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| AVIIUTOPCKOE 3AKAIOYEHUE
| HE3ABHCKMMOTO AYIUTOPA

YyacTHHKaM

O6ecrBa C OrpaHHYEeHHOHN
OTBETCTBEHHOCTBIO

«Ynpasasmouias komnanus «<MHBect
MeHnemxMeHT LleHTp»

MHeHHE

MbI IPOBEAH ayAUT MTpHAAraeMomH ro/1oBoil (GHHAHCOBOH OTYETHOCTH Ob1ecrBa ¢
OrpaHH4YE€HHON OTBETCTBEHHOCTBIO «¥YripaBafOIas KOMITaHHA «MuBecT MeHEIKMEHT
Leurp» (OTPH 1137746080768, noM 260/2, yauna [dycu KoBaapdyk, HoBocHOHUPCK,
630049), cocrosmedl u3 oTYeTa O (PUHAHCOBOM IOAOXKEHHH II0 cocrosiHuio Ha 31
nekabps 2021 roga ¥ OTYETOB O npu6BIAM HAM YOBITKE H ITPOYEM COBOKYTIHOM IIOXO0/IE,
U3MEHEHMAX B KAITUTAAE W [BHIKEHHH [IEHEXHBIX CPEACTB 3a 2021 rom, a TakxKe
npUMedaHHuil K TOA0BOM (buHaHCOBOM OTYETHOCTH, COCTOAIIHX M3 KpaTKoro

WM3AOXKEHHS OCHOBHBIX TIOAOXKEHHI Y4eTHOH TITOAHTHKH H IIPpOYCH IMOSICHUTEABHOH
HHPOpPMAaLHH.

[To HamleMy MHEHHIO, TpHaaraeMasl rooBas cpunaHcoBas OTYETHOCTL OTpaXKaer
[IOCTOBEPHO BO BCEX CYLIECTBEHHBIX OTHOIIECHHAX ¢unaHcoBoe rosoxeHue ObiiecTsa
C orpaHH4YeHHOH OTBETCTBEHHOCTEIO «YrpaBasolas Komnanus «iusect MeHeKMEHT
LlenTp» MO COCTOSIHHIO Ha 31 gekabps 2021 rosma, (pHHAHCOBBIE PE3YABTATBI €TO
[IeITEABHOCTH W [BHDKEHHE JEHEXHBIX CPE/CTB 3a 2021 rog B COOTBETCTBHH C
Me:x/1yHapoAHBIMH CTaHAapTaMH ¢rHaHCOBO#N OTYETHOCTH (MC®O).



OcHoBaHHE OASA BBIPAXKEHHA MHEHHSA

MsI IpoBeAH ayAHT B COOTBETCTBHH C MeXAyHaApOoAHBIMH CTaHAAapTaMH ayauTa
(MCA). Hamra oTBETCTBEHHOCTE B COOTBETCTBHMH C 3THMH CTaHAapTaMH pacKphITa B
pasnese «OTBETCTBEHHOCTh ayAHTOpa 3a ayAuT roAoBoH (pHHAHCOBOH OTYETHOCTH»
HACTOSIIEro 3aKAI04YeHHUs. MBI gBASEeMCS He3aBHCHMBIMHU I10 OTHOLIEHHIO K ayAHPYEMOMY
AHLly B cooTBeTcTBHH ¢ [IpaBHaaMHM HE3aBHCHMOCTH ayJHUTOPOB H ayAHTOPCKHX
opraHu3auui 1 KogekcoM InpoecCHOHaABHOH 3THKH aydHTOPOB, COOTBETCTBYHOLIMMH
MexayHapogHOMY KOLEKCY OTHKH IIPOo(ecCHOHAABHBIX OyXrasTepoB (BKalOYasd
MEXKAYHApOAHbIE CTAaHAApPTbl HE3aBHCHMOCTH), paspaboranHomy CoBeToM II0
MEXAYHapOAHBIM CTaHAapTaM I3THKH Jas IPOdEeCcCHOHAABHBIX OyXraATepoB, U HaMH
BBIIIOAHEHBI IIPOYHe HHbIE O00S3aHHOCTH B COOTBETCTBHH C 3ITHMH TpeboBaHUAMH
npodeccHOHaAbHOH 3THKH. MBI TIloaaraeMm, YTO IIOAYYEHHBIE HaMH ayAHTOPCKHE
JIOKA3aTEeABCTBA HABAAIOTCS [JOCTATOYHBIMHM M HAJAEXKAIIMMH, YTOOBI CAYXKHTH
OCHOBaHHEM JAfl BbIpayKeHHsI HAller0 MHEHHS.

OTBETCTBEHHOCTh PYKOBOACTBA H YYaCTHHKOB ayAHpPyeMOro
AHIIA 33 FOAOBYI0 (PHHAHCOBYIO OTYETHOCTH

PykoBoACTBO HECeT OTBETCTBEHHOCThR 3a IIOATMOTOBKY H  JOCTOBEPHOE
MpeACTABAEHHE YKa3aHHOM rooBoi (hHMHAHCOBOM OTYETHOCTH B COOTBETCTBHH ¢ MCPO,
M 3a CHUCTEMY BHYTPEHHEr0 KOHTPOASl, KOTOPYI PYKOBOJACTBO CHHTAET HEOOXOIHMMOH A
IMOAMOTOBKH Trof0oBOM (ODMHAHCOBOM OTYETHOCTH, HE COAepIKallleHd CyIIeCTBEHHBIX
HCKazKeHUMN BCcAeICTBHE HeL0OPOCOBECTHBIX AeHCTBHH HAM OUIHOOK.

[Ipx T1OArOTOBKE TOA0BOH (OUMHAHCOBOH OTYETHOCTH PYKOBOACTBO HECET
OTBETCTBEHHOCTEL 3a OLIEHKY CIIOCOOHOCTH ayAHpyEMOTr0O AHMIIA ITPOAOAXKATE HEINPEPBIBHO
CBOIO [EATEABHOCTb, 3a PpPAacCKpbITHE B COOTBETCTBYIOIIMX CAydYasdx CBEIAEHHH,
OTHOCSIITHXCSI K HEITPEPbIBHOCTH JAEATEABHOCTH, H 34 COCTABA€HHE OTHYETHOCTH Ha OCHOBE
OOITyLUIEHWsI O HEINPEPBIBHOCTH MJAEATEABHOCTH, 3a HCKAIOYEHHEM CAydaeB, Korja
PYKOBOACTBO HaMepeBaeTcss AHMKBHIMPOBATh ayAHpPYEMOE AMIO, [IPEKpaTHTh €ro
IEeSTeABHOCTh MAH KOI/la ¥ HEro OTCYTCTBYET Kakas-aAubo MHasa peasbHas asbTEPHATHUBA,
KPOME AMKBHIALHWH HAHM IIPEKPAIIEHHS AEATEABHOCTH.

YyacTHMKHM HECYyT OTBETCTBEHHOCTH 3a HaJA30p 3a IIOAIOTOBKOH roAoBoH
(HHaHCOBOH OTYETHOCTH ayJHpPYyEMOTr0 AMLIA.

OTBEeTCTBEHHOCTDb ayAHTOPA 3a aAyAHT roaoBoiH ¢uHaHCOBOH
OTYETHOCTH

Hama 11eAb COCTOHMT B IIOAYYEHHH pPa3yMHOH YBEPEHHOCTH B TOM, YTO rojoBas
(buHaHCOBas OTYETHOCTE HE COMEPIKHUT CYIIECTBEHHBIX HCKaXKEHHH BCAC/ICTBHE
HeJ0OPOCOBECTHBIX  AEHCTBHI HMAM  OIIMOOK, @4 B COCTABAEHHH ayAHTOPCKOTrO
3aKAIOYEHHs, COJIEPIKAIIEro Hallle MHEHHE. Pa3yMHasi yBEPEHHOCTD IIPEACTaBAAET COBOM
BBICOKYIO CTEIl€EHb YBEPEHHOCTH, HO He $BAFIETCA TapaHTHEHd TOro, 4YTro ayaur,
rnpoBe/ieHHBIH B cooTBeTcTBHH ¢ MCA, Beerzia BeIsBAfIET CYLIECTBEHHBIE HCKaXKEHHs [IPH
UX HaAu4uK. VMCKaskeHHs] MOryT ObITh pe3yAbTATOM HENOOPOCOBECTHBIX AEHCTBHH HAM
0oIIHBOK M CHMTAIOTCS CYIIECTBEHHBIMH, €CAH MOXKHO 000CHOBAHHO IIPEAITIOAOKHTE, YTO B
OTJEABHOCTH HMAH B COBOKYITHOCTH OHHM MOTYT [OBAMATH Ha 3KOHOMHYECKHE PEIICHHA
[10AB30BaTeAeH, IPHHUMAEMblE HA OCHOBE 3TOH rol0BoH (PUHAHCOBOH OTYETHOCTH.

B paMKax ayauTa, [POBOAHMMOrO B coOTBeTcTBHH ¢ MCA, MBI TNpHMEHAEM
rpodheccHOHaABHOE CYKIACHHE H COXpPaHAeM I1POQECCHOHAABHBIH CKENTHLM3M Ha
IIPOTSAXKEHHWH BCeTo ayauTa. Kpome Toro, Msbl:

a) BBIABASIEM M OLIEHMBAEM PHCKH CYIIECTBEHHOIO HCKaXKEHHS TOJ0BOH
(bHMHAHCOBOM OTYETHOCTH BCAECACTBHE HEA0OPOCOBECTHBIX netictBuit MAM  OLIHOOK;
paspabaTbiBaeM M [IPOBOAMM ayAHUTOPCKHE MPOLEAYPEI B OTBET Ha 3TH PHCKH; ITOAyHaeM
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ayaAUTOPCKHE [0KA3aTeAbCTBA, SIBASIIONIMECS [JOCTATOYHBIMHM H HaJA€XalllMMH, YTOOBI
CAY>KUTH OCHOBAHHMEM [IASl BBIPaXKEHHs Hallero MHeHHA. Puck HeobHapyXeHHsA
CYLLECTBEHHOIO HCKaXKEHUs B pe3yAbTaTe Hel0OpOCOBECTHBIX AEHCTBHH BBIIIE, YEM PHCK
HeoOHapy:KeHHsl CYLLIEeCTBEHHONO HCKayK€HHs B pe3yabTare oOmMOKH, Tak Kak
HexobpocoBecTHEIE AeHCTBUS MOTYT BKAIOYATH CIOBOP, IMOMJAOT, YMBIIIAEHHBIH ITPOMYCK,
HCKaXKEHHOEe TIIpeAcTaBaeHHe HHGPOPMALMM HAM JeficTBHA B 00X0oa  CHCTEMEI
BHYTPEHHETO KOHTPOAS;

6) roayyaem NOHMMaHHE CHCTEMBl BHYTPEHHEIO KOHTPOAH, HUMEKIIEH 3HA4YeHHE
AAS  ayauTa, C  leablo pas3paboTKH ayAMTOPCKHMX IIPOLEAYP, COOTBETCTBYHOIIHUX
0BCTOATEABCTBAM, HO HE C LIEABI0 BbIpayKeHHs MHEHHA 00 3(p(EeKTHBHOCTH CHCTEMBI
BHYTPEHHET0 KOHTPOASl ayAUPYEMOr0 AHIIA;

B) OLIEHHBAeM HaJaexalldil XapakTep IIPHUMEHAEMOH YYE€THOH IIOAMTHKH,
0DOCHOBAHHOCTE OLIEHOYHBIX 3HA4Y€HHH, pacCYHTaHHBIX PYKOBOACTBOM ayaHupPyeMOTro
AHMIIA, H COOTBETCTBYIOLIETO PACKPBITHSA HHCIJOpMaI_lHH;

r) gesaeM BBIBOJ O IIPAaBOMEPHOCTH ITPHMEHEHHS DPYKOBOACTBOM ayAHPYEMOTO
AMIIA JIOINYLIEHHS O HENpPEepPhIBHOCTH [AEATEABHOCTH, a Ha OCHOBaHHH I10AYYE€HHBIX
ayAUTOPCKHX J[J0KA3aTeAbCTB — BBIBOJL O TOM, HMEETCH AM CyLIeCTBEHHasd
HEONpPEeJeACHHOCTh B CBSI3H C COOBITHMSIMH HAH YCAOBHSIMH, B PE3YABTATE€ KOTOPBIX MOTYT
BO3HUKHYTL 3HAYHUTEABHblE COMHEHHMSI B CIIOCOOHOCTH ayAHpPyeMOI0 AHIla IIPOAOAIKATH
HENIPEPBLIBHO CBOKIO JEATEABHOCTh. ECAM MBI MNPHXOAHM K BBIBOJAY O HAAHYHH
CYLIECTBEHHOH HEOIIPEeJEeA€HHOCTH, MBI [IOAXKHBI IIpHBA€YL BHHMaHHE B HallleM
ayIMTOPCKOM 3aKAIOYEHHH K COOTBETCTBYIOILEMY PACKPBITHIO MH(pOpMalWH B rogoBoOH
(pUHaAHCOBOM OTYETHOCTH HAHM, €CAH TaKO€ pacKpbITHE HHPOPMaUMH SBASETCS
HEHaJAEXKalllkuM, MOJILH(l)HLIHpOBaTE Halre MHeHHe. Hamu BBEIBOOBI OCHOBa&HBI Ha
ayAUTOPCKUX JIOKA3aTeABCTBAX, IIOAYYEHHBIX [0 J[JaThl HalIero ayAuTOPCKOro
3akarodeHus. OaHako Oymyuipe coObITHS HMAHM YCAOBHS MOTYT IIPHBECTH K TOMY, 4YTO
ayaHpPyEMOE AHIIO YTPATHT CIIOCOOHOCTE IPOJ0AXKAT5> HENPEPBIBHO CBOIO AEATEABHOCTE;

[) TPOBOAUM OLIEHKY ITpPeCTaBACHHUS o 0BOH (DHHAHCOBOM OTYETHOCTH B LIEAOM,
ee CTPYKTypbl M COJAEpKaHHsl, BKAIOYAs PpacKpbITHE HH(OpMallMH, a TakKXe TOro,
IIpPeACTaBASIET AU rofioBas (pHHaHCOBas OTYETHOCTh A€XKAIHE B €€ OCHOBE OlNEpalMH H
cobBITHS TaK, 4TOOBI OBIAO ODecrieueHo HX JOCTOBEPHOE IMPEACTaBACHHE.

