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Omyem o ¢ghuHaHCOEBOM MOJIOKeHUU, mbic.pye6.

HaumeHoBaHMe noka3aTess RR— Ha 31.12.2016 |una31.12.2015|na31.12.2014
K CTpOKaM
1 2 3 + 5

JIleHexKHbIe CPEICTBA U UX SKBHBAJICHTHI 11 10 836 - 21
Jle6buTopckas 3a10/DKEHHOCTD 10 542 356 213
HMHBECTHLMOHHOE UMY LLECTBO 9 76 660 87 224 88 448
HemarepuanbHble aKTHBBI 8 136 66 -
OT0XKEHHbBIE HAJIOTOBBIE AKTHBBI 20 - 920 500
HToro akrusos 88 174 88 567 89 182
3aliMBl ¥ TPOYHE NPHUBICUECHHBIE CPEACTBA 545 238 122
Kpenntopckas 3a00/DKeHHOCTD 14 2 641 1 908 940
Obs3aTenscTa no eaMHoMy Hajory nmo YCH 21 36 - -
PesepBbl - OLIeHOYHBIE 00s3aTENBLCTBA 13 208 145 76
Hroro obsizaTenbcTB 3430 2 291 1139
VcraBHbIH KanmuTan 12 91 184 80 184 180 226
Jlo6GaBouHbIi KanuTas 15 545 13 871 12 943
Co6cTBEHHBIE aKUWH ([0JIM), BBIKY IVICHHBIE Y aKIHOHEPOB 12 } ) (100 900)
(Y4acTHHKOB)
HepacnpcueneHHaﬂ I}pi‘l.ﬁbmb (Héﬂoprﬁbll/l yO6BITOK) (21 984) (7 778) (4 225)
UToro kanmura i 84 745 86 276 88 043
Hroro Kannfﬁa " oﬁmaTen}CTB/ 88 174 88 567 89 182
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000 «¥Ynpaensrowasn komnaHusi «MHeecmMeHedxmenmLieHmp»
Omyem o npubbinu unu ybsimke u npoYyem coeokynHom doxode, muic py6

3a aHAOrHYHbII

IMosicheHn ne puoza
i K 3a oTr4eTHBIii npeAsIAy e ro
Haume HoBaHMe MoOKa3aTe s CTpOKaM ne puoa roaa
1 2 3
Pa3gen I. O nepaunoHHbie A0X0AbI
T oproBbie ¥ HHBECTULIMOHHBIE JOXOMIBI, B T.4.: (11 550) (2317)
TPOLIEHTHBIE JOXO bl 223 -
JOXOJIBI 32 BEIMETOM PacXonoB (pacxo/pl 3a BBIMETOM JOXOJOB) OT
onepauuii ¢ HHBECTULIMOHHBIM UMY LIIECTBOM 17 (11 773) (2317)
Beipyuka OT OKa3aHHs yCIyT U KOMHUCCHOHHBIE JOXO/BL, B T.4. 3799 3110
BBIPYYKa OT OKa3aHMs yCIIyT 1§ 3799 3110
IIpouue onepalMOHHBIE AOX OB 18 8 0
Pa3nea II. O nepaunoHHbie pacxoabl
Pacxonpl Ha nepcoHain (3 460) (2 232)
IIpoueHTHBIE pacxoapl (65) 19
OO0ume ¥ aAMUHUCTPATUBHBIE PaCcX0 bl 16 (1529) (1631)
ITpouue onepauHOHHbIE pacX0/bl 19 (434) (25)
IpuGeuts (yGBITOK) 10 HAIOT 00610 KEHHS (13 231) (3076)
Pacxon (moxon) rmo Hajory Ha npuObUIb, B T.4.: (55) 420
pacxon (noxox) no eqmHomy Hanory no YCH 21 (55) -
pacxon (BoXox) Mo OTIOKEHHOMY HaJIOry Ha NMpUObUIL 20 - 420

Ywncras npubpuib (yOBITOK) (13 286) (2 657)
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S Pa3snen III. ITpouwnii coBokynHbIii 10X014

|I/lToro coq%mwro noxofa (yGWa OTYETHBI MEpHOLT (13 286)I 2 657)l
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000 «Ynpasnstowas komnauus «MHBectMeHemkmeHTLIeHTP»
Omyem 06 uamMeHeHuU Kanumana, msic. py6.

CobcrBeHHBIE aKIIMH

TMost cenm } i g Hepacnpeaenenna
HaumeHnoBaHue MOKa3aTeJs €K V\Q—,”W-.-V-: MWQ@”HO-—:V— BBIKYIIJICHHbIC Yy " —.-—u-i@-vsnv: Hroro
crpokam KanmuraJja H KanuraJj AKLHOHEPOB Am—n-.::hmu—v:—v-:
yOBITOK)
(y4acTHHKOB)
1 2 3 4 5 6 7
Ocrartok Ha 31 nexa6pn 2014 180 226 12 943 (100 900) 4 225) 88 044
ITpu6suIL (YOBITOK) OCHTE
HAJIOTOOOJI0KEHHUS (2 657) (2 657)
JIOTIOJIHUTENBHBIN BBIITY CK aKIHi
(moTOTHUTENFHBIE BKJIABI Y YACTHUKOB
obuiecTBa, BKIIAAE! TPETHUX JIUII,
NPUHUMaeMBbIX B 00IIECTBO) 928 928
YMeEHBIIEHHE YCTABHOTO KalUTAJIA 12 (100 042) 100 900 (897) (39)
Ocrarok Ha 31 nexadps 2015 80 184 13 871 ) (7778) 86 276
ITpu6eute (YOBITOK) MOCTE
HAJIOT000JI0KEHUS (13 286) (13 286)
JIOMOJHUTENBHBIN BBIITY CK aKIIHMK
(moMONMHUTENBHBIE BKIAAB YYACTHUKOB
ob61ecTBa, BKIAIb! TPETEUX JIALL,
MPUHNUMAEMBIX B OOIIECTBO) 12 11 000 1674 12 674
Ilpoune IBU>KEHUS pe3epPBOB 20 919) 919)
OcTartok Ha 31 nexa6ps 2016 91 184 15 545 0) (21 984) 84 744

Mpunaraemble NnpumedaHus Ha cTp. 7-25 SBNAITCA HEOTHLEMITEMON YacTbio HACTOSALLEN
UHaHCOBOW OTYETHOCTHU




00O «YriPABISIIOLLAST KOMITAHUS « MIHBECTMEHEDKMEHTLIEHTPY
Omyem o dewxeHuu OeHexHbIx cpedcme, meic. py6.

HaumeHoBaHHe MoKa3aTeJist rl;:)o:l::z::: 322016, 3a 2015r.
1 2 3 4

INocTymieHns OT OKa3aHus yClIyT 15 3553 3100
IIpoLeHTHI y IUIaYE€HHbBIE (57) (16)
BeinnaTa 3apaGoTHOM MaTel M IPOYEro BO3HArPAKICHUS
COTPYAHUKOB (2677) (1616)
Onjata NpoYMX aAMHHUCTPATUBHBIX U ONEPALMOHHBIX PacX0I0B 16 (1 143) (1249)
VYnnayeHHble NPOYHe HAJOTU (1571) (1180)
IIpouue neHEKHbIE MIOTOKH OT ONEPALMOHHO M AeATEIBHO CTH (207) (1)
Casblo IEHEXKHBIX MMOTOKOB M0 ONEPALUOHHOM AEATENLHOCTH (2102) (962)
Inatex B CBA3M ¢ NpHOOPETEHUEM, CO3MAHHEM HEMATEPHAIBHBIX 8
AKTHUBOB (143) (100)
INocTynneHus AOXOA0B OT CIAYHM HHBECTUIMOHHOTO MMYILECTBA B
apenay 97 -
Canblo NEHEXHBIX MOTOKOB OT HHBECTHIHOHHOM JEATEIBHOCTH (46) (100)
INocTynneHus oT npuBicYeHNUs 3aiiMOB U MPOYUX MPHUBJICUECHHBIX
CpeacTs 345 585
lNorawexue 3aiiMOB ¥ MPOYUX MPUBJICUYEHHBIX CPEACTB (35) (472)
ITocTynneHus OT BBIMTY CKa aKLUH, yBEIMYEHUA O0JIei y4acTHs U 12
BHECEHH BKIIAJIOB COOCTBEHHUKaMHU (Y 4YaCTHUKAMM) 12 674 928
Canbio JE€HEXHBIX MOTOKOB OT (PUHAHCOBOM ACATEILHOCTH 12 984 1 041
Canpio JeHEXKHBIX MOTOKOB 32 O TYETHBIN [IEPHO T 10 836 (21)
OcTaTok JEHEKHBIX CPEACTB M MX 3KBUBAJICHTOB HAa HAYaJ0 OTYETHOTO
nepuoja - 21
OcTaToK ACHEXKHBIX CPEACTB U UX YKBHBAJICHTOB HA KOHEI] OTYETHOTO
nepuoza 10 836 -

Mpunaraembie NnpumMeYaHus Ha CTp. 7-25 ABNAIOTCS HEOTHEMIEMOWN YaCTbi0 HACTOSALLEN

(rHaHCOBOW OTYETHOCTU
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lMpumey4aHus K ¢puHaHco8ol om4YemHocmu 3a 200, 3akoHYyuewulics 31 dekabps 2016 2.

1. O6wwme ceegeHuna o6 OO0 «YnpaBnsawwaa komnaHusa «MHBectMeHenxmeHTLIeHTP» U ero
OeATeNnbHOCTb

HacTtosuasa dgpuHaHcoBas OTYETHOCTb NOArOTOBMEHa B COOTBETCTBUM ¢ MexayHapoaHbIMW CcTaHgapTamu
$MHaAHCOBOW OTYETHOCTM 3a rof, 3akoHumswmica 31.12.2016 r., gna OO0 «YnpaBnsatowasa KoMnaHus
«MHBecTMeHepkMeHTLIeHTP» (ganee — «KomnaHus»).

KomnaHus 6bina cosgaHa B 2013 rogy.
OcHoeHasi dessmenibHOcmMb. OCHOBHOW AeATENbHOCTbI0 KoMnaHum aBnseTcs:
» [esatenbHOCTb MO yrnpaBneHnto NaeBbIMN NHBECTULIMOHHBIMU hOHAAMMN.

HOpudu4eckull adpec u mecmo ocyujecmersieHusi dessmesnibHocmu. KomnaHus 3apeructpypoBaHa no
agpecy: 630049, Poccuiickas ®epepaums, r. HoBocubupck, yn. dycu Kosanbuyk, g. 260/2.

2, SkoHOMMYeckKkas cpepa, B koTopon KomnaHus ocyLiecTBnsAeT CBOK AEATENIbHOCTb

OkoHoMuka Poccuiickonn ®efepauummn NposiBRsieT HEKOTopble XapakTepHble OCOBEeHHOCTW, npucyLune
pasBMBalOLLMMCS pblHKaM HamoroBoe, BaniTHOE W TaMOXEHHOe 3akoHo4aTenbCcTBO Poccuiickon
denepaumm NpoJomKaloT pas3BMBaThCs U LONYCKAT BO3MOXHOCTb pa3HbIX TonkoaHui (MpumevaHue 23).

PykoBoacTBO co3faBarno pe3epBbl Mo 0becLeHeHNe ¢ y4eTOM 3KOHOMUYECKOW CUTYaLUnN 1 NEPCNEKTUB Ha
KOHel, oTyeTHoro nepuoga. Pykosoacteo KomnaHum He MMeeT BO3MOXHOCTU NpeaBuaeTb BCe U3MEHEHMS,
KOTOpble MOFyT MOBMIMATbL HA 3KOHOMMUYECKYID CUTyauMlo B CTpaHe U, COOTBETCTBEHHO OLIEHUTb BIUSHUE,
KOTOpOEe OHWM MOTyT oKasaTb Ha oMHaHcoBoe nonoxeHune Komnanum B Oygyuwiem. PykoBoACTBO monaraer,
4YTO MM MPEANPUHMMAlOTCS BCe HEOOXOAMMble Mepbl Anst NOAAEPXKKU YCTOMYMBOCTU U pa3BuTua busHeca
Komnanuu.

CoxpaHsatoLwascs HeonpeneneHHoOCTb U BONMATUIbHOCTb Ha (PMHAHCOBbLIX pbIHKAxX, HEeCcTabuibHOCTb
rocygapCTBEHHOIO PEryrnMpoBaHus, NpovmMe pUckM MOTyT okasaTb HeraTMBHOE BIUSIHUE Ha POCCUIACKUIA
(PUHAHCOBBLIN U KOpPNopaTUBHLIN CeKTop. PykoBOACTBO MpPOBENO OUEHKY TeKyllen 3KOHOMUYECKON
CUTyauum 1 ee NepcrnekT1B 1 NMPUHSIO BO BHUMaHWE ee pe3ynbTaTthl Npy NoAroTOBKE OTYETHOCTMU.

OmHoweHusi ¢ 2ocydapcmeoM u ycsioeusi pezaynupoeaHusi. [pasutenbcTBo Poccuiickon depepaumm
n baHk Poccum okasblBalOT BAMsHME Ha OeATenbHoCTb KomnaHum nyteM  Bblgauu  NULLEH3UW,
3aKOHOAATENbHOIO PerynMpoBaHusa pasmepa COOCTBEHHbIX CpeacTB, HamnoXxeHuss 0683aHHOCTM Mo
obecneyeHMto MOCTOSIHHOIO PYKOBOACTBA TEKyllel OesTeNbHOCTbIO M MO OpraHm3auuu BHYTPEHHEro
KOHTPOMS 3a COOTBETCTBMEM AesTeNbHOCTN TpeboBaHusaM denepanbHbiX 3aKOHOB M MHbIX HOPMAaTUBHbIX
aktoB Poccwuiickon ®depepaumn, HoOpMaTtuBHbIX akToB baHka Poccun, npasBunam [oBepuTENbHOMO
yrnpaBreHns naeBblM UHBECTULIMOHHBLIM POHAOM 1 MPOM.

3. OCHOBHbI€ MONOXeHUSA Y4eTHOMN NOSIUTUKMN

OcHoea nodzomoeku ¢uHaHcoeoli omyemHocmu. HacTtoswas duHaHcoBasi OTYETHOCTb
NMOAroTOBMEHa B COOTBETCTBUM C MexayHapoaHbIMU cTaHgapTaMu MHAHCOBOW OTYETHOCTW (ganee no
Tekcty «MC®PO») Ha OCHOBE MpaBWil YyyeTa MO MepBOHaYarnbHOMW CTOMMOCTM MpuobpeTeHus, 3a
UCKMNoYeHneM (UHAHCOBbLIX MHCTPYMEHTOB, NMepBOHaYarlbHoe MpU3HaHME KOTOPbIX OCYLLECTBMSAETCA MO
crnpaBeasiMBoN CTOMMOCTN.

Banoma npedcmasneHusi ¢puHaHcogol omyemHocmu. Ecnn He ykasaHO WHOe, nokasaTenu
hbMHaAHCOBON MHOPMaLUN BblpaXeHbl B ThiCA4Yax POCCUMCKMX pybnen, okpyrneHHbix A0 (bnukanen)
ThICSYM («TbIC. PY6.»).

®duHaHco8ble UHCMPYMEHMbI — OCHOBHbIe M100x00bl K oyeHke (MC®PO 9). PuHaHCOBbIE UHCTPYMEHTbI
oTpaxalTcs Mo crnpaBea/IMBO/ CTOMMOCTM WM aMOPTM3MPOBAHHOW CTOMMOCTW B 3aBUCMMOCTWU OT UX
knaccudmkauun. Hwke npeactaBneHo onMcaHne 3TMX METOA0B OLLEHKM.

drHaHCOBbIE aKTUBbI KJ'IaCCVI(*)I/ILI,I/IpyPOTCFI Ha:
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e ®uHaHCOBbIE aKTUBBbI, y4yuTbiBaemMblie Mo aMOpTVISVIpyeMOVI CToMMoOCTH, YyaoelneTBopdwLine
Kputepmnam npu3HaHuA no aMOpTMSI/IpyeMOIZ CTOMMOCTU B COOTBETCTBUU C OU3HEC-MOAENbI0 U
XapaKTepoM MOTOKOB AEHEXHbIX CPpeacTB,;

e ®duHaHCOBble aKTVBbl, Y4YUTbiBaeMble MO CrpaBedsiMBOA CTOMMOCTW, W3MEHEHUS KOTOPOW
oTpakatoTcsl B 0TYETE O NpUbLINAX U yObITKax 3a nepuog;

e [loneBble q.')VIHaHCOBbIe aKTuBbI, y4UTbIBaeMble Mo CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTU, UISMEHEHUA KOTOpOVI
oTpakarTcs B OTYETE O NMPoYEeM COBOKYNMHOM JOXOAeE.

®PUHaHCOBbIE aKTUBbI KOMMaHUW NpeacTaBreHbl, B OCHOBHOM, NasiMu NaeBblX WHBECTULMOHHLIX (HOHAOB
(yunTbIBaOTCA NO CNpaBeasIMBON CTOMMOCTU Yepes Npubbinb 1 yBbITOK).

Cnpaeednueaﬂ cmoumocmb — 3TO LieHa, KoTopas Obina Obl nony4vyeHa npun npoaxke aktumea WIn
ynnadyeHa npu nepenaqe obazarenbcTBa B ycnoBuax onepauun, OcyLLl,eCTBJ'IﬂeMOﬁ Ha opraHn3oBaHHOM
PblHKE, MeXAy y4aCTHMKaMU pbiHKa Ha AaTy OLEHKN (BbIXO,EI,Haﬂ u,eHa).

