOB KOMMNaHWs OTpaxaeT, Kak npasnno, npuobpeTteHHbIe
HeWCKMIoYUTENbHbIE NpaBa Ha nporpammHoe obecnedeHue. Cpok amopTu3auny AaHHbLIX HeMaTepuanbHbIX
akTmeoe 2-3 roaa.

Heo6opomHble akmuebl npedHa3HavyeHHble ONsi npodaxu (MC®O 5). Komnauua knaccuduyupyet
[ONrOCPOYHBIA aKTVB (Uni BbIObIBaKOLLYH rpynny) Kak npeaHasHa4eHHbld ANA NPOAAXKW, ecni ero SanaHcoBas
cToumocTs BydeT BO3MelleHa B OCHOBHOM 3a CYeT NpoAaku, a HE MNOCPeACTBOM npopomKaoLLerocs
MCMNOMb30BaHWA.

[ns aToro aktus (unu BbibbiBaKwWas rpynna) AomkeH BbiTb B Hanu4Mu Ans HeMe/lneHHoi NpoaaXn B ero
TEKyLUEM COCTOSIHAM U TONMbKO Ha YCNOBMAX OObIYHbIX M OBAsaTenbHbix Mpu npoaaxe Takux akTUsoB (vnn
BbIOBLIBAIOLLMX FPYNN), U €ro npoAaxa AormkHa ObiTb B BbICLUEN CTENEHN BEPOSATHOW.

[na Toro utoBbl Mpodaxa Obina B BbiCLUEN CTeneHun BEPOATHOW, AVPEKTOP AOJPKEH MPUHATE NnaH npoaaTe
akTve (Mnu BbIOLIBAIOLLYIO rpynny), U AOIKHA BbITb MHULMMPOBaHA aKTUBHAA Nporpamma rnoucka nokynaTens u
BbINOMHEHUs: nnaHa. [JomkHa akTWBHO BECTUCh AEATENBHOCTL N0 NPOAAXE aKThea (wnu BiBbIBAOWEN rPYNMbI)
no LeHe, KoTopas SBMSEeTcsi 06OCHOBAHHOW CPABHUTENbHO C ero TeKyllel CcnpaBefnueoi cToumocTsio. B
pononHeHwe, fomkHo GbiTb OXnaaHue, YTo npoaaxa ByneT yAOBNeTBOPATL TPEDOBaHMAM ANS NpusHaHus B
KayecTBe 3aKOHYEHHOW NpoAaKy B TeYeHne OQHOro roga ¢ Aathl knaccudurauumu,

Ecnu komnanus npuobpeTaeT AONrocpouHbId akTue (unu BbIOLIBAKOLLYIO TPYMMY) WCKIYUTENBHO C UEnbio
nocneaytowero BblObITUSA, TO OHO AO/MKHO KnaccuuumnposaTth LONTOCPONHbIA akTuB (Mnu soibbiBAOLLYIO
rpynny) kak npefHasHaueHHbIA AnNA NpoAaXV Ha Aaty npuoBpeTeHus, TONLKO ECNN BhINONHseTcs Tpebosaxne
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O OrpaHveHnio Nepuoaa OAHUM TOZIOM, 1 B BbiCLUE CTeneHu BEPOATHO, 4TO NI0GON Apyroi kpuTepuit, ByaeT
yOOBNETBOPEH B TEYEHUe KOpOTKOro MEPUOoAa, Creayiowero 3a npuobpeTeHnem (0Bbl4HO B TEYeHue Tpex
MecsLEB).

Komnauus oueHuBaeT [ONrOCPOYHbIA  AKTUB (unn  BLIOLIBAKOLYIO rpynny), KnaccucuuUpoBaHHbIA  Kak

npeaHa3HaueHHblit AN NPOAaMM, No HavMeHbLLuel 13 6anaHcoBoi U CNpaBeanvBon CTOMMOCTEN 3@ BbIYETOM
PACcXOAO0B Ha NPOAAXY.

UHeecmuyuoHHaa HedeuxXumocmb (MC®O 40). VHBecTULNOHHAA HEBWXMMOCTb - HEABWKAMOCTb (aemnsi
wnu 3padue, nubo yYactb 3AAHNA, 6o W TO ¥ ApYyroe), Haxoasljancs BO BNaASHWN Komnaxuu ¢ LEnblo
nony4eHus apeHaHbIX nnaTexeil UMY NPUPOCTa CTOMMOCTK kanuTana, WK TOro W Apyroro.

Mocne nepBOHaqaanoro npusHaHwuA KoMMaHua oueHuBaeT 3Tu 06beKTbl NO I'I.epBOHa‘-!BJ'IbHOﬁ CTOMMOCTH.

OnepayuoHHasi apeHda (MC®O 17). B cny4asx, Kkorha KomnaHws SBNAETCs apeHaaTtopoMm no AOroBOPY
apeHabl, He npeaycmarpuearoLemy nepexop OT apenaocparens K KoMnaHWy CyLeCTBEHHbIX PUCKOB 1 BbIFOA,
BO3HUKALMX M3 npaBa COOCTBEHHOCTW, obwan cymma apeHiHblX nnaTexeit oTpaxaetcs B npubbinn Unu
ybbITKE 3a roA AVHENHbIM METOZOM B TEYEHWe BCEro Cpoka apeHabl. CpoK apeHabl — 3TO NepuoA, Ha KOTOpPbIN
apeHaaTop 3aknioyun A0rosop apeH/bl aKTvea n B Te4eHne KOTOporo [10TOBOP HE MOXeT ObiTb PaCTOPrHYT,
NNKC NEPUOA, Ha KOTOPbIA apeHAaTop UMEET nNpaBo NpoAnUTL apeHay akTuea C [ONONHUTENBHON ONNaTon Uk
Ges TakoBOW, B CNydyae, korAa Ha Havano cpoka apeHabl umeeTcs AocTaroHHasn yBEPEHHOCTb B TOM, 4TO
apenpaTop HamepeH BOCMNONb30BaTECA 3TUM  NPaBOM. OnepaunoHHas apeHpa BKo4aeT porosopsl
[ONrOCPOYHON  apeHabl  3emmu,  Tae apeHgHas nnara npuessaHa K KapacTPOBOW  CTOWMOCTW,
nepecmaTpnsaemon npasuTenbCTBOM Ha perynsipHoi OCHOBE.

O6g3amenscmea no ¢huHaHcoeol apeHde (MC®O 17). B Tex cny4asx, korga KomnaHws ABnAeTCA
apeHaaTopoM No /CroBopy apeHabl, npu KOTOPOK MPOMCXOAMT nepeaada KomnaHuu BCeX CYLIEeCTBEHHbIX
PUCKOB W BbIFOA, CBA3AHHBIX C BnageHueM, apeHayemble akTuBbl KanWTanuMaupylTcs B COCTaBe OCHOBHbBIX
CpeacTB Ha AaTy Hadana cpoka apeHabl MO HaumeHbluel 13 ABYX BENUYUH. CNpaBeAnuBoi CTOMMOCTH
apeHAoBaHHbIX akTUBOB U AVCKOHTUPOBAHHO CTOUMOCTI MUHUMANbHbIX apeHAaHbIx nnaTexen. Cymma Kaxpaoro
apeHfHoro nnarexa pacnpegenaeTcs Mexay noraweHuem cymmbl obssaTenscrea W thrHaHCOBBIMM
pacxofamu Takuv o6pa3oM, 4Tkl obecneunTs MOCTOAHHYH BENUYUHY NPOLEHTHON CTaBKK Ha HenoralweHHbIih
OCTaTOK 3a40IMKEHHOCTH MO (hMHaHCOBOW apeHae. CooTBeTCTRYKOLIME apeHAHbIe obszaTenscTea 3a BbI4ETOM
ByayLmx prHaHCOBLIX PACXOA0B BKMIOMAKTCH B COCTAB 3@eMHbIX CPEACTE. 3artpaThkl Ha BbINNaTy NPOLEHTOB B
COCTaBE apeHiHblX nnarexen oTpaxawTca B npwbbinn unu yObiTke B TE4EHWe cpoka apeHabl no metoay
acppeKTUBHON  CTaBKW  MPOUCHTA. AxTusbl, npuoBpeTeHHble no  AOroBopam huHaHCOBOW  apeHapbl,
amopTU3NpyloTCs B TeyeHue Cpoka AX MOME3HOT0 WCNOMb30BaHWA WNn Cpoka aperAasl, ecnm oH Gonee
kopoTkuit, ecniu y Komnaxun HeT [,0CTATOYHOW YBEPEHHOCTH B TOM, 4TO OHa nonyuuT npaso coBCTBEHHOCTY Ha
3TOT aKTUB H8 MOMEHT OKOHYaHUS CPoKa apeHAb!.

Hanoz Ha npubbinb (MC®O 12). Hanor Ha npubbine OTPaXAETCA B thvHaHcoeo WMHGOpmaLuK B
COOTBETCTBMN C TPEBOBaHNAMI 3aKOHOAATENBCTBA, KOTOPBIE [eCTBYIOT UNV NO CyLIecTBy BCTYNUAN B cuny Ha
KoHeLl oTueTHOro nepvoaa. Pacxogpi/Bo3mellenne no Hanory Ha NPVGLINb BKIIOHAIT TEKyLWiA 1 OTNOXKEHHbIR
Hanork n NPU3HaoTCs B NPUOBLINK UNK yObITKE 32 rof, €cnv TOMbKO OHW HE [OMKHbI BbiTe OTPAKEHBI B COCTABE
APOYero COBOKYMHOro AOXOAE Wiu kanutana B CBS3W C TEM, YTO OTHOCHATCS K onepauusm, OTpaxaiolmmcs
TaKkKe B COCTaBe Npouero COBOKYMHOro AoxoAa Wi KanuTana B TOM Xe WY B KakoMm-nubo Apyrom OT4ETHOM
nepvopne.

Tekylmuin Hanor npeacTaBnAaeT coboin cymmy, KOTOPYH npegnonaraeTcs ynnarute Win BO3MECTWUTE W3
GrogxeTa B OTHOLLEHWN Hanoroobnaraemoit NpudbINM Wnw yBbiTka 3a Tekywuid 1 npeabiaywmne nepvoakl.
Hanoroo6naraembie npubbine unu yBBITOK paccunTbIBaAKTCH Ha OCHOBaHMM OLEeHKW, ecni hruHaHCoBas
nHdopmauma yTeepxaaeTcs Ao noAayn COOTBETCTBYIOLWMX HAnNOroBbIX pgeknapauuit. Hamorw, oTnu4Hbie OT
Hanora Ha npubbine, OTPaXKAKTCA B COCTABE onepaunoHHbIX PACXOA0B.

OTNOXEHHbI Hanor Ha npudblnb paccyUTbLIBAETCA MO METoAy GanaHcoBblX 00s3aTenbcTs B HacTy
nepeHeceHHoro Ha Oyaywue nepuoab! Hanoroeoro ybbiTka W BPEMEHHbIX pasHul, BO3HUKAIOLMX MEXAY
Hanorosoil G230l akTWBOB W 0Bs3aTeNbCTB W WX HanaHcoBOW CTOMMOCTbIO B (hMHAHCOBOM nHopmauun. B
COOTBETCTBUM C UCKIIOYEHUEeM, CYLIeCTByoLmMM AnA MEepBOHaYanbHOrO MPU3HaHUA, OTMIOKEHHBIS Hanoru He
MPU3HAIOTCSH B OTHOLLIEHWN BpeMeHHbIX pasHuLi, BO3HWKaloWMX Nnpw nepsoHayarnbHOM npusHaHuy akrusa nin
oBa3aTenscTBa MO Onepauusam, He CBA3aHHBIM C oGbearHeHusMU BU3Heca, ecni TakoBble HE oKazblBaloT
BRUSIHUS HU Ha OyxranTepckyr, HW Ha Hanoroobnaraemyio npubbins. BanaHcosas BenuuvHa OTOMEHHOIo
Hanora pacCuMTLIBAETCA MO HANoroBbIM CTaskaM, KoTOpble AEMCTBYIOT UK No CyLecTsY BCTYNWAW B CUNY Ha
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KOHEL, OTYETHOrO Nepuosa ¥ NPUMeHeHNe KOTopbIX OXWNAAEeTCS B NEPUO CTOPHUPOBAHWUA BPEMEHHBIX pasHuL,
UMW MCMONb3OBaHWUs MepeHeceHHsix Ha OyAywme nepuoabl Hanorosbix YBbITKOB. OTNOXeHHbIe HanoroBble
AKTVBbI B OTHOLLEHAM BbIMMTAEMbIX BPEMEHHbIX pasHil 1 nepeHeceHHblx Ha Gyayline nepuoAbl Hanorosbix
yObITKOB MPU3HAKOTCA NWLLL B TOM Ccrydae, koraa CyLLECTBYET BbICOKAA BEPOATHOCTL MOMYy4eHIs B Byoywem
hariorooBnaraemoil NpUBsINM, KOTOPas MOXET ObiTk yMEHbLLIEHE Ha CyMMY TaKkuX Bbl4ETOB.