Mbl  ocyulecTBasieM HMHGOPMAIIMOHHOE B3aUMOJEHCTBHE C  yYaCTHHKaMH
ayIupyeMOro AHLA, AOBOAS [0 HX CBEJAEHHs, IIOMHMO I[IPOYero, HH(MOpMAaIHIO O
3arAaHMpPOBAHHOM OOBEME M CPOKaxX ay[uTa, a TAK¥Ke O CyLIECTBEHHBIX 3aMeYaHHAX I10

pe3yabTaTaM ayauTa, B TOM YHCAC 0 3HAYHUTEABLHEBIX HeJOocCTaTKaxX CHCTEMBI BHYTPEHHETO
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31 nekabps 2021 r.
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000 «Ynpaensrow,as komnaHust «<MHeecm Menedxmenm Lienmp»
Omyem o ¢huHaHCOBOM MONOXeHUU, MbIC. py6.

HaumeHnoBaHue nokasaTens nOﬂ?HEH“ﬂ K Ha 31.12.2021 Ha 31.12.2020 Ha31.12.2019
CTpOKaM
1 2 3 4 5
JleHexHbIE CPE/ICTBA H X IKBHBAJICHTHI 11 21548 20974 20996
JlebuTopckasn 3a10/KeHHOCTD 10 2409 1 446 978
HemaTepHaibHble aKTHBbI 8 568 163 143
(OCHOBHBIE CpEICTBA 9 55 137 -
Hroro akTusos 24 580 22720 22117
Kpeautopekas 3a101:KCHHOCTD 13 - = -
QossarenscTea no eanHoMy Hanory no YCH 17 11 105 115
PesepBbl - olieHOUHBIE 0Os3aTENLCTBA 13 1067 583 466
Hroro 06s13aTe/16CTB 1078 689 581
YeragHbii kanutas 12 22 000 22 000 22 000
JloGapounelii KannTan 16 870 16 490 16 457
Hepacnpeaenennas npuboiib (HEMOKPbITLI YOLITOK) (15 368) (16 459) (16 921)
Hroro kanurtaia _23502 _22031 _21536
Hroro kanuramaa n oﬁ.a_\sa‘l‘fé.'rii;i:'"r_w‘_ 24 580 22720 22117
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000 «Ynpaenaroujas komnanus «MHeecm Menedxmenm Lienmp»
Omyem o npubbinu unu ybbimke U NpoYeM cosoKynHoMm doxode, meic. py6.

3a anajioruynbli
nepuoa
IMosicuenus 3a oryeTHBI npeabUyIero
HaumeHnoBanue noxkasarest K CTPOKAM nepHoa 013
1 2 3 4
Pa3gen 1. Onepaunonnbie 10X01bl
Toproesle 1 HHBECTHLIMOHHBIE JIOXO/IbI, B T. 4. 982 855
NMPOLUEHTHBIE JI0XO/1bI 14 1024 885
JIOXOJ1b] 3@ BBIYETOM PACXO/I0B (PACX0/Ibl 33 BBIETOM J0X0JIOB) 10
BOCCTAHOB/ICHHIO (CO3AANHMIO) PE3ePBOB 101 0GeCLECHEHHE
(!)HHHHCOBI:]X AKTHBOB, OLICHUBAEMBIX MO aMDp'l'HBHPOBHHHDﬁ
CTOMMOCTH 20 (42) (30)
BeIpyuKka OT OKa3aHHs YCIyTr M KOMUCCHOHHBIE JIOXO/LbI, B T. Y. 21 810 13 657
BbIPYYKA OT OKa3aHHs YCIyr 14 21810 13 657
Paszpen I Onepaunonnsie pacxoin
Pacxoje Ha nepcona (15 595) (10 347)
OduHe U AIMHHUCTPATHBHBIE PACXO/1bI 15 (5552) (3 490)
[1poume onepauHoHHbIE PACXOIbI 16 (294) (72)
[TpHOBLIB (YOBITOK) 10 HANOTOOBIIOMKEHHS 1351 602
Pacxoz (J10xoa) 1o Hajlory Ha npudbLb, B T. U.: (260) (139)
pacxo (10X0) no eanHomy nanory no ¥YCH 17 ) (260) (139)
Yucras npuObLIL (YOBITOK) 1091 462
Pasaed 111 ITpounii coBokynHbiii 10X01
H1oro coBokynHoro 1oxo/1a (yObITKa) 38 OTHETHBIA NEPHOJL 1091 462
SN
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000 «¥npaensrowas komnaHus «MHeecm MeHedxmeHm LeHmp»

Omuyem o deuxeHuu deHeKHbLIX cpedcme, meic. py6.

IMosicHenus
no 3a 2021 1. 3a 2020r.
HaumenoBanue noxkasareJist CTPOKAM
1 2 3 -
llocTynieHus T oKkasaHus yciyr 20950 13 054
JICHE&KHDBIC BBIMIATHI MOCTABLMKAM 33 TOBAPBI W YCIYTH (4 597) (2713)
[TpoueHTbI MOJIYYEHHbIE 1024 883
Brinjara 3apaboTHOIT IIaThl M NPOYEro BO3HAIPAAK/ICHUS COTPYAHHKOB (15076) (10231)
Onnara npouux aAMHHHCTPATHBHBIX H OMEPALMOHHBIX PAcX0/10B (1150) (691)
VijlaueHHble NPOUHE HAJIOTH (354) (149)
[1poune JIeHEKHbIC MOTOKH OT ONEePalMOHHOI JIEATEIILHOCTH (1 42
Canb/10 IEHEKHBIX MOTOKOB 110 ONEPALHOHHOMN JAEATC/IbHOCTH 795 197
[1nates B cB3u ¢ npuodpeTeHHeM, co3aaHueM, MOAEpHU3anHeil,
PEKOHCTPYKUHMEH H MOArOTOBKOH K MCMOJIb30BAHHIO OCHOBHBIX CPEJICTB (171)
I1naresx B cBA3M ¢ npHoOpeTeHNEM, CO3AaHHEM HEMATEPHAIIBHBIX 3
AKTHBOB (600) (82)
Canb0 JICHEKHBIX TIOTOKOB OT HHBECTHLIHOHHOMN ACSITE/IbHOCTH (600) (253)
TMocTynnenus oOT BeIMYCKA aKLHIL, YBEIHYEHHs! L0JICH yuacTHs H 12
BHECEHHs! BKJIALOB COOCTBEHHHKAMMU (YHACTHUKAMH) 380 33
Canb/10 IEHEKHBIX NOTOKOB OT (JMHAHCOBOIi JAEATEILHOCTH 380 33
Calb/10 ICHEKHBIX I0TOKOB 38 OTYETHBIii NEpHOJL 575 (22)
OCTaToK JIEHEIKHBIX CPEJICTB W HX IKBUBAJICHTOR HA HAYAIO0 OTHETHOIO
nepuoja 20974 20996
OCTaToK ACHEKHBIX CPEACTB H HX IKBHUBANEHTOB HA KOHEL OTHETHOTO
nepuoaa 21 548 20974

MpunaraeMble NpUMEYaHns Ha CTp. 7-22 ABNAITCA HEOTbEMNEMON YaCTb HACTOALLEN
(h1HaAHCOBOW OTYETHOCTK
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1. O6wwue cBegeHus 06 000 «Ynpaensouwan komnanua «MHBecT MeHemkmeHT LieHTp» U ero
0eATenbHOCTh

HacTtoswas ¢puHaHcoBas OTYETHOCTb MNOArOTOBMEHA B COOTBETCTBUM C MexayHapoAHbiMU CTaHfapTamy
hb1HaAHCOBON OTYETHOCTM 3a rog, 3akoHyuBwuncsa 31.12.2021r., ana OO0 «YnpasnstoLias komnanus «VIHBecT
MeHemxmeHT LieHTp» (ganee — «KomnaHusa»).

Komnanus Beina cospgara B 2013 roay.
OcHogHas desmenbHocmb. OCHOBHOW AeATENBHOCTLIO KoMnaHuu sBnaeTcs:
» [eAaTenbHOCTb NO ynpasneHuto naesbiMy MHBECTULIMOHHBIMK (DOHAaMU.

HOpuduyeckuli aGpec u Mecmo ocyujecmesieHus desmensHocmu. KOMnaHua 3aperncrpnposaHda no ajgpecy:
630049, Poccuiickaa ®enepauus, r. Horocnbupcek, yn. dycu Kosanbuyk, a. 260/2.

2. OKOHOMMYecKas cpepna, B KoTopoi KoMnaHus ocywecTBMNAET CBOK AEATENbLHOCTb

OkoHomuka Poccuiickoit  defepauun NPOABAAET HEKOTOpble XapakTepHble OCODEeHHOCTM, npucyLime
pa3BuBaloLLMMCs pbiHkaM. Hanorosoe, BanmOTHOE W TAMOXEHHOE 3aKOHOAATENLCTBO Poccuiickon ®efepaumn
NPOAOIIKAIOT PasBUBATLCS U 4ONYCKAKT BO3MOXHOCTL pasHbiX TonkoBaHui (MpumeyaHue 20).

PYKOBOACTBO CO3AaeT pe3epBbl Noj 06ecLeHeHne C y4eTOM 3KOHOMUYECKON CUTYaLMK 1 NepCrekTUB Ha KOHeL|
OTYeTHoro nepuoda. PykoBoacTBo KoMnaHUM HE UMEET BO3MOXHOCTW NPefBUAETb BCE W3MEHEHUS, KOTOpble
MOTYT MOBNUATb Ha AKOHOMUYECKYIO CUTYyaUWo B CTPaHe W, COOTBETCTBEHHO OLEHWTH BAWSHKE, KOTOPOE OHW
MOryT OKasaTb Ha (UHaHCcOBoe nonoxeHwe KomnaHuu B Oyaywem. PykoBOACTBO nonaraer, 4To UM
npeanpyHUMaloTC BCe HeoBX0AMMbIE Mepbl ANA NOAAEPKKN YCTOWYMBOCTU U pa3BUTUA BrsHeca KomnaHuu.

BHellHsa akoHOMUYeCKas cpeaa.

O6LecTBO OCYLLECTBNAET CBOW ASTENbHOCTL Ha Tepputopun PO, CTpaHoBbIE U perMoHanbHble PUCKK CBSI3aHbl
C MONMUTUYECKOW WM 3KOHOMUYECKOW cuTyauuei. B HacTosllee BpeMA pPOCCUIACKaaA IKOHOMWKa CTOMKHyMach C
Cepbe3HbIMK NoTpsAceHUAMK; oblas HecTabunbHOCTL, TEKYLLasa CUTyaLuns, CBA3aHHas C BBEAEHUEM CaHKLWA,
HeonpedeneHHOCTe W BONaTUINbHOCTb Ha PbIHKaX Okasanu W NpoAoIKaloT OKasbiBaTb HeraTWBHOE BNUAHWE Ha
3KOHOMUKY.

BantoTHbIA U TOBapHbIA pbiHOK. B HacTosiee Bpems HabnogaeTcs peskoe CHUKEHWe Kypca pybnsa K OCHOBHbIM
BanTam ¢ nocAegywmmMm orpaHuydeHmem ABwKeHWa kanutana. [aHHblii dakTtop yMEPEHHO HEeraTtueHo
HanpaAMmyl BNMAeT Ha peanusyemble OBLECTBOM NPOEKThbl, HO OrpaHWYMBaET WHBECTWLUM B WHOCTPaHHbIE
hHaHCOBbLIE UHCTPYMEHTbLI. Mpy 3TOM HEKOTOpble KOMMNaHWU-NapTHEpPbl B MPOLUNOM aKTWBHO WMCMNOMNb30Bany
MOCTaBKN BantoTHbIX ToBapoB W obopynoeaHus m3 Esponeiickoro Cotosa, CoeanHerHbix LUTtaTtos Amepuki,
Anonun, Kanagel, ABCTpanuu n Apyrux cTpaH. 3TO HECOMHEHHO CKaXEeTCsl Ha OnepauWUCHHOW AEATENbHOCTH
CamMmuX KOMMNaHWA W MOMET HeraTuBHO OTPasuTbCH Ha WHBECTULMOHHBIX OHAEX, HaxoafLmMXcs noa
ynpasneHnem ObLyecTea.