MHopmaums o npuMeHeHne cnpaseannuBon CTOMMOCTU pacKpbiBaeTCH B pa3pese ypOBHEN:

e 1-i1 ypoBeHb: KOTMpPYeMble LEHbl Ha aKTUBHbIX pPblHKaX A WAEHTUYHBIX aKTMBOB UIK
0653aTenbCTB, K KOTOPbIM NPeanpUsiTUE MOXET NONYYUTb AOCTY;

e 2-i1 ypoBeHb: He SABMSATCS KOTUPYEMbIMM LieHaMW, HO TpPsSIMO WIM KOCBEHHO SABMSOTCS
HabnogaembIMu;

e 31 YPOBEHb: HeHabnogaemMble CXOAHbIE AaHHbIE ANS aKTUBa UM 00s3aTenbCTBAa.

PUHAHCOBBIN MHCTPYMEHT ABMASETCH KOTMPYEMbIM Ha aKTMBHOM pPbIHKE, €CIM KOTUPOBKM MOXHO CBOBOAHO
N perynspHo nonyyYntb Ha Bupxke UM OT OPYrow opraHusauumn (POCCUNCKON UM UHOCTPAHHON), MPU 3TOM
Takvne KOTUPOBKU NPEACTaBNAT COOON pe3ynbTaT pearnbHbIX U PerynspHbIX CAEMOK, OCYLLECTBNAEMbIX Ha
PbIHOYHbIX YCIOBUAX.

Ons onpefeneHus cnpaBegnMBOA CTOMMOCTU HEKOTOPbIX (PUHAHCOBbIX WMHCTPYMEHTOB, MO KOTOPbIM
OTCYTCTBYET MH(pOpMaLMs O PbIHOYHBLIX LieHaX M3 BHELLIHUX WUCTOYHWMKOB, MCMOINb3YTCS TakMe MeTonpbl
OLLeHKM, Kak MoJernb ANUCKOHTUPOBAHHbIX AEHEXHbIX NMOTOKOB, MOZENN, OCHOBbIBaKOLLMECS Ha MHOPMaLUK
0 HeaBHUX cAenkax Mexzy He3aBUCMMbIMU CTOPOHaMW, a Takke aHanua uHaHCOBOW MHGopMaLmn 06
obbekTax WHBeCTUpoBaHUsl. [lpUMeHeHMe MeTO[OB OLEHKM MOXeT noTpeboBaTb [ONYLLEHUA, He
NoAKPenseHHbIX HabnaaeMbIMU PbIHOYHBIMUY JaHHBIMU.

AmMopTM3MpOBaHHasA CTOMMOCTb NpeacTaBnsieT cobol NnepBoHayarnbHy CTOMMOCTb 3a BbIMETOM Bbinmnat
OCHOBHOrO [0fra, HO BKIH0YAsi HAYMCIIEHHble MPOLEHTbI, @ AN (PMHAHCOBLIX aKTMBOB — 3a BblYETOM
noboro cnucaHus MOHECEHHbIX YObITKOB OT obecleHeHnsi. HauyucrneHHble nNpoUeHTbl  BKIOYaT
amopTU3auMIo OTIIOXKEHHbIX NPW NepBOHaYanibHOM MPU3HaAHMK 3aTpaT Mo cAerke, a Takke Nbbix NpemMui
WUNM OUCKOHT@ OT CyMMbl MOralleHusi C MUCMonb3oBaHMeM MeToda 3(dEKTUBHOW CTaBKM NpOLEHTA.
HauucneHHble npoueHTHble A0X0oAbl M HAYUCIEHHbIE MPOLEHTHbIE pacxXodbl, BKMOYAs HAYUCMEHHbI
KYNOHHbIA [0OXO4 W aMOPTM3MPOBaHHbLIA AUCKOHT WMAM  MPEMUI0  (BKIOYasi  OTIIOKEHHYHD  Mpu
nepBoHa4yanbHOM MPU3HAHUM KOMWUCCUIO, MPU Hanu4MuM TakoBOW), HE MOKa3bIBAKTCA OTAEMbHO, a
BKMOYalTCsl B GanaHCcoBY CTOMMOCTb COOTBETCTBYIOLLUMX CTaTeil akTMBOB M 0653aTenbLCTB B OTYETE O
hMHaHCOBOM MONOXeHUW. HauncneHme NpoLLEeHTOB OCYLLECTBISIETCS Ha KaX Ayl OTYETHYIO AaTy U Ha AaTy
BbIObLITUS PUHAHCOBOrO MHCTPYMEHTA.

Memod achgpekmusHol cmasku rnpoueHma — 3TO0 METOA MNPU3HAHWUS MNPOLEHTHbIX [OXOAOB WU
MPOLEHTHbIX PacxodoB B Te4yeHWe COOTBETCTBYHLLEro nepuoda C Lenbilo obecneyeHus MOCTOAHHOW
NMPOLEHTHON CTaBKM B KaxkaoM nepuoge (dddeKkTMBHOM CTaBkM npoueHTa) Ha 6anaHCcoBYyl CTOMMOCTb
WHCTpyMeHTa. OddekTuBHaA CTaBka NpoLeHTa — 3TO CTaBka, KOTopasi TOYHO OUCKOHTUPYET pacyeTHble
Oyayuime aeHexHble BbinnaTbl UKW NOCTYNNEHUs (He BKNoyasa 6yaywme ybbiTkM MO Kpegutam) B TedeHue
OXnOaemoro cpoka AencTBMS PMHAHCOBOIO MHCTPYMEHTa UMW, B COOTBETCTBYIOLLMX Cy4vasx, B TedeHue
Donee KOpPOTKOro Cpoka, A0 YMcTo BGanaHcoBOW CTOMMOCTM (PUHAHCOBOIO MHCTpPyMeHTa. dddpekTmBHas
CTaBka MpoLEeHTa MWCMONb3yeTca Ans LUCKOHTUPOBAHMS [OEHEXHbIX MOTOKOB MO WHCTPYMEHTam C
nnasatLLel CTaBKOM [0 crnegylowen gatbl U3MEHEHMS1 MPOLEHTA, 3a WCKIOYEHVMEM MPEMUM UMK
OVCKOHTa, KOTOpble OTpaXkaltT KpeAWTHbIM chped Mo MraBalollelt CTaBKe, YyKasaHHOW AN AaHHOro
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WHCTPYMEHTa, WNU MO APYrMM NepeMeHHbIM d¢akTopaM, He YyCTaHaBNMBaeMbiM B 3aBUCMMOCTU OT
PbIHOYHOrO 3Ha4YeHud. Takme npemMum UM UCKOHTbl aMOPTUSUPYIOTCS Ha MPOTSXKEHUN BCETO OXMOAeMOoro
cpoka obpalleHns MHCTpyMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTU BKMOYaET BCE KOMUCCUOHHbIE,
BbiNfayeHHble U MOfyYeHHble CTOPOHaMW KOHTpaKTa, COCTaBnsloLMEe HEeOTbeMMEMYD 4acTb
3(pPEKTMBHON CTaBKM MpPOLIEHTA.

B kauectBe 6a30BOM CTaBKW AN AUCKOHTMPOBAHUS OEHEXHbIX NOTOKOB KoMnaHusi MCronb3yeT CpeaHIon
CTaBKy KpeauToBaHUSA HeMHaAHCOBLIX opraHusauuin, nybnukyemyro Ha cavte LleHTpanbHoro baHka B
3aBMCUMOCTM OT Cpoka AencTBUst (PUHAHCOBOTO MHCTPYMEHTA.

MepBOHaYyanbHassi CTOMMOCTb MNPEACTaBNsAeT CcobON CyMMYy YMNaveHHbIX AEHEXHbIX CPeacTB Un KX
3KBMBANEHTOB, WU CNpaBeaSIMBY0 CTOMMOCTb MPOYMX PECYPCOB, NPEAOCTaBMEHHbIX ANS NpuobpeTeHus
aKkTUBa Ha Aaty MOKynkW, U Ans PUHaHCOBbLIX aKTUBOB, HE YYMUTbIBAEMbIX MO CNpPaBeAfIMBON CTOMMOCTU C
OTHECEHNEM ee U3MEHEHUI Yepes NpUObbLINbL/yObITOK, BKOYAET 3aTpaThl MO CAESKE.

3ampambi 1o coefnike ABMSATCA [AOMOSHUTENbHBIMK 3aTpaTtamy, OTHOCALUMMUCA K NPUMOBpeTeHuto,
BbIMYCKY UMK BbIObITUIO (DUHAHCOBOIO MHCTPYMeHTa. [ononHUTENbHbIE 3aTpaThl — 3TO 3aTpaTbl, KOTOpble
He GbInu Gbl NOHECEHbI, ecnn Bbl caenka He cocTosnack. 3aTpaThl Mo CAeke BKMYaloT Bo3HarpaxaeHue
N KOMWUCCUOHHbIE, yMNnayeHHble areHTam (BKMoYasi COTPYAHWKOB, BbICTYNAaOWMX B KA4ecTBE TOProBbIX
areHToB), KOHCYyNbTaHTam, Gpokepam W gunepam, cGopbl, ynnadnBaemble PerynupyrolmuM opraHam u
doHOoBbIM Gupxkam, a Takke Hanoru U cbopbl, B3MMaeMmble MpW nepedaye MpaBa COGCTBEHHOCTU.
3aTpaTbl MO cOenke He BKMOYAT MPEeMUU UNW OUCKOHTbI MO OONroBbiM 06s3aTensLCcTBaM, 3aTtpaThl Ha
hMHaHcKpoBaHWe, BHYTPEHHUEe agMUHUCTPATUBHbIE Pacxodbl UK 3aTpaThl HA XpaHeHue.

Havnyywum noaTBepkaeHVem cnpaBeasiMBOM CTOMMOCTM MpU MepBOHaYasibHOM MPU3HAHUKU SIBMSIETCS
ueHa caenku. Mpubbinb MU YObITOK yYMTbIBAETCS B MOMEHT NepBOHaYaribHOr0 MpU3HaHMS TOMbKO B TOM
criyyae, ecrnv Mexay CrpaBeffiMBoOi CTOMMOCTbLIO M LIEHOW COENKM CyLLeCTBYeT pasHula, KoTopasi MOXeT
ObiTb NMoaTBeEpXAeHa APYrMMKU HabroaaemMbiMy B AAHHBIA MOMEHT Ha pbiHKE cAerikamu C aHanmorMYHbIM
(PMHAHCOBbLIM MHCTPYMEHTOM WM OLIEHOYHbIM METOJIOM, B KOTOPOM B KayecTBe BXOASLLMX NepeMeHHbIX
MCMONb3YHTCSA UCKMHOUYUTENBHO (DaKTUYECKMe AaHHbIe PbIHKOB.

Mocnenywowan oueHka. PUHAHCOBbLIE aKTMBbl, YydWTbiBAaeMble MO CrpaBeanuBOi  CTOMMOCTM,
NnepeoLieHMBaIOTCS Ha KaXaylo OTYETHYK AaTy C OTHeCEeHUEM M3MEHEHWs CrpaBednvBoOi CTOMMOCTM Ha
NpuGbINU/yGbITKN. N3MeHeHe cnpaBeaniMBON CTOMMOCTY OONEBbIX MHCTPYMEHTOB, He NpeaHasHauyeHHbIX
AN TOProBNM U He SBNAILLUMXCSA KOTUPYEMbIMM Ha aKTUBHOM PbIHKE, OTHOCUTCSI Ha MPOYUIA COBOKYMHbIA
J0XO0[.

OueHka (tWIHaHCOBbIX ob6s3aTtenbcTB. PMHAHCOBLIE 00s13aTENbLCTBA OTpaxarTca no aMOpTM3V|pOBaHHOI7I
CTOUMOCTW.

MpekpalleHne nNpu3HaHUA (PUHAHCOBLIX aKTUBOB. KomnaHus npekpallaeT yyuTbiBaTb (PUHAHCOBbIE
akTMBbl (@) Koraa 3T akTUBbLI NOralleHbl UK NpaBa Ha AeHeXHble NMOTOKW, CBS3aHHbIE C 3TUMU akTUBamu,
ucteknu, unu (6) KomnaHus nepepana npaBa Ha [OEHEXHble MOTOKM OT (OUHAHCOBLIX aKTMBOB WK
3akntounna cornawieHve o nepegade, v npu atoM (1) Takke nepefdana BCe CYLWECTBEHHbIE PUCKM U
BbIrOAbl, CBSI3aHHble C BMafeHWEM 3TUMKU akTMBamu, UnM (2) He nepepana M He coxpaHuna Bce
CYLLECTBEHHbIE PUCKM U BbIFrOAbl, CBSA3aHHbIE C BNadeHNeM 3TUMU aKTUBaMW, HO yTpaTuna npaBo KOHTPOIs
B OTHOLUEHWM AaHHbIX aKTUBOB. KOHTPONb COXpaHsieTcs B TOM Clyvae, ecriM KOHTpareHT He umMeet
NMpakTU4ecKo BO3MOXHOCTU NpofaTb He3aBUCMMOW TpeTbel CTOPOHE paccMaTpuBaeMblii akTUB Kak
eanHoe Lenoe 6e3 Heo6XoAMMOCTU HaMNOXEHWS AOMNOMHUTENBHbBIX OFPaHUYEHNUIA Ha NPOAAXY.

O6GecueHeHne hUHAHCOBbLIX aKTUBOB, OTPa)XaeMbIX MO aMOPTU3UPOBAHHON CTOMMOCTU. YObITKA OT
obecueHeHns npusHaroTca B Npubbinn unu ybbiTke MO Mepe UX MOHEeCeHWUs B pesynbTate OOHOro Mmu
bonee cobbITUN («COBBITUN-MHANKATOPOB YObITKa»), NPOM30LIEALWMNX NOCNe NepBOHAYaNbHOrO NPU3HAHUS
(PMHAHCOBOrO aKkTMBa W BRMSIOWMX HA BEMWYUHY UMW CPOKM pacyeTHbIX Byaylumx OeHeXHbIX NOTOKOB,
CBSI3aHHbIX C (PUHAHCOBLIM aKTUBOM WIN C rpynnov (OUHaHCOBbLIX aKTUBOB, KOTOPble MOXHO OLEHUTb C
[OCTaTOYHOW cTeneHblo HagexHocTn. Ecnv y Komnawum oTcyTcTBYOT OOBbEKTVBHblE AoKasaTernbCTBa
obeclieHeHNss AnNA  WHAMBMAYanbHO OLEHEHHOro uHaHCOBOro aktuBa (He3aBWCMMO OT  ero
CYLLECTBEHHOCTUN), 3TOT akTMB BKMOYaeTCd B rpynny (UHAHCOBbIX aKTMBOB C aHarormyHbIMM
XapakTepucTMkaMu KpeaMTHOrO puUcka M OLleHNBAeTCa B COBOKYMHOCTM C HUMU Ha npeaMeT obecLeHeHus.
OcHoBHble hakTopbl, koTOpble KomnaHus npuHMMaeT BO BHWMaHWe npu paccMOTpeHun Bonpoca o6
obecLieHeH UHAHCOBOIrO akTMBa, — €ro MNPOCPOYEHHbIM CTaTyC W BO3MOXHOCTb peanu3auuu
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obecne4veHus, npu Hann4dnn TaKoBOrO. Hwxe nepeyuncrieHbl npo4yme OCHOBHbIE KpuUTepun, Ha OCHOBE
KOTOpPbIX onpeaenaeTca Hanm4ne OOBbEKTUBHbIX NnpMU3HaKoB y6bITKa oT obecLeHeHus:

° npocpoyka noboro oyepeaHoro nrnaTexa, NpyU 3TOM HECBOEBPEMEHHasi onnata He MOXeT
00BbACHATLCSA 3aepXKKON B pa60Te pacyeTHbIX CUCTEM;

e  KOHTpareHT WCMbITbIBAeT CYLIEeCTBEHHble (PMHAHCOBblIE TPYAHOCTM, YTO MOATBEPXOAeTCs
brMHaHCOBOW MHOPMaLIMEN O KOHTpareHTe, Haxoadllencs B pacrnopsbkeHun Komnaumu;

o KOHTpareHT paccmaTpmBaeT BO3MOXHOCTb obbsiBneHus 6aHKpOTCTBa Mnn  MHOM (bMHaHCOBOIZ
peopraHnsaunmu;

o cyuleCctByet HeratmBHoe W3MEHEeHMEe TMIaTeXxXHOoro CcraTtyca KOHTpareHTa, O6yCJ'IOBJ'IeHHOB
M3MEeHEHNAMUN HaUuMOHarlbHbIX UMM MECTHbIX 3KOHOMUYECKNX yCJ'IOBMIZ, OKasblBaloLMX BO3OENCTBME
Ha KOHTpareHTa, uin

e cTOMMOCTb OGecneyeHusi, ecnv TaKOBOe WMEeeTCsl, CYLIECTBEHHO CHWkaeTcs B pesynbTaTte
YXYALEHUS CUTYaLMKN Ha PbIHKE.