HeonpepaeneHHble Hanoroebie no3uuun. PyKOBOACTBO NPOBOAUT NEPEeoUeHKY HeonpeaeneHHbIX Hanorosblx
noavyuit KomnaHuy B KOHUE KaxXaoro otyeTHoro nepuopa. Obssatenscrea oTpaxarTcs Mo Tem No3nyuam
Hanora Ha npuGbinb, KOTOpbie, NO OLUEHKe PYKOBO/CTBA, Ckopee BCEro, MOTYT NPUBECTV K AOMOMHUTENBHBIM
HAMOroBLIM HAYUCNEHWAM B Cry4ae OocnapuBaHns aTUX NO3ULMIA HaMOrosbiMW OpraHamu. Takas OLeHKa
BLINOSIHSETCS HAa OCHOBaHUW TOMKOBaHWA HANOroBoro 3aKOHOAATENBCTRA, AENCTBOBABLIErO NNk no cyLecTsy
BCTYNMBLLUEro B CWy B KOHLE oTYeTHOro nepvoga u nboro U3BECTHOro [OCTaHOBNEHWs cyaa unu WHOro
peLLeHvsi No noaodHeIM BONpocam. OBs3aTensCTBa No wrpadam, NeHsim 1 Hanoram, 3a UCKNIOYEeHUEM Hanora
Ha npubbinb, OTpaxalTcs Ha OCHOBE Haunydwen oueHkn PyKOBOACTBOM pacxofoB, HeoOXoAMMbIX ANS
yperynuposanua 0bszarenscTe 8 KOHL|e OTYETHOro Nepuoaa.

3anack! (MC®O 2). 3anachl y4uTbIBAIOTCH MO HaWMeHbLLUER 13 ABYX BENUYUH! chakTuyeckon cedecTonmMocTv 1
yucTOl LeHbl peanusauwn. Mpn OTnycke 3anacos W WHOM BbIBGLITM WX OLUEHKA MPOW3BOAUTCA MO METOoAy
cpeaHeB3BelleHHON. YucTas ueHa peanusauuu — 3T0 pacyeTHas ueHa npogaxu B npouecce 06bIMHOM
nearenbHOCTU 3a BbIMETOM pPacHeTHbIX pacxop.oa Ha npogamy.

[Je6umopckan  3adosukeHHocmb M0 ocHOGHOU OeamenbHOCMU U  npoYas debumopckas
3adomkeHHocmb (MC®O 9). 3af0imKeHHoCTe No OCHOBHOW QEeSTEenbHOCTW W npodas AeButopckas
3a0MKEHHOCTb Y4YUTLIBAKOTCA NO amopTU3NPOBAHHON CTOMMOCTH, paccUYUTaHHOW C Ucnonb3oBaHnem METoAa
3 HEKTUBHON CTaABKUA NpOLEHTA.

lMpocpoyeHHas nebuTopckas 3a[10MKEHHOCTb YMEHbLLAETCA Ha cymmy pesepsa no COMHUTENBHBIM Aonram:

Cpok npocpoukn | 0-30 Aned 31-60 aHet I 60-180 gHen » 180 aHei
MpoueHT 0% 25% 50% 100%
pesepea

L

Mpedonnama. lNpeponnara OTPKAETCA B chvHaHcoBo#k MHopmaymu no nepeoHavanbHOW CTOMMOCTW 33
BbIYETOM pesepea nog obecueHerue. Mpegonnara knaccuUUUPYeTCa Kak AOnrocpoyHas, ecni oXuaaembli
CPOK MOMNyYeHWs TOBAPOB WA YCnyr, OTHOCALUMXCH K Hell, npesbllU@eT OAUH FOA, WnM ecnu npejonnara
OTHOCUTCS K aKTWBY, KoTopblit ByaeT oTpaxeH B y4eTe KaK BHEOGOPOTHbIM NpW NEpBOHa4anbHOM NPU3HaHIN.
Cymma npegonnarsl 3a npuobpeteHne aktusa BKMIOYaeTCs B €ro 6anaHcoByl0 CTOMMOCTb MPW nony4eHun
KOMMNaHWel KOHTPONS Hag 3TUM aKTUBOM W Haniii BEpOSTHOCTY Toro, uTo GyAyLne IKOHOMUYECKNe BbIroasl,
cBA3aHHbIE C HUM, ByayT nonydeHs Kowmnaxueit. Mpoyas npefonnara cnucbiBaeTes Ha npubbine unK yobITOK
MNPV MONy4YeHNN TOBAPOB UMK yCNyr, OTHOCSLLMXCA K Helt. Ecnu MMEEeTCs NpU3HaK Toro, YTo akTUBbl, TOBapel Wik
ycnyru, OTHOCALUMECA K npeponnate, He GyayT nonyyeHsl, 6anaHcoeas CTOMMOCTL NpeAonnatel noAnexuT
yMEHBLUEHUIO, 1 COOTBETCTBY oWV yBbITOK OT 0DECLEHEHNR OTPAXKAETCH B npuBbinn unu yobITke 3a roA.

[leHexHbre cpedcmea u UX dKeueaseHmel. [leHexHbIe CPEACTBa U WX AKBUBANEHTLI BKIKOHAKT NEHEXHBIE
cpeacTBa B Kacce, cpeactsa Ha BaHKOBCKAX cyetax A0 BocTpeBoBaHWs M [Apyrue KparkocpouHble
BBICOKONMUKBUAHBIE MHBECTULMM C NEpPBOHAYANbHLIM CPOKOM MoralleHma cOrnacHo Aorosopy no TpeboBaHuio.
[leHexXHble CPeACTBa W MX 3KBMBAMNEHTHI y4UTLIBAIOTCA MO amMOpTHU3NPOBAHHON CTONMOCTH, paccuuTaHHoM ¢
MCroMb3oBaHMeM MeToaa 3peKTUBHOM CTABKN NPOLIEHTa.

Kanuman. B3HoCbl Y4acCTHWKOB OTpaXakoTcs Kak kanwtan. JononHwTenbHbIe 3arparthl, oTHOCALUMECH K
yBENUYEHWIO YCTABHOro Kanutana, OTpaaloTcs B COCTase kanutana kak yMeHbLUeHne (32 BbiMETOM Hanora)
CYMMBbI, MONYYEHHOW OT BbINyCka. Cymma npeebilleHns cnpaBeaniBoi CTOUMOCTU NONYyHEHHBIX cpeacTts Hag
HOMWHANLHOM CTOMMOCTbIO YBENMYEH WS OTPAKAETCA Kak noBaBoYHbIR KanuTan.

BoikynneHHble Oonu. B cnydae npuobpeTerns KomnaHuen poneit yctagHoro kanutana Komnasuw,
yrnayeHHoe BOSHArpaxaAeHUe, BKIKHaA nioBble OTHOCALLUMECH K 3TOM onepauyuu npameie 3aTparel 3a BbIYETOM
Hanora Ha npubbinb, BbIMUTAETCA U3 obLWeit cymMmbl kanuTana, npuduTatoLerocs yyacTHikam Komnakun Ao

VMOMEHTa MoralleHns, MOBTOPHOW NPOAaXMA 3TWX noneit. lMpu nocnepywoled Npoaaxe Taknx nonein B
ofpalleHve, MonyYeHHoe BO3HArpaxaeHve, 3a BblYETOM NpsMbIX AOMOSHUTENbHBIX 3aTpaT No CAenke W
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COOTBETCTBYIOLLEN CyMMbl Hanora Ha npvbbinb, BKMIOYAETCH B COCTAB Kanutana, npu4nTaoLLEerocs yyacTHUKam
KomnaHwu.

[ueudeHdbl. QnBuAEHAR! oTpaxaloTcs Kak 06s3aTENbCTBA W BEIMUTAIOTCA U3 CYMMbI Kanutana B nepuoge, B
KOTOpPOM OHW Obinu obbsiBneHbl M oaobpeHbl. ViHdopmauns o avBuaeHaax, 00bsABNEHHbIX nocne OT4EeTHOM
fathl, HO [0 AaTbl YTBEPXACHUSA thuHaHcoBOM WHGopMaunn, oTpaxaeTcs B npumedannm «CobbiTA nocne
OTYETHOro nepuogar.

Hanoz Ha do6aesieHHy0 cmoumocme. Hanor Ha pobaeneHHylo CTOUMOCTb, OTHOCSLUMACA K Bblpydke OT
peann3auvi, MOANEXT ynnare B GlogkeT Ha Gonee paHHKK W3 ABYX AaT. (a) mary nony4eHus Cymm
nebutopckoi 3af0MKEHHOCTA OT KAVEHTOB UM (6) AaTty nocTasku TOBAPOB WK ycnyr knuextam. OcHoBHAA
[AesTenbHOCT KoMnaHuu oceoBoxaera ot ynnatel HOC. HAC, ynna4eHHbiA npu npuoBpeTeHn TOBapoB 1
ycnyr, B o6Liem Cny4ae noanexuT OTHECEHUI0 Ha 3aTpaTbl.

Mpu co3naHuu pesepea noja oBecLieHeHne AebuTopckon 3a40MKEeHHOCTU YOBITOK OT oBecueHeHnsa oTpaxaeTca
Ha NONHYK CyMMY 33[0/MKEHHOCTH, srriovan HAC.

Kpedumsl u 3aimbl (MC®O 9). KpeauTsl W aalfimbl OTpaxatoTcs Mo aMOpTU3UPOBAHHOW CTONMOCTH C
1cnonsL3oBaHvemM meToaa achpeKTNBHOM CTaBKM NPOLEHTa.

Kanumanu3ayusi 3ampam o saiivam (MC®O 23). TpoueHTel no 3auMCTBOBaHWAM B 00WMX Uensx
KanuTanNU3NpyloTCA MyTeM MPUMEHEeHUs CTaBKU KanuTanu3aLMW K 3aTpatam Ha AaHHbIA aKTiB. Craskow
KanuTanuaauun ABnAeTcs CpeaHeB3BELIEHHOe 3HaveHue 3atpaT no 3afimam, NpUMEHUTEnbHO K 3aimam
koMnaHmit KoMnaHuy, ocTalolMMCs HenoraleHHbIMA B TeueHUe Nepuoaa, 3a UCKNIoYeHnem 3aimMoB Lenesoro
xapakrepa.

3arpaTbl NO 3aiiMam, HernocpeacTBeHHo cBsidaHHble ¢ NpoBpeTeHuem, CTPOUTENbCTBOM Vik npoun3BoACTBOM
akTUBa, NOAroTOBKA KOTOPOro K npeanonaraemoMy WCnonb3oBaHuIo Wnu Ans npoaaxw obssaTentHo Tpebyet
3HaUYUTENLHOro BpeMeH! (kBanUUUMpyeMbIi aKTUB), BKIKOYAIOTCA B CTOUMOCTE 3TOMO axkTuea.

[lata Hauana kanatanu3auun HacTynaer, korga (a) Komnamusi HeceT —pacxoppl, CBASEHHBIS c
kBanucvLMpyeMbiM akTveom; (6) oHa Hecet 3atpaThl no sadiMam; ¥ (B) OHa MPeAnpuHUMacT nencTes,
HEeoBXOAVMbIE AN NOATOTOBKY akTUBA K NPeAnonaraeMomy MCROMB30BAHUIO NN NPOAAKE.

KanuTanusauus 3aTpaT Mo 3aiMam NpoAoskaeTea no paThl, KOrAa aKTWBbl B OCHOBHOM FOTOBbI ANA
WCNOMNb30BaHWUA UMY NPOAAKN.