POHAOBBIA PbIHOK. BrnoMeHus B LeHHble Dymarn WMenu MecTo TOMbKO B ChneuvanvsvpoBaHHbIX (DOHA4ax.
MHBECTOPLI C MOHUMaHWEM OTHOCATCSH K CHWKEHUD CTOMMOCTM akTMBOB. BmecTe ¢ Tem, nocrie BBeAEHHbIX Mep
nonaepxku MNpasutenscteoM u LIB, OBLLECTBO OXUASET, YTO B CPEAHECPOYHON NEPCNEKTUBE (HOHA0BLIN PhIHOK
BEPHETCH Ha hasy BOCCTAHOBMNEHMNA. A B Crydasix noBblLLEHHOW MHGNAUNM 3aLUUTOR cpeacTe oT obecLeHeHns
MOTYT CIYXWUTb BROXEHWA B 3geEKTUBHbIE KOMNaHUK W BuaHechl, paboTallyme C TOBapHbIMU aKTUBamMu,
KOTOPbIE B CBOK OYepedb CUNBHO NOAOPOMaNM Ha MUPOBLIX pbiHKax. [MepcnekTuBebl poiHka akuyuii OBLLecTBO
OLIeHWBaET, KaK YMEPEHHO NO3UTMBHbIE. YTO KacaeTcs AONrOBOro PbiHKa, TO PUCKW, BOSHWUKLLME B BaSIOTHbLIX
MHCTPYMEHTax (Tak HasbiBaeMblx espoobnuraumsx) O6wecTBy yaanock wusbexartb, MNOCKONbKY AaHHbIX
MHCTPYMeHTOB B nopTdiene He 6bino. MNpu 3TOM MMEET MECTO He TONBKO peanu3oBaBLLMIACA PUCK CYLLECTREHHOMO
CHWDKEHWSA Kypca, HO W BO3HUKLLMIA PUCK BNALEHUA W PacnopsiKeHUs UMW B CNEACTBUMN BBEAEHHbLIX CaHKUWUNA 1
orpaHudeHnin. BHYTpeHHWI JONroBoi pbIHOK NpeAcTaBneH B nepsyo ovepenb pblHkom O®3. MNpy noBblLLEHNL
KntoueBoi cTaBku OyaeT MMeTb MecTo nageHue kypca obnuraunit. Ho KpeaUTHbIA PUCK B YaCTU HE UCTIONHEHS
obasatenbcTs MNMpasutenscteoM PO no BHyTpeHHUM 3aiimam OBLLEecTBO OLEHUBAET, Kak HI3KiA. OgHako pbiHOK
pyGneBbiX KOPNOPaTUBHbLIX 3aUMCTBOBAHWI MOXET WUCNbITATh NOTPSACEHWS B BuAe AethONTOBR SMUTEHTOB, He
CNPaBUBLUMXCH C HOBbIMW OBCTOATENLCTBAMM.
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OBLEeCTBO HE MOXET OKasaTb CYLUECTBEHHOrO BIUSHUS Ha 3KOHOMWYECKYID CUTyauWlo B CTPaHe B LIENom.
Xapaktep 1 Jactota cOBbITMA WU ABMEHWUIA, CBA3AHHbIX CO CTPAHOBLIMA PUCKaAMKU, PaBHO Kak W WX BNUsSHWE Ha
ByayLyo AesTenbHOCTb U Npubbinb OBLLecTBa, MOXHO Ha3BaTb TPyAHO NporHosupyembimi. OgHako ObLlecTso
NpeanpuMHUMAaET BCE Mepbl MO CHMMEHWIO OTpUUATENbHbIX NOCNeACTBWA Ha (DUHAHCOBOE MOMOMEHWE W
hMHaHCOBbLIE pesynbTaThl KomnaHun. MoxHO oxupaTh, YTo B Byayllem fenosas cpena Oyaer nopsepeHa
CYLLECTBEHHbIM M3MeHeHusiM. MHorum komnaHusam u OuaHecam noTpebyeTca afjanTtauus, CMeHa BeKTopa
passUTUA UMK 32KPbITUS HAaNpaBneHuit. [JaHHoe Bpemsi CO34aeT Kak PUCKMW, Tak U HOBblE BO3MOXHOCTY. B Lienom
3anaca NUKBMOHOCTW B hOHAAX, OPUEHTUPOBAHHBLIX Ha OU3HEeC-pelleHus, AocTaTtoqHo 1 OBLEcTBO NNaxnpyeT
NOBbILLATE MHBECTULIMOHHYIO aKTUBHOCTL B Bnnxarllee Bpems.

OmHouweHus ¢ 2ocydapcmeoM U ycroeusi peaynuposaHus. [pasutenbcteo Poccuitckon epepalini n baHk
Poccun oKasblBalOT BNuUSHWe Ha pAeaTenbHocTb Komnanum nytem Bbigayu NULEH3WW, 3aKOHOOATENLHOro
perynupoBaHnsa pasmepa COOCTBEHHbLIX CPEACTB, HaNOXeHus 00S3aHHOCTW Mo 0BecneveHnd MOCTOSHHOro
PYKOBOACTBA TeKyLieW AeATeNnbHOCTbIO W MO OpraHu3auuyM BHYTPEHHEro KOHTPOmns 3a COOTBETCTSMEM
AesAtensHocT TpeboBaHusM defepanbHbiX 3aKOHOB WM MHBIX HOPMAaTUMBHbIX akToB Poccuiickoin degepauiuu,
HOopMaTuBHLIX akToB baHka Poccuun, npasunam LOBEPUTENLHOrO YNpasBneHWs NaeBbiM WHBECTULMOHHbLIM
hoHAOM K Npoy.

3. OCHOBHbI€ NOMOXeHNA YYEeTHOW NONMUTUKK

OcHoea nodeomoeku ¢huHaHcoeoll omyemHocmu. Hactosawas uHaHcoBas, OTYETHOCTb NOArOTOBNEHA B
cooTBeTCTBUKN ¢ MexayHapoaHbIMKU cTaHgapTamv UHAHCOBOW OTYeTHOCTU (fanee no Tekety «MCPO») Ha
OCHOBE MpPaBun y4yeTa MO NEepBOHaYanbHOA CTOMMOCTM NPUOBPETEHUs, 3a WCKMYeHWeM (UHAHCOBbIX
MHCTPYMEHTOB, NepBOHa4YansHoe NpU3HaHue KOTOPbIX OCYLLECTBNSAETCH NO CNpaBeAnuBOi CTONMOCTH.

Bantoma npedcmasneHus ¢huHaHcoeold omyemHocmu. Ecnu He yka3aHo MHOe, nokasateny uHaHCoBO
MHpOpPMaLMK BbIpaxeHb! B ThiCAYaX POCCUACKUX pyOneit, okpyrneHHbix Ao (bnwxkaiiein) Teicayun («Tbic. pyd.»).

®duHaHCcO8ble UHCMPYMEHMbLI — OCHOBHbIe M0OX00k!I K oyeHke (MC®PO 9). duHaHCOBbIE WHCTPYMEHTHI
oTpaxalTCcs No CrnpaBeanuBoi CTOMMOCTW WNKW aMOPTU3MPOBAHHOW CTOMMOCTW B 3aBUCUMOCTY OT UX
knaccumkaumn. Hmwke npegcrasneHo onucaHne aTux MeTOA0B OLEHKM.
PUHAHCOBbIE aKTUBbI KNAacCUULMPYIOTCS Ha:
e  ®UHaHCOBbIE aKTUBbI, YYNTLIBAEMbLIE NO AMOPTU3UPYEMON CTOUMOCTY, YAOBMNETBOPSAKLLME KPUTEPUSAM
MPW3HaHWA MO aMOPTU3MPYEMOIA CTOMMOCTH B COOTBETCTBMM C BU3HEC-MOAENBIO 1 XapaKkTepoM NOTOKOB

AEHEXHbIX CPEACTB;

¢  ®dUHaHCOBbLIE aKTUBLI, YYUTLIBAEMbIE NO CNPaBEANUBON CTOMMOCTH, U3BMEHEHUS KOTOPOW OTPaNKaTCs B
OTYETE 0 NpubbInsAx 1 ybbiTKax 3a nepuos,;

e [loneBble (PMHAHCOBbIE aKTUBbI, Y4YUTbIBAEMble MO CrnpaBensIMBOW CTOMMOCTU, U3MEHEHWUA KOTOpPOHA
OTpaxalTca B OTYETE O NpoYemM COBOKYNHOM AOXOAE.

®UHAHCOBbIE aKTWBbl KOMMNAHWUK npeacrtaeneHbl, B OCHOBHOM, [AEHEXHbIMWA CpencTBamin, nebutopckon
3a00MKEHHOCTBIO (YYUTLIBAKOTCA MO aMOPTU3MPOBaHHON CTOMMOCTH).

Cnpaeednueas cmouMocmb — 3T0 LieHa, KoTopas Obina Bbl nonyyYeHa npu npogae aktvuea unu ynnadeHa npu
nepegade obs3atenbCcTBa B YCMOBWMSAX OMNepauuy, OCYLLECTBNSEMOA Ha OPraHM3oBaHHOM PbIHKE, MeXay
y4acTHMKaMW pblHKa Ha AaTy OLEHKM (BbIXOAHas LieHa).

WHopmaLma o npuMeHeHe cnpaseanuBol CTOMMOCTI packpblBAETCH B pa3pese YPOBHEN:

e 1-ii ypOBEHb: KOTUPYEMbIE LiEHbI HA aKTUBHbLIX PbiHKaX ANs UAEHTUYHbIX aKTUBOB WK 0BA3aTeNbCTs, K
KOTOPBLIM NMPEANPUATAE MOXKET NONYYNTE [AOCTYN;

e 2-ii ypOBEHb: HE ABNSAKTCA KOTUPYEMBIMW LIEHAMU, HO MPAMO UK KOCBEHHO ABNAKTCHA Habnwgaembimuy,
e 3-1 ypoBEeHb: HeHabnoaaemble UCXOAHbBIE AaHHbIE AN akTuea unv obasarTenscrsa.

DrHaHCOBbIN WHCTPYMEHT ABNAETCA KOTUPYEMbIM Ha akTUBHOM pbiHKE, eCllh KOTUPOBKU MOXHO ceob0ogHO U

perynspHoO nony4uTe Ha Bupxe unu oT APYroi opraHusauv (POCCUNCKON UM WHOCTPaHHOI), Npu 3TOM TaKue
; 8
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KOTUPOBKK npeacTtaBnatoT coboii pe3ynbTart peanbHbIX U PErYNAPHbIX COENOK, OCYLWECTBNAEMbIX Ha PbIHOYHbBIX
YCnoBuAx.

[nsa onpegenenvs cnpaBeanuBOi CTOMMOCTW HEKOTOPbIX (PUHAHCOBLIX UHCTPYMEHTOB, MO KOTOPLIM OTCYTCTBYET
MHpOPMaLNs O PbIHOYHBIX LIEHaX W3 BHELLHWUX UCTOYHUKOB, WCMNONb3YTCH Takue MeToAbl OLIEHKW, KaK MOAENb
AWCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB, MOAENW, OCHOBbIBaKLMECa Ha Mchop_Mame 0 HEeOaBHUX CAENKax
MeX/y He3aBUCUMbIMU CTOPOHaMM, a TakkKe aHanus huHaHcoBOW nHdopMaumn 06 o0beKkTax UHBECTUPOBaHNS.
lNpumMeHeHne MEeTOAOB OLEHKM MOXeT noTpeboBate [JOMYLIEeHWR, He NOAKPEeNnneHHblX Habnwoaaemsimm
PbIHOYHBIMU OaHHBIMW.

AMOpPTU3MPOBAHHAA CTOMMOCTbL NpeacTaBnseT coboii nepBoHaYanbHyl CTOWMOCTE 32 BbIMETOM BbINnaT
OCHOBHOIO [0MNra, HO BKMOYas HaYUCMEeHHbIE NPOLIEHTL!, a ANA WHAHCOBLIX aKTUBOB — 32 BblYeToM nGoro
CNUCaHWs NOHECEHHbIX yBbITkOB OT obecueHeHWs. HauyucneHHble NPOLEHTBl BKMHYAKOT aMopTU3aLuio
OTNOXEHHbBIX NPU NepBOHAYanbLHOM NPU3HAHWK 3aTpaT Mo CAENKe, a TakkKe NBbIX NPeMui MU OQUCKOHTA OT
CYMMbI MOralleHns ¢ Ucnonb3oBaHuem Metonaa 3deKTUBHOM CTaBKM NpoueHTa. HauyucnerHble NpoLeHTHbIE
[OXOAbl M HAYMCMEHHbIE NPOLEHTHbIE PACXOAbI, BKIOYAA HAYUMCMNEHHbIN KYMOHHbIA A0X04 U aMOPTU3UPOBAHHbIl
[AVCKOHT UMW NPemuio (BKITOYas OTMOXEHHYIO NMPU NEPBOHAYanbHOM MPU3HAHWM KOMWCCKIO, NPWU Hany4uy
TaKoBOW), He NMOKasblBAKOTCA OTAENbHO, a BkNtovalTca B BanaHCcoByl0 CTOMMOCTb COOTBETCTBYIOLMX CTaTel
aKTMBOB W 00S3aTENBLCTB B OTYETE O (PMHAHCOBOM MOMOXEHUW. HayucneHne NpoLeHTOB OCYLLECTBNAETCS Ha
KaXAylo OTYETHYH AaTy W Ha AaTy BbiGbITUA (PMHAHCOBOIO UHCTPYMEHTA.

Memod aghghbexkmuesHOl cmasku npoyeHma — aT0 MeTOA NPU3HAHUS NPOLEHTHLIX LOXOA0B WK MPOLEHTHbIX
PacxofioB B TEYEHWe COOTBETCTBYIOLLEro nepuoaa C Lenblo obecneyeHns NOCTOSHHOI NPOLEHTHOM CTaBKu B
KaykaoM nepuofe (athdeKkTUBHOW CTaBKu nNpoueHTa) Ha BanaHCcoByl0 CTOMMOCTb WHCTPYMeHTa. 3ddekTrsHan
CTaBKa NpoLeHTa — 3TO CTaBKa, KOTopas TOYHO AUCKOHTUPYET pacyeTHble Byaylime AeHeXHbIe BhINNaTtsl unu
nocTynneHus (He Bknioyas Oyaywme ybBbITKM NO KpeauTam) B TEYEHME OXWAAEMOro Cpoka [AelCTBus
(hMHaHCOBOro MHCTPYMEHTa UNW, B COOTBETCTBYHOLWWMX Cny4asx, B TeyeHne Gonee KOPOTKOro cpoka, 40 YWCTONR
DanaHcoBOW CTOMMOCTM (PMHAHCOBOrO WHCTPYMeHTa. JheKTVBHAA CTaBka MpPOLeHTa WCnone3yeTca And
OWCKOHTUPOBaHWA AEHEXHbIX MNOTOKOB MO WHCTPYMEHTaMm C NnaBalollen CTasBkoW [0 Chefyrllen Aathl
M3MEHEHUs MpOLEeHTa, 3a WCKNIOYeHWeM MNpemMun Unu AWCKOHTa, KOTOpble OTpaaloT KpeAWTHblA cnpen o
nnaBalolei cTaBke, yKkasaHHOW ANA [AHHOrO WMHCTPYMEHTa, UMM NO APYrUM MepeMeHHbIM dakTopam, He
yCTaHaBnMBaemMbIM B 3aBUCUMOCTW OT PbIHOYHOMO 3HaveHusi. Takue NpeMun UNu OUCKOHTEl aMOPTU3MPYHOTCA Ha
MPOTSKEHUWM BCEro OXWAAEMOro cpoka obpalleHWs WHCTpymMeHTa. PacyeT AUCKOHTUPOBaHHOR CTOMMOCTK
BKMKOYAET BCE KOMWCCUOHHbIE, BbINMA@YeHHble W MONYYEHHble CTOPOHAaMMW KOHTpaKkTa, COCTaBnsoLlLue
HeoTbeMnemyto 4YacTb 3pdEKTUBHON CTaBKN NPOLIEHTA. '

B kayectBe 6a30B0W CTaBKK AN AUCKOHTUPOBaHNA AEeHEeXHbIX NOTOKOB Komnanwnsa MCnonb3yeT CPeAHKK CTaBKy
KpeauToBaHMs HeUHAHCOBbLIX opraHm3auuin, nybnukyemyto Ha caite LleHTpansHoro badka B 3aBUCHMOCTH OT
cpoka AeiCTBUSt (PUHaHCOBOro MHCTPYMEHTA.