B uensix COBOKYMHOM OLEeHKM oGecueHeHVs1 (PUHAHCOBble aKTUBbl TPYMMNMPYIOTCS MO aHanorMYHbIM
XapaKTepUCTMKaM KPeAMTHOro pucka. OTU XapaKTePUCTMKM OTHOCATCA K OLeHKe Oyaylwmx MOTOKOB
OEHEeXHbIX CpeacTB AJ1s TPYMn TakMxX akTVBOB W CBUAETENbCTBYIOT O CMOCOGHOCTM AeBMTOPOB Moracutb
BCE MPUYMTAIOLLMECS CYMMbl B COOTBETCTBUM C KOHTPaKTHBIMM YCIIOBMSIMU B OTHOLUEHWU OLIeHMBaEMbIX
aKTVBOB.

Ecnun ycnoeus obecueHeHHOro hMHaHCOBOrO akTuBa, OTpakaemMoro no aMopTU3MPOBAHHOW CTOMMOCTM,
nepecMaTpuBaloTCsl B pe3ynibTaTe NeperoBOpoB UM U3MEHSIOTCA KakMM-nmbo MHbIM 06pa3oM B CBSA3M C
(PMHAHCOBLIMW  TPYOHOCTSIMM  KOHTpareHTa, obecueHeHMe onpedensieTca C  UCMOSib30BaHMEM
nepBoHaYvarnbHON 3(PHEKTUBHON NPOLEHTHOW CTaBKM 4O NepecmoTpa ycrnoBuit. YObITKM OT obecueHeHus
BCerga npusHatTcst MyTEM CO34aHus pe3epBa B Takow cymme, 4Tobbl NnpuBecTn 6anaHCcoBYO CTOMMOCTb
aKTMBa K TeKyLlen CTOMMOCTU OXMAAeMbIX OEHEXHbIX MOTOKOB (KOTopas He BKNoyaeT B cebsa Gyayuime
yObITKM MO KpeauTy, HEMOHECEHHbIE elle B HacToslee BpeMmsl), AUMCKOHTMPOBAaHHbBIX C UCMONb30BaHMEM
nepBoHavanbHON 3PMEKTUBHOM CTaBKM MpoLeHTa Mo [aHHOMY akTuBy. PacyeT AWCKOHTMPOBAHHOW
CTOMMOCTW OXMAaeMbIX AEHEXHbIX MOTOKOB (PUHAHCOBOrO akTvBa, 0becrneyeHHOro 3arorom, BKIYaeT
OEHEeXHble MOTOKU, KOTOPble MOTyT BO3HMKHYTb B pe3ynbTaTte obpalleHns B3biCKaHUSA Ha npegMeT 3anora,
3a BblYETOM 3aTpaT Ha MoriydeHMe u npopaxy obecneyeHusi, He3aBWCMMO OT CTEeMneHUW BEpPOATHOCTU
obpalleHns B3biCKaHUS Ha NpegMeT 3arora.

Ecnu B nocneaytolwem nepuoae cyMMa yobiTka OT 06ECLIEHEHUSI CHKAETCS, U 3TO CHUXKEHME MOXET ObITb
0OBEKTMBHO OTHECEHO K COObLITMIO, HACTynMBLUEMY Tocie Mpu3HaHus obecleHeHusl (Kak, Hanpumep,
NOBbILIEHVWE KPEAUTHOro peiTuHra aebuTopa), paHee OTpakeHHbld YObITOK OT oGecLeHeHus
BOCCTaHaBNMBaeTCsl MOCPeACTBOM KOPPEKTUPOBKM CO3[aHHOro pe3epBa yepes Npubbib MM yobITOK 3a
roa.

AKTI/IBbI, norawleHne KOTOpbIX HEBO3MOXHO M B OTHOLUEHWW KOTOPbIX 3aBeplUueHbl BCe HeO6XO.ElMMbIe
npouenypbl C LEenbk MOMAHOMO MM YaCcTUYHOTO BO3MELLEHUS M onpegeneHa OKOH4YaTenbHas cymMma
ybbITKa, CNUCBLIBAKOTCA 3a cHeT chOpMUPOBAHHOIO Ha GanaHce pesepBa nog obecueHeHune. MNocnegyroulee
BOCCT@HOBMEHNE paHee CNUcaHHbIX CyMM KpPeauTyeTCs Ha cYeT pe3epBa OT obecLeHeHns B Npubbinu unm
ybbITKe 3a roga.

B3anmosaueT. PrHaHCOBbIE aKTMBLI M 00s13aTeNbCTBA B3aMMHO 3a4MThLIBAOTCS U B OTYETE O (bI/IHaHCOBOM
NOJIOXKEHUN OTpaXaeTCA 4YUCTadaA BeJIM4YMHa TOJIbKO B TeX Clydadax, Korga cywecTtByeT HpUaAnYecKku
YCTaHOBJIEHHOE nNpaBO MNPOU3BECTN B3aMMO3a4YeT OTPa)XeHHbIX CYyMM, a TakKke HamMepeHue nmbo
npon3BecT B3anMMO3a4erT, nmnbo OHOBPEMEHHO pealnn3oBaTb akTUB U yperynmpoBsaTb 005s13aTENbCTBO.

OcHoeHble cpedcmea (MC®O 16). OCHOBHble CpeACTBa OTpaXKatoTCsl B OTYETHOCTM MO NepBoHaYarbHowm
CTOMMOCTM 32 BbIYETOM HAKOMIMEHHOW amopTM3auuuM U pesepBa Ha obecueHeHue. Ha koHeu Kaxgoro
OT4YeTHOro nepuoga PykoBOACTBO onpedensieT Hanvune npu3HakoB OOECLIEHEHUS OCHOBHbIX CPEACTB.
Ecnu BbisiBNeH xoTs Gbl 0gMH Takon npu3Hak, PykoBoACTBO onpefenser BO3MeLLaeMylo CyMMYy akTuBa,
KoTOpas onpegensercsa kak HambornbLuasa U3 ABYX BEMUYMH: CripaBeaiMBasi CTOMMOCTb 3a BbIYETOM 3aTpaT
Ha MpoJaxy akTuBa M CTOMMOCTb, MOMy4YeHHas OT ero MCnonb3oBaHus. banaHcoBas CTOMMOCTb akTuBa
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YMeEHbLUAeTCs A0 BO3MELLAaEMOM CYMMbI; YObITOK OT 00eCLEHeHMsT OTpaXkaeTcs B MPUObLINK nnn yobITKe 3a
ro. Y6bITok OT obecLeHeHns akTnBa, NPU3HAHHbLIN B NPOLUMbIe OTYETHblE Nepuoabl, CTOpHUpYeTCH (Npu
HeobXxo4MMOCTH), €CNn NPOU3OLLIIO M3MEHEHME PACHETHbIX OLIEHOK, MCMOMb30BaHHbIX MpU onpeaeneHum
CTOMMOCTU OT WCMOSb30BaHMA akTuBa NMbo ero cnpaBennMBO/ CTOMMOCTM 3a BbIHETOM 3aTpaT Ha
npoaaxy.

KomnaHus  ocyllecTBAsieT MNpuU3HaHME OCHOBHbIX CPEACTB MO  CrefylowuMm  rpynnam,
onpeferneHHbIM N0 PYHKLUNUOHANBHOMY MPU3HaKY:
NOMELLEHNS;
3eMns;
oducHoe obopynoBaHue;
He3aBepLLUEHHOE CTPOUTENBCTBO;

e npouue.

CTOMMOCTb aKTUBOB, MOCTPOEHHBIX cunamu KomnaHuu, BkioyaeT B ceba CTOMMOCTb MaTepuarnos, NpsMble
3aTpaTbl Ha onnaTy Tpyaa W Bce Opyrne pacxodbl, HENOCPeACTBEHHO CBSA3aHHbLIE C MPUBELEHNEM aKTUBOB
B paboyee COCTOsIHME ANt WCMONb30BaHWUS WMX MO Ha3HA4YeHWto, 3aTpaTbl Ha BOCCTAHOBIEHWE
3aHMMaeMoro MMM YydacTka M KanutanuMaupoBaHHble 3aTpaTtbl Mo 3anMmam. [lpoueHTbl Mo 3anmam,
NpVBMeYEHHbIM 45151 PMHAHCUPOBAHUS CTPOUTENBCTBA OOBHEKTOB OCHOBHbLIX CPEACTB, KanuTanua3npyTcs B
TeyeHne nepuoaa, HeobxoaMMoro Ans 3aBepLUeHUst U NOArOTOBKM 0ObeKTa K akcnnyaTauun. MNpoueHTb No
3aMMCTBOBaHUSIM B OOLWMX LENsiX KanuTanuavpyrTcs nyTeM MNPUMEHEHWUs CTaBKM Kanutanu3auum K
3aTpaTtam Ha AaHHbi aktue. CTaBKOW KanuTanm3aumm sBAsieTCs CpeaHEB3BELLEHHOE 3Ha4YeHue 3aTpart no
3ariMaMm, NPUMEHUTENBbHO K 3aMmaM KomnaHui KomnaHuu, OoCTarwuMCs HeroralleHHbIMU B TeyeHue
neproaa, 3a UCKIMYEeHNeM 3aiMOB LIENEBOro Xapakrepa.

3aTpatbl Ha TEKyLWUiA PEMOHT U TEXOOCIYKMBaAHME OTHOCSTCS Ha pacxodbl TeKyllero nepvona. 3atparbl
Ha 3aMeHY KPYMHbIX Y3I0B UM KOMMOHEHTOB OCHOBHbIX CPEACTB KanuTanvavpyTcs Npy O4HOBPEMEHHOM
cnvcaHnm Nnoanexalymnx saMmeHe 4acTe.

Ob6beKTbl colunanbHOM C(*)epbl He OTpaXarTCA B COCTaBe OCHOBHbIX CPeaCTB, NMOCKOJIbKY CHUTAEeTCH, 4YTO B
6yp,yu.|,eM OHUN He MNPpUHECYT KomnaHmn akoHomuyeckmx Bbirod. Pacxogbl no coaepXxXaHuwo 06beKTOB
coumnarnbHoOm C(*)epbl OTHOCATCA Ha 3aTpaTbl N0 Mepe NX BOSHMKHOBEHUA.

MpnBbINb MM YOBITOK OT BbIOLITUSS OCHOBHbLIX CPEACTB OMNpedensaeTcsa Kak pasHuua Mexay MoryvYeHHON
BbIPYYKOM OT MpoAaxu U Mx 6anaHCoOBOW CTOMMOCTLIO M OTpaxkaeTcs B Npubbinu unm ybbiTke 3a rog B
CoCTaBe NpoYMX OnepaLnoHHbIX OXOO0B UM PacxonoB.

AMOpTVI3aLlM$I. Ha 3emenbHble y4acTkm un 00BbEKThI He3aBepPLIEeHHOro CTpouTesibCTBa aMopTun3auuna He
Ha4yncnaeTcA. AMOpTl/I3aLI,I/I$| npo4unx 00BEKTOB OCHOBHBbIX CcpeacTB pacCyUTbiBaAETCA NMHENHBbIM METOL0OM
no rpynnam B Te4YeHUe CpOoKa NOJSIE3HOro MUCMNOJIb30BaHUA aKTuBa U OTpakaeTCAd B I'Ipl/|6bIJ'IVI n y6bITKe.
AMOpTI/I3aLI,l/IF| HayncnaeTcda C Aatbl HpMOGpeTeHMﬂ OCHOBHOIo cpefcTtBa, Korga aktmB TOTOB K
MCNOJ1b30BaHUO; A5 OCHOBHbLIX CpeacTB, CO34aHHbIX Ccunamvmn KomnaHun, — c pgathbl 3aBepLieHunsa
cTpouTenbCcTBa obbekTa M MOAroTOBKM €ro K 3Kcnnyatauun. CpOKM Nnone3Horo uncnosJyib3oBaHuUA no
KomMnaHnsim OCHOBHbIX CpeacTB, BblpaXXeHHble B rogax, npeacrtaBii€Hbl HUXKeE:

MomeweHus 30-50
OducHoe obopyaoBaHue 3-10
Mpoune 3-10

HeobopomHble akmuebl npedHasHaYyeHHble Onsi npodaxu (MC®O 5). KomnaHusa knaccuduumpyet
OOMNrOCPOYHbIN akTUB (MNM BbiObIBaKOLWLYO TPynny) Kak npedHasHadeHHbl Ans npogaxu, ecnu ero
H6anaHcoBasi CTouMMOCTb OydeT BO3MelleHa B OCHOBHOM 3a CYeT MNpofdaxu, a He MOCPeAcTBOM
NPOAOITKAOLLEroCs UCTMONb30BaHWS.

[ns aToro akTus (VIJ'II/I BblObIBatOLLas rpynna) [OoImKeH ObITb B HANMM4uMn Ans HeMeaneHHom npoaaxwu B ero
TeKyweM COCTOAHUN N TOJTIbKO Ha YyCIoBUAX 0ObIYHBLIX 1 0653aTeNbHbIX npu npogaxe Taknx aktnBoB (I/IJ'WI
BblObIBAOLLMX rpynn), M ero npogaxa goJnKHa ObITb B BbICLLEN CTEMNEHU BepOFITHOVI.

[nsa Toro 4To6LI NpoAaxa Obina B BbICLUEN CTENEHN BEPOSITHON, AMPEKTOP OOMKEH NPUHATL NiaH Npoaath
aKTVB (Mnu BbIObIBaKOLWWYIO TPynny), U [AOSKHa OblTb MHMUMMpOBAHA akTWBHas nporpamma nowcka
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MoKynaTens M BbINOSIHEHMSA NriaHa. [OormkHa aKTUBHO BECTUCb AEeATENbHOCTb MO npogaxe aktmBa (Unu
BbiObIBalOLLEN Tpynmnbl) NO LeHe, KoTopasd aBnseTcd OOOCHOBAHHOW CpaBHUTEMbHO C €ro Tekylien
cnpaBeanuMBoOM CTOMMOCTbIO. B pgononHeHve, p[omkHO OblTb  OXuaaHue, 4YTO npojaxa Oyger
yOOBNETBOPATL TpeboBaHUAM ANiS NPU3HAHUA B Ka4eCTBE 3aKOHYEHHOW Npoaxu B TeYeHue OAHOro roaa
C Aatbl Knaccudukauun.

Ecnun komnaHusi npnobpeTaeT JONTOCPOUHbIA aKTUB (MK BbIOLIBAIOLLLYIO TPYNMY) UCKITIOYUTENBHO C LIENbIO
nocnenytoLwero BblbbITUS, TO OHO AOSMKHO KnaccuduumpoBaTh AONTOCPOYHBIA aKkTUB (MNK BbiObIBAOLLYO
rpynny) Kak npegHasHayYeHHbI AN NpoAdaxu Ha AaTy npuobpeTeHusl, TONMbKO €Cnu  BbIMOMHSAeTCs
TpeboBaHKe No orpaHUYeHnto Nepmoda OAHUM FOAOM, U B BbICLLEN CTEMNEHN BEPOATHO, YTO Ntobon apyron
KpuTepun, 6yaeT yooBNeTBOPEH B TeYEHME KOPOTKOro Nepmuoaa, criefqyruiero 3a npnobpereHmeM (06bIYHO
B TEYEHMNE TPEX MECcsILIEB).

KomnaHusi oueHMBaeT OOMrOCPOYHbIA aKkTMB (MNy BbIObIBaOLLYKD Tpynny), KnaccuuumMpoBaHHBLIA Kak
npegHasHa4YeHHbIN Ans npodaku, Mo HauMeHbluen u3 6anaHcoBOWM W CnpaBensiMBOM CTOMMOCTEN 3a
BbIYETOM pPacxooB Ha NPoJaxy.

NHeecmuyuoHHasi Hedsuxumocmb (MC®O 40). VIHBECTULMOHHAA HEOBWXMMOCTb - HEeOBMXXMMOCTb
(3emns unu 3gaHune, NMbo YacTb 34aHus, NMBo 1 TO K pyroe), Haxogslascsa Bo BnageHun KomnaHum c
Lerbio MoMy4YeHns apeHAaHbIX MiaTexen UM npupocTa CTOMMOCTU KanuTarna, Ui Toro u apyroro.

[Mocne nepBoHavasribHOro NPU3HaHUSA KOMMNaHUs OLeHMBaET 3TU 06BbEKTbI MO nepBoHavasnibHON CTOMMOCTMU.

OnepayuoHHasi apeHda (MC®O 17). B cnydasx, korga KomnaHus siBnsieTcs apeHaaTtopoM no AoroBopy
apeHAbl, He nMpedycmaTtpuBatoLleMy nepexon OT apeHgopatens k KomnaHuu cylecTBEHHbIX PUCKOB U
BbIFOf],, BO3HMKAOLIMX W3 MpaBa COOCTBEHHOCTM, OOLLlas CyMMa apeHOHbIX NnaTexen oTpaxaeTcs B
npubbINKN 1nK yobITKE 3a rof IMHENHbIM METOAOM B TeYeHMe BCEro cpoka apeHabl. Cpok apeHabl — 370
nepvon, Ha KOTOpbI apeHaaTop 3akmiouns JOroBop apeHAbl akTUBa U B TEYEeHWe KOTOPOro [OroBop He
MOXeT OblTb pacTOPrHyT, NIOC NepUoA, Ha KOTopbIi apeHaaTop MMEET NpaBo NPOANUTL apeHay akTMBa ¢
OOMnorHuTenbHo onnaTton unu 6e3 TakoBOW, B cryyae, Korda Ha Hadvano cpoka apeHabl umeeTcs
poctatovyHaa YBEpeHHOCTb B TOM, 4YTO apeHgaTtop HaMepeH BOCMNOofib30BaTbCA 3TUM MpPaBOM.
OnepaunoHHasi apeHfa BKMOYaeT [OroBOpbl [OMrOCPOYHON apeHdbl 3emnu, rae apeHgHas nnata
npvBsa3aHa K KagacTpoBOW CTOMMOCTH, NepecMaTprBaemMon NpaBmUTeNbCTBOM Ha pPerynsapHon OCHOBeE.