KoMnaHvsi kanuTanu3vupyeT 3arparsi o 3afimMam, KOTOPbIX MOYHO 6bino 6bl u3bexarb, ecnn Bbl OHa He
npou3eena KanutanbHbie pacxoapl no kesanuduUWpyembiM aKTuBaMm. KanuTtanwsvuposaHHbie 3aTpartbl no
3aiiMam paccYWTLIBaKTCA Ha OCHOBE cpeaHei CTOMMOCTH duHaHcupoBaHusa Komnanuu (cpepHeB3BeLUeHHbIe
NPOUEHTHbIE Pacxodkl MPUMEHSIOTCA K pacxogam Ha ksanuguuupysmeie aKTUBbI) 3@ UCKIIOYEHWEM Cy4aes,
korga cpeacTea 3aumcTeOBaHel ANA npnoBpeTerns Keanupuuupyemoro aktmea. EcCnv 3710 NpOWNCXOAUT,
kanuTanuaupylotcs hakTudeckue sarparl, HOHECEHHbIe MO ATOMY 3aiMy B TEYeHWe nepuoaa, 3a Bbl4ETOM
1060ro MHBECTULIMOHHOrO A0X0AA OT BPEMEHHOTO WHBECTUPOBAHMUA 3TUX 33EMHbIX CPEACTB.

Kpedumopckas  3ado/pkeHHocmb 10 ocHoeHoll OesmenbHocmu U npoYas Kpedumopckas
3adomKeHHocmb. 3af0iHKeHHOCTb MO OCHOBHOI AEATENbHOCTM HaYUCHAETCA MO cakTy WCNOMHeHns
KOHTPAreHToM CBOWX AOrOBOPHBIX oBs3aTenLcT8 M YuWTbIBAETCA MO amMOpPTM3VPOBAHHON CTOUMOCTU C
MCNONb30BaHNEM METOAR 3P dEKTUBHON CTABKA npoueHTa.

Pesepenl npedcmosuiux pacxodoe U nnamexell (MC®O 37). Pesepsbl NPeACTOSALWNX pacxoaoe W
nnaTexei NpeAcTaBnsoT coboi obasaren-cTsa HethuHaHcoBOro xapakrepa ¢ HeonpeaereHHbIM CPOKOM Mw
cymmoit. OHW HaAUNCNSIOTCH, ecnv Komnanwa BcneacTane OnpeaeneHHoro coBbITUA B Npownom umeer
lopuanMyeckn 00OCHOBaHHbIE UITK n06pOBONBLHO NpUHATBIE Ha cebs 06s3aTenscTBa, ANA yperynuposaxna
koTopblX C ©GonblIOA CTENEHLIO BepoaTHocTU noTpeGyeTcs  OTTOK pecypcos, NpeAycMaTpuBatoLLnX
SKOHOMUYECKNE BbIrO/ibl, N BEMUYUHY 06s3aTeNbCTBA MOXHO OLEHUTb B AEHEXKHOM BbIp@XEHUN C AOCTATOUHOM
cTeneHbid HadexXHOCTW. PesepBbl KomnaHuy BKNK4YalT pesepsbl MO 3apaboTaHHbIM U HEMCnonb3oBaHHbIM
oTtnyckam (MC@QO 19), pesepesl no cynebHeiM pasbuparenbcream W MPOYMM YCNOBHBIM obazaTensCcTBam,
Pasvep pesepea OnpeAensercA Ha OCHOBE OUEHKI CYMMbl PacxOAoB, HeoBxoauMblX AN noralleHns
oBs3aTenLCTBa Ha OTHETHYIO AaTy C Y4E€TOM PUCKOB 1 HeonpeaeneHHOCTH, NPUCYLLUX AAHHOMY obs3aTenbCTBY.
PeaepBbl NEPECMaTPUBAIOTCA Ha KDKAYIO OTHYETHYKO AaTY 1 KOPPeKTUPYIoTCH ANA OTpaXeHUsi TEKyLLEN OLEHKN.
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Mepecyem UHOCMPAaHHLIX eanom (MC®0 21). OyHKUMOHANEHON  BanioTOW  ABNAETCS  Baiota
npeobnapatoLLen SKOHOMMWYECKOW Cpeabl, B KOTOPOA KOMMaHWA OCYLecTBNACT CBOK [esTensHOCTb.
dyHKUMOHANbHOA BanioToMn KoMNaHui 1 BamioToil NpeacTaBnenus (uUHaHCOBOW uHdpopmauun Komnaruu
aBASIETCH HaUMoHanbHas BantoTa Poccuickon depepaummn — POCCUIACKUH pybrib.

[leHexHble akTuebl 1 0BA3aTenbCTea NEPeBoOAATCH B dyHKUMOHaNbHYO BANIOTY MO oturumnansHomy obMeHHoMY
Kypcy, ycTaHosneHHoMmy LienTpansHelM BaHkoMm Poccuitckon denepauvy (nanee no Tekcty «LiB P®») Ha
COOTBETCTBYIOWWE OTYETHbIE AAThbl. Mpubbine U YOBITOK, BO3HWKaOWWE Mpn OCYLUECTBNEHUA pac4eToB U
nepecyeTe AEHeXHbIX aKTUBOB U oBsazaTenscTe B (QyHKUMOHANbHYK BanwTy OTAENbHOW KOMMaHun Mo
oduvunanbHoMy Kypcy, yCTaHOBMEHHOMY LB P® Ha KoHeu ropa, OTpaaioTcs B npubbinu unu yobiTke Kak
cbuHaHCcoBblE AOXOABI UMK pacxofbl. MepecyeT no Kypcy Ha KoHey roaa He NPOBOAWTCA B OTHOLUEHWN
HedeHeXHbIx crateil 6anaHca, UsMepsembix Mo ycTopuueckoll cToumocTy. HeaeHexHble CTaTbi BGanaHca,
yavmepsieMble no CrpaseanvBoi CTOMMOCTH B WHOCTPAHHOW BanioTe, B TOM YUCNE WHBECTULMN B kanutan,
nepecunTbIBAKOTCA C WCMONb30BaHWEM KypCoB BamioT Ha AaTy onpepeneHus crnpaBenMBoil  CTOMMOCTH.
BrnusHue koneGaHuil OOMEHHbIX KypcOoB Ha W3MEHeHWe CrpaBeAnuBoi CTOUMOCTH HEAEHEXHbLIX craren
oTpaXkaeTcs B cocTase npuobinu unn yObiTKe OT U3MEHEeHUA cnpaBeanvBon CTOMMOCTH.

MNpu3sHaHue ebipy4ku (MC®O 18). Peanuzauus ycnyr npusHaeTtca B TOM OTHETHOM nepuone, B KOTOPOM
AaHHble ycnyr Bbini OKasaHbl, UCXOAS U3 CTeneHu 3aBEPLUEHHOCTV KOHKPETHOW onepauuu, oLieHBaeMon
APONOPLMOHANEHO fone (hakTU4eckin NpeaocTaseHHbIX yenyr s o61LeM oB6Beme yenyr, KoTopsle AOMKHbI BbiTh
npesocTasneHsl No OroBopy.

K Bblpy4ke KomnaH11 OTHOCATCS.
- OXObl OT OKasaHus ycnyr no A0BEPUTENLHOMY YNpaBneHuio.

Buipyuka otpaxaetcs Ges yueta HAC. BenuuuHa Bbipyukih OnpeAenAaeTcs no cnpaeeanuBoi CTOMMOCTH
BO3HArPAKAEHWS, MOMYYEHHOTO WNK NOANEXALUEro MonyHeHmio. Ecnu He NPEACTABNAETCA BO3MOXHbIM
HaoeXHO OLEHWTb CMpaBefnuBYyl0 CTOMMOCTb TOBapa, MONy4eHHOro no GapTepHoil caenke, TO BbIpydka
OLEHMBAETCA MO CPaBEANUBOM CTOMMOCTU NPOAAHHBIX TOBAPOB WM YCIyT. MpoUeHTHBIE A0XOAbI NPUBHAIOTCS
MPONOPLMOHANbHO B TEUEHNe BPEMEeHWU (UHAHCHPOBaHHS, C “cnons3oBaHveM metoaa apheKTUBHON CTaBKK
npoLeHTa.

PacxoObl. Pacxodbl, CBA3@HHbIE C OCHOBHOM AEATENbHOCTLIO KOMNAHWW, OTpaXalTCA B COCTaBe
agMWHUCTPATUBHBLIX pacxoaos. Pacxopbl, HE OTHOCALMECH K 0BbIYHOM AEATENLHOCTU KOMNaHUK, OTpaXatTcs
B COCTaBe NPOYMX PACXO/0B.

Pacyembl no e3aumozavemam u GapmepHble onepayuu. YacTtb onepauui  Kynan-npoaau
OCYLLIECTBASIETCA C UCMOMb30OBAHNEM B3aMMO3a4ETOB U gekcenen. BbinyweHHbIe KNWEHTaMU WU TPETbUMM
nuUaMu BeKkcens oTpaxarTcH no aMOpPTU3MPOBAHHON CTOMMOCTU C WCMONL30BAHWEM METOAA athdekTnBHON
cTaBku npoueHTa. Peseps nog obecueHeHue Bekcenel cosfaeTca npu Hanuuuu oOBLEKTUBHbIX CBUAETENLCTB
TOro, 4to KomMnaHusi HEe CMOXET MOMy4YnTb MpUYUTAIOLLYOCS eif CyMMy B YCTaHOB/EHHbI AOrOBOPOM CPOK.
Cymma pes3epBa nNpeacTaBnser coboit pasHuuly mexay GanaHcoBO CTOMMOCTBIO aKTWBa W NpUBELEeHHON
CTOMMOCTLIO OXMA@eMblX MNOTOKOB [AeHEeXHbIX CPeacTs, paccyUTaHHOM MyTem AWCKOHTWPOBaHWHA no
nepeoHadanbHoi addekTUBHON cTaBke npoLleHTa.

HepeHexHble Onepauyy WCKIIOHATCA U3 OTYETA O ABWKEHUW AECHEXHBIX CPEACTE. HBECTMLMOHHbIE W
(bUHAHCOBLIE OnepaLii, a Takke WTOroBblid pesynbTar OnepaLyoHHOM AEATENLHOCTY NpeAcTaBnsioT coGoil
haKTU4ECKOE ABVKEHNS AEHEXHBIX CPEACTB.

BosHazpaxdeHusi pa6omxukam (MC®O 19). HauucneHnue 3apaboOTHOW MnaThbl, CTPAXOBblX B3HOCOB B
neHcUOHHbIN oHa Poccuiickon Pegepaunn v thoHA coUMAansHOro CTPaxoBaHWs, onnavnsaemoro exerogHoro
oTnycka 1 oTnycka no Gonesuu, Npemuii, a TaiKe HeAEeHEXHBIX NbroT NPOBOAUTCS B TOM rOAY, Korga ycnyrw,
onpefensaowne AaxHbie BuAbl BO3HArpaXAeHWA, 6binu OkasaHbl coTpyaHukamu Komnadwy. KomnaHus He
UMeeT Kakux-nubo npaBoBbIX WNKU BblTEKalOWuX 13 crnoxvBLUencs OenoBoil NpakTukn o0ssaTenscTs no
Bbinnare neHcun wnu adHanoruyHelX BbINMaT, CBepX YCTaHOBnBHHbix 3akoHoAaTeENBCTEOM oTYUCNEeHun B
doHabl.
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4, KnioueBbie ByXrantepckue OLEeHKU U NpogeccoHanbHble CyXASeHWA B NPYMeHEeHUU YYETHON
NONUTUKN

CpOKU NoNe3HO20 UCTONb308aHUs UHBECMUYUOHHOZ0 UMYecmea. PykosoacTeo Komnaxuu onpeaenset
CPOKW none3Horo WCnonb3oBaHna WHBECTULWOHHOIo nMmywlecTea Ha OCHOBE OnbiTa OLUEHKWU aHanornyHblX
0GBbEKTOB. [Py NPOBEAEHNM PEKOHCTPYKLWMA, MOAEPHU3ALMIA CPOK MOME3HOTO MCnonb3oBaHus MOXeT ObITb
NEepecMOTpeH B CTOPOHY YBENUUYEHNA. DKOHOMUYECKUE BLIFOABI, NPUCYLLME aKTMBAM, peanuayloTcs B TeYeHne
CPOKOB WX TOME3HOr0 MCnonb3oBaHus. OpHako Takue (PakTopbl, Kak TEeXHUYEckoe i KOMMEpYeckKoe
yCTapeBaHWe M COCTOsiHWE akTuBa (BKMKOYas OnepaunoHHble akTopbl M TEXHUYECKUI A KOHTPOMb), HacTo
MPVUBOAST K WM3MEHEHMIO OLEHKUM SKOHOMWYECKAX BbIFOA OT WCronb30BaHWA aKTUBOB. PyKoBOACTBO
NEPUOANYECKA NepecMaTpuBaeT OLEeHKY OCTaBLUEroCs CPoKa MONE3HOro MCnonb3osaHus WHBECTULIMOHHOrO
MMyLLecTBea.