[MepBoHayanbHaa CTOMMOCTb NPeACTaBNAET CODOW CYyMMY YMfayYeHHbIX OAEHEXHbIX CPefcTB WM X
3KBMBaNeHTOB, UMK CNpaBeanuBYI CTOMMOCTb NPOYMX PECYPCOB, NPeA0CTaBNEHHbIX ANA NprobpeTeHns aKTusa
Ha JaTy NOKYnKW, U Ana (hMHaAHCOBbIX aKTUBOB, HE YYUTbIBAEMbIX MO CNPaBeAnMBON CTOVMOCTY C OTHECEHEM €€
M3MeHeHui Yepes NpubbInb/yObITOK, BKAOYaET 3aTpaThl N0 CAEKE.
i

3ampamel o cAenke SBASIOTCA AONONHATENBHLIMY 3aTPaTaMy, OTHOCSILLMMUCSA K NPUOBPETEHUIO, BbINYCKY Wi
BbIObITUIO (PUHAHCOBOro WHCTPyMeHTa. [OononHWTENbHbIE 3aTpaTtbl — 3TO 3aTpathl, KOTOpble He Obiny Ool
rnoHeceHbl, ecnu Bbl caenka He cocTosnack. 3atparsl No CAENKe BKMIOYAKT BO3HArPaXKLEHNE 1 KOMACCUOHHbIE,
ynnad4eHHble aredTam (BKMoYas COTPYAHWKOB, BLICTYNAOLMX B KAYECTBE TOProBblX areHToB), KOHCYMNbTaHTam,
Opokepam n gunepam, cbopbl, ynnadynsaemble perynupyowmum opraHam 1 ddoH0BbLIM BrpxaM, a TakKe Hamoru
1 cBopbl, B3UMaemMble npu nepegaye npasa cobOCTBEHHOCTU. 3aTpaTbl NO CAEMNKE He BKIOYAT Npemuy unm
IOVCKOHTbI NO A0MroBbiM 0bBs3aTenscTBaM, 3aTpaTthl Ha PUHaHCUpOBaHWE, BHYTPEHHWE aAMWHWCTPATUBHbLIE
pacxofbl UNK 3atpaTtbl Ha XpaHeHue.

Haunyywmm noaTsepaeHMem crnpaBeanvuBoi CTOMMOCTW NPU NepBOHaYanbHOM MPU3HaHWK ABMAETCH LieHa
coenku. Mpubeinb unu yobITOK yYNTHIBAETCS B MOMEHT NEPBOHAYANBHOMO NPU3HAHUS TONMBKO B TOM Cry4Yae, ecrnv
MeXy CnpaBeASIMBON CTOUMOCTBIO U LIEHOW CAEINKN CYLUECTBYET pasHuLa, KoTopas MOXeT ObiTb NOATBEPKAEHE
APYrMK HabioAaeMbIMU B JaHHbIA MOMEHT Ha PbIHKE CAENKaMU C aHanornyHbiM (OUHaHCOBLIM UHCTPYMEHTOM
UMW OLUEHOYHBIM METOLOM, B KOTOPOM B KauyecTBe BXOAALMX NEPEMEHHbIX WCMOMb3YHTCS UCKITHYUTENBHO
hakTU4eckne AaHHbIe PbiHKOB.
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Mocneayowas oueHka. DMHAHCOBbLIE aKTHBbI, Y4UTHIBAaEMbIE MO CNPaBEANNBOA CTOMMOCTH, NEPEOLIEHNBaOTCA
Ha KaXKAYK OTYETHYK [aTy C OTHECEHWEM W3MEHEHUs CMpaBefnWBOA CTOUMOCTU Ha npubbInu/yGbLITKA.
MameHeHue cnpasennuBoil CTOMMOCTY [OMEBLIX WHCTPYMEHTOB, HE NPEeAHa3HauYeHHbIX ANs TOProsnu u He
SIBMAILNXCS KOTUPYEMBLIMU Ha aKTUBHOM PbIHKE, OTHOCUTCS Ha NPOYMIA COBOKYMHbIA 40XQA.

OueHka ¢huHaHCOBBLIX 06si3aTenbcTB. PUHaHCOBbIe 00A3aTeNbCTBA OTPAXATCA MO amMopTU3NPOBAHHON
CTOMMOCTH. '

lMpekpaleHne npU3HaHUA (PUHAHCOBLIX aKTMBOB. KoMNaHWa npekpallaeT yuyuTbiBaTh (PMHAHCOBLIE aKTUBbI
(a2) koraa aTu akTWBbI NOralleHbl UNK Npaea Ha AeHEXHbIE NOTOKWN, CBA3AHHbIE C 3TUMK aKTUBaMu, UCTEKIW, UMK
(6) KomnaHus nepegana npasa Ha AeHeXHble NOTOKK OT (hMHAHCOBBIX akTUBOB WUNW 3akrto4una cornalleHue o
nepegaye, n npu aTom (1) Takxke nepegana BCe CYLLECTBEHHbIE PUCKW W BbIFOAbI, CBA3AHHLIE C BNafeHueM aTumu
axkTmeamu, unu (2) He nepegana v He coxpaHwuna Bce CYLECTBEHHbIE PUCKW W BbIroAbl, CBA3aHHbIE C BNadeHnem
3TUMU aKTUBaMW, HO yTpaTturna npaso KOHTPOMNSA B OTHOLUEHWW faHHbIX akTMBOB. KOHTPOMb COXPaHAETCS B TOM
criyqae, ecnu KOHTPareHT He WMEET NpakTUYEeCKOW BO3MOMHOCTW MpodaTb HE3aBUCUMOW TPeTbel CTOPOHE
paccMmaTpuBaeMeblii akTuB Kak eguHoe Lenoe 6e3 HeoOXOAUMOCTN HanoXeHWa AONOMHUTENBHbBIX OorpaHuYeHui
Ha npoaaxy.

O6ecueHeHne (hMHAHCOBbLIX aKTUBOB, OTpPa)aeMbiX MO aMOPTU3IMPOBAHHOW CTOMMOCTM. YObITKM OT
obecLeHeHua npusHaloTea B npubbinm unu yobiTke NO Mepe Ux NOHeceHus B peaynbTarte ofHoro unu Gonee
cobbITuit  («CODBLITWA-MHAMKATOPOB  yObITKa»), MpPOW3OWeE[NX Mocrne nepBoHadvansHOro  MnpuaHaHus
h1HaHCOBOrO aKTVBa 1 BANSIOLMX Ha BENWUYUHY UMW CPOKU pacyeTHbIX OyAyLUWX AEHEXHbLIX NOTOKOB, CBA32HHbLIX
C (PUHAHCOBLIM aKTUBOM WIU C rPynnoi (OUHAHCOBbLIX aKTUBOB, KOTOPLIE MOXHO OLEHWTb C AOCTATOYHON
cTeneHb0 HagexHocTn. Ecnu y KomnaHmm OTCYTCTBYIOT OObeKTUBHbIE foKasaTenscrea ofecleHeHus And
MHAMBUAYANbHO OLEHEHHOro (MHAHCOBOrO akTuBa (He3aBWCMMO OT €ro CYLUECTBEHHOCTW), 3TOT aKTus
BKITIOM@ETCA B rpynny (UHAHCOBLIX aKTUBOB C aHaNorMyHbIMU XapakTepucTUKamu KpeauTHOro pucka u
OLIEHWBAETCHA B COBOKYMHOCTM C HUMW Ha npeameT obecueHeHwsi. OcHoBHbIE dhakTopbl, KoTopble KomnaHus
NpMHUMaET BO BHUMaHWe npW paccMoTpeHun Bonpoca o6 obecueHeHun UHEHCOBOro aKkTuea, — Eero
MPOCPOYEHHbIA CTATYC 1 BO3MOXHOCTL peanusauun obecnevyeHuns, npyu Hanu4yum TakoBoro. Huxe nepeyncrneHxsl
NMpoYne OCHOBHbIE KpUTEPUW, Ha OCHOBE KOTOPbIX OnpedensieTcs Hanndme o6beKTUBHbIX Npu3Hakos yoObiTka OT
obecueHeHns:

e NpoCpodKa NbOoro ouepenHOro nnarexa, npyv 9TOM HECBOEBPEMEHHAs onnara He MOXeT OBBbACHATHCS
3a4epxKoii B paboTe pacyeTHbLIX CUCTEM; .

e  KOHTPareHT WCNbITbIBAET CYL|ECTBEHHble (DUHAHCOBbLIE TPYAHOCTW, YTO MOATBEPXKAAETCA (HMHAHCOBON
WHbopMaLMeit 0 KOHTpareHTe, HaxodaLleics B pacnopsixeHur Komnanuu;

e KOHTpareHT paccMaTpuBaeT BO3MOXHOCTb OObLSBNEHUS OGaHKpOTCTBA WM WHOM  DUHAHCOBON
peopraxnsauynm;

e CylLlecTByeT HeraTuBHoOe U3MeHeHWe nnaTexHOro craTtyca KOHTpareHTa, oﬁycnoaneHHoe NnameHeHuAMN
HaUMOHanbHbIX UMK MECTHBIX 3KOHOMUYECKNX yCﬂOBMﬁ, OKa3blBaKOLMX BO3LENCTBME HA KOHTPareHTa; unu

e CTOMMOCTb oBecneyeHuns, ecnu TakoBOE WMEETCH, CyLW|eCTBEHHO CHWXaeTcAa B pesynbTrarte yxyalleHWA
cuTyauun Ha pbliHKe.

B uensax coBokynHOW oueHkW obBecueHeHUs (OUHAHCOBbIE aKTUBbI FPYMNUPYIOTCH 10 aHanornyHbIM
XapakTepucTUKaM KpPegUTHOro pucka. OTW XapaKkTepUCTUKW OTHOCATCH K OLeHKe Oyayuiux MNOTOKOB
LEHEeXHbIX CPeACTB ANA rpynn TakMX akTUMBOB W CBMAETENbLCTBYKOT O CNOCOBHOCTW AeBUTOPOB NoracKTb
BCE NPUYUTAKLUMECH CYMMbl B COOTBETCTBUM C KOHTPAKTHEIMU YCMOBUAMU B OTHOLLUEHWM OLEHWBaEMbIX
aKTWBOB.
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Ecnun ycnosus obecleHeHHOro (oMHaHCOBOro akTuea, OTPaXaeMoro rno aMmopTU3UPOBaHHOW CTOMMOCTH,
nepecmMaTpyBaloTCA B pesynbTaTe NeperoBOpoB UMM W3MEHSAITCH KakMM-NuGo nHbiM 0bpasom B CBA3U C
UHAHCOBBIMW  TPYOAHOCTAMW  KOHTpareHTa, obecueHeHne OnpefenseTcs C  UCNOMb30BaHUEM
nepeoHavansHoi ahdEKTUBHOM NPOLIEHTHON CTaBKKM A0 NEepecmoTpa YCnoBuin. YBbiTkn oT obeclieHeHuns
BCErfa Npv3HalTCs NYTEM CO34aHuUsi pe3epBa B Takoi cymme, 4Tobbl NpuBecT BanaHCcoBY CTOMMOCTb
aKTVBa K TEKYLLed CTOMMOCTM OXMA3eMbIX AEHEXHbIX NOTOKOB (kOTOopas He BkMovaeT B cebsa Dyaylwive
yObITKN NO KpeauTy, HEMOHECEHHbIE eLle B HAcTosLee BpemMsi), AUCKOHTUPOBAHHbBIX C MCNONb30BaAHWEM
nepBoHaYanbHoin 3heKTUBHOM CTaBKM MPOLEHTa MO AaHHOMY akTuey. Pacyer OUCKOHTUPOBEHHON
CTOMMOCTW OXMAAEMbIX LEHEXHbIX NMOTOKOB (hMHAHCOBOro akTuBa, obecneqYeHHoro 3anorom, Bkawyaer
OEHEXHbIE NOTOKW, KOTOPbLIE MOTYT BO3HMKHYTbL B pe3ynbTate obpalleHus B3biCKaHya Ha NPeaMeT 3anora,
3a BbIYETOM 3aTpaT Ha Nony4vyeHue u npogaxy obecrneyeHus, He3aBUCUMO OT CTEMNEeHW BEPOATHOCTY
obpalLeHns B3biCKaHUA Ha NpeaMeT 3anora.

Ecnu B nocnegywuwem nepuoge cymma ybbiTka OT 0BeCLEeHEHMA CHUMKABTCH, U 3TO CHWKEHVE MOXET ObiThb
06BEKTMBHO OTHECEHO K CODBITUIO, HACTYNUBLUEMY NOCNE Npu3HaHus obecLeHeHns (Kak, Hanpumep, nosbllleHne
KpeauTHOro pelTwHra p[ebutopa), paHee OTpaMeHHbld ybbITok oT obecueHeHusi BOCCTaHaBNWBaEeTCH
NOCPEACTBOM KOPPEKTUPOBKN CO3AAHHOr0 pesepsa Yepes npubbine unu yBeITok 3a rof.

AKTUBbI, NOralleHne KOTOPbIX HEBO3MOXHO W B OTHOLLEHMMW KOTOPbIX 3aBepLUEHbI BCe HEOBX0AMMbIE NPOLUEaYPLI
C Uenbio NOMHOMO UM YaCTUYHOTO BO3MELLEHWS N ONPEAEneHa OKOHYaTenbHas CyMmma yobiTka, CnuCbIBaOTCS 3a
cyeT copmupoBaHHoro Ha BanaHce pesepsa nog obecueHeHwe. lNocnegylollee BOCCTAHOBNEHUE paHee
CMUCAHHBIX CYMM KPEAWTYETCA Ha CYET pesepBa OT 06ecLeHeHna B Npubbinu unu yobITke 3a rof.