O6si3amenbcmea no ¢puHaHcoeol apeHde (MC®O 17). B Tex cnyyasix, korga KomnaHus siBnsieTcs
apeHAaTopoM MO AOroBOPY apeHAbl, MPU KOTOPOW npoucxogut nepegada KomnaHum BCex CyLLECTBEHHbIX
PWCKOB W BbIrof, CBA3aHHbIX C BriageHueM, apeHayemble akTvBbl Kanutanu3npyrTcst B COCTaBe OCHOBHbIX
CpefcTB Ha daTy Hayana cpoka apeHibl N0 HavMeHbLUe U3 ABYX BENUYUH: CrpasBeisiIMBON CTOMMOCTM
apeHA0BaHHbIX aKTMBOB M AWCKOHTMPOBaHHOMW CTOMMOCTM MUHUMAaIbHbIX apeHaHbIX nnartexen. Cymma
Kaxgoro apeHOHOro nnartexa pacrnpegensieTcs  Mexay rnoraweHvem CyMMmbl  006sA3atenbctBa W
drHaHCOBbIMM pacxogamMu Takum ob6pa3om, 4ToObl obecneynTb MOCTOSHHYIO BEMNWYMHY MPOLLEHTHOWN
CTaBKM Ha HemnoraweHHbIN OCTaToK 3adOofMKEeHHOCTU no uHaHcoBon apeHge. CooTBeTCTBYOLLME
apeHaHble obs3aTenbCTBa 3a BblYeTOM ByayLumx (OMHAHCOBBLIX PAaCXO40B BKIOYAOTCS B COCTaB 3aEMHbIX
cpencTs. 3aTpaTbl Ha BbIMMaTy NPOLEHTOB B COCTaBe apeHOHbIX NaTexen oTpakaloTcs B Npubbiny unm
yObITKe B TeYeHne cpoka apeHabl Mo MeTody 3dEKTUBHON CTaBKM MpoueHTa. AKTMBbI, NPYOBPETEHHbIE
no JoroBopam (PMHaHCOBOW apeHAbl, aMOPTU3NPYIOTCA B TEYEHMEe CpoKa MX MOSIe3HOro MCrorb30BaHUA
UK cpoka apeHbl, ecnv oH 6onee KopoTkun, ecnn y KomnaHnm HeT 4OCTaTOMHOW YBEPEHHOCTU B TOM, YTO
OHa MOosyYnT NpaBo COOCTBEHHOCTM Ha 3TOT aKTMB HA MOMEHT OKOHYaHUS CPOKa apeHAbl.

Hanoz Ha npubbinb (MC®O 12). Hanor Ha npubbinb OoTpaxaeTcsa B (OUHAHCOBOW MHGOpMaLuun B
COOTBETCTBMM C TpebOoBaHMAMW 3aKoHOOATENbLCTBA, KOTOPble OEWCTBYIT UMW MO CYLLECTBY BCTYNWAX B
CWIy Ha KOHeL, OTYeTHOro nepvoga. Pacxoabl/Bo3mMelleHne No Hamory Ha nNpubbifib BKIOYAOT TEKYLLNUA 1
OTNIOXKEHHBIV HamMorn v NpU3HaKTCa B NpUOLINY U YObITKE 3a rOf, €CMNY TOMbKO OHW He JOMKHbI ObITb
OTpaXkeHbl B COCTaBe MpPOYero COBOKYMHOrO [OXOA4a MMM KanuTana B CBSA3W C TeM, YTO OTHOCATCS K
onepauusiM, oTpaxarLLMMCS Takke B COCTaBe NMpOYero COBOKYMHOrO JOXOA4a UKW Kanutana B TOM Xe Unu
B Kakom-nnbo Apyrom oT4ETHOM nepuoae.

TekywWwmin Hanor npeactaBnsieT cobov Cymmy, KOTOpyH npeanonaraetcsi ynnatutb unyM BO3MECTUTb K3
GroakeTa B OTHOLUEHMUM HaroroobnaraeMon npubbiny unu yobiTka 3a TEKyLMA 1 NpeablayLline nepuoabl.
Hanoroobnaraemble npubbinb unu yobITOK paccyMTLIBAOTCS HA OCHOBaHWW OLEHKM, ecnin hMHaHcoBast
nHpopMaLms yTBepKaAaeTCst 0 NoAayy COOTBETCTBYIOLLUMX HANOroBbIX Aeknapauuii. Hanoru, oTnnyHble ot
Hanora Ha nNpubblIfb, OTpaXxaktTCs B COCTABE OMNepPaLMOHHbIX PACXO40B.
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OTNOXeHHbIN Hanor Ha npubbinb paccuyMTbiBaeTcsa nNo Metoady 6GanaHcoBbix 0643aTenbCTB B 4YacTu
nepeHeceHHOro Ha Gyayuive nepuoabl HanoroBoro yobiTka M BPEMEHHbLIX pasHUL, BO3HMKAKOLWNX Mexay
Hanorosomn 6a3on akTMBOB 1M 06A3aTENLCTB U UX BanaHCOBOW CTOMMOCTbLIO B (hrHAHCOBOM MHopmauun. B
COOTBETCTBUU C UCKIOYEHNEM, CYLLECTBYIOLLMM ANS NepBOHaYanbHOro NpuU3HaHUs, OTNIOXEHHbIE Hamnoru
He MpU3HalOTCA B OTHOLLUEHUU BPEMEHHbLIX pasHWL, BO3HUKAKOLMX NPU NepBOHAYanbHOM MpPU3HaHUK
akTnBa unu obsizaTenbCcTBa Mo onepaunsiM, He CBA3aHHbIM C 00beanHeHUsIMYM BU3Heca, ecnn TakoBble He
0Ka3blBaloT BMUSAHMS HWU Ha ByxranTepcKylo, HUM Ha Hanoroobnaraemyt npubbinb. BanaHcoBas BenvymHa
OT/IOXKEHHOro Harnora paccyuMTbiBaeTCsd MO HanoroBbiM CTaBKaM, KOTOpble AEWCTBYIOT WM MO CYLLECTBY
BCTYMMIM B CUITy Ha KOHeL, OTYEeTHOro nepvoga W MpUMMEHEHMEe KOTOPbIX OXuaaeTcsa B Mepuos
CTOPHMPOBaHUS BPEMEHHbIX PasHWUL, WM MCMONb30BaHUSA MepeHeceHHbIX Ha Oyaywime nepuobl
HanoroBbIX YObITKOB. OTNOXEHHbIE HANOroBble akTVBbl B OTHOLUEHUW BbIMUTAEMbIX BPEMEHHbIX pasHUL, U
nepeHeceHHbIX Ha Oyaylive nepuogbl HanoroBbiX YOLITKOB MPU3HAKTCA NUWb B TOM Cryyae, korga
CYyLLECTBYET BbICOKasi BEPOSITHOCTb NMoslydeHust B OyayliemM Harnoroobnaraemon npubeinun, kotopas MoxeT
ObITb YMEHbLLEHA Ha CYMMY TakuX BbIYETOB.

HeonpepeneHHble Hamnoroeble no3vMumMu. PyKOBOACTBO TMPOBOAMT MNEPEOLeHKY HeornpeaeneHHbIX
Hanoroebix Mo3uuuin KomnaHum B KOHLIE Kagoro oTyeTHoro nepuoga. O6sisaTenbCTBa OTpaXalTcs Mo
TEeM Mo3uULUMsIM Harnora Ha npubblfb, KOTOpbIe, MO OLIEHKE PYKOBOACTBA, CKOpee BCero, MoryT NpuBECTM K
JOMONHUTENbHBIM  HAMOrOBbIM HaYMCIIEHUAM B Crlydae OCrapvBaHusi 3TWX MO3WUUIA  HamOroBbIMU
opraHamu. Takasi OUeHKa BbIMOMHSAETCA Ha OCHOBAaHWM TONKOBAHUS HAnoOroBOrO 3aKOHO4ATENbCTBa,
JeNCTBOBaBLUEro WM MO CYLIeCTBY BCTYMMBLLUErO B CWIly B KOHLle OTYeTHOro nepvoda U nboro
M3BECTHOrO MOCTaHOBMEHUS Cyda WM WMHOTO pelleHns no nodobHbiM Bomnpocam. ObsizaTenbctBa Mo
wTpadam, NeHsIM 1 Harnoram, 3a UCKMIYEHVEeM Harnora Ha npubbinb, OTPaXalTCs Ha OCHOBE Haumy4Llein
oLieHKn PykoBOOCTBOM pacxofoB, HeOGXoOUMbIX ANS YPerynmpoBaHus o6A3aTeNnbCTB B KOHLE OTYETHOro
nepvoaa.

3anacbl (MC®O 2). 3anacbl y4uTbIBAlOTCSA MO HauMMEHbLUEW W3 [ABYX BENUYUH: akTnyeckon
cebecToMMoCT M YUCTOW UeHbl peanusauuu. [Mpu oOTnycke 3anacoB M WMHOM BbIObITUM UX OLeHKa
NpPoun3BOAMTCS NO MeTOAYy CpeAHeB3BeLLEHHON. YncTas LeHa peanusauum — 3To pacyeTHas LieHa Npoaaxu
B npouecce 00bIYHOWM AeATENbHOCTM 3a BbIYETOM PacyeTHbIX PACXOAOB Ha NPOAaXY.

Hebumopckas 3ado/mKeHHOCmb M0 OCHOBHOU OdessmesibHOCMU U npo4asi Oebumopckas
3adosmkeHHocmb (MC®O 9). 3agormkeHHOCTb MO OCHOBHOW AesiTENbHOCTU M npoyast gebuTtopckas
3a40J1KEHHOCTb Y4YUTbIBAKOTCA MO aMOpTI/I3I/IpOBaHHOIZ CTOMMOCTMH, paCCL-II/ITaHHOI7I C MnCnoJsib3oBaHNEM
MeToaa ah(PEKTUBHON CTaBKU NPOLEHTa.

I'IpocpoquHaﬂ ,El,e6l/|T0pCKa‘i| 3a00JIKEeHHOCTb YMeHbLlaeTCA Ha CyMMYy pe3epBa MO COMHUTESIbHbIM
aonram:

CpoK npocpoyKkm 0-30 gHen 31-60 gHen 60-180 gHen » 180 gHen

MpoueHT pesepa | 0% 25% 50% 100%

lpedonnama. MNMpegonnarta oTpaxaeTcs B (hMHAHCOBON MHGOPMaLMM NO NepBOHaYanbHOW CTOMMOCTM 3a
BblueTOM pe3epBa nopa obecueHeHve. lpegonnaTta  KnaccuduUMpyeTcs Kak AOMrocpovHasi, ecnu
OXMAaeMblll CPOK MOSTy4eHWs1 TOBAPOB MM YCIYr, OTHOCALUMXCS K HEW, NpeBbllUaeT OAuH rof, Wim ecnu
npegonnara OTHOCUTCS K akTuMBY, KOTOpbld OydeT oOTpaxeH B yyeTe Kak BHeOOOPOTHbIA npu
nepBoHavanbHoM npu3HaHui. Cymma npegonnaTbl 3a npuobpeTeHMe akTuBa BKIKOYaeTCs B ero
H6anaHcoByl0 CTOMMOCTb NpK nonyyeHun KomnaHnen KOHTPONst Hag 9TUM akTMBOM U Hannyunum BEPOSITHOCTU
TOro, 4YTo Oyaylinme 3KOHOMWYECKME BbIroAbl, CBA3aHHble C HUM, OyayT nonyyeHbl KomnaHueln. MNpoyas
npegonnara crnvcbiBaeTcs Ha Npubbinb MM yObITOK MNP NOMyYEeHUN TOBApOB WX YCAYr, OTHOCSILUMXCS K
Hel. Ecnv nmeeTtcs npusHak TOro, YTO akTuBbl, TOBapbl UMW YCyrn, OTHOCALWMECS K Npegonnare, He byayT
nonyyeHbl, 6anaHcoBas CTOMMOCTb NpeaonnaThl NOANEXUT YMEHbLUEHNIO, U1 COOTBETCTBYIOLWMNA YOLITOK OT
obecueHeHus oTpaxaeTcs B NpubbINm nnu ybbiTke 3a rog.

HeHexHble cpedcmea u ux 3KeueasieHMbIl. [eHexHble CpPeacTBa W MX SKBMBANEHTbl BKMOYaOT
JeHexHble cpeacTBa B Kacce, CpeAcTBa Ha GaHKOBCKMX c4yeTax [0 BocTpeGoBaHusi U gpyrue
KpaTKOCPOYHbIE BbICOKONUKBUAHLIE WHBECTULMW C MNepBOHaYarnbHbIM CPOKOM MOralleHUss CorfacHo
JoroBopy no Tpe6oBaHuto. [leHexHble CpeacTBa U X 3KBMBANEHTbl YYMTLIBAIOTCS MO aMOPTU3MPOBaHHOW
CTOMMOCTW, PACCYUTaHHON C UCMOMNb30BaHNEM MeToaa apdEKTUBHON CTaBKU NPOLEeHTA.

13



000 «YnpaBnstowas komnaHma «MHBecTtMeHempkMeHTLIeHTp»
lMpumey4aHus K ¢puHaHco8ol om4YemHocmu 3a 200, 3akoHYyuewulics 31 dekabps 2016 2.

Kanuman. B3Hocbl YH4aCTHMKOB OTpPa)KarTCA KaK Kanutarn. [ononHutenbHble 3aTpaThbl, OTHOCALLMecCa K
yBENMMYEHNIO YCTaBHOIO KanuTtarna, OTpa)XakTCA B COCTaBe Kanutana KakK yMeHbLUueHue (33 BblHETOM
Hanora) CYyMMbl, nonyquHoﬁ OT BblNyCKa. Cymma npeBblLlLIEHNA CI'IpaBe,EI,J'IMBOIZ CTOMMOCTU NOJTYyHEHHbIX
cpencTB Hag HOMWHaNbHOW CTOMMOCTbLIO YBEJTMYEHNA OTPpaXKaeTCA Kak [o6aBoYHbIN KanuTarn.

BbikynneHHble dosiu. B cnyvae npuobpeteHus KomnaHnven ponen yctaBHoro kanutana KomnaHum,
ynnayeHHoe BO3HarpakgeHue, BKItoYas Nobble OTHOCALWMECH K 3TOW onepauun npsmble 3aTtpaTbl 3a
BblYETOM Hanora Ha npubbifb, BblYMTAETCA M3 OOLLEeN CyMMbl KanuTana, NnpuyMTaoLlerocs y4acTHUKam
KomMnaHnn 0o MOMeHTa noralleHus, MOBTOPHOM npogaxun atux gonen. MNpu nocneayowen npogaxe Takmx
aonen B obpalleHune, NonyyYeHHoe BO3HarpaxaeHve, 3a BblYETOM MPSAMbIX AOMOMHUTENbHBIX 3aTpaTt no
CAenke W COOTBETCTBYILIEN CyMMbl Hamora Ha npubbinb, BKNOYaeTCA B COCTaB  KanuTana,
npuumnTaroLerocs yyactHmkam KomnanHumn.

HAueudeHObl. [uBMAEHObl OTpaxalTCcs Kak obs3aTenbCcTBa U BbIYATAKOTCA W3 CyMMbl Kanutana B
nepuoge, B KOTOPOM OHU Obiniv o6bsaBneHbl U ogobpeHbl. VIHpopmaums o amBumaeHgax, 06bABNEHHbIX
nocrne oT4eTHOW AaTbl, HO 4O AaTbl YTBEPXKAEHUS (PMHAHCOBOW MHpOpMaLUK, OTpaXKaeTCst B MpMMeYaHun
«CobbITNA Nnocne oT4ETHOroO Nepuoaay.

Hanoz Ha do6aesnieHHyr0 cmoumMocmb. Hanor Ha o6GaBneHHyo CTOMMOCTb, OTHOCSILLMIACS K Bblpydke OT
peanusaumn, NOANEXUT ynnate B OMKeT Ha Oonee paHHIO U3 ABYX AaT: (a) AaTy Mony4yeHusi CyMmm
0ebutopcKkor 3ad0fmMKEHHOCTU OT KnMeHToB unu (6) gaTy NOCTaBkM TOBApOB WKW YCNYr KIIMEHTaM.
OcHoBHas oeATenbHOCTb KOMNaHuMm ocBoboxaeHa oT ynnatel HAC. HOC, ynnaveHHbIn npy npuobpeteHnm
TOBapoOB 1 ycnyr, B obLwem criyyae NoasniexntT OTHECEHMIO Ha 3aTpaTbl.

Mpu cosgaHun pesepBa nog obecleHeHue AeBUTOpCKoW 3adoSKeHHOCTM YObITOK OT oGecLeHeHus!
oTpakaeTcsl Ha MOJIHY CYMMY 3a40/MKeHHOCTH, Bktovas HOC.