Cnpaeednueasi cmoumMocms (PUHAHCOBbLIX UHCMPYMEHITIOE. PykoBoacteo Komnawun onpefenser MeTon
OUEHKM (PUHAHCOBBIX UHCTPYMEHTOB, HE KOTUPYEMbIX Ha aKTWBHOM pbiHke, Ha OCHOBE npoeccuoHanbHbIX
cyxaeHuir. lpu ITOM MPUMEHAIOTCA METOAbI  OLCHKH, 06bIYHO UCMONb3yEMblE Y4acTHWUKaMu  pbiHKa.
BanaHcoRas CTOMMOCTb 3aliMoB W AEOUTOPCKON 33A0MKEHHOCTH KoMnaHuu Bbinu paccunTaHbel Ha OCHOBE
aHanu3a AMCKOHTUPOBaHHbBIX AEHEXHbIX MOTOKOB C UCMONb30BaHUEM CTABOK ANCKOHTUPOBAHWA, MCnonb3yembix
B PLIHOYHbIX CAENKax And aHanornyHblX WHCTPYMEHTOB.

Mpukyun HenpepbieHocmu desmenbHOCMU. PykoBOACTBO KoMnaHuu noaroToBUNO AaHHYl (pyHaHcoByio
WHOPMAUMIO HA OCHOBE MpWHUMNA HEMPEepbIBHON  AEATENBHOCTH. [llaHHoe cyXaeHuWe PpykoBOACTBa
OCHOBLIBAETCH Ha PACCMOTPEHMN (DUHAHCOBOTO MOMOXeHUA Komnauuu, TeKyLux nnaqoe, npuBLINLHOCTH
onepauuit 1 A0CTyNa k (PUHAHCOBbLIM pecypcam.

5. HoBble CTaHAapThbl M MHTeprpeTaunn GyxranTepckoro yyera

Huke NPUBOASITCS CTAHAAPTLI U PA3bsCHEHNS, KOTOPbIE BbiNK BbiNyLLEHb!, HO eLe He BCTYNUNM B cuny Ha Aary
BbINyCKA (PUHAHCOBOM OTYeTHOCTM KomnaHun. KomnaHus HamepeHa npUMeHUTb aTW CTaHAapTsl C Aarbl UX
BCTYNNEHWS B CUNY.

MC®O (IFRS) 15 «BbIpyuka no 4oroBopam ¢ nokynatensmm». MC®O (IFRS) 15 6bin BbinyweH 8 mae 2014
roaa v NpeaycMaTpusaeT MoAesib, BKMIOYaKoWylo nATb 3Tanos, koTopad ByAeT NPUMEHATLCH B OTHOLWEHWK
BbIPYYKM MO Aorosopam c nokynarensmu. GornackHo MC®O (IFRS) 15 Bblpy4ka npusHaeTcs B CymMMme,
OTpaxarLell Bo3MelleHne, npaBo Ha KoTopoe opraHvsauusi OxupaeT nony4uTb B OBMeH Ha nepepady
TOBapOB WNW ycnyr nokynatenio. Hosblii CTAHAGPT MO BbIPYYKE 3aMEHUT BCE CYLISCTBYIOLIUS TpeboeaHuA
MC®O Kk npusHaHuio Bbipyuku. bByaer TpeGosathCsi NOMHOE PETPOCMEKTUBHOE NPUMEHEHWE Wiu
MOAVULIMPOBAHHOE PETPOCMEKTUBHOE NPUMEHEHNE AN FOA0BLIX NEPUOA0B, HAYMHAIOLWUXCA 1 aHBapna 2018 .
WNY nocre aTol AaThl, NMpU 3TOM [ONYCKAeTCsl AOCPOYHOE NnpyMeHeHune. KOMnaHus HaMepeHa npuHATbL
CTaHAapT C MCMonb3oBaHWEM MOAU(ULIMPOBAHHOTO PETPOCMEKTUBHOTO MoAX0Aa, KOTOpbIA O3Ha4YaeT, 4To
COBOKYMHBIA 2eKT npumeHeHns OyAET npusHasaThCH B HepacnpeaeneHHod nNpubbinu No CocTofHuIo Ha 1
aHeaps 2018 r. ¥ 4TO CpaBHWTENbHbIE AaHHble He GyayT nepecyuTaHbl. PyKOBOACTBO OUEHWNO BnnsHue
NpUMEHEH s HOBOTO CTaHAapTa Ha (PUHAHCOBYO OTHETHOCTE U NPU3HANO0 ero HeCYLEeCTBEHHbIM,

MonpaBku k MC®O (IFRS) 10 u MC®O (IAS) 28 «lpopaxa wnu B3HOC aKTUBOB B cAenkax mexay
WHBECTOPOM W €ro acCOUMMPOBAHHOW OpraHM3auveid Unu COBMECTHLIM NPeanpUATUEMD. Monpaeku
paccMaTpuBaloT NpoTUBOPeYne Mexay MC®O (IFRS) 10 u MC®O (IAS) 28, B YacT y4eTa noTepu KOHTPOnA
Han AodepHell OpraHusauvei, KoTopas MpOAaeTCs acCoUUMpOBAaHHOW OpraHu3auui Wnu COBMSCTHOMY
NPeAnpuATUIO UNU BHOCUTCA B HUX. [1ONPaBKi Pa3bACHSAKT, YTO npuBbiNb UK yBbITOK, KOTOPLIE BO3HWKAKOT B
pesynbTaTe NPOAAXKM WK B3HOCA aKTUBOB, NPEACTaBNAIOLLINX cobow BusHec cornacHo onpegenexnio 8 MC®O
(IFRS) 3, B chenke wmexgy WHBECTOpOM W ero accoUWMpOBaHHONW OpraHusauuen wunu COBMECTHbLIM
npeanpuaATUEM, MPUSHAIOTCS B MOMHOM Obbeme. OpHako npubbinb unu yBbLITOK, KOTOPble BO3HWKAKT B
pesynbTare MpPoAaXu WNKM B3HOCA aKkTMBOB, HE NPEeACTaBNAWMX coboit BusHec, MPU3HAIOTCA TOMbKO B
npefenax [Oned y4acTusi, VMEKWMWXCA y WHbIX, Yem oOopraHusauus, WHBECTOpOB B accouVMpoBaHHoOM
opraHu3aLun Wnn COBMECTHOM npeanpusTun. Coset no MC®O nepeHec aaTy BCTYMNEHWS AaHHbIX NONPABOK B
CUNY Ha HEOMpeAeneHHbI CPOK, OAHaKO OpraHu3auus, NpUMEHsIoLas AaHHbIe nonpaski [OCPOYHO, AOMKHA
APMMEHSITL WX NepcnekTneHo. KomnaHua 6yAeT NPUMEHATL AaHHbIe MOMPaBKMA, koraa oHu BCTYNAT B CUNY.

16



000 «YnpaBnawLwas KoMnaHus «MuBecTMeneaxMeHTLIeHTP»

MpumeyaHus K thuHaHcosoll omyemHocmu 3a 200, 3aKoH4uswulics 31 dexabps 2017 2.

Monpaekn k MC®O (IFRS) 2 «Knaccudukauua U oUeHKa onepauuii No Bbinnaram Ha OCHOBE aKkuui».
CoseT no MC®O BbinycTUn nonpaski K MC®O (IFRS) 2 «Bobinnartbl Ha ocHOBE aKuui», B KOTOPbBIX
paccMaTpuBaloTCs TpU OCHOBHBIX acnekTa: BNWsHWE YCMOBWA nepexoaa npas Ha OLeHKy onepauwi no
BbiNaTaM Ha OCHOBE aKuni ¢ pacqeTamit AEHeXHbIMU CpeacTBami, Knaccudukauus onepauuii no BbinnaTam
Ha OCHOBE aKuuit C ycroBuem pacyeTos Ha HeTTO- ocHoBe Ans 0BA3aTenbCTB no Hanory, yaepxusaemomy Yy
WCTOUYHWKE, YYeT U3mMeHeHUs ycnoeuii onepauui no BLINMATaM Ha OCHOBE akuwi, B pesynetare KOTOpOro
onepauns nepectaet knacchuLMpoBaTLCS Kak onepauus © pac4eTamu AeHEXHbIMU cpeacTsamu W Ha4uHaeT
knaccnduuMpoBaTECA Kak onepauna © pacyeTamv AonesbiMu1 WHCTpyMeHTamu. TPy NPUHATAK norpasok
opraHusauun He 06a3aHbl NepecynTbiBaTL WHgopmaumio 33 npeablayliue nepuoabl, OAHAKO ponyckaeTcs
pETPOCMEKTUBHOE NPUMEHEHNE npu ycrnosuu MpuMeHeH!s NONpaBOK B OTHOLUEHWW BCEX TPeX acnexkToB 1
cobrioaeHns Apyrx KpUTepues. Monpaskv BCTynaioT B cuny AnA [OI0BbIX NEPUOAOB, HAUUHAIOLLUXCH 1
aneapa 2018 r. wnu nocne aToi patbl. [onyckaeTcs [OCPOYHOE MNPUMEHEHNE. BnusHWe nonpaeok Ha
thUHaHCOBYK OTHETHOCTD KomnaHuu OTCYyTCTBYET.

MC®O (IFRS) 16 «ApeHpa». MC®O (IFRS) 16 6bin BbinyleH B aHeape 2016 roga v 3ameHAeT coboit MC®O
(IAS) 17 «ApeHaa», PasbacHeHne KPM®O (IFRIC) 4 «OnpefeneHve Hanuyus B cornalieHnn npusHakoB
apergbl», PasbacHeHne MKP (SIC) 15 «OnepauvorHas apeHpa — CTumMynbi» PasvacHenve MKP (SIC) 27
«OnpepeneHue CyLIHOCTH ornepaunit, WMeroLWwmux lOpUAMYECKYI0 (POPMY  @pEHABI». MC®O (IFRS) 16
ycTaHapnueaeT npuHUWNbI ApuaHaHWsA, oueHku, NPeAcTaBneHns W packpbiThA WHMOPMaUUK o6 apeHae W
TpebyeT, 4ToObl apeHaaTopb! oTpaxanu Bce AOrOBOPLI apeHabl C MCMONb30BaHNEM eAuHON Moaeny yyera B
GanaHce, aHanorM4yHO MOPAAKY Y4eTa, npeaycMOTPEHHOMY B MCPO (IAS) 17 ana (PUHAHCOBOW apeHAbl.
CrangapT npeaycmarpusacT Asa 0cBOBOXAGHUS OT MpU3HaHus Ans apeHAaTopoB — B OTHOLIEHUW apeHpbl
AKTUBOB C HW3KOW CTOMMOCTbIO (Hanpumep, repcoHanbHbIX KOMMBIOTEPOB) M KPaTKOCPOYHOWM apeH/bl {T. &
apeHfbl CO CPOKOM He Gonee 12 Mecsues). KomnaHus npegnoyna Wcnonb3osath oba ucknoueHus. Ha aary
Hauana apeHabl apeHaartop OyAet npusHaeaTb 06s3aTeNbCTBO B OTHOLLEHUN apeHaHbix nnatexed (T. e.
06si3aTenbCTBO N0 @peHAe), a Takke aKTViB, npeacTaensiowmi nNpaso nonb3oeaHws GazoBbiM aKkTUBOM B
TeyeHue cpoka apeHab! (T. e. aKkTuB B cdopme npasa nonb3oBanus). Aperaaropel OyayT o6a3aHel NpU3HaBsaTth
NPOLEHTHBIA PACXOA MO oBs3aTenbCTBY N0 apeHAe OTAENbHO OT Pacxoaos Mo amopTh3auun akTuea B dopme
npasa Nonb30BaHUS. ApeHAaTopbl TakKke AOMKHBI ByayT nepeoueHuBaTb ofs3aTensCcTBO NO apeHae npu
HacTynneHus OnpeaeneHHoro coBbiTUs (Hanpumep, M3MEHeHun CPOKOB apeHabl, vaMeHeHuu Oyayuwmx
apeHAHbIX nnaTexed B pesynbTare A3MEeHEeHUs MHAEKCA UMK CTaBku, UCTOMNb3yembIX And onpefeneHus Taknx
nnatexen). B GONbWMHCTBE Cny4acs apenpatop Dyaet y4uTbiBath CyMMbl nepeoLeHKn o6fa3aTenbCcTBa NO
apeHfe B Ka4ecTBe KOPPEKTUPOBKHA akTusa B hopMe npaea nonb3osaHus. MopsAoK yueTa Ans apeHaoaaTens B
cooTeeTcTBuM ¢ MC®O (IFRS) 16 npakTuyecku HE N3MEHAETCS NO CPABHEHWI0 C AeVCTBYIOLLUMK B HaCTOALWA
MOMEHT TpebosaHuaMU MCDO (IAS) 17. AperHaoaarenu GypyT npofornkarb Knaccuduunposate aperay,
Vcnonb3ys Te e NpUHUUNbI knaccudpnkauuy, 4To n B MC®O (IAS) 17, BblAenss npu 3T0M 4Ba BUAA apeH/bl:
onepaLyvoHHy0 ¥ (PUHAHCOBYIO. Kpome atoro, MC®O (IFRS) 16 Tpebyet OT apengopaartenei u apeHaaTopos
packpbiTua BonbLIero obbema UHGopmMauuu no CpasHeHnio © MC®O (IAS) 17. MC®O (IFRS) 16 BcTynaer B
CUny B OTHOLUEHWU FOA0BbIX NnepuvoaoR, Ha4YNHAKLWUXCH 1 sHBaps 2019 r. unu nocne aToi aaTthl. JonyckaeTcs
[OCPOYHOE NpUMEHEHNE, HO HE paHee AaTbl NPUMEHEHA opraHu3aunei MC®O (IFRS) 15. ApeHaatop Bnpase
npuMeHsiTb AaHHbl CTaHAapT C MCTONL30BAHNEM PETPOCMEKTMBHOTO MOAXOA3 nwbo moautvLInpoBaHHOro
PETPOCMEKTUEHOO NOAX0AR. KoMnaHvs NpUMEHNT AaHHbIA CTaHAapT ¢ AaThbl ero BCTYMMEHUSA B Cuny.