B3aumoszauet. PuHaHCOBbIE akTWBLlI W 06s3aTenbCTBA B3aMMHO 334UTLIBAOTCA WM B OTYETE O (PUHAHCOBOM
MONOXeHWN OTpaxXaeTca 4YUCTaa BenW4hHa TONbKO B TeX cCcny4vaax, Korga cyuwlecTteByeTr puauyecki
YyCTaHOBNEHHOE MpPaBO MPOM3BECTW B3aMMO3a4eT OTPaXeHHbIX éyMM, a TaKkKe HamepeHue nubo Npou3BEecTU
B3aumosadeT, nnubo OQHOBPEMEHHO peann3oBaTb akTuB U yperynuposatb 06A3aTENLCTBO.

OcHoeHble cpedcmea (MC®O 16). OcHOBHble CpeACcTBa OTPaXaKTCs B OTYETHOCTW MO MEPBOHaYarbHO
CTOMMOCTH 33 BbIYETOM HAKOMMEHHOW amopTu3auum 1 pesepsa Ha obecleHeHne. Ha KoHeL Kaxaoro OTYETHOro
nepvoaa PyKoBOACTBO onpeaenseT Hanu4ue npuaHakos obecleHeHWs OCHOBHbIX CPeacTB. ECnv BbIABMEH XOTH
Obl OAWH TakoW Npu3Hak, PyKOBOACTBO onpedenseT Bo3MeLaeMyo CyMMY akTuBa, KoTopas Onpefensercs Kak
HaubonbLuasn U3 AByX BENWYMH: CpaBeAMBas CTOMMOCTb 3a BbIMETOM 3aTpaT Ha NPOAAKY aKTMBa i CTOUMOCTb,
nonyyYeHHas OT ero Ucnonb3oBaHus. banaHcoBas CTOWMOCTb aKTWBa YMEHbLUAETCS A0 BO3MELLAeMOi CyMMbI;
yObITOK OT obecueHeHUs oTpaxaeTca B npubbinu unu ybbiTke 3a rod. YBbITok OT obecleHeHus akrusa,
NPU3HaHHbLIA B NPOLUNblIE OTYETHbIE NEepWwoAdbl, CTOPHMpYeTcs (npw HeobxoAumocTu), echnu MPou3oLLINo
M3MEHEHMNE PacyETHbIX OLEHOK, UCNOMNb30BAHHbIX NPW ONPEAEneHn CTOMMOCTI OT UCNONb30BaHKA akTvuea Nubo
ero cnpasejnnBoi CTOMMOCTI 32 BLIMETOM 3aTpaT Ha NPoaanKy.

KomnaHus ocyLyecTBnseT Npu3HaHWe OCHOBHbIX CPEACTB MO CredylowuM rpynnam, onpeaeneHHsIim no
YHKUMOHANBHOMY MPU3HaKy:

®  OMELLEHUs,

3eMns;
ogucHoe obopynoeaHue;
He3aBepLUeHHOe CTPOUTENLCTBO;
npouue.

CToUMOCTb aKTMBOB, MOCTPOEHHBIX cunamu KomnaHuw, BkmiovyaeT B cebs CTOMMOCTb MaTepuanos, NpsMbie
3aTpaThl HA onNnaTy Tpyaa W BCe ApYrMe pacxodbl, HEMOCPELACTBEHHO CBA3aHHbIE C NMPUBEAEHNEM aKTVWBOB B
paboyee COCTOAIHWE NS WCTMONb30BAHWUS UX MO HA3HA4YEHUI, 3aTpaTthl HA BOCCTAHOBMEHNE 33HUMaEMOro UMK
y4yacTKka W KanuTanusupoBaHHble 3aTpaTtbl No  3aiMam. [poueHTbl No  3aiiMam, MPUBMEYeHHbIM a4
(bMHAHCUPOBaHWSA CTpOUTENLCTBA OBLEKTOB OCHOBHBIX CPEACTB, KanuTanuaupylTcs B TedsHue nepuoda,
HeobxoguMoro Ans 3aBepLueHUs W NoarotoBkW obbekTa k akcrnyaTauuu. NpouUeHTh! No 3aMMCTBOBaHWAM B
oBLMX Lensx KanuTanusupyloTcs NyTem NPUMEHEHWA CTaBKU KanuTanusauuu K 3atpatam Ha AaHHblil akTus.
CraBKoii kanuTanusayum ABNAeTcs CpeHEB3BELLEHHOe 3HaYeHWe 3aTpaT no 3aiimMam, NpYMeHUTENBHO K 3aiimam
koMnaHuii Komnanum, ocTalolMCs HenoralleHHbIMW B TEYEHUE Nepuoja, 3a UCKIYeHWeM 3aliMoB LIenesoro
xapakrepa.
. 3

3aTpatbl Ha TEKyLWWA PEMOHT KU TexobcnyKMBaHUe OTHOCHATCH Ha pacxofbl TeKyljero rnepuoga. 3atparsl Ha
3aMeHy KPYMHbIX Y3NOB WNM KOMMOHEHTOB OCHOBHBIX CPEACTB KanuTanWa3upyroTca Npu OAHOBPEMEHHOM
CNWCaHMM NOANEXaLUNX 3aMeHe YacTei. -
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OB6bekTbl coumansHON cepbl He OTPaXarTCs B COCTABE OCHOBHbIX CPEACTB, MOCKOMbKY CHUTAETCH, YTO B
BynyLieM OHN He NpuHecyT KoMnaHuy sKoHOMWUYECKMX Bbirog. Pacxoabl No cogepxaruio o8bekToB colmuanbHoli
cchepbl OTHOCATCS Ha 3aTpaThl MO Mepe UX BOSHUKHOBEHUS.

MpnBeine UNK yOBITOK OT BbIOLITUA OCHOBHLIX CPEACTB ONpeAensaeTca Kak pasHula Mexay nony4YeHHol BelpyYKoi
OT NpoAadkK U Ux BanaHCcoBO CTOUMOCTLIO U OTpaxaeTcs B nNpubbinu unu ybeITKe 32 rof B COCTaBe NpPOYKX
onepauUnoHHbIX JOXOA0B UMW PacXOf0B.

AmopTu3aumna. Ha semencHble yyacTkvm W 0BbeKTbl HesaBepLUEHHOro CTPOUTEnNsLCTBa amopTh3aunsd He
HayucnaeTcs. AMOPTU3aUMS NPOYNX ODBLEKTOB OCHOBHbLIX CPEACTB PacCUMTLIBAETCA MUHENHbIM METOLOM MO
rpynnam B TEYEHUE CPOKa NONE3HOro NCNONB30BaHNA akTBa 1 oTpaxaeTcsa B Npubbinu 1 yobiTke. AMopTusaums
HaymcnaeTcs ¢ Aatel NprobpeTeHns OCHOBHOMO CPeACTBa, KOrAa akTUB roToB K UCMONb30BaHMI0; ANA OCHOBHbIX
CPeACTB, CO3AaHHbIX cunamu KomnaHwu, — C AaThl 3aBepLUeHUs CTPOUTENbCTBa 0ObekTa M NOArOTOBKM ero K
akcnnyatauun. Cpoku nonesHoro UCnonb3oBaHWa no KomnaHusiM OCHOBHbIX CPEACTB, BblpaeHHble B8 rofax,
NpeacTasneHbl HUXE:

[MomelyeHuns 30 -50
OducHoe obopyaoBaHue 3-10
po4ne ' 3-10

HemamepuanbHeie akmuebl (MC®0O 38). HemartepuanbHble akTMBbl OTPaXKaKTCA B OTYETHOCTW TI0
nepBoHa4anbHoOM CTOMMOCTH 32 BEIMETOM HaKOMMEHHOW aMopTu3aLun n pesepea Ha obecLieHeHKe.

B Ka4yecTBe HeMaTepuanbHbIX aKTUBOB KOMNaHWA OTpax)aeT, kak NpaBuno, NpnobpeTeHHsie
HEeNCKNIYMTENbHbIE NpaBa Ha nporpammHoe obecnedeHne. Cpok aMopTU3aLMKN 4aHHbLIX HemaTepuanbHbix
aKTWMBOB 2-3 roga.

HeobopomHblie akmuebl, npedHazHavyeHHble Ona npodaxu (MC®O 5). KomnaHus knaccuduumpyet
[ONrOCPOYHbIA akTUB (MK BbiBbIBaIOLLYIO FPYMMY) Kak NpeAHasHayYeHHbIA AN npoaaxu, ecnu ero banaHcosas
CTOMMOCTL OyAeT BO3MelLleHa B OCHOBHOM 3a CYET Npofau, a He MocpeAcTBOM MNpOoAcIKaloLerocs
MCMONb30BaHMS.

Ana atoro aktme (Mnu BbiBbIBaOLWAA rpynna) AomkeH GbiTe B HANMYMKU ANA HeMearneHHON Npodaxyl B ero
TEKYLIEeM COCTOSIHMM W TONMbKO Ha YCNOBMsSIX OObIMHbIX U OBSA3ATENbHBLIX NPWU NPOAaMe TaKkux akTUBOB (Knu
BbiBbIBAIOLLMX FPYNN), U €ro npoaaxa AomkHa BbiTb B BbICLLEH CTENEHN BEPOATHON.

[nsa Toro 4ToBbl Npogaxa bbina B BbICLLEN CTENEHN BEPOATHON, AUPEKTOP AOMKEH NPUHATL NilaH NpojaTh akTvs
(unu BblDbIBatOLWYKD rpynny), ¥ gomkHa ObiTb WHULMWPOBaHa aKkTWBHAsA nporpamma nowcka nokynartens u
BbIMOSIHEHWSA NNaHa. [JonmKHa akTUBHO BECTUCH AEATENBHOCTE NO NpoAaxe akTuea (unu BbiObiBatoLLel rpynnsl)
no ueHe, kotopas siBnseTcs 060CHOBAHHOW CPaBHUTEMbHO C ero TeKyllei cnpasefnuBoi CTOMMOCTbH. B
[OMNONHeHne oMKHO BbiTh OXuAaHue, 4To npofaxa OyaeT yaoBneTBopATh TpeboBaHuAM ANS MpUsHaHud B
Ka4yecTBe 3aKOHYEHHON Npoaxn B TEHEHUE OAHOrO roga ¢ Aathbl KnaccuuKkaLmu.

Ecnn komnaHus npuobpeTaeT [ONrocpOYHbIA akTUB (MNK BbiBbIBAIOLLYIO rPYNMY) WCKNKYUTENBHO € LENb
nocneayoLwero BeiObITUS, TO OHO AOMKHO KnaccuduumposaTh 4ONTOCPOYHbIA aKTUB (N BbiObIBaOLLYO rpynny)
KaK npeaHasHaYeHHbld AnA Npofaxu Ha Aarty npuobpeTeHusi, TOoMbKO ecni BbinonHaeTcs TpeboeaHue o
orpaHWYeHuo nepvoaa OAHUM FOAOM, U B BbICLUEH CTENEHW BEpOsiTHO, 4TO Ntoboi Apyroi kpuTepuit, Byaet
YOOBMETBOPEH B TEYEHWE KOPOTKOro nepuoja, crieaylowero 3a npuobpeTeHnem (0OblYHO B TEYEeHWe Tpex
MecsLeB).

KoMnaHWs OLEeHWBaeT [AONrOCPOYHbI aKTUB (MNW  BbIBLIBAIOWYIO FPYNNy), KNaccuuUUMpoBaHHbIA  Kak
npefHasHa4yeHHblA ANA NpoaaMu, No HauMeHbLLen 13 BanaHcoBoOW W CnNpaBeAsIMBOi CTOMMOCTEN 3a BblHYETOM
pacxooB Ha NPoAaxy.

HHeecmuyuoHHasa Hedeuxumocms (MC®O 40). VIHBECTULNOHHAA HeOBWKUMOCTL - HeABIPKMMOCTL (3emMns
nnu 3gadme, nubo Yactb 3naHwsA, nubo 1 To, M Apyroe), Haxoasllaacs BO BRajeHuy KomnaHuu ¢ LUenbio
MonyyYeHns apeHAHbIX NnaTexei nnu NpUpocTa CTOMMOCTK KanuTana, unv Toro u gpyroro.  *

A
ocne nepBoHa4anbHOro NPU3HaHWA KOMNaHWSA OLEeHUBAET 3TK 06bEKTbI MO NEPBOHAYaNbLHOM CTOMMOCTH.
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Apexda (MC®O 16). KomnaHusa BbICTynaeT CTOPOHOA AOroBOpa apeHibl B KA4eCcTBe apeHaaTtopa B OTHOLLEHWN
nomMeLleHnsa Ans ohUCHbIX NnoLwanei.

Ha ocHoBe npumeHsiemoil ydyeTHol nonutukk KomnaHvwa oTpaaeT akTue B (hopme npasa Norb30BaHUS 1
obAsaTensCTBO MO apeHfe Ha [gaTy Hadvana [elcTBWMA BCex [OroBopoB apeHdbl, nepejasas Mpago
KOHTPONMPOBaTL B TEYeHWe Nnepuoja BpeMeHW WCMNOoMb3oBaHusa WaeHTUdDULMPYeMblx akTuBoB. Jara Hadvana
[LEeNCTBUS [OroBopa apeHgbl - 3TO fata, korga apeHgojatens genaer 6asoBblit akTWe AOCTYNHbIM 474
MCMNONb30BaHUs apeHaaTopom.

AKTVBbI B (hopMe npaea Monb3oBaHWs NepBOHa4vanbHO OLEHUBAKOTCHA NO NepBOHaYanbHol CTOMMOCTH, KOTopasn
BKIHOYAET:

e CYMMY NepBOHavanbHoi oLeHkn obsizaTenscTea no apeHe;
s BCE apeHAHble NnaTexu, OCYLeCTBMEHHbIE HA AaTy Hayana [enCcTBUs [OroBopa apeHisb! unu 40 Hee, 32
BbIYETOM CTUMYNUPYIOLLWMX NAaTexei no apeHae,

e BCE NepBOHaYanbHble NpsiMble 3aTpaThl, NOHECEHHbLIE apeHaaTopoM; ;

e OLIEHKy 3aTpaT, KoTopble ByayT NOHeceHbl apeHAaToOpPOM NpU AEMOHTaXKE W nepemellieHn 6asosoro aktuea
UN BOCCTAHOBMNEHWW y4acTKa 3eMNu, Ha KOTOPOM aKTUBbI PacroNnoXeHsl.