Kpedumsbi u 3aiimbl (MC®O 9). KpeouTbl 1 3alimbl OTpaXalTcs Mo aMOPTU3MPOBAHHOW CTOMMOCTU C
ncnonb3oBaHneM MeToaa 3¢pdEKTUBHON CTaBKM NPOLIEHTA.

Kanumanu3ayuss 3ampam no 3aimam (MC®O 23). [poueHTbl NO 3aMMCTBOBaHMAM B OOLUMX LIENsiX
Kannutann3npyrTca nytemMm npuMeHeHua CTaBKU Kanutanus3auun K 3atpataM Ha p,aHHbIIZ akTuB. CTaBKom
Kanuntann3aunm aBndaeTca cpeaHeB3BelleHHOe 3Ha4deHue 3atpaTt Mo SaVIMaM, NPUMEHUTENTbHO K 3arimam
KOMMaHnm KOMI‘IaHI/II/I, OoCTarwnMmca HenoraweHHbIMW B TeYveHune nepuona, 3a WUCKIKYeHnem 3aliMOB
LLeneBoro xapakrepa.

3anaTbI no 3anmam, HernocpeacTBeHHO CBA3aHHble C ano6peTeHMeM, CTPOUTENBCTBOM  UINKN
npon3BOACTBOM aKTuBa, NoArotoBka KOTOPOro K npegnosfiaraeéMomMy MUCNOJSib30BaHUIO UINMKU OnNA nNpoaaXu
ob6si3aTensHO Tpe6yeT 3HA4YNTEINIbHOIO BPEMEHMU (KBaﬂM(*)VILI,MpyeMbIIZ aKTMB), BKIMO4YakoTCA B CTOMMOCTb
9TOro aKTmBa.

[Nata Havana kanuTtanu3auyum HacTynaet, korga (a) KomnaHua HeceT pacxofbl, CBsiI3aHHble C
kBanudpurumpyembim aktueoMm; (6) oHa HeceT 3aTpaTbl NO 3anmam; M (B) OHa NpeanpuHUMaeT OEeNCTBUS,
HeobOxoavMble Anst NOArOTOBKM akTBa K NpeanoriaraeMoMy MCMOSb30BaHUIO UMY NPOAaxe.

Kanutanusaumus 3aTpaTt no 3anmam npoaosnkaeTcd no gatbl, Korga aktuBbl B OCHOBHOM TOTOBbI A5A
NCNOJ1b30BaHUA UM NPOoOaXu.

KoMnaHus kanuTanuaupyeT 3aTpaTbl NO 3aliMam, KOTOPbIX MOXHO Gblno Gbl n3bexaTb, ecnn Obl OHa He
npovsBena kanuTanbHble pacxodbl Mo KBanMdpuumpyeMbiM aktuBam. KanutanusupoBaHHble 3atpatbl Mo
3aiMamM  paccuMTbliBalOTCS Ha  OCHOBE  cpefHell  CTOMMOCTM  dpmMHaHcupoBaHust  KomnaHum
(cpenHeB3BelLEHHbIe NMPOLEHTHbIE PAaCXOAbl MPUMEHSIIOTCS K pacXofdam Ha KBanuduumpyemble akTUBbLI) 3a
WCKIMOYeHeM CrlyvyaeB, Korga CpeAcTBa 3aMMCTBOBaHbl Ans npuobpeTeHus KBanuduumpyemoro akTuea.
Ecnn ato npoucxoguT, KanuTanuavpylTcs dakTudeckue 3aTtpaTtbl, MOHECEHHble Mo 3TOMYy 3aiiMy B
TeueHve nepvoaa, 3a BblYeTOM Noboro MHBECTULMOHHOIO A0X04a OT BPEMEHHOIO MHBECTMPOBAHMUS 3TUX
3aeMHbIX CpeacTB.

Kpedumopckasi 3adosmkeHHOCcmb MO OCHOB8HOU desimenibHOCMU U npoYasi Kpeodumopckas
3ad0smKeHHOCMb. 3a[0MKEHHOCTb MO OCHOBHOW OEATENbHOCTM HauucnsieTcs no akTy WCMOSHEHUS
KOHTPareHTOM CBOWX [OFOBOPHbIX OGS3aTENbCTB U YYUTHIBAETCS MO aMOPTM3VMPOBAHHOW CTOMMOCTU C
ncnonb3oBaHnem Metofa aheKTUBHON CTAaBKW NPOLEHTA.
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Peszepenl npedcmosiujux pacxodoe u nnamexeli (MC®O 37). Pe3epBbl NpeacTOSALMUX PACXOL4OB U
nnaTexen npeacraeBnsoT cobon oba3arenbcTBa HEPUHAHCOBOrO XapakTtepa C HeonpeaeneHHbIM CPOKOM
unn cymmon. OHM HauucnsTes, ecnu KomnaHvus BcneacTBue onpegeneHHoro cobbiTusi B MpOLUSIoM
UMeeT topuguyeckm oOOCHOBaHHble WnM [OOPOBONBHO MNpUHATBHIE Ha cebs obssatenscTea, Ans
YperynupoBaHusi KOTOpblX C 6ONnbLIOW CTeneHbld BEpPOATHOCTM MoTpebyeTca OTTOK pPecypcos,
npegycmaTpuBatoLLMX 3KOHOMUYECKME BbIFOAbIl, Y BENUYMHY 00513aTeNbCTBa MOXHO OLEHUTL B AEHEXHOM
BbIP@XXEHUN C [OOCTAaTOYHOM CTeneHbito HaaexHocTn. PesepBbl Komnanum Bkno4alT pesepBbl MO
3apaboTaHHbIM M HEMWCMONb30BaHHbIM OTMyCcKam, pe3epBbl MO cyAebHbIM pasdbupaTenbcTBaM U MPOYUM
YCIOBHbIM 00si3aTenbcTBaM. Pa3smep pe3epBa onpefensieTcs Ha OCHOBE OLIEHKM CyMMbl PacxooB,
HeobxoaMMbIX AN1S noralleHns ob6s3aTenbCcTBa Ha OTYETHYIO AaTy C YY4EeTOM PUCKOB Y HEONMPEAENEHHOCTH,
npucyLLnX OaHHOMY obs3aTtenbcTBy. Pe3epBbl MepecMaTprBalOTCA Ha Kakayl OTYETHYK g[aTty WU
KOPPEKTUPYIOTCA OIS OTPaKEHUsT TEKYLLLEN OLIEHKM.

llepecyem uHocmpaHHbIx eamtom (MC®O 21). ®dyHKUMOHaNbLHOW BaniTOM SBNSETCA BankTa
npeobnagarLlen 3KOHOMUYECKOW Cpefbl, B KOTOPOW KOMMaHUS OCYLLECTBMSIET CBOK LeSATENbHOCTb.
dyHKLMOHanNbLHOW BantoTon KomnaHum 1 BantioTon npeacrtaBneHns uHaHcoBon nHdopmMaumm KomnaHmum
SABnsieTCA HaumMoHanbHag BantoTa Poccuiickon PeagepaLmm — pocCunckmi pyone.

[eHexHble akTuBbl U obsi3aTenbCTBa MEepeBOAATCA B (PYHKUMOHAmNbHY BamioTy Mno oduuManbHOMY
0BMeHHOMY Kypcy, YCTaHOBMNEeHHOMY LleHTpanbHbiM BaHkom Poccunckon ®epepaumn (ganee no TEKCTY
«UB P®») Ha cooTBeTCTBYIOLME OTYETHbIE AaThbl. [pubbINb 1 YOBITOK, BO3HMKAKOLME NPU OCYLLECTBIEHUN
pacyeToB K MnepecyeTe AEHEeXHbIX aKTMBOB W 065a3aTenbCTB B (DYHKUMOHANbHYH BamnoTy OTAENbHOW
KOMMNaHM1 No ocpmumanbHOMy Kypcy, ycTaHoBIneHHoMY LIB P® Ha KoHel, rofa, oTpaxatTcs B NpUbbLINN nnm
yObITKE Kak (pMHaHCOBble AOXOA4bl UMM pacxofbl. [lepecyeT No Kypcy Ha KOHel roga He npoBoguTCcs B
OTHOLUEHMN HeOeHEXHbIX cTaTel GanaHca, M3mepsieMblX MO MUCTOPUYECKOW CTOMMOCTWU. HeaeHexHble
cTtaTbu OanaHca, uaMepsiemble MO CrpaBeffIMBOM CTOMMOCTM B WHOCTPaHHOM BanioTe, B TOM 4uUcrie
WHBECTULMM B KanuTarn, NepecyuTbiBalOTCA C UCMOMNb30BaHMEM KypCcOB BamnT Ha AdaTy onpeaeneHus
crnpaBennMBon ctoumocTu. BnusHue konebGaHuii OOMEHHBIX KypCcOB Ha W3MEHeHVe CcrnpaBeninBon
CTOMMOCTWU HEeLEHEXHbIX CTaTel OTpaXaeTcsa B COCTaBe npubbINM unu yoObITKE OT WU3MEHEHUS
crnpaBseasiMBonN CTOMMOCTW.

lMpu3HaHue ebipyyYku (MC®O 18). Peanusauusa ycnyr npusHaeTcsa B TOM OTYETHOM Nepuoae, B KOTOPOM
OaHHble ycrnyrn Obiny oKasaHbl, UCXOAsl U3 CTeMNeHM 3aBepLUEHHOCTM KOHKPETHOW onepauuu, oLueHBaemMomn
NpONoOpLMOHanbHO Jone akTMYecky NpegocTaBeHHbIX yenyr B obwem obbeme ycnyr, KOTopble AOMMKHbI
ObITb MpegocTaBneHbl N0 AOrOBOPY.

K Bblpyyke KomnaHum oTHoCATCS:
- 0OXOAbl OT OKa3aHWUsi yCcnyr no JOBEPUTENbHOMY YIPaBMeHUIO.

Bbipyyka oTpaxaeTtcsa 3a BbldeToM HOC 1 ckvaok. BenunuunHa Bblipyyku onpegenseTcs no cnpasennvBon
CTOMMOCTM BO3HarpakgeHus, MOnyvyeHHOro Unu noaniexaiiero nonyveHutio. Ecnn He npeacraBnsieTcs
BO3MOXHbIM HaZleXXHO OLIEHUTb CMpaBeAnMBY CTOMMOCTb TOBapa, Nofly4eHHOro no GapTepHon caenke, To
BbIpyyka OLIEHMBAETCs MO CrpaBedSIMBOA CTOMMOCTM MNPOAAHHbIX TOBapoB wunun ycnyr. [poueHTHble
[oxoAbl MPU3HAKTCA MPOMOPLUOHANbHO B TeYeHWe BpeMeHU (UHAHCUPOBaHMUS, C WCMNONb30BaAHUEM
MeToaa ap(PEKTUBHON CTaBKU NPoOLEHTA.

Pacxo0dbl. Pacxofgbl, CBsi3aHHble C OCHOBHOW AeATENbHOCTbI KOMMaHWUW, OTpaXxarTcA B COCTaBe
AOMUHUCTPATUBHBLIX pPacxoaos. Pacxoabl, He oTHocswMecss K OObIMHOW OesATeNbHOCTM KOMMaHUK,
OTpaxarTcA B COCTaBe Npo4nx pacxoaos.

Pacyembl no e3aumo3ayemam u 6GapmepHble onepayuu. YacTb onepauuin  Kynman-npoaaxu
OCYLLIECTBMSAETCA C MCMOMb30BaHMEM B3aMMO3a4vyeToOB WM Bekcernen. BbinyuwleHHble KnneHTamu U
TPETBMMU NMLIAMUN BEKCENS OTPaXarTcsl N0 aMOPTM3MPOBAHHOM CTOMMOCTU C UCMONb30BaHWEM MeToaa
aphbekTnBHOM CTaBKM npoueHTa. PesepB nog obecueHeHMe BeKcenem co3gaeTcss Npu  Hanmmuum
OOBHEKTMBHBIX CBMAETENLCTB TOro, Yto KomnaHumst HEe CMOXEeT MOMy4uMTb NPUYUTaOLLYCS el CyMMYy B
YCTaHOBMEHHbIN goroBopom cpok. Cymma pesepBa npencraBnseTr cobor pasHuuy mexay GanaHcoBou
CTOMMOCTbBI aKTMBa 1 NPUBEAEHHON CTOMMOCTLIO OXUAAEMbIX MOTOKOB AEHEXHbIX CPEeACTB, pacCYMTaHHOMN
nyTemM OUCKOHTUPOBaHUA MO NepBoHavyansHon 3 EKTUBHON CTaBKe NPOLIeHTa.
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HeneHexHble onepauuy UCKNOYaloTCa U3 oTYeTa O OBWKEHUM OEHEXHbIX cpeacTB. VIHBECTULIMOHHbIE U
(bMHaHCOBbLIE OMepauun, a Takke WTOrOBblA pe3ynbTaT OnepauyoHHON OeATeNbHOCTU MNPEeACTaBnsoT
cobon hakTuieckoe OBMKEHUSI AEHEXHbIX CPeaCTB.

Bo3HazpaxdeHuss pabomHukam (MC®O 19). HauncneHne 3apaboTHOM nnaTtbl, CTPAXOBbIX B3HOCOB B
NeHCMOHHbIN doHa Poccuiickon ®depepaummn n GOHA CcouMarnbHOrO CTpaxoBaHUSA, OMavYMBaeMoro
€XerogHoro oTnycka u otrnycka no 6onesHu, NpeMui, a TaKke HeJeHeXHbIX NbroT NPOBOAUTCS B TOM roay,
Korga ycnyru, onpegenswue gaHHble BUAbl BO3HArpaXaeHusl, oblnv okasaHbl COTpyaHUKamMn KomnaHuu.
KomnaHusi He umeeT Kkakux-nmbo MNpaBOBbLIX WM BbITEKAKOLMX W3 CIOXMUBLUENCA [OEITOBOV MpPaKTUKU
06s3aTenbCTB MO BbINMATe NEHCUIN UMM @aHAINOMMYHbIX BbIMaT, CBEPX YCTAHOBMEHHbLIX 3aKOHOA4ATENbCTBOM
OTYUCNEHUIN B (POHAbI.

4. KnioueBble Gyxrantepckue oLeHKU v npodeccuoHarnbHble CYy)KAeHUsl B NPUMEHEHUUN YYeTHOM
NONUTUKU

Cpoku nosile3Ho20 ucrosib308aHUsi UHEECMUUUOHHO20 umywiecmea. PykoBoacteo KomnaHum
onpeaensieT CPOKM MOesHOro UCMonb3oBaHUs MHBECTULIMOHHOMO MUMYLLECTBA Ha OCHOBE OfblTa OLEHKM
aHanormyHbix o6bekTtoB. [lpyM NpoBedeHUM PEKOHCTPYKLWW, MOoOEepHM3auuih CPOK  MOSIe3HOro
MCMOMb30BaHUsi MOXET ObiTb NEPECMOTPEH B CTOPOHY YBENMYEHUS. JKOHOMUYECKUE BbIroAbl, NpUCYyLLMe
aKkTVBaM, peanusyloTcsl B TeYEeHMEe CPOKOB MX MOME3HOro ucnosb3oBaHus. OgHako Takue dakTopbl, Kak
TEXHUYECKOE M KOMMEpYEeCcKoe ycTapeBaHuWe M COCTOsiHME akTuBa (BKMOYasi onepauyoHHble hakTopbl U
TEXHUYECKUI KOHTPOIb), YacTo NPUBOAAT K U3MEHEHWNIO OLLEHKN S3KOHOMUYECKMX BbITOA OT UCMONb30BaHUS
aKkTVBOB. PYKOBOACTBO NepuoaMYecks nepecMaTpuBaeT OLEHKY OCTaBLUErocs Ccpoka MoSie3Horo
NCMoMb30BaHUS! UHBECTULIVMOHHOTO MMYLLLECTBA.

Cnpaeednueasi cmoumocms (buHaHcOEbIX UHcmpymMeHmos. PykosoacTeo KomnaHvum onpenensiet
METO OLEHKM (MHAHCOBbLIX WHCTPYMEHTOB, HE KOTMPYEMbIX Ha aKTMBHOM pPblHKE, Ha OCHOBE
NpodeccroHanbHbiX CyXaeHuin. TMpyv 3TOM MNPUMEHSIOTCA MeToAdbl OLIEHKM, OBbIMHO MCMNOoNb3yemble
y4yacTHMKamu pbiHka. BanaHcoBasi CTOMMOCTb 3aiiMOB M 4eBGUTOPCKOM 3adormkeHHoCcTM KomnaHuy Gbinm
paccyMTaHbl Ha OCHOBE aHanm3a OWCKOHTMPOBAaHHbIX [AEHEXHbIX MOTOKOB C WUCMOfb30BaHWMEM CTaBOK
[AVNCKOHTUPOBAHUS, UCMOMb3YEMbIX B PbIHOYHbIX COEMKaX AMA aHanorMyHbIX UHCTPYMEHTOB.

lMpuHyun HenpepbieHocmu JdessimenbHocmu. PykoBoactBo KomnaHum noAroToBWUMO — AaHHYHO
dUHAHCOBYIO MHGOPMALMIO Ha OCHOBE TMpUHUMNA HEenpepbiBHOW AedaTernbHoCcTU. [laHHoe cyxaeHue
PYKOBOACTBA OCHOBLIBAETCH Ha PacCMOTPEeHUM (OUHAHCOBOro MNosnoXxeHus KomnaHum, Tekywwmx nnaHos,
NpWOLINBHOCTY Onepauun 1 JocTyna K (PUHaHCOBbIM pecypcam.