MC®O (IFRS) 17 «[loroBopbl CTpaxoBaHUsi», B mae 2017 roga CoseT no MC®O BbinycTAN MC®O (IFRS) 17
«[JoroBOpbl CTPaxoBaHus», HOBbI BceoBbLemMnioWuin cTaHaapT (PMHAHCOBOW OTHYETHOCTW ANS AOroBOpOB
CTpaxoBaHusi, KOTOpbI paccmarpueaet BOMPOCLI MpU3HaHUA U OUEHKH, NpeacTaBneHus v packpbiThA
nHopmauun. Korga MC®O (IFRS) 17 sctynuT B cinly, OH aameHuT coboir MC®O (IFRS) 4 «[lorosopel
CTpaxoBaHws», koTopbliA Gbin BbifyWeH B 2005 rogy. MC®O (IFRS) 17 npumeHseTcs KO BCEM BWAaM
[OroBOpPOB CTpaxosaHus (. €. CTpaxoBaHUe XM3HW 1 CTpaxoBaHue, OTNUYHOE OT CTPaxOBaHWUA XU3HKU, NPAMOE
cTpaxoBaHue u nepecTpaxosaHue) Hesasncumo ot BMaa OpraHusauuu, kotopas BbinyckaeT WX, a Tawke K
onpeAeneHHbIM rapaHThaM W (HMHAHCOBbLIM WHCTPYMEHTaM C ycnosnaAmMM ANCKPEUMOHHOM0 yyacTtus. MimeeTcn
HECKOMbKO MCKlodeHun 13  cgepsl npumereruns. OcHosHasd UEenb MC®Q (IFRS) 17 3aknio-aercs B
npeaocTasneHuu Mogenu ydera [OrOBOPOB CTPaxoBaHus, KoTopas apnsietca Gonee addekTnBHON 1
nocnenoBaTenbHol AN CTPaxXoBLUWKOB. B ornvumne ot Tpebosannin MCDO (IFRS) 4, KOTOpblE B OCHOBHOM
GasnpyloTCA Ha NPeAbIAYLNX MECTHBIX YHETHbIX NONUTUKAX, MC®O (IFRS) 17 npefocTasnser BCECTOPOHHIOK
Mopaenb y4eTa AoroBopoB CTPaxoBaHus, OXBaTbIBAs BCE YMECTHbIe acnekTbl yieTa. B ocHose MC®O (IFRS) 17
nexxuT obLUas MoAernb, AONONHeHHas cneaylowvm:

» OnpeaenexHble Moavdukauun AnA [IOrOBOPOB CTpaxoBaHus C NPAMBIM yyacTuem B WHBECTMLMOHHOM
poxone (MeToa NepemeHHoro BO3HArpPaXKAEHNs).

» YnpolleHHbI# noaxod (MoAxoA Ha OCHOBE pacrnpefeneHus npemui) B OCHOBHOM 4N KpaTKoCPOYHbIX
[lOroBOPOB.
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MC®O (IFRS) 17 BCTynaeT 8 CUNy B OTHOLIEHAW OTUYETHLIX NEPUOAOB, HaYuHalowuxes 1 sHeaps 2021 1. unu
nocre aToil A4aTkl, Npu aTom TpebyeTcs NPeACcTaBUTL CPABHUTENbHYIO UHopMaLMio. [lonyckaeTcs A0CPO4YHOE
NPUMEHEHME NpX YCNIOBUM, YTO OpraHu3alus Takke npumenser MCOO (IFRS) 9 u MC®O (IFRS) 15 Ha pary
nepsoro npumereHus MC®O (IFRS) 17 unu fo Hee. B HacTosLee Bpems KoMmnaHus oueHWBaeT BWAHUE 3Toro
cTaHgapTa.

Monpasku k MC®O (IAS) 40 «MepeBoAbl UHBECTULUOHHON HEABUXUMOCTU U2 KATEropun B KaTeropuiox.
MonpaBkM pPasbsCHSAIOT, KOrga OpraHv3auns [OMKHa NepeBOANTb OObBEeKTbl HEeABWXWMOCTYW, BKMOYas
HeBVKUMOCTb, HaxOAALLYICS B MPOLEcce CTPOWUTENLCTBA WM PasBUTUA, B KaTEropuio uiu U3 Karteropuu
WHBECTULMOHHON HeaswkumocTh. B nonpaskax ykasaHo, 4YTO W3MEHeHWe Xapakrepa WCnenb3oBaHWuA
MPOUCXOAWUT, KOrAA OOBLEKT HeABWKMMOCTM HAYMHAET Unu nepecTaeT COOTBETCTBOBATL OMNpPeAeneHuto
WHBECTULIMOHHOW HEeABWKUMOCTU U CYLIECTBYIOT CBUMETENLCTBA W3MEHeHUs XapakTepa ero ucnonb3oBaHus,
MI3MeHeHMe HaMepeHuii pyKoBOACTBA B OTHOLUEHUW UCNONb30BaHNA 00bLEKTa HeABWKUMOCTI camo no cede He
cBMAETENLCTBYET 06 M3MEHEHUW XapakTepa ero uUcnonb3oBaHua. OpraHusauum [OrKkHbl NPUMEHAT AaHHbIE
NONpaeku NEPCMNEKTUBHO B OTHOLLEHWW W3MEHEHUI XapakTepa UCnonb3oBaHus, KOTOPbIE NPOUCXOAAT Ha AaTy
Hayana roJoBOro OTYETHOro nepuoga, B KOTOPOM OpraHu3alus BrnepBbie NpUMEHseT Nonpaek1, Wnu nocne
atoit parsl. OpraHusauus [OMKHa MOBTOPHO NpoaHanuaupoBarb  Knaccugukauuto  HEABWKMMOCTY,
yaepxvwBaemoW Ha 8Ty AaTy, W, €cni NpPUMEHMMO, NPOM3BECTW NEPEBOS HEABWXMMOCTW ANA OTPaXeHWs
YCIOBUIA, KOTOPbIE CYLECTBYIOT Ha 8Ty AaTy. [JonyckaeTcsi peTpoCcnekTUBHOE NpUMEHeHWe B COOTBETCTBUM C
MC®O (IAS) 8, HO TONbKO ecni 9To BO3MOXKHO Ges ucnonb3osaxusa Gonee nosaHeil UHopmayuu. Monpasku
BCTYNaKT B CUMY B OTHOLUEHUM FOAOBLIX NEpUoA0B, HayuHaowwmxes 1 aHsaps 2018 r. unu nocne SToi AaTh.
[lonyckaeTca JOCPOYHOE MPUMEHEHUE NpU YCOBUM PackpbITUst AAHHOro akra. KomnaHua GyAeT npuMeHsTs
AaHHble MOMpaBK, KOrAa OHWM BCTYnsT B cuny. OfHaKo MOCKOSMbKY Tekylas AesTenbHocTb Komnaduu
COOTBETCTBYET TPebOBaHMAM pa3bACHEHUS, KOMnaHusi HE OXMAAET, YTO OHO OKaxeT BnuaHWe Ha ee
hUHaHCOBYIO OTYETHOCTb.

ExeroaHele ycoBeplieHcTBoBaHua MC®O, nepmon 2014-2016 rr. (BuinyweHsbl B gekabpe 2016 roga).
[aHHble yCcOBEPLUIEHCTBOBaHUA BknoualoT cneayowme: MCPO (IFRS) 1 «[lepeoe npumeHeHue
MexXgyHapoaHbIX CTaHAapTOB (PUMHAHCOBOW OTYETHOCTU» — yAaneHWe KpaTKOCPOUHbLIX OCBODOXAEHWA Ans
opranu3auui, snepsble npumensiowux MC®O. KpaTtkocpouHble 0cBOBOXAEHNSA, NPEAYCMOTPEHHbIE NMyHKTaMu
E3-E7 MC®O (IFRS) 1, Gbln4 yAaneHbl, NOCKOMbKY OHU BbINOMHUAW CBOK (yHKUUio. [aHHble nonpasku
BCTYNalOT B cuny 1 aHeapa 2018 r. [JaHHble nonpasku He npumeHsioTca K Komnawun. MCPO (IAS) 28
«/IHBECTUUNA B acCOLUMMPOBAHHbIE OpPraHu3auum U COBMECTHble NpeAnpuatTus» — PasbAcHeHWe Toro, uTo
pelieHie oLeHUBaTh 06BbeKTbl MHBECTULMW MO CrpaseanBoi CTOMMOCTI Yepes npubbinb uni yObITOK A0MKHO
NPUHUMATLCS OTAENBHO ANA KaXAOW MHBECTUUMM [ToNpaBKki pasbACHAKT crieayLlee:

» OpraHn3aums, Kotopas Cneuvanu3vpyeTca Ha BeHYypHbIX WHBECTULWAX, WM Apyras aHanoruyHas
opraHusauns MOMET MPUHATL PEeleHVe OUEHWBaTb WHBECTULMM B acCOLMWpOBaHHbIE OpraHusauun u
COBMECTHbIE MPeanpuaTha no cnpaBegvBoi CTOMMOCTM 4epe3 npubbins unu ybbeiTok. Takoe pelueHwe
NMPUHUMAETCS OTAENBHO ANS KDKA0W MHBECTULUK NPW NepBoHaYvanbHOM NpU3HaHU.

B Ecnu opraHmsauus, KOTopas cama He SIBNAETCH WHBECTULMOHHOW OpraHvaauueid, UMeeT [ONK y4acTus B
acCoLVMPOBaHHOM OpraHusauuv Wnu  COBMECTHOM MpednpuAaTAM, SBASIOLUXCA  WHBECTULMOHHLIMU
opraHn3aumsamMm, To Npu NPUMEHEHUN METOLAa AONEBOT0 Y4acTUs Takas opraHn3auns MOXET PeLUUTb COXpaHUTL
OLIeHKY N0 CnpaBedsiuBOi CTOMMOCTYW, MPUMEHEHHYI0 ee accouuupoBaHHOR opraHu3auveil Unu COBMECTHbLIM
NPeAnpUATUEM, SBASKOLLUMMACA UHBECTULMOHHBLIMKU OpraHu3auuaMmn, K CBOMM COGCTBEHHbLIM AOMNAM y4acTus B
AOYEPHUX OpraHnlauusx. Takoe pelleHWe MPUHUMEETCA OTAENbHO ANA  KaAoW  accounnpoBaHHOR
OpraHu3auvy WM COBMECTHOTO MPEANPUSATMS, SBNSALWNXCA WHBECTMLUWNOHHLIMIA OpraHusauuammu, Ha Gonee
MO3AHIOK W3 cregylwux aat: (a) gaty nepeoHa4anbHOro NpUsHaHWs accouvnpoBaHHOW opraHusauuw unw
COBMECTHOTO MPEANnpUSTUS, SBNAIWKUXCA WHBECTUUMOHHLIMK opraHusauuamu; (0) apaTty, Ha KoTopyr
accoUMMpOBaHHas  OpraHusauus WNW  COBMECTHOE MPpeanpuATheE  CTaHOBATCA  WHBECTWLIMOHHBIMU
opraHusauvsmu; W (B) AaTy, Ha KOTOPYIC accouMvpoBaHHas OpraHusauvs unu COBMECTHOe npeanpusTie,
ABNSIOWMNECH MHBECTULIMOHHLIMIU OpraHn3aunami, BNepBbIe CTAHOBATCA MaTepPUHCKUMI OpraHn3aunamu.
[laHHble nonpaBku NPUMEHSIOTCS PETPOCneKTMBHO KU BCTynawT B cuny 1 sHeaps 2018 r. [lonyckaertcs
AOCPOMHOE npuMeHeHue. Ecnu opraHu3auus NpUMEHWT AaHHble NOnpasku B OTHOWeHWW Gonee paHHero
nepuoja, oHa I0MKHa PacKpbITb TOT (aKT. AaHHbLIE NONPaBKA He NPUMEHNMbI Kk Komnanuu.