Mocne HacTynneHus AaTbl Hayana AelcTBUS AOroBopa akTUBLI B (hopMe Npaea Nonb30BaHus OLEHUBAKTCA NO
rnepBOHa4YarnbHOM CTOMMOCTM 32 BbIYETOM HaKOMNMNEHHOW amopTU3aLUnm N HAKONNEHHbIX YObITKOB 0T 0DecLeHeHns,
a TaKKe KOPPEeKTUPYKTCS C y4eToMm nepeoueHku obssaTenbcTBa No apeHge. Ecnu . [OrOBOP apeHbl
npegycMatpusaeT nepefady npasa cobcTBEHHOCTU Ha Ga30Bblil aKTMB 40 OKOHYaHWS CpoKa apeHabl Ui ecrm
CTOMMOCTb akTuBa B (DOpMe Mpaa Nonb3oBaHWs OTpaxaeT TOoT dakT, 4To KomnaHus BydeT mcrnons3osartb
ONLMOH Ha Nokynky, KOMNaHus amopTusvpyeT akTue B (hopMe npasa nomb3oBaHus ¢ [aThl Hauyana aeicTsus
[0roBOpa apeHfbl [0 OKOHYaHWa Cpoka MONe3Horo Mcnornb3osaHua 0a30BOro aktuea. B npoTuBHOM cryyae
KomnaHwa amopTusupyeT aktus B hopMe npasa Nonb3oBaHUs ¢ AaTbl Havana AeilcTeus 40oroBopa apeHibl A0
Bonee paHHelt n3 AByx AaT. 1) AaTbl OKOHYaHWS NOMNE3HOro Cpoka WCMonb3oBaHWs akTuea B (hopMme npasa
Nonb30BaHWA UNK 2) faThl OKOHYaHWUsI CpoKa apeHabl.

v

O6a3aTenbCTBO NO apeHae NepeoHavanbHO OLEeHUBAETCS NO MPUBEAEHHON CTOMMOCTY aperAHbIX NnaTexei,
KOTOpblE He ynnadeHbl Ha ykasaHHyl AaTty. ApeHAHble NNaTexu, BKMOYEHHblE B OLEHKY apeHfHoro
obszaTenscTea KomnaHuw, Kak npaBuiio, BKMKYAOT TOMbKO (UKCUPOBaHHbIE Nnatexu (B TOM 4Yucre no
CYLIEeCTBY (OMKCUPOBAaHHbIE NMATEXMW) 33 BblHETOM CTUMYNUPYIOLKMX NNAaTeXen no apeHge K MomnyqdeHuto.
ApeHHble NMaTeXW He BKMNIYaloT NepeMeHHbIe 3NEeMEeHTbl, KOTOpble He 3aBWCAT OT MHAESKCa WM CTaBKW,
Hanpumep, WCMOMb30BaHWe anekTpoaHeprun. [lepemeHHble apeHHble nnaTexu, He BKIIOYEHHbIE B
nepBoHavanbHy OLEHKY apeHAHbix 00a3aTenbCcTB, MPWU3HAKOTCH HENOCPEACTBEHHO B COCTaBe npudbink w
yBbITka. ApeHAHbIE NNaTeXu AUCKOHTUPYIOTCA C UCMOMb30BaHWEM NPOLIEHTHOW CTaBKK, 3a10XeHHO B 4OroBope
apeHfbl, ecnu ata cTaBka MOXeT ObiTb OnpedeneHa, unu CTaekih NPUBNEYEHUs AONOMHUTENbHbBIX 3a8MHbIX
cpencTs rpynnoi. Kaxablii apeHOHbId nnaTtex pacnpefensetca mexay obasartenbctsom W huHaHCOBbIMM
pacxogamu. ®uHaHCOBbIE pacxofdbl OTHOCATCA Ha Npubbinb WNW yObITOK B TEMEHWE CpOKa apeHibl C LElbi
obecneyeHunsi NOCTOAHHOW NPOLEHTHOW CTaBKW NO OCTaBLUEMYCS OCTaTKy 0BsA3aTenbCcTBa 3a Kaw bl nepros.

AKTUB B (DOPME NpaBa MOMb30BAHWUS AMOPTUIUPYETCS NUHERHBIM METOLOM B TEUYEHME CPOKA MOME3HOrO
MCNONbL30BAHWA aKTUBa UMW CPOKA apeHbl B 3aBMCUMOCTH OT TOTO, KakoW U3 HUX 3aKOHYNTCS paHbLLe.

Nocne Havana aeicTBus AoroBopa apeHabl KomnaHus oueHuBaeT 0693aTenbeTBO N0 aper/ie nyTem:

e yBENU4eHns 6anaHcoBOi CTOMMOCTU ANS OTPaXKEHWSA NPOLIEHTOB NO 0653aTENLCTBY MO apeHae;

® yMeHbLUeHWst 6anaHcoBOW CTOMMOCTW AN OTPAKEHUS apeHAHbIX NnaTexe; n ;

e nepeoLeHkn GanaHcoBOM CTOUMOCTU ANS OTPaXeHUs NepecMoTpa OLEHKN UM U3MEHEHUA AOrOBOPa apeHbl.

KomnaHus B OTYETHOM NEPUOLE NPUMEHWNA UCKNIOYEeHWE, npegycMoTpeHHoe MC PO 16 «ApeHpa» B OTHOLLEHNUN
(a) kpaTkocpoYHON apeHabl; K (b) apeHabl, B KOTOpPOK Ba30BbIA akTUB UMEET HU3KYK CTOUMOCTb.

KomnaHWsa NpuaHaeT apeHHble NNaTexu No apeHae B Ka4ecTse pacxoaa NMUHERHbIM METOAOM B TEYEHWE CpoKa
apeHabl.

Hanoe Ha npubbinb (MC®O 12). Hanor Ha npubbinb oTpaxaeTcs B (UHAHCOBOW MHhopMaLIMK B COOTBETCTBUN
¢ TpeboBaHWsIMU 3aKOHOLATENbCTBA, KOTOpble AEWCTBYIOT UMW, MO CYLWECTBY, BCTYNWMW B CUMY Ha KOHEL
OTYETHOrO nepuoaa. Pacxoabi/Bo3meLleHe No Hanory Ha Npubbifb BKMIOYAKT TEKYLUWIA W OTMOXEHHBIA HaNory
1 MPU3HAOTCA B NpUbbINK unu ybeiTke 3a rof, €Crnu TONbKO OHW HE AOMKHbI BbITh OTPaXeHE! B COCTABE NPOYEro
COBOKYMHOro AO0XO0AA WNW KanuTana B CBA3W C TEeM, YTO OTHOCATCH K onepauusm, OTPaKaLWMMCH Takwe B
cocTaBse NPoYero COBOKYMHOro A0X0Aa UMK KanwuTana B TOM Xe UM B KaKoM-nubo ApyromM 0TYETHOM nepuoie.
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TekyLuit Hanor npeacTaenseT coGol CyMMy, KOTOPYIO NpeanonaraeTcst ynnaTuTb Wnu BO3MECTUTL 13 BroaxeTa
B OTHOWeHWW Hanoroobnaraemoin npmbbinu wunu ybbiTka 32 TeKYWWAY W npedbigylive nepuomsbl.
Hanoroobnaraemble npuBbinb WNM YObITOK PacCYATLIBAOTCA Ha OCHOBaHWW OLEHKW, ecnu uHaHcosas
nHOpMaUMsa yTBEPKAAETCS A0 NOAAYM COOTBETCTBYIOLLMX HamoroBblX Aeknapauuii. Hanoru, oTnuyHble ot
Hanora Ha NpubbINb, OTPaXaKTCA B COCTaBe OnepauUnoHHbIX PacxooB.

OTNOXEHHbI Hanor Ha npubbinbk paccyuTbiBAETCA MO MeTody 6anaHCoBbix 00A3aTensCT8 B YacTu
NepeHeceHHoro Ha 6yayliuMe nepuogbl HanorosBoro ybbiTka W BPEMEHHbLIX PasHWL, BOSHUKAKOLIMX MEXIy
Hanoroeoi 6a30i akTMBOB W 00HA3aTeNnbCTB U WX DanaHcoBOW CTOMMOCTbIO B (PMHEHCOBOW MHhopmalun. B
COOTBETCTBUM C UCKIHOYEHWEM, CYLLUECTBYIOLUM ANA NEepBOHAYanbHOro NPU3HaHUs, OTMIOXEHHbIE Hanoru He
MPU3HAKTCA B OTHOLUEHUW BPEMEHHbIX Pa3sHWL, BO3HUKAKLUUX NpU NEpPBOHaYaNbHOM MPU3HaHWW aKTusa unm
obnAzaTenbCcTBa MO OonepauvaM, He CBA3aHHbIM C 0ObeAWHeHWsMW BU3Heca, ecrnu TakoBble He OKasbiBaloT
BNWAHWA HW Ha DyxranTepckyto, HW Ha Hanmoroobnaraemyio npwbbinb. BanaHcoBas BenuyuMHa OTNOXEHHOIO
Hanora paccyMTbIBAETCA NO HaNoOroBblM CTaBKaM, KOTOpble AEACTBYIOT UMK, NO CYLLUECTBY, BCTYMNUNX B CUNY Ha
KOHEL, OTYETHOrO NepUoLa W NPUMEHEHWE KOTOPbIX OXWAAETCH B NEPWOA CTOPHWUPOBaHUSA BPEMEHHbIX pasHuL
WM MCNOMb30BaHMA NepeHeceHHbIX Ha Byayline nepwoAbl Hanoroebix yObITkOB. OTNOMEHHbIE HAaNOroBble
aKTUBblI B OTHOLUEHUW BbIMMTAEMbIX BPEMEHHbIX PasHWUL, U NepeHeceHHbIX Ha Byaylive Neproibl Hamnorosbix
yObITKOB MPU3HAKOTCH MULL B TOM Chydyae, Korja CyLIecTBYeT BbICOKAs BEPOATHOCTb MonyveHus B Byayulem
Hanoroo6naraemoi npuSbinuy, KOTopasi MOXET ObiTb YMEHbLUEHA HA CYMMY TaKuUX BbIHETOB.

Heonpeneneuuble HanoroBblie NO3UUUN. PyKOBOJJ.CTBO npoBoAUT NepeoueHKy HEOI'Ipe,D,eJ'!EHHbIX HanoroBblX
HOBHLJ,MI?I KomnaHun B KOHLUE Ka4oro OoT4yeTHOro nepuoaa. ObgazartenbcTBa oTpaXxarTCca l'IO' TEM MNO3NULNAM
Hanora Ha npubbinb, KOTOPLIE, MO OLEHKE PYKOBOACTBA, CKOpee BCEro, MoryT NPUBECTI K AOMNONHUTENbHBIM
HanoroBbiM Ha4dyuCneHwAM B clnyvYae ocnapuBaHnAa 3TUX ﬂO3VILI,VII.7i HanoroBbIMW oOpraHamu. Takas OLIEHKA
BbIMONHAETCA HAQ OCHOBaHWW TONKOBaHWA HanoroBoro 3akoHogaTenbCcTBa, ,ﬂ,eﬁCTBOBaBLLierO Unn no cywecTey
BCTYNUBLUEro B CUNy B KOHUE OTYETHOro nepuofa u noboro M3BECTHOro NOCTaHOBMNEHWS cyfa unn MHOoro
pelueHnsa no noAobHeIM Bonpocam. ObasaTensCcTea no wrpadam, NeHaM 1 Hanoram, 3a UCKMoYeHnem Hanora
Ha I'Ipl/lﬁblnb, OTpaXakTCcA Ha OCHOBE Hawnqueﬁ OLUEeHKK PyKOBO,D,CTBOM pacxonos, H806XO,EWIMI::IX ans
yperynuposaHusa 0653aTensCTe B KOHLE OTYETHOro nepuoja.

3anacekl (MC®O 2). 3anackl y4nTLIBAOTCA NO HAWMEHbLUEW U3 ABYX BENMUYMH: daKTUYeCcKon ceDecToumMocTy 1
YWUCTOM LEeHbl peanusauuun. MMpu OTNycKe 3anacoB W WHOM BbIOBITMM WX OLEHKa Mpov3BoauTca No MEeToAY
CcpeOHEB3BELLEHHOW. YMCTas ueHa peanusauuyM — 3TO pacyeTHas LeHa MpoAaxu B npouecce 00bIHHON
AEeATENbHOCTY 33 BbIYETOM PaCYETHbIX PACXOA0B Ha NPOLAXY.

[e6umopckas 3adomKkeHHOCME 0 OCHOSHOU desimensHOCcmu u npoYast debumopckas 3ad00/mMKeHHOCMb
(MC®O 9). 3a80MKEeHHOCTL N0 OCHOBHOW AEATENBHOCTU U Npoyvasn Aedutopckas 3agomKeHHOCTb YYUTBIBAKTCSH
MO aMOPTU3NPOBAHHON CTOMMOCTM, PACCHUTAHHOR C NCNONL3OBAHWEM MeToAa SPMEKTUBHON CTABKU NPOLEHTA.