5. HoBble CTaHAapTbl U UHTepnpeTauuun 6yxranTepCKoro ydeTa

Onyb6nukoBaH psif, HOBbIX CTaHOAPTOB W MHTEPMNPETauui, KOoTopble SBMAKTCA 00si3aTenbHbIMU AN
roqoBbIX NepnoaoB, HavnHatowmxea 1 aHeapa 2017 roga wny nocne aTon Aathl, U kKoTopble KoMnaHus He
NpUHsiNa 40CPOYHO.

MC®O (IFRS) 15 «Bbipyuka no goroBopam ¢ nokynartensimm» (BbinywieH 28 mast 2014 roga v Bctynaet
B cuny Ang nepuonos, HaudnHarwowmxca 1 auBaps 2018 roga unu nocrne aTton Aatbl). HoBbI cTaHaapT
BBOAMWT KMOYEBOW MPUHLMM, B COOTBETCTBUM C KOTOPbLIM BbIpydKka OOSDKHA NMpU3HaBaTbCs, Korga ToBapbl
UNn ycnyru nepefarTcs KNMeHTy, No LeHe onepauun. Jliobble oTAenbHble MapTMM TOBApPOB UMM yCryr
OOIDKHbI MPU3HABATbLCA OTAENbHO, @ BCE CKUOKA UM PETPOCMEKTMBHbBIE CKUAKM C LEHbl Mo OOroBOpy, Kak
npaBumno, pacnpenensatTca Ha oTAeNbHblE 3NeMeHThl. Ecnvn pasmep Bo3HarpaxxaeHus MEHSIETCS MO KaKowm-
nmbo npuumHe, cnegyeTt Npu3HaTb MUHUMAanbHbIE CYMMbl, €CMM OHU HE MOABEPXKEHbI CYLLECTBEHHOMY
puYcKy nepecmoTpa. 3aTpaTbl, CBSA3@HHble C MOMyYEHWEM W 3aKIlOYEHWEM [OroBOPOB C KIIMEHTaMW,
OOJMKHbI KanuTanManpoBaTbCs U aMmOpTM3NPOBaTLCH B TEYEHUE CpOKa MOCTYMNEHUST 3KOHOMUYECKUX BbIFOA
oT pgoroBopa. B HacTtosilee Bpemsi KomnaHms MpoBOAMT OLLEHKY TOrO, Kak HOBbIA CTaH4apT NOBMMSET Ha
(PMHAHCOBY OTYETHOCTb.

MonpaBkn k MC®O (IFRS) 15 «Bbeipyuka no goroBopam ¢ nokynatensamu» (BbinyweHsl 12 anpensa 2016
roga u BCTynawT B CuUny AN rofoBbiX NepuofoB, HadnHatowmxesa 1 aHBapsa 2018 roga wunuv nocne aton
natbl). lNonpaBky He NPUBOAAT K UISMEHEHMIO OCHOBOMOMaraLwmx NPUHUMNOB CTaHAapTa, a NOSCHAT, Kak
3TN NPUHLMMBI AOMKHbBI MPUMEHATLCA. B nonpaBkax pasbsiCHAETCS, Kak BbISIBUTb B OroBope 06543aHHOCTb
K ucnomnHeHuto (obellaHne nepefavv ToBapa MM YCryrn MOKyMaTernt); Kak yCTaHOBUTb, SBMNSAETCH Nu
KOMMaHus npuHuunanom (NocTaBLLMKOM TOBapa UM yCryrn) Uiy areHToM (OTBeYarLuM 3a opraHm3aumio
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MOCTaBKM TOBapa WM YCnyru), a Takke Kak oOnpeaenutb, criedyeT nu Mpu3HaTb BbIPYYKY OT
NpeaoCTaBneHns NMLIEH3UN B onpeaeneHHbI MOMEHT BPeMeHUN UMK B TedeHre nepuoda. B gononHeHue k
pa3bsACHEHUAM MOMpPaBKX BKMOYAOT ABa AOMNOMHUTENbHLIX OCBOGOXAEHMS! OT BbINOMHEHWs TpeGoBaHui,
YTO MO3BOMUT KOMMaHWK, BrepBble MPUMEHSIIOLLIE HOBbI CTaHOApT, CHU3UTb 3aTpaTthl U YPOBEHb
CMOXHOCTU ydyeTa. B HacTosilee Bpema KoMnaHua oueHVBaET, Kakoe BRUSHME OKaXeT MomnpasBka Ha ee
(bMHaAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 16 «ApeHaa» (BbinyweH B gHBape 2016 roga. un BCTynaeT B CUMy 4SS ro40BbIX NEPUOAOB,
HaumHatowmxcs 1 anBaps 2019 roga wnuv nocrne aTon gatbl). HoBbIM cTaHgapT onpeaensieT NpUHLMUMbI
NPU3HaHWSA, OLEHKW, MPeacTaBleHnss U packpbiTust MHOPMaLMM B OTYETHOCTU B OTHOLLEHUW Onepauui
apeHabl. Bce goroBopbl apeHabl MPUMBOAST K MOMYYEHUI0 apeH4aTopoM MpaBa MCMONb30BaHMSA akTuBa C
MOMEHTa Hayana AeNcTBMSA OOroBopa apeHabl, a Takke K Mony4YeHuo (OUHaHCMPOBaHUS, eCNN apeHdHble
nnaTexu OCYLLECTBMSKTCS B TeyeHue nepuoga BpemeHu. B coorsBetctBum ¢ atum, MCPO (IFRS) 16
OTMeHsieT  Kknaccudukaumto apeHabl B Ka4yeCTBEe  OMepauMoHHOM  Unu  (pMHAHCOBOW, Kak 3TO
npegycmatpusaetca MCOO (IAS) 17, n BMecTo 3TOro BBOAUT €AMHYI0 MOAerb ydeTa onepauuin apeHabl
Ons apeHaatopoB. ApeHaaTopbl A0MKHbI OyayT npu3HaBaTth: (a) akTUBbl U 00si3aTeNbCTBA B OTHOLLEHUU
BCEX [OrOBOPOB apeHObl CO CPOKOM AeWCTBUS Gonee 12 mMecsiueB, 3a MCKMIOYEHWEM CriyyqaeB, korga
CTOMMOCTb 0ObeKkTa apeHbl SABNSAETCA HE3HAYUTENBHON; U (6) amopTM3aumio 06BHEKTOB apeHabl OTAENBHO
OT MPOLEHTOB MO apeHdHbIM 00si3aTenbCcTBam B OTYETE O MpUOLINSAX U yObITkax. B oTHOWeHun y4yeta
apeHgpbl y apengogatens MCOO (IFRS) 16, no cytu, coxpaHaeT TpeboBaHMs K y4eTy, MPeayCMOTPEHHbIe
MC®O (IAS) 17. Takum obpasom, apeHgoaaTenb NpoAoskaeT KnaccuuumpoBaTtb AOroBOpbl apeHabl B
KayecTBe OMepauuoOHHOM UNU (UHAHCOBOW apeHdbl M, COOTBETCTBEHHO, MO-pasHOMYy OTpaxaTb WX B
oTyeTHOCTU. B HacTosiwee Bpemsi KomnaHnsi MpoOBOAMT OLEHKY TOro, Kak HOBbIA CTaHOapT MOBAUSIET Ha
(PMHaAHCOBYIO OTYETHOCTb.

«MHuumaTtuBa B cdepe packpbiTua uHdopmaumm» — MonpaBkn Kk MCPO (IAS) 7 (BbinywieHbl 29
aHBapst 2016 roga v BCTynatT B Uiy AN FOAO0BbIX NepuoaoB, HaumHawwwmxes 1 aHBapsa 2017 roga nnm
nocne aton patel). MNMonpaeku, BHeceHHble B MC®O (IAS) 7, TpebywoT packpbiTvs uHpopmauun o6
N3MeEHEHUsIX B 00s3aTenbCcTBax, BO3HUKAKOLWMX B pe3ynbTate OMHAHCOBOW AesiTenbHocTu. B HacTosiwee
Bpemsi KomnaHusi oueHBaEeT, Kakoe BrnsIHME OKaXeT NornpaBka Ha ee (OMHAHCOBYH OTYETHOCTb.
OxwnpgaeTtcqa, 4TO cnegywwme craHdapTbl U MHTEpnpeTauuu, Mnocre BCTYMNIEHUS B CUMY, HE OKaxyT
CYLLIECTBEHHOTO BIMSIHUA Ha (OMHAHCOBYIO OTYETHOCTb KomnaHuu:

» «[lpogaxa wunu B3HOC aKTMBOB B aCCOLMMPOBAHHYID OpraHu3auuio UM COBMECTHOE npeanpusitue
nHsectopom» — lMonpaskn k MCPO (IFRS) 10 n MC®O (IAS) 28 (BbinyweHbl 11 ceHTabpsa 2014 roga m
BCTynatT B CWIy A4S rogoBbiX NEpPUoAOoB, HauMHAKLWMXCA Mocne Aatbl, onpegeneHHon CoBeToM Mo
MeXOyHapOAHbIM CTaHAapTaM (PUHaHCOBOW OTYETHOCTHN).

¢ «[MpM3HaHMe OTNOXEHHbIX HAIOrOBbIX aKTMBOB MO Hepeanun3oBaHHbIM yObITkam» - MNMonpaBkn k MCPO
(IAS) 12 (BbinywieHbl 19 aHBapsa 2016 roga v BCTynatT B CUy ANg rogoBbiX NeproaoB, HaunHaLwmxes 1
aHBaps 2017 roga nunu nocrie aTon gatbl).

* MonpaBkn Kk MC®O (IFRS) 2 «lMnaTtex, oCHOBaHHbLIA Ha akumsax» (BbinyweHbl 20 nioHsa 2016 roga wm
BCTyNatoT B CUMy Arsi ro0oBbIX NepruoaoB, HaunHatwmxes 1 aHBapsa 2018 roga unuv nocrne 3Ton Aathl).

* [MpumeHeHne MCOO (IFRS) 9 «®uHaHcoBble WHCTpPyMeHTbI» M MCOO (IFRS) 4 «[orosopbl
ctpaxoBaHusi» - MNMonpaskn kK MCPO (IFRS) 4 (BbinyweHbl 12 ceHTs6psa 2016 roga v BCTynawT B cuny B
3aBMCUMOCTM OT BbIOPaAHHOro noaxoda: Ass roqoBbixX NepMoaoB, HaunHatowmxes 1 aHBapsa 2018 roga unm
nocrie 3Ton gaTbl — ANsi OpraHu3aLuii, BblOpaBLLMX BPEMEHHOE UCKIOYEeHWe, 1 Ang rogoBoro nepuoaa, ¢
KOTOpPOro opraHu3auus BrepBble Hayana npumeHsats MCPO (IFRS) 9 — gna opraHusauun, KOTopble
BbIOpanv noaxon HanoXeHus).

» ExxerogHble ycoBepLleHCTBOBaHUA MexayHapoaHbIX cTaHOapToB uvHaHcoBon otyeTHocTn, 2014-2016
rr. (BbinyLLeHbl 8 gekadbps 2016 r. n BCTynatoT B cuny, B YacTu npumeHeHus nonpaeok K MCPO (IFRS) 12 -
Ons rogoBbIX Nepunoaos, HaunHawwmxes 1 aHBaps 2017 r. unu nocne aTon gatbl, B YacTU NMPUMEHEHUs
nonpaBok K MC®O (IFRS) 1 n MC®O (IAS) 28 - anga rogoBbIX NepnoaoBs, HaunHarowwmxcsa 1 aHsapsa 2018 r.
Unu nocrie aTon gatbl).

*+ KPM®O (IFRIC) 22 — Onepauuu B UHOCTpaHHOW BanTe U npejonnarta BO3MeLleHUs (BbiMyLleHbl 8
nekabps 2016 r. n BCTynatoT B cuUny Anis rogoBbiX NeproaoB, HadnHatowmxesa 1 aHeaps 2018 r. unm nocne
3TOM AaThl).

* [epeBoabl B COCTaB Unu M3 cocTtaBa WUHBECTULMOHHOW HeaBwxumoctu — lMonpaskn k MCPO (IAS) 40
(BbinyweHbl 8 aekabps 2016 r. n BCTynatT B Uy AN rogoBbIX NeprvoaoBs, HaunHawowwmxesa 1 aHeapsa 2018
r. Uy nocne aTon Aatbl). Ecnu Bbile He ykasaHO MHOE, OXMOAeTCHd, YTO [AaHHble HOBble CTaHOApPThl U
pas3bsACHEHUS CYLLECTBEHHO HE NMOBMAUSOT HA PUHAHCOBYO OTYETHOCTb KoMnaHuum.
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6. CTaHAaprI, NMPUHATbIe 4OCPOYHO

MC®O (IFRS) 9 «®uHaHcoBble WHCTPyMeHTbl: Knaccudmkaumsa wm oueHka» (C M3MEHEHUAMU,
BHeceHHbIMM B utone 2014 roga, BCTynaeT B CUny AN roqoBbiX NepuoaoB, HaumHawwmxes 1 aHeaps 2018
roga unu nocne aton aatbl). OCHOBHbIE OTMMYMSA HOBOTO CTaHAApTa 3aKio4aloTCs B CriedyoLeM:

* ®uHaHCOBbIE aKTMBbl AOIDKHbI KnaccuuumpoBaTbCs MO TPEM KaTeropusM OLEHKU: OLeHMBaeMble
BMOCNeACTBMM MO aMOPTM3NPOBAHHOW CTOMMOCTM, OLEHMBaeMble BMNOCMEACTBMM MO CrnpaBeanvnBown
CTOMMOCTW, U3MEHEHUS KOTOPOW OTPaXarlTcs B COCTaBE MPOYEro COBOKYNHOro AOXOA4a, U OLEeHUBaeMble
no crnpaBeiMBOM CTOUMOCTW, MU3MEHEHUS KOTOPOW OTpaXaroTcs B cocTaBe Npubbinv unn yobiTka.

» Knaccudwmkauuns OonroBbiX UHCTPYMEHTOB 3aBUCUT OT OM3HEC-MOAEenu opraHv3auuy no yrnpaBreHuto
(hPMHAHCOBbLIMUW aKTMBaMu 1 OT TOrO, ABMSIOTCS NN NpegyCMOTPEHHbIE JOTOBOPOM AEHEXHbIe MNOTOKU JULLIb
nnarexamm B CYET OCHOBHOIroO [ofira M MpoueHToB. Ecnv OOMroBoW WMHCTPYMEHT npedHas3HayeH Angd
nonyyYyeHnss AeHer, OH MOXET YYMTbIBaTbCA MO aMOPTU3MPOBaAHHOW CTOMMOCTU, €CIIM OH MpPY 3TOM TaKkKe
npegycmatpuBaeT MWb MNMAaTeXW B CYET OCHOBHOIO [oONira M MpOueHTOB. [ONroBble WHCTPYMEHTHI,
KOTOpble MpefycMaTpuBalOT NULb NIaTeXu B CHET OCHOBHOrO Jofira U NMPOLEHTOB U yOepXuBaloTCs B
nopTdpene, MOryT KnaccuuumMpoBaThCs Kak OLeHBaeMble BNOCIEACTBUN NO CNPaBeAsIMBOA CTOMMOCTM B
COCTaBe MPOYEro COBOKYMHOIO A0X04a, eCNv OpraHu3auus 1 yaepXxvMBaeT MX ONS MONyYeHUs1 OEHEXHbIX
MOTOKOB MO akTMBaM, U npoAaeT akTuBbl. PUHAHCOBLIE aKTMBbLI, HE COAEpPXKalUMe OEHEXHbIX MOTOKOB,
SABMNSOLWNXCA NUWb NfaTtexamu B CYET OCHOBHOIO [OoNira W MpOLEHTOB, HeOOXOAMMO OLeHuBaTb MO
crnpaBeiMBON CTOMMOCTU, UBMEHEHWSI KOTOPOW OTpaXKatoTCsi B COCTaBe NpuOLINKM unu yobiTka (Hanpumep,
Npou3BoAHble (PUHAHCOBbIE WHCTPYMEHTbI). BCTpoeHHble npou3BoAHbIE WHCTPYMEHTbl Oonblue He
oTAensTCca OT  (PMHAHCOBBIX aKkTMBOB, HO OyoyT  yuuTbiBaTbCA MPM  OLEHKE  YCIOBMS,
npegycmaTpyBatoLLEro NULWLb MaTeXn B CHET OCHOBHOIO JOJra U NPOLEHTOB.

* VlHBeCcTMLMMN B fONEBble MHCTPYMEHTbI JOJPKHbI BCErga OLeHMBaTbCA MO CnpaBeanvBon ctonmocTtu. MNpu
3TOM PYKOBOACTBO MOXET MPUHATbH peLleHue, He noanexaiwiee n3MeHeHuto, 06 OTpakeHUn M3MeHeHUN
crnpaBeiMBO CTOMMOCTM B COCTaBe MPOYEro COBOKYMHOMO AOXOAA, €CIN MHCTPYMEHT He npefHa3HaYeH
ans Toproenu. Ecnu goneBowi MHCTPYMEHT MpefHasHavyeH Ansi TOProBrnuv, TO M3MEHEHUS CpaBEANMBOM
CTOMMOCTM OTpa)katTcs B COCTaBE NpUOLINKU nnu yobITKa.