Monpasku k MC®O (IFRS) 4. «[pumererne MCPO (IFRS) 9 «PuHaHCcOBbLIE UHCTPYMEHTBI» BMecTe ¢ MCHO
(IFRS) 4 «[loroBopbl CTpaxoBaHWs». [JaHHble NONpaBkA YCTPaHSAIOT npobrnembl, BO3HUKaKOWMWE B CBA3N C
NpUMeHeHeM HOBOrO CTaHAapTa Mo UHaHCcoBLIM WHCTpymeHTam, MC®O (IFRS) 9, po BHeapeHus MC®O
(IFRS) 17 «[JoroBopbl CTpaxoBaHus», kotopklit 3ameHseT coboin MCPO (IFRS) 4. Monpaeku npeaycmarpusator
[BE BO3MOXHOCTU ASI OPraHu3auuil, BbiNyCKAOWUX AOrOBOPbI CTPAXOBaHWA: BPEMEHHOe OCBODOX4eHue oT
npumeHernsi MCPO (IFRS) 9 n merton HanoxeHus. [lonpaekm pacnpoOCTPaHAIOTCA Ha roaoBble Nepuoabl,
HauuHamwmxca 1 sHBaps 2018 r. unu nocne atoW Aarbl. OpraHn3auna MOXET NPUHATb PELUEHWE O
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NPUMEHEHUN METOAA HanOXeHWs, Koraa oHa Bnepeble npumeHsieT MC®O (IFRS) 9, 1 NpuMeHATH [aHHbI
METOA PETPOCNEKTUBHO B OTHOLIEHWN (PUHAHCOBbLIX aKTUBOE, KnaccuuUMpoBaHHbIX MO YCMOTPEeHWIo
opranu3auuv npu nepexoae Ha MC®O (IFRS) 9. MNpu 3ToM opraHus3auna nepecunTbisact CPaBHUTENbHYO
UHbopMaLmio, YToGbl OTPa3UTL METOA HaNOXeHs, B TOM U TOMbKO B TOM CNy4ae, €CNi OHa nepecunTbIBaeT
cpaBHUTENbHYIO MHOPMALNIO NPY NPUMEHEHUN MCeO (IFRS) 8.

PaznsicHeHue KPM®O (IFRIC) 22 «Onepaunu B MHOCTPaHHOW BaNKOTe U NpeABapuTenLHas onnaran. B
pasbACHEHNN MOSICHAETCS, YTO AATON onepauuv Ans Leneit onpeaeneHus oGMEHHOro Kypca, KoTopblit JOMKEH
UCNOMNbL30BATLCS NPY NEpBOHAYANBHOM NPU3HAHWUM COOTBETCTBYIOLLEro akTuea, pacxoaa unu aoxoaa (wm ero
yacTv) npW nNpekpalieHun npusHaHus HEeMOHETapHOro aKkTUBa WNM HEeMOHeTapHoro 00s3aTenbcTsa,
BO3HMKAKLLMX B PE3YNbTaTe COBEPLEHWA WU nony4eHus npeABapuUTEnbHOA Onnatel, ABMAETCA AaTa, Ha
KOTOpYIO OpraHu3auns nepsoHavancHo NpusHaer HEMOHETApHBIl aKTUB UNM HEMOHETapHOe 00A3aTenseTBo,
BO3HUKaKLNe B pesynbTaTe COBEPLUEHWS UMK NOny4eHna npeaBapuTensHon onnarsl. B cny4ae Heckonbknx
onepauni CoBEpLUeHUs Unn nony4eHus npeasapuTenbHON onsaTbl opraHnsauns AomkHa ONpeaensTo party
onepauuu AN KOKAOKW BbINNATLl UK NOMY4eHNs npeasapuTensHoOi onnatbl. PagbacHeHne BCTynaet B CUy B
OTHOLLEHUM FOA0BBIX OTHETHBLIX NEPUOA0B, HauMHaloWxes 1 aHBapsA 2018 r. unu nocne aToi Aathl. KomnaHws
He OXWAET, YTO OHO OKaXET BNUSHWE Ha ee (PUHAHCOBYI0 OTHETHOCT.

PasbscHeHne KPM®O (IFRIC) 23 «HeonpeneneHHoCTb B OTHOWEHUN NpaBuil WCYMCIIEHUA Harora Ha
npubbinb». PasbAcHeHWe paccmaTpusaeT nopaAoK yueta Hanora Ha npubbinb, KOrAa CyWECTBYET
HEONpefeNeHHOCTb HaNoroBbIX TPAKTOBOK, YTO BMUAET HA NpUMEHEHWE MC®O (IAS) 12. PaabacHeHue He
MPUMEHSETCA K Hanoram unu cbopam, KoTopble He OTHOCATCA K cpepe npumererns MCPO (IAS) 12, a Tawke
He coaepXuT 0cobbix TpeBoBaHuiA, kacarLMXCA NPOUEHTOB U wTpadoB, CBA3AHHbIX C HeonpeaeneHHbIMu
HanoroBLIMM TPAKTOBKaMU. B YCTHOCTH, padbsCHEHWe pacecMaTpuBaeT Cneayiowme BOMpPOCHI:

> paccMaTpuBaeT NN OpraHu3auna HeornpeaeneHHble Hanorosble TPAKTOBKA OTAENbLHO;

» [ONyLiEHNUs), KOTOpble opraHudaunsi fenaeT B OTHOWEHWN MpOBEpkA HanoroBbIX TPaKTOBOK HanorosbimMu
opraHamu;

» Kak OpraHu3auws ornpefenseT Hanoroobnaraemyio npubbink (Hanorosblit yObITOK), Hanorosyl Gasy,
HeWNCroNb30BaHHbIE HAMoroBble YObITKM, HEUCNONL30BaHHbIE HANOroBbLIe NbroThl U CTaBKW Hanora,

P Kak opraHu3auus paccmarpvuBaeT USMEHEHWA thakToB U 0BGCTOATENBCTB.

OpraHusauusi AOKHA PewwTb, paccMaTpusaTe NN KaXAYi0 HeornpeaeneHHy HanoroByr TPaKkToBKy nNO
OTAErNbHOCTU UNU BMECTE C OAHOM UM HECKONbKAMU APYrUMUA HeonpeaeneHHbLIMA HarnoroBbIMy TPAKTOBKaMK.
HeoBX0AUMO WCNONb30BaTh MNOAXOH, KOTOPbIA MO3BOMUT C fonbwen TOYHOCTLIO NpeAckasaTte pesynsTart
pa3pelUeHist HeonpeAeneHHOCTU. PasbAcHeHne BCTynaeT B cuny 8 OTHOLUEHWW roJ0BbIX OTYETHbLIX NePUOAOB,
HauvHalowmxcs 1 sHeapa 2019 r. unw nocne aToi Aatel. JlonyckaloTcs OnpeAeneHHbIe ocBobOXAEHNA npu
nepexone. Komnanus GyaeT NpUMeHsITb pas3bACHEHWe C AaTbl €ro BCTYNNEHUSA B cuny.

CoseT no MC®O sbinyctin ExerogHsie ycoBepleHCTBOBaHUA MC®O, nepuoa 2015-2017 rogos. [laHHble
nonpasku 3aTparvearoT cnedylowme craHaapTbl

» MC®O (IFRS) 3 «O6beanHeHne buaHecay,

» MC®O (IFRS) 11 «CoamecTHas AesTenbHOCTbY;

» MC®O (IAS) 12 «Hanoru Ha npubbine» u MCPO (IAS) 23 «Batpathbl No 3ainmam».

[laHHble NOMpaBKK BCTYNAlOT B CUy B OTHOLUEHUM OTHETHBIX NEPUOAOS, HaunHawwmxea ¢ 1 aHeapa 2019 r.
KOMNaHWa HaxoAWUTCs B NPoLecce OLUeHkN acpdekta Ha (PMHAHCOBYH OTHETHOCTS.

6. CraHgapThbl, NPUHATbIE AOCPOYHO

MC®O (IFRS) 9 «®uHAHCOBbIE WMHCTPYMeHThI». B uione 2014 ropa Coser no MC®O BbinycTWn
okoHuaTenbHylo peaakumio MCPO (IFRS) 9 «PUHAHCOBLIE UHCTPYMEHTbI», KOTOPAA 3AMEHAET MC®O (IAS) 39
«DUHAHCOBbIE WHCTPYMEHTLI: MPU3HaHWE U OLeHKka» 1 Bce npeAbiAylune peaakynm MC®OQ (IFRS) 9. MC®O
(IFRS) 9 obbeauHsieT BMECTE TPW 4YacTu NpoekTa no y4ety (DVHEHCOBbIX UHCTPYMEHTOB: Knaccupukauna u
oueHka, obecleHeHne W y4yeT XeKUpoBaHWA. MC®O (IFRS) 9 BcTynaetr B Cuny B OTHOLUEHWA TOAOBLIX
OTYETHbIX NMEpUOAOB, HauMHaKWWXCa 1 AHBAPS 2018 r. wnu rnocne aToin AaTbl, NPW ITOM AONycKaeTcs
[IOCPOYHOE NpUMEHeHue. 3a UCKIIHYEHNEM yieTa Xe[kNpoBaHUA CTaHAapT NPUMEHSETCA PETPOCMEKTUBHO, HO
npeAocTaeneHne cpaBHUTENLHON UHMOPMALIMK HE ABNRETCH oBsizaTensHbiM. TpeboBaHUA B OTHOLLEHWN y4eTa
XE[PKUPOBAHNSA, rnaBHbiM 00pasoM, MPUMEHAKTCA MEPCNEeKTMBHO, C HEKOTOPLIMKY  OTPaHUYEeHHbIMM
WCKMIOMEHUsIMIW. KoMnaHus nnaHupyeT Havate nNpuMeHeHue HOBOro craHaapta C 2016 roga w He Bypet
NepecyUTLIBaTh CPaBHUTENbHbIE NEPUOAbl B roA MEPBOHAYANBHOr0 MPUMEHERNA. Kak cnencteue, nobble
KOppeKTUPOBKKM GanaHcOoBOW CTOMMOCTYM (PMHAHCOBBIX AKTWBOB WIIv obs3arenscT8 A0MKHbI OblTh. B Uenom,
KOMNaHUs He OKWAZET 3HAYNUTENLHOrO BINSIHUS HOBbIX TPEGOBaHWIA Ha CBOW OTYET 0 (pMHAHCOBOM MOMOMEHNN
1 coBeTBEHHBIN KanuTar.
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7. Onepayumn co CBA3aHHbLIMU CTOPOHaMK

Komnawus He WMeeT AouYepHUx npeanpusTwit. Ha fAesTenbHOCTb KomnaHuu OKa3biBatoT CyLeCcTBeHHOE
BNMSHUE cnegyloLlee:

K cBsizaHHbIM cTopoHam O6uiectea OTHOCHATCS:
o Crapuak Anekceit Hukonaesuy — y4peauTesib, pasvep aonv g O6wectee 100%;
o Mypsaaesa lOnus HukonaeeHa (4neH cembi)

Y Mypaaeson FO.H. KomnaHus apeHayet nomelieHue rnoa ocuc. Cymma pacxopos 3a 2017 rog — 266,6
ThiC.py6., 3agomkeHHocTb Ha 01.01,.2018r. cocTasnsaeT 118,5 TiC.pyb.

BosHarpaxaeHne Kno4eBoMy YnpaeneH4eckoMy nepcoHany cocTasiio 1198 ThiC.pyb., (BKNIOYAA B3HOCHI Ha
coumanbHoe crpaxosanue), 3a 2016 roa 540 Toic.py®.

8. HemarepuarnbHble aKTUBbI

MameHeHus 6anaHcoBOM CTOMMOCTY HEMATEPNArbHbIX akTUBOB NPEACTABNEHbI HUXKE!