MpocpoveHHas aebuTopckas 3af0MKEeHHOCTb YMEHbBLUAETCH Ha CyMMY pesepBa Mo OXWOaeMbIM KPEUTHLIM
yObITKaM:

Cpok npocpoykn | 0-30 gHen 31-60 gHen 60-180 gHel "» 180 pHeit |
MpoueHT 0% 25% 50% 100%
pesepBsa

Mpedonnama. Mpeponnarta oTpaxaeTcs B (PUHAHCOBOW WHGOPMALMKM MO MepBOHaYanbHO CTOMMOCTM 3a
Bbl4eTOM pesepsa nos obecuerenune. MNpegonnara knaccupuUUpyeTCs Kak ONroCpOYHas, ecnn OXuLaeMbIi
CPOK MONyYeHWA TOBApPOB WM YCNYr, OTHOCALUMXCH K HEA, NpeBblluaeT OAWH rod, UnW ecnu:npejonnarta
OTHOCUTCS K aKTWBY, KOTOPbIA OyAeT oTpaXeH B y4eTe Kak BHEODOPOTHbIA Npu NepBoHa4anibHOM NPU3HAHUN.
Cymma npegonnaTel 3a npuoBpeTeHWe akTuBa BKNHOYAETCH B ero 6anaHcoBYK CTOUMOCTL MU MONyYeHun
KomnaHwel KOHTpons Hag 3TUM akTUBOM W Harnu4um BEPOSTHOCTM TOrO, YTO DyAyLUME 3KOHOMWHYECKME BbITOAbI,
CBAi3aHHble ¢ HUM, ByayT nonyveHbl Komnanuei. Npoyvas npegonnara cnucbisaeTcsi Ha npubbine unn yObITOK
npy NOMNy4YeHU TOBAPOB UMK YCNYr, OTHOCALUMXCH K Hell. ECrnn nMeeTcs Npu3HaK Toro, YTo akTuBsbl, TOBaPh! UK
ycryru, oTHocsILMeCs K npefonnate, He OyayT nonyyeHbl, GanaHcosBas CTOMMOCTb MPEAonnaThl NOANEMUT
YMEHbLUEHWIO, N COOTBETCTBYIOLLNA YObITOK OT 06ecueHeHns oTpaxaeTcs B Npubbinu uni yosiTke 3a roj.

HeHexHble cpedcmea u ux 3KkeueaneHmsl. [JeHexHble CPEACTBA U UX SKBUBANEHTbLI BKITHOYEHT AEHEKHLIE
cpefcTBa B Kacce, cpefacTBa Ha OaHKoBCckux cuyeTax Ao BocTpeboBaHWs W Apyrie  KpaTKoCcpoYHsie
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BbICOKONMKBUAHbIE MHBECTULMK C NepBoHadanbHbiM CPOKOM noralleHuna cornacHo Ooroeopy rno TpeboBaHuIo.
[eHexHble cpeacTtBa U UX 3KBMBANEHTbl YYUTHLIBAKOTCA MO aMOPTU3UPOBaHHOW CTOMMOCTH, paccynTaHHol C
MCNonb3oBaHWEM MeToAa 3PPEKTUBHON CTaBKK NpoLeHTa.

Kanuman. B3aHocCbl Y4acTHUKOB OTpaXakwTCA Kak Kanutan. ﬂOHONHMTeanbIe 3atpaTtbl, OTHOCALUECHA K
yBEenW4YeHn yCTaBHOro Kanutana, oTpaxakTCA B CcocCTaBe kanmana KakK yMmeHbLUEeHWE (3a BblueTOM Hanora)
CYMMbI, NOMy4YeHHOW OT BbiMycka. Cymma npeebILUEHNA cnpaeeanvBoi CTOMMOCTW MOMYYEHHbLIX CPEacTB Hapg
HOMWHanbHOM CTOMMOCTbIO yBENUYEHUA OTPaXKaEeTCA KakK fA06aBoYHbIN KanuTan.

BouikynneHHble donu. B cnydae npuobpeteHns KomnaHwei goneil yctasHoro kanutana KoMmnanuu, ynnadeHHoe
BO3HarpaxaeHue, BknYaa nobdble OTHOCALLMECH K 3TOW onepauwin npamble 3aTpaTel 3a BbIMETOM Hanora Ha
nNpubblinb, BolYMTaETCsA M3 0bLLeil cyMMbl kanuTana, NpuyuTarLLeroca y4acTHukam Komnadum 4o MOMeHTa nora-
LLeHUs1, NOBTOPHOW Npofaxku aTux fonei. Mpu nocnegyowen npoaaxe Takux Aonew B cbpalleHune, nony4eHHoe
BO3HarpaXaeHwe, 3a Bbl4ETOM NPAMbIX AONOMHUTENbHbBIX 3aTpaT No CAENKE U COOTBETCTBYIOLEN CYMMbI Hanora
Ha npubbinb, BKNOYAETCH B COCTaB kanuTtana, npuyuTatoLLerocs y4acTHukam KomnaHuu.

Husudendbl. [JnBnAEHALI OTPaXKaKOTCA Kak 06s3aTenbCTBa M BbIMUTAIOTCH U3 CYMMbI! KanuTana B Nepuoje, B
KOTOPOM OHW Bbinu 06bsaBneHbl 1 ogobpeHsl. MHdopmauma o AnBuaeHAaX, 0B bABMNEHHbIX NOCne OTYETHON AaTh,
HO [0 AaTbl yTBEPKAEHUA UHAHCOBON MHPOpMaLUK, oTpaxaeTcsa B npumedaHun «CobbiTa nocne oTYEeTHOro
nepvoga.

Hanoz Ha dobaeneHHyr0 cmoumocms. Hanor Ha foBaBneHHyl0 CTOMMOCTb, OTHOCALLUMIACH K Bblpy4Ke OT
peanusauyun, nofgnexut ynnate B GomkeT Ha Gonee paHHIOW W3 ABYX OaT. (a) gaty noflydeHnus cymm
4eBUTOPCKO 3a0MMKEHHOCTU OT KNWEHTOB unu (6) AaTy NocTaBku TOBApPOB UMW yenyr kiveHTam. OcHoBHas
[OesATeNbHOCTb KOMNaHuW ocsoboxaeHa ot ynnatel HOC. HOC, ynnadveHHbIA npw ﬂpMOﬁpeTEHMM TOBapOB W yCIyr,
B 0OLLUEM crnyyae NoAnexuT OTHECEHWID Ha 3aTpaTbl.

[Mpw cospaHnn pesepsa nog obecueHeHne 4eDUTOPCKON 3a00MKEHHOCTU YBbITOK OT 0BeCLiEHEHWA OTpamaeTca
Ha NONHY Cymmy 3agomkeHHocTu, Bknodas HOC.

Kpedumsbr u 3aimbi (MC®O 9). KpeouTbl W 3aliMbl OTPadKalTCA MO aMOPTU3UPOBAHHOM CTOMMOCTW C
1Mcnonb3oBaHnem metoaa adPEKTUBHOW CTaBKN NPOLIEHTA.

Kanumanu3ayus 3ampam no 3aimam (MC@O 23). lMpoueHTbl NO 3auMCTBOBaHMAM B OBLUMX LEensx
KanUTanNU3NPYITCA NyTEM NPUMEHEHWS CTaBKW KanuTanusauuu K 3atpatam Ha AaHHblii aktue. CTaBkoil
Kanutanu3auvwn SBNAETCH CPEeAHEB3BELUEHHOE 3HA4YeHWe 3aTpaTr no 3aimMam, MNPUMEHWUTENbHO K 3aiMam
KoMnaHuih KomnaHuu, ocTamowmmca HenoralleHHeIMy B TeYeHne nepuoga, 3a UCKNYeHnem 3aiMoB LiENesoro
Xapakrepa. [

3atpatbl No 3aiimam, HENOCPEACTBEHHO CBA3aHHble C NpuobpeTeHnemM, CTPOUTENLCTBOM UMK MPOU3BOACTEOM
akTuBa, NoAroTOBKA KOTOPOro K MpeanonaraeMoMy MCMonb3oBaHMo Unu Ans npofau obssartenbHo Tpebyer
3HAYUTENbHOrO BPEMEeHHU (KBanuuuyupyemeld akTuB), BIKINOYAIOTCS B CTOUMOCTL 3TOMO aKTHBa.

[ata Havyana kanutanuzauun HacTynaeT, koraa (a) KomnaHwa HeceT pacxoibl, CBs3aHHble C kBanuduLupyemsim
aktmeom; (B) oHa HeceT 3aTpartkl No 3aimam; w (B) OHa npegnpuHMmMaeT AeicTeusa, Heobxogwmble ANA
MOArOTOBKW akTUBa K NpeanonaragMoMy UCNOoNb30BaHUIO UMK NPOLAXKE.

)
Kanutanuzauus 3atpaT no 3aimam MNpoAoSKaeTCcs Mo AaTbl, KOrga akTMBbl B OCHOBHOM [OTOBBI AMS
NCMNONb30BaHUA WU NPOAAKN. -

KomnaHus kanuTanuavpyeT 3aTpaTbl Mo 3aiMam, KOTOPbIX MOXHO Obino Gbl n3bemxats, ecny Obl oHa He
Npou3Bena KanuTanbHbIe Ppacxoabl Mo KBanuuuupyeMsiM akTeam. KanutannuanposaHHsie 3aTpaTs! ro 3aimam
paccyYWMTLIBAIOTCH Ha OCHOBE CpefHell CTOMMOCTW (buMHaHcuposaHua Komnauuu (CpegHeB3BeLueHHble
MPOLIEHTHblE PacXofbl NPUMEHSIIOTCS K pacXofam Ha KBanuduuupyemble aKTUBbI) 3a WCKITIOHEHMEM CryYaes,
Korga cpeAcTBa 3aMMCTBOBaHbl ANA NpUOBPETEHWA KBanUUUMPYEMOoro . akTuea. ECnu 37O NpPOMCXOAUT,
KanuTanusupyTcs daKkTUYeckue 3aTpaThbl, NOHECEHHLIE MO 3TOMY 3aiiMy B TEYEeHWe MNepvoja, 32 BblUeTOM
noB0oro MHBECTULIMOHHOTO AOX0Aa OT BPEMEHHOTO MHBECTUPOBAHWUS 3TUX 32EMHbIX CDEACTB.

Kpedumopckasi 3adoJpKeHHOCMb 10 OCHOBHOU desmenibHOCMU U [po4as KpedumopcKas
3adomKkeHHoCcmMb. 3a40MKEHHOCTL MO OCHOBHOM AeATEeNbHOCTW HavucnaeTcs no (hakTy WCnonHeHus
KOHTpareHTOM CBOMX [OroBOpHbIX 00s83aTENbCTB W YYUTLIBAETCA MO aMopTMSVIpOBaHHOVi CTOMMOCTU C
MCronb3oBaHMeM MeTofa ahEKTUBHON CTABKM NPOLEHTa.
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Pezepebl npedcmosujux pacxodoes u nnamexel (MC®O 37). Pesepsbl NpeACTOALMX PACXOLOB U MnaTexei
npeacTaenaioT coboit 06s3aTenscTea HehHaHCOBOTO XapakTepa ¢ HeonpeAeneHHbLIM CPoKoM uni cymMmoii. OHu
HauyucnswTea, ecnu KomnaHus BcneacTBuve onpefeneHHoro cobblTus B MPOLUMOM WMEEeT Hpuan4ecku
oBocHoBaHHbIe unu 4OBPOBONBHO NPUHATBLIE HA cebsa oba3aTenbCTBa, ANA YPErynmpoBaHis KOTOPbIX € BOMbLLLONH
CTerneHbld BEpOsTHOCTU noTpebyeTcss OTTOK Pecypcos, NpeaycMaTpUBaOWWX SKOHOMUYECKME BbIFOAbI, Vi
BENWYKNHY 00653aTeNbCTBa MOXHO OLEHUTH B [EHEXHOM BbIPEXEHWM C AOCTATOMHOW CTEMNEHbID HaOEXHOCTH.
PesepBel KomnaHuu BKNOYAKT pe3epBbl NO 3apaboTaHHBIM 1 HEeWCMonb3oBaHHbIM oTnyckam (MCPO 19),
pesepsBbl N0 cynebHbiM pasbupaTensCTBam W NPOYMM YCrNOBHbIM obssatenscream. Pasmvep pesepsa
onpefenseTca Ha OCHOBE OLIEHKMN CyMMbI pacxofoB, HeoBX0A4UMbIX Ans noralleHus 0683aTenscTea Ha OTHETHY
AaTy ¢ Y4eTOM PUCKOB 1 HEOMPEAENEHHOCTY, NPUCYLLNX AaHHOMY 0Ba3aTenscTBy. Pesepsbl nepecMaTpusaloTes
Ha KaX Ayl OTYETHYH AaTy U KOPPEKTUPYHOTCA AN OTPaXKEHUS TeKyLLel OLeHKN.

lMepecuem uHocmpaHHbix eamom (MC®O 21). OyHKUMOHaNLHON BanTON ABASETCH BanioTa
npeobnagatolleil 3KOHOMUYECKOW cpefbl, B KOTOPOA KOMMAaHWS OCYLLECTBNSIET CBOK [AeATelbHOCTL.
PyHKUMOHanNbHOW BanwTon KomnaHuu w BanioTol npeacTtaBneHus (UHaHCOBOW WHopmauun KomnaHum
ABMNAETCH HaunoHaneHasa BanTa Poccuinckon Pegepaumm — pOCCUACKUA pydnk.

[eHexHble akTuBbl u 06a3aTenbCcTea NepeBoAaTCs B (DYHKLUMOHANbHYIO BantoTy no odulmnansHoMy odbmMeHHoMy
Kypcy, ycraHoBneHHomy LleHTpanbHbiM BaHkom Poccuiickoit, Penepaumn (fanee no tekcty «Lb PP») Ha
COOTBETCTBYKLME OTYeTHble AaTthl. [Mpubbine W yObITOK, BO3HMKAOLWIME NPW OCYLUECTBIEHWW PAaCHETOB W
nepecyeTe [AeHEeXHbIX akTMBOB W 0DA3aTensCTB B (YHKUWOHaNbHYO BanTy OTAENbHOW KOMROaHWK Mo
oduymansHoMy kypcy, yctaHoBneHHomy LIB P® Ha koHel ropga, oTpaxawTcs B npubbinu unu yobiTKe Kak
bMHaHcoBble O0XOAbl WNK pacxobl. [lepecyeT No Kypcy Ha KOHeW rofa He NpoBOAWTCH B. OTHOLLUEHWN
HeeHeXHbIX cTaTell GanaHca, MaMepsieMblX MO UCTOpUYecKkoit cToumocTu. HeaeHexHble craTbu Banaca,
n3MepsemMble NO CnpaBefnuBON CTOMMOCTM B WMHOCTPaHHOW BanioTe, B TOM YUCMNE WHBECTULWU B Kanutarn,
NepecymTbiBATCA € WCNONb30BaHWEM KYPCOB BamnT Ha [JaTty OonpefeneHua Ccrnpaseanvsod CTOWMOCTH.
BnusHue konebaHuii ODMEeHHbIX KypCoB Ha W3MEeHeHWe cnpaBedfIMBOA CTOMMOCTM HEAEHEMHbIX CTaTen
OoTpaxaeTca B cocTase nNpubbinu unu ybeiTke 0T U3MEHEHWS cnpaBeanBoi CTOMMOCTH.

lMpusHaHue ebipyyku (MC®O 18). Peann3sauuns ycnyr Npu3HaeTca B TOM OTYETHOM NEpPUoLe, B KOTOPOM AaHHbIE
ycnyrn Obinu  OKasaHbl, WCXOAS W3 CTEMeHW 3aBepLUeHHOCTW KOHKPeTHOW onepauun, oOLeHUMBaeMon
NponopLUoHanbHo gone akTUYecKn NPeaocTaBneHHbIX yeryr B obLem obbeme yenyr, KoTopble 4oMmKHbl ObiTh
npenocTaeneHdbl No 4OroBopy.