* BonbwuHcTBO TpeboBaHun MCPO (IAS) 39 B OTHOWEHMM Knaccudumkaumm u OLeHKU (OUHAHCOBbIX
ob6szaTensctB Obiny nepeHeceHbl B MCPO (IFRS) 9 6e3 mameHeHun. OCHOBHbIM OTNMYMEM SIBNSAETCS
TpeboBaHMe K opraHusauun packpbiBaTb 3(EEKT U3MEHEHWUI COOCTBEHHOIO KPeAWTHOrO pucka Mo
hrHaHCOBbIM 00si3aTenbCTBaM, OTHECEHHBLIM K KaTeropum oTpaxaembix Mo ChpaBeAanvBoi CTOMMOCTU B
cocTaBe nNpubbinNu nnu yobiTka, B COCTaBe NPOYero COBOKYMHOro Aoxoaa.

* MC®O (IFRS) 9 BBOAWUT HOBYHO MOAEmNb MPU3HAHWUSA YObITKOB OT ODECLEHEeHUs: MoAeNb OXuOaemblxX
KpeauTHbIX YObITkOB. CyLLUecTByeT «TpexdTamnHbli» MOAXO0M, OCHOBaHHbIA Ha WM3MEHEHUW KpeauTHOro
KayecTBa (PMHAHCOBbIX aKTMBOB C MOMEHTa MepBOHAYyanbHOro Npu3HaHus. Ha npaktvke HOBble npasuna
O3HayalT, YTO OpraHu3auuMm npu MnepBOHaYanbHOM MNPU3HaHWM (PUHAHCOBBLIX aKTMBOB AOIMDKHbI OyayT
cpasy npusHaTb YObITKM B CYMME OXMWOAEMbIX KPEAUTHbIX YObITKOB 3a 12 MecsueB, He SABMSAOLLMXCA
KpeouTHbIMU yObITKAMM OT ODecLeHeHMs (UM B CyMMe OXuOaeMblX KpeOUTHbIX YObITKOB 3a BECb CPOK
(PMHaAHCOBOrO WHCTPYMEHTa Ansi ToproBo [pgebutopckon 3apormkeHHocTn). Ecnn umeno mecto
CYLLLECTBEHHOE MOBbILIEHME KPEAWUTHOrO pucka, TO 0OecLeHeHMe OLEHMBAETCS UCXOOS U3 OXMAaeMbIX
KpeauTHbIX YObITKOB 3a BECb CPOK (PMHAHCOBOrO MHCTPYMEHTA, @ HE Ha OCHOBE OXMAAEMbIX KPEAUTHbIX
yObITKOB 32 12 MecsaueB. Mogenb npegycmMaTpyMBaeT OMNepauMoOHHbIE YNPOLLEHUSA TOProBoW AeOUTOPCKON
3aJ0/MKEHHOCTN 1 AeBUTOPCKOWN 3a00IPKEHHOCTU MO OMHAHCOBOW apeHae.

* TpeboBaHusa K yyeTy XemKupoBaHus Obinv CKOpPPEKTUpOBaHbl Ans Gonbliero COOTBETCTBUS y4eTa
ynpaBneHuto puckamu. CTaHgapT npefocTaBnseT opraHn3auusM BO3MOXHOCTb Bblibopa mexay y4eTHON
NOMWTUKON C MpumeHeHuem TpeboBaHWli ydeTa xemkupoBaHus, cogepxawwmxca B MCOO (IFRS) 9, wn
npopgormkeHneMm npuMmeHeHns MCOO (IAS) 39 ko BceM WHCTPYMEHTaM XeOXMpOBaHWs, Tak Kak B
HaCTOSALLMIA MOMEHT CTaHOapT He NpegycMaTpuBaeT yveTa Ans CriyqaeB MaKpOXeKUPOBaHWS.

MpMMeHeHne HOBLIX WM MNEPECMOTPEHHbIX CTaHAApTOB W pasbsAcHeHwun. Cnegywowime cTaHaapTbl U
WHTepnpeTauuu, BCTynuBlime B cuny ¢ 1 sHBapsa 2016 roga, He oka3biBalOT CYLECTBEHHOrO BIIUAHUA
Ha coMHaHCOBY oT4eTHOCTb KomnaHum:

* MC®O (IFRS) 14 «CyeTa oTNOXeHHbIX TapndHbIX pasHUL» (BbinyweH B AHBape 2014 roga v BCTynaeT B
cuny ans rogosbIX NepvonoB, HadnHawwmxes 1 auBapsa 2016 roga nnu nocne aton gatel). MCOO (IFRS)
14 paspeluaeT opraHusaumnsam, Bnepsble COCTaBNALMM PUHAHCOBYO O0TYeTHOCTL No MC®O, npusHasaTb
npu nepexoge Ha MC®O cymMbl, OTHOCALLMECS K OEATENbHOCTU, OCYLLECTBIISAEMON MO perynupyembiM
Tapudam, B COOTBETCTBUM C TpeboBaHuaMM npeaplaywmx OMNBY. OgHako Anst NOBbIWEHWUSI CTEneHu
COMOCTaBUMOCTU C opraHusauusmu, yxe npumensiowmmmn MC®PO, HO He npu3HalLWMMK Takue CyMMbl,
cTaHgapT TpebyeT, 4ToObl BO34ENCTBME perynupoBaHus TapudoB NPeacTaBnsAnock OTAENBHO OT APYruX
ctaTei. [JaHHbI CTaHOapT He pacnpoOCTPaHSTCA Ha OpraHu3auuuv, yxe npeactaBnswowmne UHaHCOBYHO
OTYETHOCTb, MOArOTOBIIEHHYIO B cooTBeTCTBUM ¢ MCDO.
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* «Y4YeT caenok no npuobpeTeHuo OoMeln ydacTusi B COBMECTHbIX onepauusix» — lMonpaBku k MCOO
(IFRS) 11 (BbinyweHbl 6 mas 2014 roga v BCTynuBLUME B CUNY ANS rOAOBLIX NepUMoaoB, HadnHaoLwmxes 1
saHBapst 2016 roga unu nocrie aTon gatbl).

* «PasbaAcHeHMe npuemnemblx METOAOB HAYUCIEHMSI aMopTU3auuM  OCHOBHbIX CPEACTB WU
HemaTtepuanbHblX akTneoBy» - MNMonpaskn Kk MCPO (IAS) 16 n MCPO (IAS) 38 (BbinywieHbl 12 masa 2014
roga v BCTynuBLUME B CUMY AMs FOAO0BbIX NepuofoB, HaunHatowmxes 1 aHBapsa 2016 roga unu nocne aTon
natbl).

» «Packpbite uHdopmauumn» - TMonpaBku k MCPO (IAS) 1 (BbinyweHbl B aekabpe 2014 roga wu
BCTYNUBLUWE B CUY ANl TOAOBbLIX NEPUOAOB, HauMHawwmxcs 1 aHBapsa 2016 roga vy nocne 3Ton aathl).

* «[lpumeHeHne MeToda LOMEBOr0 y4acTusi B oTAeNbHOM (hMHAHCOBOM OTYETHOCTUY - Monpaeku kK MCOO
(IAS) 27 (BbinyweHbl 12 aBrycta 2014 roga v BCTynawT B CUy A5 TOAOBbIX NEPUOAOoB, HaYMHaroWmxcs 1
aHBapsa 2016 roga).

* «[MprMeHeHne nckrrodeHnst 3 TpeboBaHMsa KOHCONUAALMN ANt MIHBECTULMOHHBIX KOMMaHUny - MNonpaBku
kK MC®O (IFRS) 10, MC®O (IFRS) 12 1 MC®O (IAS) 28 (BbinywieHbl B Aekabpe 2014 roga v BCTynawT B
cuny Ans rogoBbix Nepruoaos, HaunHarowwmxesa 1 aHBapsa 2016 roga unu nocrie aTom AaTbl.

» ExxerogHble ycoBeplUueHCTBOBaHUS MexayHapoaHbiX CTaHAapToB uHaHcoBoW otyeTHocTwn, 2014 rog
(BbInyLeHbl B 25 ceHTA6ps 2014 r. u BCTynaroT B CUny ANsi FOAO0BbIX NEPUOAOB, HaunHawoLwmxea 1 aHBaps
2016 r. unun nocne aTon AaThl).

7. Onepauwu CO CBA3aHHbIMU CTOPOHaAMU

KomMnaHus He umeeT fodepHux npegnpuatun. Ha gesatenbHocTb KoMnaHuy oOKasbiBalOT CyLECTBEHHOE
BIUSAHME YYACTHUKN:

- Myp3saeBa KOnua HukonaesHa — 44% ycTaBHOro KanuTana;

- Ban4eHko KoHcTaHTuH Nropesuy — 24,3% ycTaBHOro kanutana.

Y Myp3saeBon tO.H. Komnanusa apeHagyeT nomelleHue nog ogpuc. Cymma pacxogos 3a 2016 rog — 217
TbiC.pyb., HA OTYETHYIO AaTy 3aJ0SHKEHHOCTU Mo AoroBopy HeT. OT 3TOro y4acTHMKa NOMyYeHbl 3aeMHble

cpeacTea B pasmepe 250 TbiC.py6., He MorallueHHble Ha OTYETHYO aaTy.

BosHarpaxaeHue Kno4eBOMY YynpaBrieHYeckoMy nepcoHany cocTtaBuno 3a 2016 rog 540 Tbic.pyb.
(BKntoyasi B3HOCHI Ha coumansHoe cTpaxoBaHue) u 389 Teic.py0. 3a 2015 roga.

8. HemaTtepuanbHble akTUBbI

M3meHeHus 6anaHCOBOW CTOMMOCTH HemMmaTepuanbHbIX aKTUBOB NpeacTaBlieHbl HUXe!

Mpno6 | BbiGbI Mpno6 | BbibbI
Ne pBOoHa4anbHass CTOUMOCTb 31.12.2014 31.12.2015 31.12.2016
peTeHue | Tune peTeHue | Tne
[MporpammHoe obecneyeHne 0 100 0 100 143 0 243
NToro 0 100 0 100 143 0 243
Hauunc BbI1Obl Hauunc BbIObl
HakonneHHasa amopTusauus 31.12.2014 31.12.2015 31.12.2016
neHue |Tue neHue |tTue
[NporpammHoe obecneveHne 0 33 0 33 74 0 107
NToro 0 33 0 33 74 0 107
9. MHBeCTULIMOHHOE UMYLLECTBO

M3meHeHus 6anaHcoBOW CTOMMOCTU MHBECTULIMOHHOIO nmvyulecTtBa npeacrtaBrieHbl HAXe!:
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MepBoHavanbHas Mprno6 Bbi6b1 | [MNepe Mpro6 |Bbibbl |O6ecue

31.12.2014 31.12.2015 31.12.2016
CTOMMOCTb peTeHve |Tue oLeHka peTeHng Tne HeHne
3emns 52420 0 0 0 52420 0 0] -9341 43 079
Xunbie goma 25 828 0 0 0 25 828 0 0 0 25 828
KBapTupsbl 10 881 0 0 0 10 881 0 0 0 10 881
WTtoro 89 129 0 0 0 89 129 0 0] -9341 79 788
HakonneHHas Haunc Bbi6bl [ [Nepe Hauuc |Bbibbl |Obecue

31.12.2014 31.12.2015 31.12.2016
amopTusauus nexve Tne oLeHka neHue |tue HeHne
Xunbie goma 437 861 0 0 1298 861 0 0 2 159
KBapTupsbl 244 363 0 0 607 363 0 0 970
WToro 681 1224 0 0 1905 1224 0 0 3129

NHBECTULUMOHHOTO MMYLLIECTBa,

Haxoggulerocsa B 3arnore,

crnpaBeMBON CTOMMOCTU AaHHbIX OGBHEKTOB.

HeT.

KomnaHuuss He npoBoauna OLIEHKY

MpoBeaeHHas oLeHka PbIHOYHOW CTOMMOCTM 3EMENbHbIX Y4aCTKOB BbISIBUIA CHKEHME UX CTOMMOCTHU, YTO
ObIIIO pacueHeHo Kak MHAMKaTop obecueHeHust akTMBOB. B pesynbTate Obin npusHaH yObITOK OT
obecueHeHus 9 341 Tbic.pyb.

10. [OebuTtopckas 3ag4omKeHHOCTb
31.12.2016 31.12.2015 31.12.2014

3apgomKeHHOCTb nokynaTtenen 445 312 0
ABaHCbl BblJaHHbIe 12 37 128
MNepennaTa B OtogxeT 0 0 75
Mpoyas gebutopckas 3ag0MKEHHOCTb 85 7 10
NT1oro 542 356 213
11. [eHeXHble cpeAcTBa U UX 3KBUBaJEeHTbI

CraTtbs 31.12.2016] 31.12.2015|31.12.2014

Pac4yeTHbIV cueT 10 836 0

NT1oro 10 836 0

prnna HE MMeeT AEHEXHbIX CpeacTB, OrpaHN4YeHHbIX K NCMOJ1Ib30BaHUIO.

12.

YcTaBHbIV KanuTan

B 2015 rogy npovsoLuno ymeHblleHe YyCTaBHOro kanutana 3a cyeT noralleHus BblKYMNIeHHbIX Jorneu, B
pesynbTate Ha 31.12.2015r. ycTtaBHbIN kanutan coctasun 80 184 Teic.pyo.

B 2016 rogy nmpouv3oLno yBenuyeHne yCTaBHOIO kanutarna 3a cdeT B3HOCa HOBOMO y4YacTHWKa Ha CyMMy

11 000 TbIC.pY®.

13. Pe3sepBbl

Co3spaHHbIN pe3eps npeancraBndeT cobon pes3epB No HEUCNOJIb3OBAHHbLIM OTMYCKaM.
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14. KpepouTtopckasa 3aQoMmKeHHOCTb

31.12.2016 31.12.2015 31.12.2014
3agomkeHHOCTb Nepen nocTaBwmMKamMm 40 41 0
3agomKkeHHOCTb Nepen nepcoHanom 0 42 0
3agomkeHHOCTb  nepe orogpketoM U
BH26}O/J,>KeTHbIMVI d)OHp/J,:"MVI : 2593 1807 909
[Mpoyasa 3agomKEeHHOCTb 8 8 31
NToro 2 641 1898 940

15. Bblpy4ka oT npogax

Hoxoabl oT goBeputensHoro ynpasneHust poHgamu coctasunu 3 799 Teic. py6. 3a 2016 rog u 3 110

Tbic.py6. 3a 2015 rog.

16. OOLwWwMe M agMMHUCTPATUBHbIE pacxoabl

CraTtbs 2016 2015
apeHga 217 281
roc nownuHa 259 55
oLeHka 25 91
XOCTUHT 64 78
ropugnyeckmne n MHAPOPMaLMOHHbIE YCIyr 26 72
KypbepCcKune ycryrm 36 47
npouyne 105 76
Hanor Ha UMyLLEeCTBO 0 372
ycnyru 6aHka 87 79
KaHuensapus 63 37
obyyeHune, KOHCyNbTaL, YCryr U ayaut 345 213
YCNyrn nocTaBLLUMKOB 48 82
yCIyrv CBA3u 64 71
B3HoCbl B CPO 0 45
amopTtmnsaunsa HMA 74 33
KOMaHOMPOBOYHbIE pacxonbl 41 34
nporpammMmHoe obecneveHune 77 0
NToro 1529 1631

17. [Ooxopbl 3a BbIYETOM pacxoaoB (pacxoAbl 3a BbIY€TOM JOXOA40B) OT onepauui ¢

UWHBECTULUMOHHbLIM UMYLLECTBOM

Cratb4 2016 2015

[Joxoabl OT coaym B apeHay 97 101

AMopTM3aums (1224) (1224)

Ob6ecuLeHeHNe 3eMeNbHbIX yHacTKOB (9 341) -

3emMenbHbI Hanor (1295) (1181)

KapacTtpoBble paboTbl (10) (14)

NToro (11 773) (2317)

18. NMpoune onepauunoHHbIe JOXOAbI

CraTtbs 2016 2015
Mpoune goxoabl 8 0
NToro 8 0
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19. [pouue onepauunoHHble pacxoabl

Cratbs 2016 2015
LLtpadobl, neHn 0 16
CnucaHne aebutopckor 3agomKeHHOCTU 126 0
MNMpoumne pacxobl 308 0
Mogapku 0 9
NToro 434 25

20. Hanor Ha npubbInb

lMpuMeHsiemMasn HanoroBas cCTaBka Ans komnanum coctaensaet 20%.

Pacxogbl no Hanory 2015
Tekywmn Hanor -
OTnoxeHHbIn Hanor ONy 420
NT1oro 420

OTnoxeHHbIn Hanor MNC[ -

Cgepka ¢ byxrantepckon

2015
npubbINbO
Mpun6./yobIT. BO (2 173)
Hanoroo6noxeHus
TeopeTnyecknin Hanor Ha 435
npuobinb
PaCXO/:LbI, He ydnTbiBaeMble (1 5)
Onsa HanoroobrnoXxeHus
WNToro pacxogbl no Hanory 420

OTnoXxeHHble Hanorn CroXunumck no cneagyrowimmMm BugamMm BpeMeHHbIX pasHnL

MpwnaHaHo | NMpusHaHo
Bup BpemeHHOW pasHuLbl 31.12.2015] BOIY sMNCO [31.12.2014
2015 2015

HauuncneHue amopTtmnsaunm 206 129 77
Hanorosbin yobITOK 722 314 408
YMeHbLlleHne _ (37) 37
BO3HarpaxgeHus

PesepB no otnyckam 29 14 15
NepeoueHka MHBECTULMN - - -
NToro 957 420 - 537

B cBsa3u ¢ nepexogom KomnaHum ¢ 01 guBaps 2016 roga Ha ynpoOLLEHHYH CUCTEMY HarnoroobnoxeHus,

CHOPMUPOBAHHBIV OTMOXEHHbIA Hamnor OblN OTHECEH Ha YMeHbLUeHVWe HepacnpegeneHHoW npubbinu
NpOLUIbIX eT.