MepBoHayansHas Mpuob Buibbl MpnoB BbiGbi

CTOMMOCTbL 31.12.2015 31.12.2016 31.12.2017
peTeHue The peTeHvne e

Mporpammyoe

obecneueHue 100 143 243 336 0 579

Wroro 100 143 243 336 0 579
Hauuc BbiGbl Hauuc BriObi

Z'ﬂ'é?,ﬂi:ﬂ'ﬁi 31.12.2015 31.12.2016 31.12.2017
nexHune e nexune Tve

MporpammHoe

obecneuenue 33 74 107 207 0 314

Wroro 33 74 107 207 0 314

9. MHBECTULMOHHOE UMYLLECTBO

N3meHeHus 6anaHcoBoil CTOUMOCTI MHBECTULMOHHOMO UMYLLIECTBA NpeAcTaBneHbl HIXKE.

MNepBoHavansHasA Mpuob BeiBbi Obecue MpwoB Boibbl Obecue

31.12.2015 31.12.2016 31.12.2017
CTOMMOCTEL peTenne The HeHne peTeHue | Tue HEHUe
3emns 52 420 0 0 -9 341 43 079 0 43 079 0 0
Hunble goma 25 828 0 0 0 25828 0 25828 0 0
KeapTupe! 10 881 0 0 0 10 881 0] 10 881 0 0
Wroro 89 129 0 0 -9 341 79788 0 79788 0 0
HakonnexHas Hauncnenue | Buibbl Mepe Mpuo6 Buibbl Obecue

31.12.2015 31.12.2016 31.12.2017
amopTu3auma nexue THe ouexka peTeHe | Tve HeHue
Yunble goma 1298 861 0 0 2159 242 24M 0 0
KesapTupbl 607 383 0 0 970 127 1097 0 0
Wroro 1805 1224 0 0 3128 369 3 498 0 0
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MHBECTULMOHHOrO NMyLLEeCT

CTOMMOCTW AaHHbIX OO BHEKTOR.

B 2017r. npon3oLuno BuibbiTne MHBECTUUMOHHOTO 1
Bo ucnonHeHue Mpotokona BreoyepeaHoro O6Lero
feiicTBuTeNLHAsA CTOMMOCTL AONEN B yCTaBHOM KanuTane
yyacTHuKkoB O6LuecTsa, Gbina BbinnayeHa MyLIECTEOM © corn

10. [OebuTopckas 3af0MKEHHOCTb

Ba, Haxopsllerocs B 3anore, HeT. KOMNaHus He NpoBOANIa OLEHKY cnpaseseon

MYLLECTEA B MOMHOM obbeme.

cobpaHus yqacTHukos Obujectsa OT 10.04.2017T.
O6LiecTBa y4acTHUKaM, BbIOLIBLUMM 13 COCTaBa
acus BelWweLnx yyacTHukos ObLecTea

31.12.2017 31.12.2016 31.12.2015
SAICITREHHOCTS 739 445 312
nokynaresnein
ABaHCh! BblgaHHbIE 83 12 37
MepennaTta B BrogKeT 0 0 0
MPOLEHTHI HAYNCNEHHBIe 23 0 T
Mpovana gebuTopckas 3 85 356
3a00/KEHHOCTL
Wtoro 848 542 712

11. [eHexHble cpeacTBa U UX IKBUBAMEHTbI

Cratks 31.12.2017 31.12.2016 31.12.2015
Pac4yeTHbIN cHeT 20 587 10 836
Wtoro 20 587 10836

KoMnaHus He UMeeT AeHeXHbIX CPpeAcTB, OrpaHu4eHHbBIX K MCcnonb3oBaHUHo.

12. YcraBHbIWA KanuTan

B 2015 rogy NpoM30OLUNO YMEHblueHWe YCTaBHOTO K

anuTana 3a CYET noraweHus BbIKYNNeHHbIX noneit, B

pesynbTarte Ha 31.12.2015r. yCTaBHbIA KanuTarn cocTaBun 80 184 Thic.pyb.

B 2016 roay npousoLLo yBENUUeH\e YCTaBHOro KanuTana 3a c4er B3Hoca HOBOro y4acTHWKa Ha cy

Thic.pyb.

B 2017 rofly NPOM30LLNK Crieayrowue cobbiTus:

e yBEnu4eHe yCTaBHOro Kanutana Ha 11
e yMeHblUEHWE YCTaBHOro Kanuwrana Ha

O6LwecTBY, Nocne BbiIXxoaa y4acTHUKOB O6wecTea:

1. Myp3aesoit HOnuu HukonaeeHbol

2. ean4yeHko KoHcTaHTvHa Uropesuya
3. WeaHdeHko EereHuun BnagumMnpoeHb!

4. Cropyak TatbsHbl BanepbesHbl.
CornacHo lMpoTokony (aanee «[MpoTokon») BHe
10.04.2017r., B COOTBETCTEBWUM C MOCTYNUBLINMHU 3
y4acTHuKos O6LiecTBa, GbiNo NOCTAHOBMNEHO BbINNATUTS BLILUCALINM y4acTH
CTOMMOCTb, NPMHAANEXABLUMX MM AONeNn B YCTaBHO
[elicteutensHas CTOMMOCTE
ByxranTtepckoi oTyeTHocTi OBLlecTsa 3a
CornacHo pgaHHomy [lpoTokony TaKkxke
ycTaeHom kanutane O6uiectsa GyaeT Bbing

v (Mnu) aeHbramin. YCTasHbli kanuTarn no CoCTOAHWIO Ha 31.12.2017r.coctasnsiet 22 000 Thic.pyo.

000 Thic.pyD. 3a CYEeT BKNaja y4acTHuka.
80 184 Tbic.pyb. 3a cueT noraweHus Aonu, npuHaanexasLuen

ouepeaHoro OBwero cobpaHus ysacTHukos Obwectea ot
asiBnexusimn yqactHukos O6LlecTea O Bbixode W3 cocTaea
ukam ObLiecTea felCTBUTENBHYIO
m kanvTtane Obwectsa.
poneit B ycrasHom kanutane OOwecTtea onpeAeneHa Ha OCHOBaHWK
nocnenHui oT4eTHbIN nepuoA Ha 31.03.2017r.,

60 MOCTAHOBMEHO, YTO [AEWCTBUTENbHas CTOMMOCTb joned B

ayeHa WMYLLECTBOM C COrMacus BblleAWwmnx y4acTHAROB O6buwecTea

mmy 11 000
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Mpoyne B3HOCb! COOCTBEHHWKaMM (y4acTHuKamm)

Thbic.pyd.

13. PesepsBbl

CoapaHHblit pe3epe npejcTasnaeT codon peseps no Heucrnonb3oBaHHbIM oTnyckam. B 2017r. — 346 Tbic.pyb.

14, Kpeautopckas 3afj0MKeHHOCTb

Komnaxus B8 2017r. 8 Ao6aBoYHbIN Kanutan cocTasuin 329

31.12.2017 31.12.2016 31.12.2015
3af0MmKEHHOCTL Nepea NocTaswnkamu 119 40 41
3a00MKeHHOCTL Nepeq NepcoHanom 0 0 42
3apomkeHHocTs nepea  GlogxeTom W BHEBIOMKETHLIMK 0 2593 1807
choHgamn
Mpoyasn 3aA0MKEHHOCTb 0 8 8
Wtoro 119 2 641 1898

15. Bhipy4ka OT NpoAax, NPoueHTHbIE A0X0Ab!

[oxoabl OT AOBEPUTENBHONC ynpasneHus (poHAaMn COCTaBUNiA.
5 738 Thic. py6. 3a 2017 rog; 3 799 Thic. py6. 3a 2016 roa; 3 110 Tbic.py6. 3a 2015 roa.

I'lpouen'rHue [OXO4bl OT pasMelleHUst OEHEXHbIX CPEAcCTB Ha MWHWManNbHOM HECHW)XaeMOM OCTaTKe

pacyeTHOM cyeTe KomnaHuu cocTasunu:
1 502 Thic.pyb. 3a 2017r; 223 Thic. pyO. 3@ 2016 roa.

16. O6wme n aAMUHUCTPATUBHbLIE pacxoibl

Cratha 2017 2016
apeHga 267 217
roc noLunuHa 297 259
oueHka 84 25
XOCTUHT 0 64
ljopuaudeckue n MHhopMaLUOHHkIE yCnyru 290 26
KYPLEPCKME YTy 17 36
npo4ne 101 106
ycnyrn Baxka 125 87
KaHuenapua 75 63
obyyeHne, KOHCYNbTALL yenyr u ayaut 130 345
YCnyru NoCTaBLUMKOB 36 48
YCnyru CBA3N 99 64
paHockl B CPO 70 0
amopTu3auma HMA 207 74
KOMaHOUpPOBOYHble pacxodbl 1 41
nporpammHoe obecneveHne 468 77
Wroro 2 267 1531

Ha
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17. [oxonbi 3a BbIYE€TOM pacxonoB (pacxopbl 32 BbI4ETOM NOXOAOB) OT Onepauun ¢
WHBECTMLMOHHBIM UMY LLECTBOM

CraTtbd 2017 2016
[loxogbl OT ¢aayu B apeHay 60 97
AmopTraaums (368) (1 224)
O6ecueHeHne 3eMernbHbIX y4acTKoB - (9 341)
3emenbHbli Hanor (490) (1 295)
KapacTpoBble paboTbl - (10)
[oxoabl OT BLIBLITUA (peannaauun) 2772 )
nmMyLLecTsa
Pacxofs! OT BbiBbITUSA (peanuaaunm) 2772) }
umMylecTea
Wtoro (798) (11 773)
18. Mpouue onepaunoHHble AOXOAbI
CraTbA 2017 2016
Mpoune [oxoabl 0
Wroro 0
19. lpouue onepaLMoHHkIe pacxoabl
Crates 2017 2016
Litpadsbl, nexn 190 0
Cnucadne 0ebuTOPCKOR 3a0/MKEHHOCTH 0 126
Mpoune pacxoabl 14 308
Mopapkn 0 0
Vi 204 434

20. EAWHBIA HAnor no ynpouweHHon cucteme HanorooGnoXeHus

KoMnaHusi pacc4uTbIBaEeT Haror ¢ pasHiLbl Mexay AoXoAamMM 1 pacxofamu, paccHUTaHHbIMi KacCoBbIM
MeToaom no craeke 15%, Ho He MeHee 1% OT CyMM NoNyYeHHbIX JOXOA0B.

Hanor no YCH 2017 2016
Ha4ucneH Hanor 3a rog 08 36
YnnaveH Hanor 36 -
3a10MKEHHOCTb Ha KOHEL, roaa 98 6

21. icnonb3oBaHue cnpaseanMBoi CTOMMOCTH

Komnanwna He ucnonb3oeana cnpaeseinveyio CTOMMOCTb MpKW OLIEHKE CBOWX aKTUBOB n obszaTenbCTB.
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22. YcnoBHble U AOTOBOPHBIE obnazaTenbCTBa

CydeG6Hbie paaﬁupamenbcmea. K KomnaHuu wapepka, B xoAe Tekywleli aeATenbHOCTY, MOryT noctynarb
nckoeble TpeboBaHuA. Wcxopa U3 cOBCTBEHHON OLIEHKW, @ Taloke KOHCYNbTauui BHYTPEHHUX N BHELUHWX
npogpeccnoHaneHbIX KOHCYNbTaHTOB, PykoBOACTBO  CHUTAET, yTo OHW He npuBeayT K Kakum-nundo
cyljecTBeHHbIM yBbITKaM.

Akmusek! e 3anoze u akmuebl, ogpaHuyieHHbIe @ ucnojib3o8aHuu.

KomnaHua HE nepepaeana aKkTuBbl B 3anor.

CmpaxoeaHue. PbIHOK CTpaxoBbiX yCnyr B Poccuiickoit ®eaepaunn HaxoanTes Ha cTagun CTaHOBMEHUA W
MHore opMbl CTPaxoBaHus, pacnpocTpaHeHHble B Opyrux ctpasax mupa, noka He pBocTynHbl. Komnakus He
MMeeT MOMHOMA CTPaxosoi 3awwTol B OTHOLLEHUW BO3HUKLLNX obBsizaTenbcTe nepes TPeTbuMu CcTOpoHamu B
cBasn ¢ yuwepoom, HaHeceHHoM obbekTam HeaBWKAMOCTW  Unn oKkpyxatoujen cpepe B pesynbTare
AeATenbHOCTU Komnaxuw. [Jo Tex nop, noka Komnauus He 6yaeT MeThb FIONHOLEHHOro CTPaxoBoro NOKPLITWA,
cyliecTByeT puck Toro, yto obszartenscTBa nNepen TpeTbUMU NUuaMu  MOryT oKazaTb CYLIECTBEHHOE
HeraTusHoe BNusgHUe Ha LEATENBHOCTb U (buHaHcoBOE nonoxeHve KomnaHuu.