.

K Bbipy4ke KomnaHuun OTHOCATCS:
- JOXOAbl OT OKasaHwus ycnyr rno AOBEepUTENbHOMY YpaBneHuto.

Bolpydka oTpaxaetca 6e3 yyera HOC. BenuyuHa Bbipy4ku OnpefensieTca no chnpaBedliMBOA CTOMMOCTU
BO3HArpaxAeHus, Nony4YeHHoro Ny Nognexallero nony4yeHuno. Ecnu He npeacrtaBnaeTcs BO3MOXHbIM HaAemxHo
OLEHWTL CNpaBeafIMBY CTOMMOCTbL TOBapa, NoNy4eHHoro no GapTepHoi caenke, TO Bbipy4Ka OLEHUBEETCH Mo
crnpaeBegnuBoi CTOMMOCTM NPOAAHHbIX TOBapoB MNM  ycnyr. [lpouUeHTHble  A0XOA4bl  MPU3HAKTCH
NponopUMoOHanbHO B TEYEHME BPEMEHU (brHaAHCHPOBaHWSA, C UCNONb30BaHUEM METOﬂ,a 3ODEKTUBHON CTaBKK
npoueHTa.

Pacxodbl. Pacxoabl, CBA3aHHble C OCHOBHOW AEATENbHOCTBIO KOMMNAaHWW, OTPaXaTcd B COCTaBe
aAMWHUCTPATUBHLIX pacxodoB. Pacxombl, He OTHOCALWMECS K 0BbIYHOM AEATENBHOCTY KOMMNaH!W, OTPaxaloTCs B
COCTaBe NPO4YUX PACXOA0B.

Pacyems! no ezaumo3zavyemam u 6apmepHsie onepayuu. YacTs onepauuin Kynnu-npoaaxu ocyLecTBNAeTCA
C WCMONb30BaHWEM B3aWMO0O3a4eToOBR WNU Bekcenei. BoinyleHHble KNWeHTaMn W TPeTbuMK nuuamMu BeKcens
OTPaXarTcs No aMOPTU3MPOBAHHOW CTOMMOCTW C UCMOMNb30OBaHWEM MeToAa 3PMEKTUBHOW CTaBKW MPOLIEHTA.
Peaeps nog obeclLeHeHne BeKceneit co3gaeTcs Npu Hanuyum 06beKTUBHBIX CBUAETENLCTB TOro, YTo KomnaHua
HE CMOXET NOMyYWMTb NPUYUTAOLLYCA el Cymmy B YCTaHOBMNEHHbIW AoroBopom cpok. Cymma pesepsa
npegactaenaeT coboit pasHuly Mexzay ©OanaHcoBOi CTOMMOCTbIO akTuBa WM MPUBEAEHHON CTOMMOCTELIO
OXWOAEMbIX MNOTOKOB [AEHEXHbIX CPeAcTB, PaccyWTaHHOW MyTeEM AUCKOHTUPOBAHWSA MO NepBOHaYarnsHOoK
ahheKTUBHOW CTaBKe NPoLEeHTa.

'
HeaeHexHble onepaumn WCKMYaTCA U3 oT4eTa O ABWKEHUW OEHEXHbIX CPedcTB. VHBECTULMOHHbIE 1
hMHaHCOBLIE OMepauun, a TakKe WTOroBblii pesynbTaT onepauvoHHO AEATENLHOCTY MPEACTaBNAIOT coboi
thakTUYECKOE ABWKEHUS LEHEXHbIX CPELCTB.

.
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BosHazpamxdeHus pabomHukam (MC®O 19). HauucneHve 3apaboTHOW nnaThl, CTPaxoBbiX B3HOCOE B
MEeHCHOHHbIN doHA Poccuiickoil Penepaumn n GoHL COLMansHOro CTpaxoBaHus, ONnavyuBaemMoro eXerofHoro
OTNycKa 1 oTnycka no 6onesHun, NpeMuii, a Takwke HeJeHEXHbIX NbroT NPOBOAWTCS B TOM rogy, Korga ycnyru,
onpeaensaoLne faHHble BUAbl BO3HarpaxaeHus, Obiny okasaHbl coTpyaHukamu Komnanumun, KomnaHus He nmeeT
Kakux-nubo NpaBoBbIX UMW BEITEKAKLLMX U3 CIIOXKMBLIENCSA AENOBOIN NPaKTUKW 00A3aTENLCTR MO BbINAaTe NeHcui
UK aHanornyHbIX BbINAaT, CBEPX YCTAHOBMNEHHbIX 3aKOHOA4ATENLCTBOM OTYUCIEHUA B hOHAbI.

4. KnouyeBblie 6yxrantepckue oLeHKU U npohecCUOHanbHbIE CYXXAEHMA B NPUMEHEHUMN YUETHON
AOMUTUKK :

Cpoku nosie3Ho20 ucrnonb308aHUs UHBECMUUYUOHHO20 uMyujecmea. Pykosoactso Komnaruu onpenenser
CPOKK NONEe3HOro WCMoNb30BaHUs WHBECTWLWOHHOIO WMYLLECTBA Ha OCHOBE OMNbiTa OLUEHKW aHanoriyHbix
00beKkToB. [pn NpoBeAEHWU PEKOHCTPYKLUWA, MOLEPHW3aUWiA CPOK NOSE3HOro WUCMOMb30BaHWUs MOXET ObiTh
NMepecMOTPEH B CTOPOHY YBENUYEHWA. DKOHOMWYECKUE BbIrOAbl, NPUCYLLUWE akTUBaM, PEaANU3YIOTCS B TEYEHUe
CPOKOB WX NONe3Horo ucnonb3osaHuna. OgHako Takne dakTopbl, Kak TEXHUYECKOe U KOMMEPHYECKOE YCTapeBaHe
W COCTOsHWE aKTuBa (BKNIOYas onepauuoHHble akTopbl W TeXHWYECKM A KOHTPOML), 4acTo NPUBOAST K
M3MEHEHWNID OLEHKM 3KOHOMMUYECKWX BbIFOA OT WCMONb30BaHWA axkTuBoB. PyKOBOACTBO Nepuogn-ecku
nepecMaTpuBaeT OLIeHKY OCTaBLLErocH CpoKa Mone3Horo UCnonb3oBaHUa MHBECTULMOHHOIO MMYLLECTBa.

Cnipasednueasi cmouMocmb ghuHaHCO8bIX UHCMpPpyMeHmos. PykoBofcTeo KoMnaHwuy onpefenset Meton
OLIEHKM (hUHAHCOBbLIX MHCTPYMEHTOB, HE KOTMPYEMbIX Ha akTMBHOM PbIHKE, Ha OCHOBE MNPOMECCUOHANbHbIX
CyxaeHni. Mpn 3TOM NPUMEHSAIOTCA METOAbI OLIEHKW, 0GbIYHO UCNONb3yeMble YYacTHUKaMu peiHka. BanaHcosas
CTOUMOCTE 3aiMOB W [gebuTopckoil 3agorkeHHocTW Komnanuy ©Gbinu paccyuTaHbl Ha OCHOBE aHanusa
ONCKOHTUPOBAHHbIX [EHEeXHbIX MOTOKOB C WCMONb30BaHWEM CTaBOK AWUCKOHTWPOBAaHWS, WCMOMb3yeMbiX B
PbIHOYHBIX cAenkKax ansa aHanorM4yHbiX MHCTPYMEHTOB.

lMpuryun HenpepbieHocmu desmenbHocmu. PykoBoAcTBO KoMnaHuW NOArOTOBUIO AaHHYK (DUHAHCOBYHO
WHGOPMaUMIO Ha OCHOBE NPUHLUMMA HENPEepbiBHOW AeATenbHOCTW. [laHHOe CyXAeHWe pPYKOBOACTBA
OCHOBbLIBAETCH Ha pPacCMOTPeHWn (UHaHCOBOrO NONoXeHus KomnaHumw, Tekywmx nnados, npubbifbHOCTH
onepauui u 4ocTyna K oMHaHCOBLIM pecypcam. ,
¢

5.  HoBble cTaHAapThl M MHTepNpeTauumn Gyxrantepckoro yyera

HekoTopble HOBble CTaHAAPTLI BCTYNWNW B CUNY ANA OTYETHBIX Nepuoaos KomnaHuy, HadvHatowmuxcsa ¢ 1 aHsaps
2021 roga vnv nocne aToi Aatkl, U He BbINN JOCPOYHO NPUHSTHI:

MNameHeHuna Kk MCPO (IFRS) 3 «O6beguHeHns GusHecoB» (BbinyLieHbl B okTabpe 2018 roga v npumMeHsaTes -
ONA roA0BbIX OTYETHBLIX NEpUoAoB, HavynHawwwmxes ¢ 1 auBaps 2020 roga unu nocne aToi Aathl). MismeHeHus
YTOYHAKT onpeaeneHne BusHeca 1 ynpoLatT OLEHKY TOro, ABNSETCH Ny NpuobpeTeHHan COBOKYNHOCTL BUAOB
AEeATEeNbHOCTU U aKTUBOB rPYnMnoi akTMBoB v BusHecom.

HameneHnsa k MCPO (IAS) 1 «[MpeactasnerHune duHadcoBon otyeTHOCTU» U MCDO (IAS) 8 «YueTHas nonuTuka,
“3MeHeHna B OyxranTepckux oLeHKax v ondKMy (BbinyLeHbl B okTabpe 2018 roga U npuMeHs0TCs AN roA0BbIX
OTYETHbIX Nepuoaoe, HavMHawwwmxea ¢ 1 aHsaps 2020 roga wnu nocne 3ToW Aatbl). MIsMeHeHWA YTOUHSIOT 1
NPUBOAAT B COOTBETCTBUE OMNpefeneHne TepMUHA «CYLLECTBEHHOCTbY», a TakKe NPUBOAAT PeKoMeHJallkn no
yny4LIEHNo NoCcneaoBaTeNbHOCTH B €ro NPUMEHEHN NpKY YNOMUHaHWAX B cTaHgaptax MCDO.

M3amerHeHnsa kK MCPO (IFRS) 16 «ApeHaa» (BbinyleHbl B mae 2020 roga v NpUMEHsItOTCS AN NPOMENYTOHHbIX
nepvopnos, HaunHawwwmxes 1 noHa 2020 roaa). MsMeHeHus No3BONAKT apeHaaTopaM B Ka4ecTBE NpakTuyeckoi
uenecoobpasHoCTU He OLeHVBaTb, ABMAKTCA N KOHKPETHbIE MbroTbl MO apeHae, ABMSLMECH MNPAMbIM
cnegcteuem nasgemun COVID-19, mogudvkaumamm apeHabl,  BMECTO 3TOr0 YYMTbIBATh 3TW NbrOTh! N0 apeHe,
Kak ecnu Bbl OHW He Bbiny MoaudukaumsaMu apeHasl. [onpaBka He 3aTparMBaeT apeHfoaaTeneii.

L]
M3meHeHus Kk MCPO (IFRS) 9 «PuHaHcoBble MHCTpyMeHThI», MCDO (IAS) 39 «PUHaHCOBLIE MHCTPYMEHTbI:
npuaHaHue 1 oueHka» 1 MCPO (IFRS) 7 «PUHAHCOBbIE MHCTPYMEHTbI: PACKPLITUE UHPOPMELUU» (BbINYLLEHbI B
ceHTAbpe 2019 roaa v NPUMEHSIOTCS ANS NPOMEXYTOYHBLIX NEPUOAOB, HauMHaKLWMXcs 1 gHsapa 2020 roaa).
N3meHeHus 3aTparnsaioT pedopmy 6a30BOro nokasaTens NpOLEHTHOA CTaBKi. -
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Hoeasa pepakuymna KoHuenTyanbHbIX OCHOB (hWHAHCOBOM OTHETHOCTH (BbiMyLleHa B mapTe 2018 roga u
obazaTenbHa ANs rogoBblX OTYETHLIX NEPUOAOB, HauuHawowmxes 1 aHeaps 2020 r. unu nocne aTol gatsl). B
4aCTHOCTW, BBOAATCA HOBbIE onpeAeneHust akTMBOB 1 0DA3aTenbCTB U YTOYHEHHbIE ONpeneneHua 4oX040B ¢
PacxXo[oB, a TakkKe Pa3bACHAKTCH HEKOTOPbBIE BaXKHbIE KOHLENLINW.

KomnaHus paccmotpena pJaHHble W3MEHEeHWs K CTaHfapTam npu NOAroToBke (DWHAHCOBOW OTYETHOCTW.
Vi3MeHeHWs K cTaHAapTam He oKkasanu CyLLeCTBEHHOrO BIIMAHUA Ha OMHAHCOBYIO OTYeTHOCTE KoMnaHuy.

6. Mepexon Ha HOBble UMK NePeCMOTPEHHbLIE CTaHAAPTLI U UHTEPNPeTaLuK,

PAan M3MeHeHWi Kk cTaHgapTam BCTYMaeT B CUNY B OTHOLUEHWW rOA0BbIX NepUoA0B, HAaYNHAKLLINXCH C
1 snBapsa 2021 roga wnu nocne a3Toi AaTel. B yacTHocT, KoMnaHua He npuMe