21. EQMHbLIN Hanor no ynpoLieHHOW cUcTemMe Haroroo6noxeHust

KomnaHusi paccunTbiBaeT Harmor ¢ pasHuLbl Mexay oXo4aMU U pacxofamMu, pacCHMTaHHbIMU KAacCOBbIM
MeToaoM o ctaBke 15%, HO He MeHee 1% OT CyMM NOJyYeHHbIX JOX0O0B.

Hanorno YCH 2016

HauuncneH Hanor 3a rog 36
YnnayeH Hanor -

3ag0mKeHHOCTb Ha KOHeL roga 36

22. Ucnonb3oBaHue cnpaBeasiuBon CTOMMOCTHU
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KomnaHusi He ncnonb3oBana cnpaBeasiMByto CTOMMOCThL MPW OLIEHKE CBOMX aKTMBOB 1 00513aTENbCTB.
23. YcnoBHble 1 JOroBOpHbIe 06sA3aTenbCTBa

CyOdebHbie pazbupamenscmea. K KomnaHum uspegka, B xoe Tekyllei AesTeNbHOCTU, MOTyT NMocTynaTtb
nckoBble TpeGoBaHus. Mcxoas M3 COGCTBEHHOM OLEHKM, a TakkKe KOHCYMNbTauui BHYTPEHHUX UM BHELIHMX
NpodeccMoHanbHbIX KOHCYNbTaHTOB, PYKOBOACTBO cuMTaeT, YTO OHW He MpuBeayT K KaKuM-Nnbo
CYLLIECTBEHHbIM YObITKAM.

AKmuebl 8 3aJ102e U akmuebl, 02paHU4YeHHbIe 8 UCIOoJ/Ib308aHUU.

KomnaHus He nepegasara akTtvMBbl B 3asor.

CmpaxoeaHue. PbIHOK CTpaxoBbix ycrnyr B Poccunckon ®egepauum HaxoguTcs Ha CTaauMu CTaHOBIIEHUS U
MHorve opMbl CTpaxoBaHMWs, pacnpoCTPaHEHHbIE B APYrMX CTpaHax Mupa, noka He AoCTynHbl. KomnaHus
He VMeeT MOSIHOM CTPaxoBOW 3aluTbl B OTHOLUEHUW BO3HMKLLIMX 00A3aTenbCcTB nepen TPeTbUMMU
CTOpPOHaMM B CBSI3W C yLlepboM, HaHECEHHOM OObeKTaM HEeOBWKMMOCTM WIU OKpYXalollen cpene B
pesynbTate geatensbHoctn Komnawun. [Jo Tex nop, noka KomnaHuus He ©6yaeT MMeTb MOMHOLEHHOro
CTPaxoBOro MOKPbITUS, CYLLECTBYET PUCK TOro, 4to obsizaTenbcTBa nepen TPeTbMMM NULaMU MOryT
OKasaTb CyLLeCTBEHHOE HEraTUBHOE BIMSIHWE Ha AeATEeNbHOCTb 1 (PUHAHCOBOE NnonoxeHne KomnaHuu.

Bonpochbl oxpaHbl oKpyxaroujel cpedbl. B HacTosilee BpeMs B Poccuiickoin ®enepauun yxxectoyaeTcs
NpMPOOOOXPaHHOE 3aKOHOAATENbCTBO M MPOAOIPKAETCH NMepecMOTp NO3ULMU FOCYAapCTBEHHbIX OpraHoB
Poccuiickon ®epepaumm OTHocuTeNnbHO obecneveHns ero cobniogeHus. Komnanma npoBoguT
nepuoamnyeckyto OLLeHKy CBOMX 0083aTenbCTB, CBA3aHHbLIX C OXPaHOWM OKpYXatoLleln cpelpbl, OAHaKO B CBA3U
C OTCYTCTBMEM aKTUBHbIX Onepauui B OTHOLUEHUW MPUPOAHbIX OOBLEKTOB, BO3MOXHble 0bs3aTenbcTBa
KomnaHum npeacTaBnsoTCs HECYLLLECTBEHHBIMMN.

Hanozoeoe 3akoHoOamesnbcmeo. Hanoroeoe 3akoHopatenbcTBo Poccuiickon depepaunm, AencTByoLLEe
UNM Mo CyLlecTBY BCTYNUBLLUEE B CWUMY Ha KOHEL, OTYETHOro Mepuoga, OOoMyckaktT BO3MOXHOCTb pasHbIX
TONKOBaHWIA B NMPUMEHEHUM K onepaunsM 1 aestenbHocT KomnaHuu. B cBsi3n ¢ 3TMM HaroroBble No3vumu,
onpefeneHHble pykoBOACTBOM, U oduumanbHas OOKyMeHTaumsl, 0OOCHOBbIBaOLLAA HanoroBble Mo3uuuu,
MOryT  ObITb  YCMELWHO  OCMOpeHbl  COOTBETCTBYHWOLIMMM  opraHamu.  Poccuiickoe — Hamnorosoe
aOMVHUCTPUPOBAHME MOCTEMNEHHO Y)KECTOYaeTCsl, B TOM YMCIE MOBLILLIAETCHA PUCK NMPOBEPOK Onepauun, He
UMEILLMX YETKOrO 3KOHOMMYECKOTO OOOCHOBaHMSI UMM BbIMOMHEHHBIX MPU Yy4acTUM KOHTPAreHToB, He
cobnogarwmx TpeboBaHMs HanMoroBoro 3akoHoAaTenbcTBa. HanoroBble NpOBEPKM MOTYT OXBaTbiBaTb Tpu
KaneHOoapHblX roga [OedaATenbHOCTM, HEMNOCPeACTBEHHO MpealecTBOBaBlWIME rody npoBepkn. [pu
onpeaeneHHbIX 06CTOATENbLCTBAX NPOBEPKA MOXET PaCNpOCTPaHSTLCS Ha Oonee paHHUe nepuoasbl.

Tak kak pOCCUICKOEe HaroroBoe 3aKOHOOATeNbCTBO He COOEPXUT YEeTKOro PyKOBOACTBA MO HEKOTOPbIM
Bornpocam, KomnaHusa Bpems OT BpEMEHW NMPUMEHSIET MHTEPNPETALNIO TaKUX HEONPeAeneHHbIX BONPOCOB,
KOTOpasi NpMBOAUT K CHWXXEHUIO OOLLE HANoOroBow cTaBkM. PyKOBOACTBO B HACTOSILLEE BPEMSA CHUTAET, YTO
CyLLeCcTBYeT BEPOSATHOCTb TOro, YTO HaroroBble NO3VUMKM W WHTepnpeTauum KomnaHum MoryT ObITb
NOATBEPXKAEHbI, OAHAKO CYLLIECTBYET PUCK TOrO, YTO NOTPeOYeTCA OTTOK PECYPCOB, B TOM Criydae ecnv aTu
HarnoroBble MO3VUMM W UWHTepnpeTauun 3akoHogaTenbcTBa OyaoyT OCMOpEeHbl COOTBETCTBYHOLLUMMU
opraHamu. BnusiHue Takoro pasBuUTUSI CODObITUIA He MOXET OblTb OLEHEHO C [A0CTaTOYMHOWM CTEMNeHblo
HaOEeXHOCTU, OOHAKO MOXET OblTb 3HAYUTENbHBIM C TOYKM 3PEHMS (PUHAHCOBOrO MOSIOXKEHUS W/UNn
XO3ANCTBEHHOM AeAaTenbHOCTU KoMnaHum B LEenom.

24. YnpaBneHue (pMHaAHCOBbLIMU pUCKaMu

DyHKLMA ynpaBneHna puckamm KomnaHum ocyLecTBnseTcs B OTHOLEHUN (DUHAHCOBBIX, ONepPaLMOHHbIX U
IOPUONYECKUX PUCKOB. PUHAHCOBbLIN PUCK BKMOYAET PbIHOYHBIN PUCK (BanKOTHBIA PUCK, PUCK M3MEHEHMS
MPOLIEHTHON CTaBKU U MPOYUIN LIEHOBOW PUCK), KPeOUTHbIA PUCK U PUCK NUKBUAHOCTW. [NaBHOM 3agadven
PYHKLMKN ynpaBneHusi (bMHaAHCOBBIMM pUCKaMu SIBMNSieTCA OnpefeneHne NMMUTOB pucka M ganbHenwee
obecneyeHve COOMOAEHUS YCTAHOBMEHHbLIX NMMMUTOB. YMNpaBfeHue OnepauuoHHbIM U PUOUNYECKUM
puvckaMu [OMmKHO obecneuvBaTb HagexkHoe (YHKLMOHUPOBAHNE BHYTPEHHEN MNOMUTUMKA U Mpoueayp
KomnaHum B Lensax MMHUMU3aumm AaHHbIX PUCKOB.

Kpedummunbili puck. KpeoutHbll puck npeacTtaBnseT coboM puUCK TOro, YTO KOHTPAreHT MOXeT He
WCMOMHMTbL CBOW JOrOBOPHblE 06A3aTenbCTBa, YTO NpMBEAET K BO3HMKHOBEHMIO Y KoMnaHun dprHaHcoBoro
ybbiTKa. KpeOuTHbI pUCK BO3HMKaeT B OTHOLUEHWWM AEHEeXHbIX CPeAcTB M UX SKBMBANeHTOB, 3aiiMOB
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BblaHHbIX, @ Takke Heobecrne4YeHHON ﬂ,eGMTOpCKOVI 3a0JPKEHHOCTU NO OCHOBHOW eATENTbHOCTU U npoqul
,ﬂeGMTOpCKOﬁ 3a00ImKeHHOCTU. MakcumanbHbIn pa3mep KpeauTHOro pucka Ana AaHHbIX Q)MHaHCOBI:IX
MHCTPYMEHTOB paBEH UX 6anaHCcOBON CTOMMOCTMW.

®unHaHCOBbIE MHCTPYMEHTbI Mpum. 31.12.2016r. 31.12.2015. 31.12.2014 r.
Toprosas n npoyas 10 529 319 10
nebutopckasa 3a4o0mKeHHOCTb
[leHexHble cpeacTea U ux 11 10 836 0 21
3KBUBANEHTbI
Utoro chuHaHcoBble 11 365 319 31
MHCTPYMEHTHI

PykoBoactBo KomnaHum nomnaraeT, 4TO KpeOUTHbI PUCK B OTHOLUEHUM [OEHEXHbIX CPeAacTB U UX
3KBMBAIIEHTOB SBMSETCS OTAANEHHbIM, MOCKOMbKY CyMMa OCTaTKOB AEHEeXHbIX CPEeACTB Ha cyeTax B
DaHkax siBnsieTcs HeaHaunTenbHoW. Kpome TOro, AeHeXHble CPeAcTBa XPaHATCs B OaHKax C BbICOKUM
PENTUHIOM.

KomnaHus TwaTtenbHO aHanuaupyeT KpeauMToCnoCOBHOCTb BCEX CBOMX 3aeMLuKoB. PykoBoacTBo
KomnaHum perynsipHo ocyLlecTBrisieT MOHUTOPUHT (OUHAHCOBOrO COCTOSIHUSA 3aeMLLMKOB NyTEM aHanm3a mx
MHaAHCOBOW OTYETHOCTHU, a TakkKe Npoyein MHdopMaLnn.

Puck, cesizaHHbIlU C U3MEHEeHUEeM MPOUEHMHbIX C€MaeoK. [JaHHbI pUCK npeacTaBnsaetT cobow puck
M3MEHEHNs] MPOLIEHTHbIX CTaBOK, KOTOPbIA MOXeT HeraTMBHbIM 00pa3oM ckasaTbCs Ha (PUHAHCOBbLIX
pesynbTatax KomnaHun. [OestenbHocTb KomnaHus He noaBepXeHa MNPOLIEHTHOMY PUCKY, Tak Kak
KomnaHusi He ncnonb3yeT CyLeCTBEHHbIE 3aeMHble UCTOYHUKN CPEACTB.

BanromHnbit puck. BantoTHbIV pUCK — 3TO PUCK OTpUL@TENBHOMO BO34ENCTBUS M3MEHEHNS Kypca BantoT Ha
duHaHcoBble pesyrnbTaTthl KomnaHuw.

OkasbiBaeMble KomnaHuen ycnyrum peanusyloTcss Ha Tepputopumn Poccuiickon ®depepaumm w1
onlaymBatoTcsa B pybnax. KomnaHusa He 3aHMMaeTCsl BHELLHESKOHOMUNYECKOW AeATENbHOCThH.

OcHoBHas 4YacTb onepaunoHHbIX pacxogoB KomnaHun BblpaXeHa B py6nﬂx.

PykoBoacTBo KomnaHuu nonaraeT, YTO pasmep BaroTHOTO pucka SIBMSETCS OOMNYCTUMBIM U1, TakUM
06pasom, XxeKMpoBaH1e pucka M3MEHEHUs BarloTHOMO Kypca He TpebyeTcs.

Puck nukeudHocmu. Pvck nNUKBMOHOCTM MpeacTaBnseT coboi puck Toro, 4to KomnaHus He cMoxeT
BbINOMHUTL CBOW 06A3aTeNbCTBa NPW HACTYMNIIEHNM CPOKa MX NoralleHus.

®duHaHcoBble 06sizaTenbCcTBa 31.12.2016 r. 31.12.2015 . 31.12.2014 .
3anMbl 1 KpeauThbl 545 238 0
erp,MTopCK:':m 3aJ0/MKEHHOCTb 40 41 0
NO OCHOBHOW AeATEeNbHOCTU
Mpoyaa kpeanTopckas 8 8 31
3a40/KEHHOCTb
WUtoro omHaHcoBbIe 593 287 31

obsizaTenbcTBa

KomnaHus KOHTPOJIMPYET PUCK JIMKBUOHOCTU 3a CHEeT nogaepXaHuda OOCTaTO4YHbIX pe3epBoB, MOCTOAHHOIO
MOHUTOPWUHIA NPOrHO3NpPyeMbIX U (*)aKTVIHeCKVIX OEHEeXHbIX TMOTOKOB W aHanm3a coBnageHnAa CpOKOB
noraweHunsa q.)I/IHaHCOBI:IX aKTMBOB N 06s3aTeNbCTB.

Mo cocTosiHMIO Ha Bce OT4YeTHble [faTbl TeKywume akTuBbl KomnaHum npeBbillalT ee  Tekyline
obsa3aTenbCcTBa.
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25. YnpaBneHue kanutanom

KomnaHusi ocylecTBnseT yrnpasrieHne KanuTanoMm Ans obecnedyeHns HenpepbiBHOCTU OeATeNbHOCTU B
0603pumom ByayLemM 1 04HOBPEMEHHON MakCUMM3aL M NPUBBINM Y4aCTHUKOB.

CTpykTypa KanuTana BKIOYaeT KanuTan, NpuHagnexawuid coOCTBEeHHMKaM KOMMaHuu, B TOM 4ucre
YyCTaBHbI KanuTan, pes3epBbl W HepacnpefereHHyl npubbinb. PykoBoacTBo KomnaHuu perynsipHo
aHanuaupyeT CTPYKTypy Kkanutana. HopmaTuBHble TpebGoBaHusi K pasMepy COOCTBEHHbIX CPEeAcTs,

paccyntaHHoMy no MeToauKke TroCcydapCTBEHHOrNo opraHa nucnonHutenbHon Bnactu KomnaHuen
BbIMOJTHAKOTCA.

26. CoObiTus nocne oT4eTHOM AaThbl
B koMnaHum He NPOU30LLIO COObLITUIA NOCIEe OTYETHOW AaThl, CYLLECTBEHHO BIIUSAOLLUX HA €6 OTYETHOCTb.
27. KoppekTupoBKa NpoLusibix nepmonos

B cBA3M ¢ nepecyeToM 3eMernbHOro Harnora 3a npolnbie nepuoabl, KoMmnaHus BHecna peTpocnekTUBHbIe
KOPPEKTVMPOBKN B CBO (PUHAHCOBYIO OTYETHOCTb.

31.12.2014 Lo koppekTmpoBok| Mocne KoppekTMpoBOK
CraTtba OTyeTa 0 (h MHAHCOBOM NMONMOXEHUN

Kpeountopckas 3agomKeHHOCTb 391 940
HepacnpeneneHHasa npubbinb (3676) (4 225)
31.12.2015 [o koppekTnpoBok|| Nocne KOppeKTUPOBOK

CraTtba OTyeTa 0 (h MHAHCOBOM MO OXEHUN

KpeanTtopckas 3agomkeHHOCTb 418 1908
HepacnpepeneHHasa npubbinb (6 288) (7778)
Cratba OTyeTa O NPUOLINKU UNU YObITKE

[oxoabl 3a BbIYETOM pacxodoB (pacxofbl 3a
BblYeTOM  [OXO4O0B) OT  onepauunm c (1376) (2317)
WHBECTULIMOHHBLIM UMYLLIECTBOM
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