Bonpockl oxpaHbl! okpyxatoujel cpedbl. B HacTosliee Bpems 8 Poccuiickoit defepaumnin YKecTo4aeTes
npUpOA0OXpaHHoe 3aKOHOAATENBCTBO U MPOAOMKABTCH nepecmoTp nosuuuun rocyaapcTBeHHbIX OpraHoB
Poccuiickoin depepaliu oTHOCWUTENbHO obecneveHns ero cobnioaeHus. KomnaHws nposoanT nepuoauyeckyto
OLEHKy cBOWX 06S3aTeneCTB, CBR3AHHBLIX C OXpaHo# oKkpyxatoLiei cpenpl, ogHaKo B CBA3W C OTCYTCTBUEM
aKTUBHbIX Onepauuid B OTHOLEHUA npupoaHblX  0BBLEKTOB, BO3MOXHble o0bssarensCTsa Komnaxwu
npeAcTaBnATCA HecyLecTsEeHHbIMN.

Hanozoeoe 3akoHoOamesbCmeo. Harnorosoe 3akoHOAaTeNbCeTBO Poccuiickoi Peaepalun, AeicTeyoLIES UK
No CylLecTBy BCTynuBLLEE B CATy Ha KOHeL| OTYETHOro Nepuoaa, AoMyCKaioT BO3MOXHOCTb Pa3HbIX TONKoBaHUA B
NpUMEHEHMN K onepaunam v pesiTensbHocTH Komnanny. B cBR3W C STUM Hanoroesie nosuuwvv, onpepeneHHbie
PYKOBOACTBOM, W1 OthnumansHas [OKymeHTauus, 060CHOBbIBAMOLAA HanoroBLIe Mo3uLMK, MoryT ObiTb yCnewwHo
OCMOpEHbl  COOTBETCTBYIOWAMU opraHamu. Poccuiickoe HanoroBoe  aAMWHUCTPUpOBaHWe nocTeneHHo
yxecToyaeTcs, B TOM Yicne noBbILLAeTCa pucK NpoBepok onepauuii, He MMEIOLLMX HETKOro 3KOHOMWUHECKOro
0GOCHOBAHUS UMW BLIMOMHEHHBIX Npy y4acThu KOHTpareHToB, He COBMIOAAIOLINX TpeBoBaHMA Hasnorosoro
sakoHopaTenscTea. Hanorosbie NPOBEPKA MOryT OXBaTbiBate TpU KaneHaapHbiX roaa AeATenbHOCTH,
HenocpeACTBEHHO NpeALlecTBOBaBLUIME roay nposepku. Mpn onpeaeneHHbIX OBCTOATENLCTBAX NPOBEPKA MOXET
pacnpocTpaHATLCs Ha Gonee panHne nepuopabl.

Tak Kak POCCUICKOE Hanoroeoe 2aKOHOAATENbCTBO HE COAEPKUT HETKOro PYKOBOACTBA MO HEKOTOPLIM
ponpocam, KomnaHus Bpems ot BpEMEHU NPUMEHSAET MHTEPNPEeTaLuio Takux HeornpeAeneHHbIX BOMPOCOB,
KoTOpas NPUBOAUT K CHUKEHWIO oBLLUeit Hanorosow CTaBky. PyKOBOACTBO B HacToswee Bpems GYMTaAET, 4TO
cyljecTyeT BEpOATHOCTe TOrO, yTO Hanoroebie noavuuud U uHTepnpeTauu  Komnasuu moryT ObiTb
NOATBEPAEHbI, OAHAKO CYLECTBYeT pUCK TOrO, 4TO noTpeByeTcA OTTOK Pecypcos, B TOM crydae ecnu 3T
HanoroBble Mo3vuuuv W uHTepnpeTauui saKoHogaTtenscTea ByayT ocnopeHb COOTBETCTBYOWUMN OopraHamu.
BrUsiHVE TaKoro passuTus cobbiTMil HE MOXET 6bITb OUEHEHO C AOCTATOUYHOW CTENeHbio HAZEXHOCTY, OAHAKO
MOXET GbiTb 3HAUUTEMbHBIM C TOUKM 3PEHUS (hUHAHCOBOrO NOMOXEHNA WM Xo3AMCTBEHHOW AEATEnbHOCTH
Komnaxuu B LENOM.

23. YnpasneHue (pMHaHCOBLIMU pucKamm

dyHKUMS ynpaeneHna puckamy Komnaxuu OCyLLecTBNACTCA B OTHOLEHUU (hNHAHCOBbIX, OnepaynoHHbIX "
OpUANHECKNX PUCKOE. ®UHAHCOBLIA pUCK BKNKOYAET PbIHOYHBIW  PUCK (Ba/OTHBIA PUCK, PUCK M3MEHEeHUA
npoUEeHTHON cTaBskn W npo4u# LLeHOBOW PVCK), KpeauTHBIA pUCK W pUcK NIMKBWAHOCTY. MnasHOW 3apaden
tyHKUMKM ynpasneHna ¢hpHaHCOBLIMU  pUckamu SBNAETCA OrpeaeneHne nuMuToB pucka W panbHewwee
obecneverune cobnioaeHns yCTaHOBMNEHHbIX JIMMUTOB. Ynpasnexne onepauuoHtbIM 1 lopUANYECKAM prUCKaMU
nomkHo obecneunsars HaAeXHoe yHKUMOHUpOBaHNE BHYTPEHHEN NONUTHKA W npoueayp Komnanun 8 Lenax
MUHUMU3ELMW AaHHBIX PUCKOB.

KpedumHbit PUCK. KpeAnTHbIA pUCK npeacTapnser coBoil PUCK TOTO, YTO KOHTpareHT MOMET He UCMOoNHUTE
CBOM [OTOBOpHble 00s3aTeNbCTEa, yto npveedeT K BO3HUKHOBEHWIO Yy Komnaruu ¢pHaHCOBOrO yObITK2.
KpeanTHbIA pruck BO3HUKAET B OTHOLLIEHWN [EHEXHbIX CPEACTB U UX 9KBVBANEHTOB, 3aliMOB BbiAaHHbIX, & TaKKe
HeoBecne4eHHO! nebutopckon 3ajorpKeHHocT  No OCHOBHOW [AEATEnbHOCTH W npo'-leﬁ aebuTopcKoi
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3340/KEHHOCTY. MakcumarnbHbld pasmep KpeguTHoro p

ux 6anaHcoBOA CTOMMOCTHW.

ucka ANs AaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB paBeH

®UHAHCOBbIE UHCTPYMEHTbI Mpum. | 31.12.2017 | 31.12.2016 | 31.12.2015
Toprosas 1 npovas Aebutopckas
3a[0MKEHHOCTb 0 L 88 e
[leHexHble CpeacTea u ux 11 20 587 10 836 0
SKBMBAMNEHTbI
WToro hyHaHCOBbIE MHCTPYMEHTHI 21 326 11 365 319

PykoeoacTeo KomnaHuu nonaraer, 4To KPEAWUTHbIA PUCK B OTH

OLUEHUW AEHEXHbIX CPeAcTB U X 3KBNBANEHTOB

aBnAeTCA OTAaNeHHbIM, NOCKOINbKY [EHEeXHbIe CpeAcTBa XPaHATCA B BaHKaxX C BbICOKUM PEUTUHIOM.

KomnaHwa TwaTenbHo aHanusunpyer er,ELMTOC!"IOGOGHOCTb BC
perynapHo ocyljecTenAaeT MOHUTOPWHT thuHaHcoBOro COCTOSAH

OTYETHOCTH, @ Takke npovei nHgopmaLnn.

Puck, cesizaHHbIll C U3MeHeHUeM NPOUeHMHbIX CMagok.
KOTOPbI MOXET HeraTuBHbIM O

MPOLEHTHbIX CTaBOK,
Komnaxuu. JeaTtenbHocTb

CyLLEeCTBEHHbIE 3aeMHble UCTOYHUKU CPeACTB.

BanromHbiil puck. BanioTHblil puc

puHaHcoBble pesynbTaTbl KomnaHuu.

ex CBOMX 3aemLiukoB. PykosoacTso KomnaHuu
usi 3aeMLLUMKOB nyTem aHanusa ux thuHaHCcoBOM

[laHHbIlh pyck npeacTaenaeT coboi puck USMEHeHWA
6pasoM CkasaTbCs Ha (PUHAHCOBBIX pesynbrarax
KomnaHus He nojpep)keHa NpoueHTHOMY PUCKY, Tak Kak KomnaHws He wcnonb3yet

K — 3T0 PWCK oTpuuareneHoro BO3ASNCTBMA U3MEHEHUs Kypca BanoT Ha

OxasblBaembie KomnaHuen ycnyru peanuayloTcsi Ha Tepputopun Poccuiticko Pepgepaummn U onnavnsaroTcs B
py6nsix. KomnaHus He 3aHUMaeTcs BHELLUHE3KOHOMUYECKON AeATENbHOCTLH0.

OCHOBHaS 4acTb ONepaLnoHHbIX pacxoaos KomnaHnnv BeipaXeHa B py6nsx.

PykoBoacTBO KoMnaHuv nonaraer, 4to pasmep B

XeMKNpOBaHME pUCKa N3MEHEHUA BarioTHOTO Kypca He TpebyeTcs.

anvTHOrO puUcka ABMNAETCA AONYCTUMbBIM U, TaKUM obpasom,

Puck nukeudHocmu. PUCK NUKBUAHOCTY NpeacTasnaer coBoit pUCK TOro, YTo KOMNaHUs He CMOXET BbINOIHUTL
cBou 0653aTenbCTBa NPU HACTYNNEHWU CpokKa UX NorallieHis.

duHaHcOBbLIe 0bs3aTenkLCTBa 31.12.2017 | 31.12.2016 | 31.12.2015

| Saitmbl ¥ kpeauTsl 0 545 238

Kpeautopckas 3af0nKeHHoCTE No

OCHOBHOW JeATenbHOCTH L 40 41

Mpovas KpeauTopckas 0 8 8

3aJ0/MKEHHOCTE

Wroro ¢puHaHCOBLIE

obs3aTenscTBa 119 593 i

KomnaHwa KOHTpONupyeT PUCK JINKBUOHOCTKW 3

a cHdeT nogaepxaHni AOCTaTOUYHbIX pPEe3epBOB, NnocToAHHOrO

MOHUTOPUWHI@ NPOrHO3VPYEMbIX 1 (PaKTUHECKUX ASHEXHBIX MOTOKOE W aHanw3a CoBnaaeHua CPOKOB MoraleHns
(hVHaHCOBbIX aKTUBOB U 00A3aTeNbCTB.

Mo COCTOSHUIO Ha BCE OTYETHLIE AaTh! TEKYLIWNE a

kTBbLlI KomMnaHny npesbILLatoT ee Texyllue cbasarenscrea.

25



000 «Ynpaensiolas KOMNaHUsA «MHBecTMeHemKMeHTLIeHTP?
INpumeyaHus K huHaHcoeol omyemHocmu 3a 200, 3akoHyuewulics 31 Oexabps 2017 a.

24, YnpasneHue kanuranom

KoMnaHua OCyLIecTBNseT ynpasneHue Kanutanom Ana ofecnedeHys HENpepLIBHOCTU AEATENbHOCTU B
o6o3pumom Byayliem 1 O[HOBPEMEHHO! MakCuMn3aLmnv npudbINK y4acTHUKOB.

CTpyKTypa KanuTana BKIo4aeT kanutar, npuHaanexalvn CoBCTBEHHWKaM KOMNaHWW, B TOM YiCne yCTaBHbI
KanuTan, pesepebl W HepacnpefeneHHylo npubbinb. PykoBOACTBO KomnaHu perynspHo aHanusunpyet

cTpykTypy kanutana. HopmarusHbie TpeGosaHus K pasmepy COGCTBEHHbIX CPejcTB, paccyuTaHHoOMy Mo
METOAMKE rOCYAaPCTBEHHOMO OpraHa UCNONHUTENBHO BNAcTH KomnaHueh BbiNonHAKTCA.

25. CoBLITUsl NOCINe OTYeTHOW AaThl

B KOMNaHUM He NPOM30LLNO COBbITUIA NOCNe OTHETHOIM AaTbl, CYLUECTBEHHO BINAIOLIUX Ha ee OTYETHOCTb.
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